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SAT starts requesting the 2020 Transfer 
Pricing Studies

As standard practice since 
2016, the Superintendency 
of Tax Administration –
SAT– has requested the 
submission of transfer 
pricing studies from 
taxpayers that have 
indicated in their Annual 
Income Tax Return 
that they have foreign 
related parties and have 
conducted transactions 
with them.  

This year, as of 1 July, SAT has 
been sending to taxpayers, mainly 
electronically, the information 
requests for the Transfer Pricing 
Study for the year 2020. Therefore, 
it is important to recap the 
information that may be requested 
by SAT regarding transfer pricing.

First of all, there is the obligation 
to file the Transfer Pricing Annex for 
those taxpayers that selected the 
option “Yes, I have related parties 
and transactions with them” in their 
Annual Income Tax Return, which 
was due on 5 April. Access to this 
Annex is found on the Online Tax 
Portal. 

Second, the taxpayer should have 
the Transfer Pricing Study available 
for SAT, as of the filing deadline for 
the Annual Income Tax Return. Of 
course, such study must support 
the information presented in the 
Transfer Pricing Annex mentioned 
above, according to that established 
in article 65, numeral 1 of Decree 
10-2012 and its amendments: 
“Taxpayers must have, upon 
presenting their Income Tax return, 
the information and sufficient analysis 
for demonstrating and justifying the 
correct determination of the prices, 
the amounts of the considerations or 
the profit margins in their transactions 
with related parties, in accordance 
with the provisions of this book.”

Decree 10-2012 and its 
amendments indicates that the 
taxpayer has a term of 20 business 

days to submit this study to SAT. 
It is precisely this requirement that 
is currently being notified by SAT, 
and as mentioned above, such 
notifications are mostly being sent 
electronically to the electronic mail 
address already established by the 
taxpayers for receiving notices.

The information requested by 
SAT in the transfer pricing study 
submission requests includes 
information similar to the one found 
in the Transfer Pricing Technical 
Guide issued by SAT some years 
ago. Although the information 
listed is more extensive than 
what is indicated by law, it is not 
contradictory to the law.

It is important for the taxpayer 
to keep in mind that all of the 
information submitted to SAT 
related to the Transfer Pricing 
Study must be in Spanish. We have 
observed that some taxpayers use 
regional transfer pricing studies 
that a related party prepared in a 
language other than Spanish and/
or for general transactions that 
occur between the companies of the 
group. These types of documents 
must be adapted for local use, 
since the study must support the 
transactions that the taxpayer 
conducted with related parties for a 
specific period of time, and of course 
comply with the requirements of the 
Guatemalan legislation.

Furthermore, the studies must be 
updated each year since the study 
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only supports the transactions that 
are reported in each Annual Income 
Tax Return. It is recommended 
that the taxpayer check that their 
transfer pricing study contains the 
information required to comply with 
the Law, Regulation and the Transfer 
Pricing Technical Guide issued by 
SAT.

.

If you need assistance with verifying that your study 
complies with the local regulations, or support with 
the preparation of your transfer pricing study, or help 
with the requests sent by SAT, you can reach out to our 
contact people. Our specialized team in Transfer Pricing 
is available to support you with all your needs.
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Our experts:
Deloitte offers a range of integrated tax and legal services. Our teams combine technical knowledge,
experience and innovation, which allow us to help our clients meet their objectives at the local and
global levels.

Deloitte refers to Deloitte Touche Tohmatsu Limited, a UK private company limited by guarantee, its network of member firms and their 
related entities, each of which is a legally separate and independent entity. Please see www.deloitte.com to learn more about our global 
network of member firms.

Deloitte provides audit & assurance, consulting, financial advisory, risk advisory and tax & legal services to public and private clients spanning 
multiple industries. With a globally connected network of member firms in more than 150 countries, Deloitte brings world-class capabilities 
and high-quality service to clients, delivering the insights they need to address their most complex business challenges. Deloitte’s more than 
330,000 professionals are committed to making an impact that matters.

As used in this document, Deloitte Guatemala, S.A., which have the exclusive legal right to engage in, and limit its business to, providing 
auditing, consulting, tax consultancy, legal, risk and financial advisory respectively, and other professional services, under the name “Deloitte”.

This presentation contains general information only and Deloitte is not, by means of this document, rendering advice or accounting, 
commercial, financial, investment, legal, tax or other services.

This presentation is not a substitute for such professional advice or services, nor should it be used as a basis for any decision or action that 
may affect your business. Before making any decision or taking any action that may affect your business, you should consult a qualified 
professional advisor. No representation, warranty or promise (either explicit or implicit) is provided regarding the accuracy or completeness 
of the information in this communication and Deloitte will not be responsible for any loss suffered by anyone who relies on this presentation.

© 2021 Deloitte Guatemala, S.A.

 

Mario Coyoy
Centralamerica Transfer 
Pricing Leader Partner
mcoyoy@deloitte.com

Joshua Rivera
Manager
Transfer Pricing
jjrivera@deloitte.com


