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Basis of Presentation

Transactions data presented in this report are based on information that is
readily available in the public domain and include transactions with regulatory
approval and closing procedures still ongoing at the year end.

This study does not include capital market transactions (except specific ones
noted in the report), IPOs, real estate sales, intra-group share transfers, sales
through crowdfunding and transactions of financial institutions within the
framework of debt restructuring.

We do not accept any responsibility as to the accuracy or completeness of the
data or as to whether all transactions listed herein will necessarily close.
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The Return of Mega Deals to the M&A Market

M&A activity in Turkiye rebounded strongly in 2025, marking a clear recovery compared to 2024 in both deal value and investor
interest. A total of 450 transactions were completed over the year, reaching an aggregate deal value of approximately USD 16.2
billion. This sharp rebound was supported by large-scale transactions and sustained strategic appetite, resulting in a higher

average deal size compared to the previous year.

Global M&A activity rose sharply from USD 2.5 trillion in 2024 to USD 4.8 trillion in 2025,

is fueled by a strong revival in megadeal activity. In line with this global recovery, Turkiye's

M&A market regained strong momentum, as rising transaction values and renewed investor
confidence signaled a clear cyclical upswing. Key themes shaping the year include: (i) deal

value concentration in larger transactions (with the top ten deals accounting for 44% of total
deal value), (ii) strong domestic investor leadership complemented by sustained and selective
foreign investor interest; and (iii) a deal-count profile still dominated by small transactions, with
65% of deals executed below US$10m.
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In 2025, M&A activity in TUrkiye increased by 91% compared to 2024 in terms of deal volume.
Over the course of the year, 450 M&A transactions were recorded, reaching a total deal value of
USD 16.2 billion. The year’s largest transaction was the USD 1.7 billion privatization tender for
Turkiye's Vehicle Inspection Stations, awarded to the MOI Consortium.

The primary driver of the rebound in 2025 was the prominence of large-scale, bold acquisition
transactions. The market was increasingly shaped by large-scale transactions. Deals exceeding
USD 500 million accounted for 44% of total deal value, up from 13% in the previous year.
These mega deals drove a higher average deal size of USD 36 million and resulted in a visible
concentration effect across the market.



Domestic investors played a decisive role in sustaining deal activity. Turkish investors
executed 361 transactions with a total value of USD 9.3 billion, accounting for 57% of total deal
value. Foreign investors remained active, completing 89 transactions worth USD 6.9 billion
and representing 43% of total value. Eurozone investors led in terms of deal count with 46
transactions, supported by geographic proximity, long-standing commercial relationships, and
supply-chain integration. At the same time, North American investors stood out by capturing
66% of total deal value, driven by a number of large-scale transactions.

Financial investor activity also strengthened in line with the overall market trend. Deal value
generated by financial investors more than doubled, rising from USD 2.1 billion to USD 4.6
billion, indicating approximately 119% growth. Venture capital and angel investors continued to
account for the majority of financial-investor deal count, reflecting the growing share of early-
stage transactions, while private equity investors remained active. Despite a broadly stable
number of private equity transactions, private equity deal value surged from USD 0.9 billion to
USD 3.8 billion, driven by larger transactions and supported by several successful exit deals.

From a sectoral perspective, services, energy, and manufacturing attracted the highest
investment by deal value, while technology, financial services, manufacturing, and energy were
the most active sectors in terms of deal count. Consistent with prior years, strategic themes
such as digitalization and scale-up investments continued to shape investor preferences, with
technology-driven themes remaining at the forefront.
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At a glance

Number of y-0-y increase in  Largest Announced  Start-ups/ Total
Deal Value Transactions Deal Number Deal Value Deal Number
A V' N A A

Deal Value / GDP y-0-y increase Foreign Investors Average Deal Share of deals
in Deal Value Deal Value Value below US$10m
(292 transactions)

*Note: Data presented above include estimates for deals with undisclosed values
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A powerful global rebound reshaped the M&A landscape in
2025, as megadeals fueled a dramatic surge in M&A activity,
propelling total deal value from USD 2.5 trillion to USD 4.8
trillion - nearly doubling y-o-y
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M&A market accelerates sharply with 91% YoY surge to
US$16.2 billion

Deal Volume and Deal Number (*)
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*Note: Data presented above include estimates for deals with undisclosed values
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Moderate growth in deal count, significant expansion in total
transaction value
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*Note: Data presented above include estimates for deals with undisclosed values
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Domestic investors lead market activity with USD 9.3 billion
across 361 deals

Deal Volume By Origin (*) Deal Number By Origin
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*including estimates for undisclosed values

