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2024: incumbents and their performance

Source: Developed nations, as monitored by the FT.
https://www.ft.com/content/350ba985-bb07-4aa3-
aa5e-38eda7c525dd
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A sample of tax policy changes

Italy – forfeit lump sum
For new claimants from 2025, the 
forfeit lump sum will increase from to 
200,000 EUR (from 100,000 EUR).

Netherlands 30% ruling
The ‘30% ruling’ will be reduced to 
27% from 1 January 2027.
Note: previous measures which scaled 
it down gradually to 10% have been 
revoked.

Portugal NHR regime
Portugal’s non-habitual resident 
regime came to an end in January 
2024.
It was replaced by a new regime only 
providing relief for those working in 
certain professions.

Spain tax on properties
Spain is planning to impose a tax of up 
to 100% on the value of properties 
bought by non-residents from 
countries outside the EU.
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Overview of rules

For individuals coming to the UK for the first time…

Remittance basis available for non-UK domiciled 
individuals:

• Non-UK income/gains exempt and not reportable if 
not remitted

• Loss of Personal Allowance (PA) and Annual 
Exemption (AE)

• Overseas workday relief available for first 3 tax 
years

Arrival
End of 

tax year 
15

End of 
tax year 

7

End of 
tax year 

4

From 8th tax year onwards, individual must pay the 
remittance basis charge in order to claim the remittance 
basis:

• Resident in 7 of the previous 9 tax years = £30,000

• Resident in 12 of the previous 14 tax years = £60,000

Deemed UK domiciled 
once resident 15 of the 
previous 20 UK tax years.

Exposed to income tax, 
capital gains tax and 
inheritance tax on 
worldwide assets.

Foreign income and gains regime 
(FIG) available for individuals 
who have 10 tax years of non-
residence prior to arrival:

• Non-UK income/gains exempt 
if quantified on tax return

• Loss of PA and AE

• Overseas workday relief 
available for first 4 tax years 
(annual limits apply for new 
claimants)

From 5th tax year onwards individuals taxable on worldwide income and gains.

End of 
tax year 

10

Additionally, once individuals have been resident in 10 of the 
previous 20 tax years, they will be subject to UK inheritance tax on 
worldwide assets.

Once within scope, individuals remain in scope for between 3 and 
10 tax years (depending on prior residence).

Rules until 5 

April 2025

Rules from 6 

April 2025
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Abolition of the non-dom regime

Key impacts

• Worldwide reporting for all residents

• Worldwide income tax and capital gains tax 
from tax year 5 (in some cases earlier)

• Worldwide inheritance tax from tax year 11

• Spouses may now need to file tax returns

• Tax consultations

• Cost projections

• Mitigation advice

• Seminars/webinars

• Generic written guidance

• Online learning modules (Synthesia)

How to support impacted employees
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Worries

Inflation down sharply, not yet tamed

• Energy, food price inflation has peaked
• Higher inventory levels
• Softer demand
• Supply problems have eased but…

 

• Elevated core or underlying inflation
• Limited spare capacity
• Tight labour markets
• Strong wage growth

Positives
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