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On April 10, 2025, President Trump signed into law the Joint Resolution of the Congress, H.J. Res. 25
(“Joint Resolution”). The Joint Resolution provides for congressional disapproval of the Department of
Treasury regulations under section 6045 of the Internal Revenue Code titled “Gross Proceeds Reporting by
Brokers that Regularly Provide Services Effectuating Digital Asset Sales” (commonly referred to as the
“DeFi Regulations”). Despite the name, the DeFi Regulations were not limited to decentralized finance and
extended digital asset reporting obligations to brokers that do not necessarily custody digital assets and
may use smart contracts and decentralized protocols to effect digital asset trading (see Deloitte’s
newsletter for more details).

The congressional disapproval is authorized under the Congressional Review Act (CRA) and causes the
DeFi Regulations to be treated as though they had never taken effect. Under the CRA, the Joint Resolution
bars the Department of Treasury from issuing rules in substantially the same form as the DeFi Regulations
unless there is an authorizing change to the law on this matter.

As affirmed by the Report from the Committee on Ways and Means accompanying the Joint Resolution,
the Joint Resolution was not intended to affect the Department of Treasury regulations under section 6045
addressing custodial industry participants issued in July 2024. Persons that qualify as brokers under the
July regulations will continue to have Form 1099-DA reporting obligations on transactions that take place
on or after January 1, 2025, and cost basis reporting for brokers providing hosted wallet services still
phases in for 2026 transactions.
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https://www.congress.gov/bill/119th-congress/house-joint-resolution/25/text
https://public-inspection.federalregister.gov/2024-30496.pdf
https://dhub.deloitte.com/Newsletters/Tax/2025/TNV/250103_6_suppA.pdf
https://www.congress.gov/119/crpt/hrpt7/CRPT-119hrpt7.pdf
https://www.govinfo.gov/content/pkg/FR-2024-07-09/pdf/2024-14004.pdf

Global Information Reporting

Click here for more information about Global Information Reporting (GIR) services and our global network of
Deloitte tax professionals.
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