Foreign investors remained active, completing 89 transactions
with a total deal value of USD 6.9 billion. On the other hand,
domestic investors were the primary force keeping the market
dynamic. Turkish investors carried out 361 transactions with a
total value of USD 9.3 billion, accounting for 57% of total deal
value, while foreign investors accounted for 43%.
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North American investors stood out by capturing 66% of total deal
value, driven by a number of large-scale transactions

Foreign Investors' Deal Number By Region Foreign Investors' Deal Volume (*) By Region
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In terms of deal count, Eurozone investors led inbound M&A At the same time, North American investors stood out in 2025
activity with 46 transactions, continuing to represent a key by capturing 66% of total deal value, driven by a number of
pillar of foreign investment in TUrkiye. This momentum was large-scale transactions, underscoring their growing influence

supported by geographic proximity, long-standing commercial  through high-value deals.
ties, and deep supply-chain integration. Their investments

spanned industrial and consumer-facing assets, as well as

energy, infrastructure and logistics related opportunities

aligned with regional trade flows.
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Financial investor activity expands in value, led by venture capital

and early-stage deals

Financial Investor Activity (*)
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In line with the overall trend of the year, deal value generated
by financial investors also increased significantly, rising from
USD 2.1 billion to USD 4.6 billion, indicating approximately
119% growth. At the same time, the number of transactions
shows that venture capital investors are taking an increasingly

(Nl Annual Turkish M&A Review 2025

larger share of overall deal activity, highlighting their growing
role in the M&A landscape. Venture capital and angel investors
accounted for the majority of financial-investor deal activity,
while private equity funds maintained a more selective
strategy.

78% 81%
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VCs concentrated on technology, gaming and fintech

Tarkiye Venture Capital Deal Activity
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Venture capital activity remained concentrated in technology, o i ¥ y
gaming, and fintech, reflecting sustained investor appetite : SRR e, S E T e
for high-growth platforms with global expansion potential. e N ila\y R '.,-f" g
This momentum was further supported by favorable " AR
demographics and rapidly evolving digital consumption - .- N . £

habits, reinforcing the scalability and long-term monetization s s
prospects of these sectors. Z .
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Renewed momentum in the private equity market

PE Activity
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Private Equity Exits

Seller Target Acquirer
1 Actera Diinya Varlik Yonetim Online Finansal Danigmanlik
p Bogazi¢i Ventures Perculus Constructor Tech
3 Diffusion Capital Partners Burgeon Biotechnology Laboratoires Vivacy
4 Earlybird Apsiyon Aareon
5 EBRD Biotrend Cevre ve Enerji Doganlar Yatirim Holding
6 Esas Holding, Actera, Odyssey, Vector Capital Mars Spor Kultibt (MACFIT) Benefit Systems
7 Index Ventures Dream Games CVC Capital Partners
8 KAMCO Yargicl TiMS Grup
9 KKR Accell Bisiklet Bisan Bisiklet

10 Mediterra

Tavuk DUnyasi & Durtimle

Esas Holding, Tacirler Portfdy, Lycian Capital Partners,
Qinvest Portfdy, Fiba Holding

1 Mubadala Getir Yemek Uber Technologies
12 Mubadala Getir Arag Tik Tak

13 Re-Pie Colendi Hedef Holding

14 Turkven MLP Saglik Hizmetleri F.O.M. Grup

e
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Mega deals in Turkiye

Top 10 Deals (based on disclosed values)

# Acquirer Origin

1 Met-Giin insaat, Opus Group, Itversia Gestion Tarkiye
(MOI Ortak Girisim Grubu)

2 Apollo USA

3 Uber Technologies USA

4 Akcadaginsaat Tirkiye

5 Kog Holding Turkiye

6 HRKHolding Tarkiye

7  Tumad Madencilik Tarkiye

8 Benefit Systems Poland

9 Ceva Logistics France

10 SOCAR Azerbaijan

The disclosed top transactions highlight how a limited number
of large deals can materially influence annual deal value. In
2025, the market's rebound was amplified by large-ticket
transactions, including the largest announced deal of USD

1.7 billion. Privatizations, such as Vehicle Inspection tender,
Cayirhan Thermal Power Plant and Fenerbahce Kalamis
Marina, played a major role in driving deal value, while
broader activity remained dispersed across a high number of
smaller transactions across the market.
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Target

