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27. Details of significant and material orders passed by the Regulators/Courts/Tribunals impacting 
the going concern status and the Company’s operations in future 

 

There are no significant and material orders passed by the Regulators/Courts/Tribunals which would impact 
the going concern status of the Company and its future operations. 
 
28. Maintenance of cost records  
 

The provisions pertaining to maintenance of cost records as specified by the Central Government under sub-
section (1) of section 148 of the Companies Act, 2013, are not applicable to the Company. 
 
29. Secretarial Standards of ICSI  
 
Pursuant to the approval given on 10 April 2015 by the Central Government to the Secretarial Standards 
specified by the Institute of Company Secretaries of India, the Secretarial Standards on Meetings of the 
Board of Directors (SS-1) and General Meetings (SS-2) came into effect from 1 July 2015. The said standards 
were further amended w.e.f. 1 October 2017.  
 
Further, in relation to the declaration and payment of dividend and matters related thereto, the ICSI has 
introduced Secretarial Standard on Dividend (SS-3) effective from 1st January 2018 and in order to promote 
the standard practices in the preparation of Board’s Report, the ICSI has issued the Secretarial Standard on 
Report of Board of Directors (SS-4) effective from October 1, 2018 on Voluntary adoption by the Companies. 
 
The Company is in compliance with the applicable Secretarial Standards. 
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(c) Foreign exchange earnings and Outgo 
 

a. Activities relating to exports, initiative taken to increase the exports, developments of new export 
markets for products and services and export plans 
 
The company is 100% EOU registered with STPI and engaged in export of Services. 
 

b. Total Foreign exchange used and earned in Rupees  
         (₹ Lakhs) 

 Particulars Year ended 31st  
March 2019 

Year ended 31st  
March 2018 

Expenditure in Foreign Currency 6,150 4,603 

Earnings in Foreign Currency 1,26,771 1,05,240 
 

 

For and on behalf of the Board of Directors of  
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2.  In case the company has failed to spend the two per cent of the average net profit of 
the last three financial years or any part thereof, the reasons for not spending the 
amount  

Not applicable. 

Responsibility statement: 

The responsibility statement for CSR committee of the Board of Directors of the Company is reproduced 
below: 

The implementation and monitoring of CSR policy is in compliance with CSR objectives and the policy of the 
Company.  
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