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2013 Top marginal income tax rates for individuals (updated to July 31, 2013)

Ordinary income 43.70% 39.00% 44.00% 46.40% 436532/1: 49.97% 45.07% 53608‘(’% 47.37% 42.30% 42.40% 43.05% 40.50% 42.92%
Non-eligible dividends *** 33.71% 27.71% 33.33% 39.15% 3:63243"7/5 38.54% 33.05% 32218‘% 38.56% 29.96% 30.41% 29.65% 28.96% *
Eligible dividends ** 25.78% 19.29% 24.81% 32.26% 3512‘% 35.22% 24.91% 32%(25‘::}: 28.70% 22.47% 15.93% 22.81% 27.56% *
Capital gains 21.85% 19.50% 22.00% 23.20% 242,373‘% 24.99% 22.54% ZE%SEZ 23.69% 21.15% 21.20% 21.53% 20.25% 21.46%

" The lower rate applies on income in excess of $135,054 but less than $509,000; the higher rate applies on income in excess of $509,000.
2 The lower rate applies on income in excess of $135,054 but less than $150,000; the higher rate applies on income in excess of $150,000.

* Dividends earned by non-residents are subject to a federal withholding tax of 25% and the rate of such withholding tax may be lowered where a tax treaty applies.
** Generally, eligible dividends are dividends paid from income, which is subject to the general corporate tax rate, excluding investment income.
*** Generally, non-eligible dividends are those paid by CCPCs from income eligible for the SBD or from investment income.
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