Arac Muayene istasyonlari isletme Hakki
Devri

BP Pipelines TANAP Project
Trendyol Go

GCayirhan Termik Santrali
Fenerbahge Kalamis Marina
Aydinl Hazir Giyim

Dogu Biga Madencilik

Mars Spor Kultibi (MACFIT)
Borusan Tedarik

ic Anadolu CCGT

Sector

Services

Energy

E Commerce

Energy

Infrastructure

Retail

Mining

Services

Logistics & Transportation

Energy

Stake (%)

100

25

85
100
100
100
100
100
100
100

Deal Value (US$ million)

1,720

1,000
700
551
504
492
470
420
383
225



Large-scale transactions drive market concentration

Deal Value Ranges*

The share of transactions exceeding USD 500 million increased

sharply from 13% to 44%. While there was only one deal

above USD 500 million in the previous year, this number rose

2024 2025 to seven transactions this year. These mega deals became
. . . : the defining force shaping the M&A market, supporting total
Range Share in Deal Share in Deal Share in Deal Share in Deal deal val d drivi high deal size of USD 36
Number (%) Volume (%) Number (%) volume (%) eal value and driving a higher average deal size of USD
million, with a clear concentration effect led by large-scale
Over US$500 million 0.2% (#1) 13% 2% (#7) 44% transactions.
Between US$250 - 500 million 1% (#5) 21% 2% (#8) 18%
Between US$100 - 250 million 2% (#9) 16% 3% (#12) 13%
Between US$50 - 100 million 5% (#23) 18% 5% (#22) 8%
Between US$10 - 50 million 25% (#103) 26% 24% (#109) 14%
Less than US$10 million 66% (#282) 5% 65% (#292) 3%
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(*) Including estimates for deals with undisclosed values ¥ * "
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Services and energy sectors lead M&S growth, driven by strategic
themes and landmark transactions

Deal Value (Disclosed; US$ million)

Deal Numbers by Sector

Technology
Energy
Financial Services

Energy
SEY TS

130

Manufacturing

2,253
T 2,242
I 755

Manufacturing ECommerce [ 710
Healthcare Infrastructure N 662
Gaming Mining NN 499
Services Retail [N 492
Food & Beverage Logistics & Transportation [N 426
Internet & Mobile Services Real Estate [N 378
Logistics & Transportation Healthcare [N 284
Chemicals Financial Services [N 231
Real Estate Gaming [N 214
E Commerce Food & Beverage [ 195
Restaurants & Hospitality Chemicals [N 187
Retail Technology M 112
Other | Other F 56 | | | ‘ ‘
14‘0 ‘ 560 1.0bO 1.560 2.0b0 2.5b0

From a sectoral perspective, services and energy attracted
the highest investment by deal value, while technology was
far away the most active sector in terms of deal count. This
dynamic indicates that the market was jointly driven by large-
scale energy and services transactions, alongside smaller-
sized but high-volume deals in technology and followed by
energy, financial services and manufacturing sectors.
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Consistent with prior years, investors continued to focus
on sectors offering growth opportunities and potential for
expansion through acquisitions, with technology remaining at

the center of investor interest.

In the energy sector, the financial investment of USD 1 billion
by US-based Apollo into BP Pipelines’ stake in the TANAP
Project stood out as a landmark transaction, signaling
sustained confidence of international funds in Turkiye's
energy market.

The privatization tender for Turkiye's vehicle inspection
stations for approximately USD 1.7 billion underscored the
attractiveness of the services sector and the Turkish economy
for long-term strategic investors.



2025 deal list

# Acquirer Origin Target Sector Is-\tc:ILeired (%) :)Uesa; \r:fi::lizn)
1 \zlli(t)uf(:sz ((”F; :Ada')'(?; 3:;?&2’22?: f:;:rzsfgg]”ga:iif aryave  TOrkive Getmobil Internet & Mobile Services 100 22.0
2 Aareon Germany Apsiyon Technology N/D N/D
3 Abalioglu Holding Tarkiye Erikoglu Holding Manufacturing N/D N/D
4 Acibadem Saglik Grubu Turkiye Bayindir Saghk Grubu Healthcare 80 55.0
5 Adra GYO Tarkiye Anadolu Gayrimenkul Real Estate 100 N/D
6 AG Girisim Holding Tarkiye Merko Gida Food & Beverage \V») 6.9
7 Ahlatgi Holding Tarkiye Bixcod Technology 100 N/D
8 Techone Venture Captave eap mwestment Tarkiye Co-one Technology N/ B
9 Akay Ltd. Turkiye Alfirin Enerji Energy 50 N/D
10  Akbank Venture Builder GSYF Tarkiye Fundero Financial Services N/D 0.4
11 Akbank Venture Builder GSYF Tarkiye Voltla Energy N/D 0.2
12 Akcadag Cimento Tarkiye Kavcim Cimento Manufacturing 100 N/D
13 Akcadag insaat Tarkiye Cayirhan Termik Santrali Energy 100 550.7
14 Akkus Mimarlik Turkiye E?;:’lz)ke?g:i]riaknsdaﬁtarzllJlleurli(aya Energy 100 99.4
15 Aksa Akrilik Tarkiye DowAksa Chemicals 50 125.0
16 Aksa Dogalgaz Turkiye Adapazari Gaz Dagitim Energy 100 N/D
17  Aksa Enerji Tarkiye Bursagaz / Kayserigaz Energy 80 N/D
18  Aksa Musteri Cozumleri Tarkiye Raquun loT Technology 51 N/D
19  Alarko Tarim Tarkiye Sanrose Tarim Agriculture & Breeding 75 5.0
20  AlestaYatirm Tarkiye Ono Technology 3 0.3
21 AlestaYatirm Turkiye Converjinn Al Technology 5 2.1
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# Acquirer Origin Target Sector Stake' Deal Va.lu.e
Acquired (%) (US$ million)

