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and City pass-through entity 
tax deadlines approaching  
Tax Alert  

 

 

Overview  
The New York State and New York City pass-through entity taxes (“NYS PTET” 
and “NYC PTET”, respectively) have upcoming deadlines for tax years 2022 and 
2023. This Tax Alert summarizes important information relating to the PTET 
elections, quarterly estimated payments, extensions, and annual return filings.  

 
 

 

Summary of NYS and NYC PTET deadlines 
 
March 15, 2023 

• 2022 NYC PTET annual election 
• 2022 NYS and NYC PTET annual return or extension request 
• 2023 NYS and NYC PTET annual election 
• 2023 NYS and NYC PTET 1st quarter estimated payment 

June 15, 2023 

• 2023 NYS and NYC PTET 2nd quarter estimated payment 

September 15, 2023 

• 2022 NYS and NYC PTET annual return for entities filing on 
extension 

• 2023 NYS and NYC PTET 3rd quarter estimated payment 

December 15, 2023 

• 2023 NYS and NYC PTET 4th quarter estimated payment 

Tax year 2022 
 
NYC PTET election 
 
Authorized persons may elect into the NYC PTET regime for tax year 2022 by 
March 15, 2023. NYC PTET elections must be made electronically on the 

https://www.tax.ny.gov/bus/ptet/#authorized
http://www2.deloitte.com/us/en.html


eligible entity’s Business Online Services account. Please note, the NYC PTET 
election for tax year 2022 is not available if the eligible entity has either: 
 

• Failed to elect into the 2022 NYS PTET, or 
• Already filed its 2022 NYS PTET tax return.  

 
PTET extension 
 
Electing entities may request a six-month extension for the 2022 NYS and NYC 
PTET returns by completing the online PTET Extension application through the 
electing entity’s Business Online Services Account by March 15, 2023. The PTET 
extension applies to both the NYS PTET and NYC PTET; there is no separate 
extension for the NYC PTET. The extension extends the amount of time to file 
the PTET return(s) to September 15, 2023, but it does not extend the deadline 
to pay.  
 
PTET annual return 
 
An electing pass-through entity must file a separate PTET tax return for the NYS 
and NYC PTETs by March 15, 2023, or by September 15, 2023, if filing on 
extension.  The PTET return must be filed online through the electing pass-
through entity’s Business Online Services account. The electing pass-through 
entity will report both its NYS and NYC PTET on the same PTET return. As such, 
the PTET annual return allows for NYS and NYC payments to be used 
interchangeably against the pass-through entity’s NYS and NYC PTET liability.  
 
The PTET return has specific by-partner reporting requirements that must be 
manually inputted or uploaded depending on the electing pass-through entity’s 
partner count.  
 
Individual partners receiving PTET credit without a taxpayer identification 
number (e.g., foreign individuals without an ITIN) must obtain a temporary 
New York identification number for the electing pass-through entity to properly 
report the partner’s share of PTET credit. To obtain a temporary New York 
identification number, the individual must file a New York State individual 
income tax extension or personal income tax return by April 18, 2023.  
 

Tax year 2023 
 
PTET election 
 
Authorized persons can make a 2023 NYS and NYC PTET election for an eligible 
pass-through entity through March 15, 2023. The election must be made 
online using the PTET Annual Election Application through the eligible pass-
through entity’s Business Online Services account.  
 
Estimated payments 
 
Estimated payments must be made through the electing pass-through entity’s 
Business Online Services Account. For both the NYS and NYC PTET, estimated 
payments are due quarterly on March 15, June 15, September 15 and 
December 15 of the calendar year before the year in which the return is due. 
Each quarterly estimated payment should be at least 25% of the required 
annual payment, which is the lesser of: 

• 90% of the PTET shown on the return of the electing entity for the 
taxable year; or 

https://www.tax.ny.gov/bus/ptet/#expanded-content-menu6
https://www.tax.ny.gov/e-services/ptet/instructions.htm#election


• 100% of the PTET shown on the return of the electing entity for the 
preceding taxable year. 

If the electing pass-through entity did not elect into the NYS and/or NYC PTET 
for the preceding tax year, then the required annual payment is 90% of the 
PTET reported on the annual PTET return for the current taxable year. 
 

Reporting to partners, members, and shareholders 
 
All electing entities must provide enough information to all its eligible partners 
and shareholders to allow them to claim and support their NYS and NYC PTET 
credits on their New York individual income tax returns.  
 
S corporations must provide a statement to each individual reporting the 
amount of NYS and NYC PTET credit, as applicable.  

 
Partnerships are required to distribute a New York Partner’s Schedule K-1 
(“Form IT-204-IP”) to each partner, which must report the NYS and NYC PTET 
credit amount, as applicable, and the individual’s classification as a resident or 
nonresident for PTET purposes. Partnerships should report each partner’s 
share of NYS and NYC PTET credit, as applicable, on Lines 47a through 47f. The 
NYS PTET code should be reported using code 653 and the NYC PTET code 
should be reported using code B53.  
 
Helpful links 
 
New York State Pass-through Entity Tax  
New York City Pass-through Entity Tax 
New York Pass-through Entity Tax Web Application 
 
Get in touch  
Don Roveto 
Jack Trachtenberg 
Dennis O’Toole 
Todd Hyman 
Greg Bergmann 
Roburt Waldow 
Mary Jo Brady 
Alyssa Keim 
 
 

 

   
 

 

Deloitte.com | Unsubscribe | Manage email preferences | Legal | Privacy 
 
30 Rockefeller Plaza 
New York, NY 10112-0015 
United States 
 
As used in this document, “Deloitte” means Deloitte Tax LLP, a subsidiary of Deloitte LLP. Please see 
www.deloitte.com/us/about for a detailed description of our legal structure. Certain services may not be available to attest 
clients under the rules and regulations of public accounting. 
 
This alert contains general information only and Deloitte is not, by means of this alert, rendering accounting, business, 
financial, investment, legal, tax, or other professional advice or services. This alert is not a substitute for such professional 
advice or services, nor should it be used as a basis for any decision or action that may affect your business. Before making 
any decision or taking any action that may affect your business, you should consult a qualified professional advisor. Deloitte 
shall not be responsible for any loss sustained by any person who relies on this alert. 
 
Copyright © 2023 Deloitte Development LLC. All rights reserved. 

 

 

https://www.tax.ny.gov/bus/ptet/#expanded-content-menu5
https://www.tax.ny.gov/bus/ptet/#expanded-content-menu5
https://www.tax.ny.gov/bus/ptet/
https://www.tax.ny.gov/bus/ptet/city.htm
https://www.tax.ny.gov/e-services/ptet/instructions.htm
mailto:droveto@DELOITTE.com
mailto:jtrachtenberg@deloitte.com
mailto:deotoole@deloitte.com
mailto:thyman@deloitte.com
mailto:gbergmann@deloitte.com
mailto:rwaldow@deloitte.com
mailto:mabrady@deloitte.com
mailto:akeim@deloitte.com
https://www2.deloitte.com/us/en.html
https://my.deloitte.com/unsubscription.html?action=unsubscribe&email
https://my.deloitte.com/
https://www2.deloitte.com/us/en/footerlinks1/terms-of-use.html
https://www2.deloitte.com/us/en/footerlinks1/privacy.html
https://politemail.deloitte.com/PoliteMail/default.aspx?page=td2d9U2tPEWCRto_jvjO5g&ref_id=iRIgBjvklkKUPDgtD8awdg
https://www.facebook.com/deloitte
https://twitter.com/DeloitteTax
http://www.linkedin.com/company/deloitte

