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Taskforce on Nature-related 
Financial Disclosures

A framework under development 
for companies to assess, manage 
and report on their nature-related 
dependencies, impacts, risks and 
opportunities.​ The framework is 
included as a reference in multiple 
standards such as CSRD, GRI, etc.

TNFD

ECB 

guide

Reporting on nature: from global goals to local legislation, nature 
reporting requirements are becoming increasingly integrated

In late 2022, the Post-2020 Global Biodiversity Framework (GBF) was agreed at the 15th Conference of the Parties to

the United Nations Convention on Biodiversity. The GBF sets a roadmap to halt and reverse nature loss, with four goals and

23 targets for 2030, mostly at a country-level. The GBF recognises the importance of the business community and financial

sector as economic enablers of the goals of the GBF, including through Target 15, which focuses on the need to report on

nature-related “risks, dependencies and impacts on biodiversity”. Within the EU, there are a range of regulations, directives,

frameworks and standards which require companies to report on nature, and which provide frameworks to support that

reporting, in line with Target 15.

EU Deforestation law

Aims to reduce the EU’s impact on 
deforestation and decrease GHG 
emissions and biodiversity loss by 
imposing due diligence obligations 
on companies selling commodities 
linked to a high risk 
of deforestation.

Global Reporting Initiative 304

Reporting is required on impacts 
on biodiversity, changes to the 
state of biodiversity, direct drivers 
of biodiversity loss, and impacts 
on people.

Corporate Sustainability 
Reporting Directive

Companies subject to the CSRD 
will be required to report in line 
with the ESRS​. For topics found to 
be material, companies will need 
to report in accordance with ESRS4 
on Biodiversity and ecosystems, 
ESRS2 on Pollution and ESRS3 on 
Water & Marine resources. 

Corporate Sustainability Due 
Diligence Directive (under 
negotiation)

Aims to promote sustainable and 
responsible corporate behaviour, 
by integrating human rights and 
environmental concerns into 
business operations and corporate 
governance; and publicly disclosing 
details of due diligence processes.

EU 
Taxonomy CSDDD

European regulatory landscape on nature

Global 
voluntary 

standards and 
frameworks

SFDR

CSRD

EU 
Biodiversity 

Strategy

EU Taxonomy

Establishes a common classification 
of economic activities significantly 
contributing to environmental 
objectives.​ One of the six 
environmental objectives is 
the protection and restoration of 
biodiversity and ecosystems, and 
for the other objectives the ”Do no 
significant harm” principle applies 
to the considerations in that 
objective.

Deforestation 
law

European Biodiversity Strategy 2030

The strategy aims to halt the loss of biodiversity 

and the degradation of ecosystem services by 2030. 

It is a core part of the European Green Deal and 

was a key input for the negotiations on COP15.

European Central Bank guide on 
climate-related and 
environmental risks for banks 

Sets expectations for significant 
institutions directly supervised by 
the ECB, including incorporating 
climate-related and 
environmental risks within their 
business strategy, governance, risk 
management and disclosure. 

Target 15: Companies and Financial Institutions “(…) regularly monitor, assess, and transparently disclose their 
risks, dependencies and impacts on biodiversity (…) along their operations, supply and value chains and portfolios”.

Sustainable Finance Disclosure 
Regulation

The SFDR requires European 
Financial Institutions to consider 
the share of investments with a 
principal adverse impact (PAI) on 
the environment, including 
biodiversity indicators.

ISSB

Large companies (incl. Financial Institutions) Financial Institutions Voluntary Standards and Frameworks

GRI

International Sustainability 
Standards Board

Global baseline for sustainability 
reporting, to provide information  
to investors and global capital 
markets and stakeholders.

https://www2.deloitte.com/nl/nl/pages/sustainability/articles/measure-to-manage-nature-related-risks-and-opportunities.html
https://www2.deloitte.com/nl/nl/pages/sustainability/articles/measure-to-manage-nature-related-risks-and-opportunities.html
https://www2.deloitte.com/fi/fi/blog/finland-blog-homepage/2022/ecb-guide-for-banks-climate-environmental-risks.html?id=fi:2sm:3li:4FiRiskAdvisory,FiRegulatoryRisk,FiSustainability::6risk:20221202063000:FiWebsiteVisits:8327109906:5&utm_source=li&utm_campaign=FiRiskAdvisory,FiRegulatoryRisk,FiSustainability&utm_content=risk&utm_medium=social&linkId=191974888
https://www2.deloitte.com/fi/fi/blog/finland-blog-homepage/2022/ecb-guide-for-banks-climate-environmental-risks.html?id=fi:2sm:3li:4FiRiskAdvisory,FiRegulatoryRisk,FiSustainability::6risk:20221202063000:FiWebsiteVisits:8327109906:5&utm_source=li&utm_campaign=FiRiskAdvisory,FiRegulatoryRisk,FiSustainability&utm_content=risk&utm_medium=social&linkId=191974888
https://www2.deloitte.com/nl/nl/pages/legal/articles/directive-on-corporate-sustainability-due-diligence.html
https://www2.deloitte.com/nl/nl/pages/sustainability/articles/setting-the-standard.html
https://emearegulatorystrategy.deloitte.com/post/102iglu/european-sustainability-reporting-standards-unpacking-the-commissions-first-dr
https://ec.europa.eu/commission/presscorner/detail/en/fs_21_5989
https://emearegulatorystrategy.deloitte.com/post/102iicq/cutting-deforestation-out-of-supply-chains-new-due-diligence-regulation-to-decre
https://environment.ec.europa.eu/strategy/biodiversity-strategy-2030_en
https://www.globalreporting.org/media/04ciwwmg/gri-topic-standard-project-for-biodiversity_exposure-draft.pdf
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The timeline below illustrates when relevant regulatory initiatives will come into effect. Certain regulations such as
the CSRD have phasing-in periods that provide additional time for companies to prepare and align.