22 AlfaSolar Eneriji Turkiye Aydost Enerji Energy 100 13.2
23 Alfa Solar Eneriji Tarkiye AKI Gli¢ ve Eneriji Sistemleri Energy 40 0.6
24  Alfardan Group Qatar Novikov istanbul Restaurants & Hospitality 100 N/D
25  Alkima Partners Tarkiye Desi Kimya Chemicals 15 N/D
26 Alkima Partners Turkiye Kabtek Manufacturing 25 N/D
27 Altun Gida Tarkiye Karya Dogal Tarim Seracilik Agriculture & Breeding 100 N/D
28  American Bureau of Shipping . USA MetaSHIP Technology 100 N/D
29  Anadolu Efes Turkiye E;ilti?m Alkolld Alkolstz Food & Beverage 60 26.0
30 ANDXGlobal Tarkiye NEN] Financial Services 100 N/D
31 AnexTour Tarkiye Hotels (Two resort hotels) Restaurants & Hospitality 100 N/D
32 Aonic Sweden Mega Fortuna Gaming N/D 10.0
33  Apollo USA BP Pipelines TANAP Project Energy 25 1,000.0
34 Applus Laboratories Spain Notice Belgelendirme Muayene Healthcare 100 N/D
35 f\rzravsg::f;?'ll'::ﬁelﬁz/ztn:éI?n ZTQJ{?EESL:(? s Startup Fund, Turkiye Treasy Financial Services N/D 1.1
o e o T T e kel
37  APY Ventures Insha Fund Turkiye Manibux Financial Services N/D N/D
38 APY Ventures Medila Fund Tarkiye 360 Saghk Technology N/D N/D
39  APY Ventures Startup Fund, Private Investor(s) Tarkiye Nuvolog Logistics & Transportation N/D 0.3
o egkrong  T0e G
41 Aquaprox Holding France Atech Proses Services 100 N/D
42 ARl Teknokent Yatirm Tarkiye Winfluencer Technology N/D N/D
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# Acquirer Origin Target Sector Z::‘-:qliﬁred %) :)Ue:; \r;aill:jizn)
43 ARl Teknokent Yatirim Tarkiye Hummingdrone Technology N/D N/D
44 Arkoz Madencilik Tarkiye Kars Cimento Manufacturing 100 57.5
45 Armada Gida Tarkiye GES Power Plant Energy 100 8.8
46  Armada Gida Tarkiye Talya Foods Food & Beverage 75 N/D
47  Arsan Tekstil Tarkiye Zorlu Factoring Financial Services 92 3.6
48  Arthur]. Gallagher & Co. USA szsgiasriiol?:;(\:jligi Financial Services 100 N/D
49  ARY Holding Tarkiye C;ﬁﬁiﬁ;?;tn:ékyigit Manufacturing 100 N/D
50 Arya GSYF Tarkiye Apollo Technology N/D N/D
1 Dari Teknolo GSYF AP Verares 13 GoVE | Tarkie Nanomik Technology v/ 12
52 ArzPortfdy Tarkiye KVK Teknoloji Wholesale & Distribution 100 N/D
53  Astor Enerji Tarkiye Asener Eneriji Energy 100 7.2
54  ATP GSYO Turkiye Menulux Financial Services 10 0.5
55  AURELIUS | AR4 Germany LSG Sky Chefs Havacilik Hizmetleri Services 49 N/D
56 AURELIUS | AR4 Germany gfei’iiécl_'hi;fsgzt::b“' Food & Beverage 67 N/D
57  Avalabs USA EtraPay Financial Services 100 N/D
58 Bacaci Yatirim Holding Tarkiye Helvacizade Group Food & Beverage 100 77.0
59  Bahadir Kimya Tarkiye SBT Kimya Chemicals 49 1.9
60 Efitjairetfnnvgjtpj:?sl), Bek Ventures, Laton Ventures, UK Grand Games Gaming N/D 30.0
61  BDY Group Tarkiye Ditas Manufacturing 68 14.5
62  Bellona Mobilya Distributors Turkiye Bellona Mobilya Manufacturing 100 210.0
63  Benefit Systems Poland Mars Spor Kuliibu (MACFIT) Services 100 420.0
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# Acquirer Origin Target Sector ,sAtci:Leired %) :)Ue:; \:illrisn)
64  Bilfinger Germany Teknokon Construction N/D N/D
