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Overview 
Idaho House Bill 380 (H.B. 380) was signed into law by Governor Brad Little on 
May 10, 2021. H.B. 380 modifies the Idaho income tax brackets and reduces 
the income tax rates for individuals, estates, trusts, and corporations 
retroactively effective January 1, 2021.   

H.B. 380 reduces all income tax bracket rates for individuals, estates, and 
trusts, reducing the highest income tax rate from 6.925% to 6.5%. Similarly, the 
bill reduces the corporate tax rate from 6.925% to 6.5%.  

Additionally, the bill establishes the 2021 Idaho Tax Rebate Fund effective July 
1, 2021. This fund provides a one-time, nontaxable rebate to Idaho residents 
who have filed both 2020 and 2019 Idaho Individual Income Tax Returns. The 
rebate is equal to approximately 9% of the tax amount reported on 2019 Form 
40, line 20, or $50 per taxpayer and each dependent, whichever is greater. For 
service members, the rebate is equal to approximately 9% of 2019 Form 43, 
line 42, or $50 per taxpayer and each dependent, whichever is more. 
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