Timeline –reporting on nature

GovernanceImpact & Dependencies

Businesses’ economic activities
have an impact on nature (e. g.
deforestation and pollution) and a
dependency on ecosystem
services provided by nature (e. g.
food provisioning and water
purification). This also affects
Financial Institutions through
their lending portfolio and
investment activities.

Evaluating these impacts and
dependencies is necessary for
effective risk management.

Metrics & Targets

Disclosure

Quantitative metrics and
qualitative performance
indicators are used for
measuring nature-related
impacts, dependencies, risks and
opportunities. To disclose
impacts and dependencies,
organisations will have to
indicate which metrics they use
for their assessments.

They also inform measurable
targets for ecosystems and
biodiversity, which companies
will be required to disclose.

Most regulations require a nature
governance structure that
includes processes for board
oversight and management roles
in assessing nature-related issues.

Part of the necessary governance
structure also includes explicit
controls and procedures for
monitoring and managing
interaction with nature and for
halting and reversing the loss of
nature.

SFDR

CSRD

ECB Guide

GRI 304

2022 2023 2024 2025 2026      

Target 15

* Under development and 
subject to enlarged scope

EU Taxonomy (Nature)

TNFDTNFD (Draft)

Large companies (incl. Financial Institutions) Financial Institutions Voluntary Standards and Frameworks

CSDDD*

Deforestation law

ISSB (likely to become mandatory in many jurisdictions)

Core elements of nature standards, regulations and 

frameworks
Regulatory initiatives often share key elements related to specific disclosure requirements and recommendations.
Companies can take advantage of these commonalities by identifying overlaps and building on existing information.
Below are some of the key elements shared by many of the different regulatory initiatives highlighted above.



© 2023 Deloitte LLP

This publication has been written in general terms and we recommend that you obtain professional advice before acting or refraining from action on any of the
contents of this publication.

Deloitte LLP accepts no liability for any loss occasioned to any person acting or refraining from action as a result of any material in this publication. Deloitte LLP
is a limited liability partnership registered in England and Wales with registered number OC303675 and its registered office at 1 New Street Square, London,
EC4A 3HQ, United Kingdom.

Deloitte LLP is the United Kingdom affiliate of Deloitte NSE LLP, a member firm of Deloitte Touche Tohmatsu Limited, a UK private company limited by
guarantee (“DTTL”). DTTL and each of its member firms are legally separate and independent entities. DTTL and Deloitte NSE LLP do not provide services to
clients. Please see www.deloitte.com/about to learn more about our global network of member firms. © 2023 Deloitte LLP. All rights reserved.

Contact Us

Simon Brennan
EMEA Sustainability Regulation Hub|
Head
Email: sbrennan@deloitte.co.uk

Anne-Claire van den Wall 
Bake
Partner | Risk Advisory | NL
Email: ACvandenWallBake@deloitte.nl

Florence Arke
Sr. Consultant | Risk Advisory | NL
Email: floarke@deloitte.nl

Geneva Claesson
Global Nature Lead | Partner | Risk 
Advisory | CA
Email: gclaesson@deloitte.ca

"Every actor, be they from society, government and the productive and financial sectors has 
a vital part to play in living in harmony with nature for the health of our planet and our 

future." – Elizabeth Maruma Mrema, CBD Executive Secretary

“The European Green Deal, as Europe's growth strategy, puts us at the forefront of this 
[Global Biodiversity Fund] global economic transformation.” – President von der Leyen, EU 

President

There are clear potential advantages for companies which begin work now on managing and reporting on their
nature-related dependencies, impacts, risks and opportunities. These include: increased transparency and
accountability, which may improve reputation and investor confidence; and the opportunity to improve the
effectiveness of their strategy and transition planning, both in terms of compliance with other regulatory
initiatives and better managing the risks posted by nature for their business
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