65  Bilgin Gug Santralleri Tarkiye Boyabat HES Energy 100 N/D
66  Biomapas Lithuania Delta PV llag Healthcare 100 N/D
67  Birlesim Grup Tarkiye 4 Solar Power Plants Energy 100 1.1
68  Bisan Bisiklet Tarkiye Accell Bisiklet Manufacturing 100 40.9
69  Bixcod Technology Tarkiye Kolaj Technology N/D 1.0
70 BMS Group UK g:;akzirﬁ;ta ve Reastrans Financial Services 100 N/D
71  Borusan Next Tarkiye Araba Sepeti Services 100 N/D
72 Borusan Next Turkiye Carvak Technology 100 N/D
73 Bozkurt Endustri Tarkiye Betonstar Manufacturing 100 N/D
74  Bolgesel Kalkinma Fonu Tarkiye Polser Kompozit Urtinler Manufacturing N/D 5.6
75  Bolgesel Kalkinma Fonu Turkiye Zaxe Manufacturing N/D 0.1
76  BtcTurk Tarkiye VNGRS Technology 100 N/D
77  Bulls Girisim Tarkiye Deba Atik Enerji Energy 4 1.5
78  Bulls Girisim Sermayesi Turkiye Altinay Savunma Sistemleri Technology p 6.3
79  Bulls Portfoy, Bulls Yatirim, Pusula Portfoy Tarkiye Giindogdu Gida Sit Urtinleri Food & Beverage 20 16.7
80  Bupa Turkiye UK Platform Saglk Hizmetleri Healthcare N/D N/D
81 Bupa Turkiye UK Ortus Technology 100 N/D
82  Calderys France Haznedar Durer Refractories Manufacturing 25 N/D
83 CanHolding Tarkiye Tekfen Holding Manufacturing 25 N/D
84  Casta Healthcare VC Fund UAE Distedavim Internet & Mobile Services ~ N/D 0.4
85 CD Holding France Multinet Organizational Services  Services 46 N/D
86  Cengiz Holding Tarkiye Port Eneriji Energy 100 N/D
87  Censura Partners Tarkiye D Expert Ekspertiz Services 100 N/D
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# Acquirer Origin Target Sector Z::ac:iﬁred %) :)Ue:; \r;aill:jicem)
88  Ceva Logistics France Borusan Tedarik Logistics & Transportation 100 383.3
89 CFT Germany Aironn Havalandirma Manufacturing 51 N/D
90  Cleversoft Forensics Germany Fineksus Technology 100 N/D
91  Consilium Safety Group Sweden ARES Marine Services 100 N/D
92  Constructor Tech Switzerland Perculus Technology 100 N/D
93  Constructor Tech Switzerland Advancity Technology 100 N/D
94  Corex Holding Tarkiye Polisan Holding Chemicals 78 N/D
95 CVC Capital Partners USA Dream Games Gaming N/D N/D
96 Cimstone insaat Tarkiye Gaziler Hidroelektrik Santrali Energy 100 15.1
97  DANE Metal, ESKA Metal Tiirkiye Glzt;r;y:ilsdtI:r:I;(J;:sr'j L?lf;iyonlarl Manufacturing ) N/D
98 Ef;;)g;ﬁ“g;i:lgfgit:;f:;grﬁ;(::g’dp'yr’nwymic Tiirkiye Doktar Agriculture & Breeding N/D 8.8
929 [R)ec\fo-g:)fil:j?;ui?jpliﬁ? Partners (Fund It), F4 Fund, LVP, Turkiye boby.ai Technology N/D 1.5
100 EfrF;UZ'g:;:?;'?PF:;tSLE?{::g:rs (Fund 1), Nuwa Capital, Tiirkiye Gowit Technology N/D N
101 Decacorn Angels Tarkiye Materix Technology N/D N/D
102 Decacorn Angels Tarkiye Winfluencer Internet & Mobile Services N/D N/D
103 Derin Teknoloji GSYF Tarkiye RePG Energy Energy N/D 24
104 Desan Shipyard Tarkiye Atlas Shipyard Logistics & Transportation 100 N/D
105 Deutz Germany Catalkaya Makina Manufacturing 100 N/D
106 DgPays Tarkiye Provision Bilgi islem Financial Services 100 N/D
107 Diginak Turkiye LojiPAY Financial Services N/D N/D
108 Dilek Grup Tarkiye Ontex Turkiye Manufacturing 100 N/D
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# Acquirer Origin Target Sector Z::ac:ileired %) :)Ue:; \r;aill:jizn)
109 Diplomatic Trade USA Farmakim ilag Healthcare 49 N/D
110 Dirilis Tekstil Tarkiye Buyuk Anadolu Saglik Hizmetleri  Healthcare 66 5.9
111 DMSF Holding UAE n11.com E Commerce 100 N/D
112 DN Capital, Smartfin, APY Ventures, Tera Portfdy, Ak Portfoy Tarkiye Fimple Financial Services 0 12.0
113 DOF Robotics Tarkiye Grizzle Teknoloji Technology 51 1.1
114 Doganlar Yatinnm Holding Turkiye Biotrend Cevre ve Enerji Energy 6 234
115 DOMINO Ventures, Neo Portfdy Cleantech GSYF Tarkiye Remus Eneriji Energy N/D N/D
116 Driven Danismanlik Tarkiye Mobven Teknoloji Technology N/D N/D
117 Dubai Islamic Bank UAE TOM Group Financial Services 5 N/D
118 EH G Drug Store UAE Corena Ecza Deposu Healthcare 100 N/D
119 Efor Holding Tarkiye Ofcay Food & Beverage 100 N/D
120 Ege 1 Yenilenebilir Enerji, Yesilada Enerji, EFE 1 Enerji Turkiye f;k%,;(;th;(\)/\l/i)r) power plants Energy 100 5.7
121 EgeKimya Turkiye Metal Oksit Kimya Chemicals 100 N/D
122 EGIAD Melekleri Tarkiye SKYMOD Technology N/D 0.1
123 Ekopark Turizm Turkiye Land of Legends Hotel Restaurants & Hospitality N/D N/D
124 Eksim Ventures Tarkiye Smartalpha Technology N/D N/D
125 Eksim Ventures Tarkiye Virasoft Healthcare N/D N/D
126 Eksim Ventures Turkiye DefensX Technology N/D N/D
127 Eksim Ventures, Arya VC Tarkiye PhiTech Technology N/D N/D
128 Elephant VC, QuantumLight USA Sipay Financial Services 9 78.0
129 ENA Venture Capital Turkiye Finsmart Financial Services N/D N/D
130 ENA Venture Capital Tarkiye MagicPAY Financial Services N/D N/D
131 ENA Venture Capital Tarkiye Orbina Al Technology N/D N/D
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132 GRS S verres, rivate mvestor®) Tarkie Technology
133 ENA Venture Capital, TR Angels, Private Investor(s) Turkiye Enlighty Al Technology N/D N/D
134 Entertech GSYF Tarkiye Zenith FPV Energy N/D 0.3
135 Entertech VC Turkiye Pax Animi Games Gaming N/D 0.3
136 EZiifgilg:Eag’Jgr;Legr Portfoy, Lycian Capital Partners, Qinvest Turkiye Tavuk Dunyasi & Durtimle Restaurants & Hospitality 44 N/D
137 Esenboga Elektrik Tarkiye Pluginn Energy 10 1.1
138 Euro Yatinm Holding Turkiye Ozel Cihangir Hastanesi Healthcare 64 4.9
139 Euro Yatirim Holding Tarkiye Cod Enerji Uretim Energy 100 20.0
140 Evyap Tarkiye Elleair International Turkey Consumer Goods 100 N/D
141 Evyap Tarkiye Ipana Consumer Goods 100 N/D
142 Expertera Tarkiye Workflex Technology 100 N/D
143 F.O.M. Grup Tarkiye MLP Saglik Hizmetleri Healthcare 1 173.4
144 Fareva France Sanofi ilag Lileburgaz Plant Healthcare 70 N/D
145 Fark Labs, Cevher Group Tarkiye MaestroHub Technology N/D 0.6
146 Fatro SPA Italy Gunesli Asi ilag Healthcare 51 N/D
147 Feraset Yazilim ve Danismanlik Turkiye Superapp Labs Teknoloji Internet & Mobile Services 100 N/D
148 mcgstc;;:ni\(; ' GI\IS?KCIJ:,P;aI’lthGSyYI;Grge GSYF, Neo Portfdy Co- Turkiye Netcad Technology N/D N/D
149 FNSS Turkiye OMD Tekstil 2 GES Energy 100 N/D
150 FonOrion Tarkiye abonesepeti Internet & Mobile Services N/D 0.2
151 Fortara Enerji Tarkiye Ronly Gida Food & Beverage 100 N/D
152 Forte Bilgi iletisim Teknolojileri Tarkiye MilSOFT Yazilim Teknolojileri Technology 100 10.0
153 Freepoint Eco-Systems USA Biotrend Cevre ve Enerji Energy 10 30.0
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154 FutureLife Czech Republic E;gl?lfi(;%t::?;ﬁraﬂ Healthcare N/D N/D
155 Fysol France Besler Cam Elyaf Manufacturing 100 N/D
156 Gaia Teknoloji, Aspar Asansér Tarkiye SarjNerde Technology N/D N/D
157 Gazisehir Enerji Uretim Tarkiye aei()j/:](;a;jk?;s ;(a[ljr:frgailrleri Energy 100 5.4
158 Gebruder Weiss Gesellschaft Austria Sienzi Lojistik Logistics & Transportation N/D N/D
159 f‘/lzlficse\ll(eictkljri?g’szipl Kredi FRWRD GSYF, UNLU Ar-Ge Fonu, Turkiye Forestall Technology N/D 1.4
160 fjgji/leiizarzssf;ag;r;?:é?:jidia Gaming Partners, USA TaleMonster Games Gaming N/D 7.0
161 GIC Private Limited Singapore Roénesans Gayrimenkul Yatirim Real Estate 18 207.5
162 Global Energy Services Alliance USA Profesyonel Personel Hizmetleri ~ Services 100 N/D
163 ﬁ](:jc;i\/\vlztnetzcrisfital, Arcadia Gaming Partners, Play Ventures, USA Bigger Games Gaming N/D 250
164 Gravity Team and Private Investor(s) USA Kuantist Financial Services N/D N/D
165 Griffin Gaming Partners, Lakestar, NFX Capital, Actera USA Fuse Games Gaming N/D 7.0
166 Gubretas Maden Yatirimlari Tarkiye Kavaklitepe Gold Project Mining 20 0.5
167 H20 Investment, Private Investor(s) Tarkiye Grower Technology N/D N/D
168 Habby Singapore Mavis Games Gaming N/D 2.0
169 Halk GYO Tarkiye Kemerburgaz Projesi Real Estate 58 14.5
170 Halk GYO Tarkiye Gokturk Projesi Real Estate 58 7.1
171 Han Portféy GSYF Tarkiye Nurederm Kozmetik Wholesale & Distribution 100 N/D
172 Hedef Holding Turkiye Colendi Financial Services 20 1.8
173 Hedef Holding Tarkiye Pergamon Status Services 25 2.4
174 Hedef Portfdy Tarkiye TeklifimGelsin Financial Services N/D 4.0
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175 Hedef Portfdy, APY Ventures, Krafton Turkiye SuperGears Games Gaming N/D 2.1
176 Hedef Portfdy, Azimut Portfoy Turkiye Katimevim Tasarruf Finansman  Financial Services 3 12.5
177 HEXPOL Sweden Kabkom Kimya Chemicals 80 56.5
178 HRKHolding Turkiye Aydinli Hazir Giyim Retail 100 491.5
179 ICU Girisim Sermayesi Turkiye Euroil Energy N/D 15.1
180 Idacapital, Private Investor(s) Tarkiye Agrio Agriculture & Breeding N/D 0.4
181 Idenfit Tarkiye ConectoHub Technology 100 N/D
182 7 e Vemures Bevenmture, rvate meestor) U5 Midas Financial Services N/ 0.0
183 Incpharma llag Tarkiye Gensenta Factory Healthcare 100 5.6
184 Infinia Turkiye Kodgem Technology N/D N/D
185 Infinity Engineered Products USA Meklas Otomotiv Automotive 100 N/D
186 Inscate Capital Partners and Private Investor(s) Tarkiye Scate Dijital Pazarlama Internet & Mobile Services 30 N/D
187 Insha Ventures GSYF Turkiye Valenspara Financial Services N/D N/D
188 Insha Ventures GSYF Tarkiye Mehirapp Technology N/D N/D
189 Insha Ventures GSYF Tarkiye Bilet.com Internet & Mobile Services \V») 0.3
190 Insha Ventures GSYF, Private Investor(s) Tarkiye Semosis Financial Services N/D N/D
191 Internacional Farmaceutica Europe S&Mobhr iplik Healthcare 15 0.6
192 Inveo Portféy Yonetimi Tarkiye Inveo Ventures GSYO Financial Services N/D 0.2
193 Inveo Ventures Tarkiye Startups.watch Technology 10 0.0
194 Invest 101, YiTFve ACT Tarkiye Qubitrium Technology N/D 2.6
195 INVEST 101,Kalkinma ODTU Teknokent GSYF Tarkiye Evreka Technology N/D 0.3
196 Invicti Security USA Kondukto Technology 100 N/D
197 iLab Tarkiye TRAICK Al Technology N/D 1.5
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198 iSO GSYF Tarkiye Ono Technology N/D N/D
199 s Enerji, Maxis Temiz Enerji GSYF Turkiye Ates Celik Manufacturing 100 52.2
200 s Girisim Tarkiye Tatilbudur Services N/D 49.7
201 s Girisim Turkiye Enlila Healthcare N/D 39.0
202 s Girisim Tarkiye Agrinatura Gida Uretim Agriculture & Breeding 61 2.0
203 :ful:r’]c;':t_];gyGYSe:;’l;r;?gI{;T;:f:é? SA:Er\n/Zr;t;;ecstilrzir; vadisi Tarkiye Saykal Electronics Manufacturing 8 3.1
204 Kaspi.kz Kazakhstan Rabobank Financial Services 100 N/D
205 Kayacan Ventures Turkiye Planla.ai Technology N/D 0.3
206 Kayacan Ventures Tarkiye Parabellum Systems Technology N/D N/D
207 Kayacan Ventures Tarkiye Voiser Technology N/D N/D
208 Kayacan Ventures Turkiye Mamentis Technology N/D N/D
209 E?\'I Zi:Tn\(/ZZEEES Insha Ventures, Playgate Ventures, Tarkiye Bucked Games Gaming N/D 0.5
210 Kog Holding Turkiye Fenerbahge Kalamis Marina Infrastructure 100 504.0
211 Kog Holding Turkiye iitl\jl _ll\{luar:izr:,lvl\llla(;:::rizm Marina, Infrastructure 100 157.7
212 Koc Holding Tiirkiye ?::Lnrt\)cl)(l)o;?e”s& Tissue Healthcare 32 N/D
213 KogZer Turkiye Ingage Services N/D N/D
214 Konfrut Tarim Tarkiye islek Soguk Hava Deposu Food & Beverage 50 5.7
215 Kurt Taban Ayakkabi Tarkiye Bayrak EBT Taban Manufacturing 17 )
216 Kuvva Gida Tarkiye Duzgln Madencilik Mining N/D 26.5
217 Laboratoires Vivacy France Burgeon Biotechnology Healthcare N/D N/D
218 Laton Ventures Tarkiye Surpass Games Gaming N/D 1.5
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219 st Neo Porcioy Co-mesiment 1 Go1F riaze nvestors) ToM4%e Magnus Technology /D N/
220 Link Bilgisayar Turkiye Abrakadabra Games Gaming 20 2.0

221 Lojimod Tarkiye ARF Lojistik Teknolojileri Logistics & Transportation 100 N/D
222 I;Sir\l;:jizz'sﬁjls\;entures startup Fund, SGlobe GSYF, Turkiye Jobtogo Technology N/D N/D
223 Ludus Ventures Tarkiye Playable Factory Gaming 4 0.8

224 Ludus Ventures Tarkiye Mage Games Gaming 2 3.5

225 Ludus Ventures Turkiye Flow Games Gaming 4 2.6

226 Ludus Ventures, a16z speedrun, Revo Capital Tarkiye Alpaka Games Gaming N/D 2.3

227 Ludus Ventures, Maxis Ventures GSYF, APY Ventures Tarkiye TARK Games Gaming 10 2.5

228 Margun Enerji Turkiye :Dzomv\ilgfle;::risar Geothermal Energy 100 16.0
229 Maxis 100. Yil GSYF Tarkiye Adin Al Technology N/D N/D
230 Maxis 100. YIl GSYF Tarkiye Brandefense Technology \V») N/D
231 Maxis 100. Yil GSYF Turkiye Novus Technology N/D N/D
232 Maxis 100. Yil GSYF Tarkiye EEVEIEE] E Commerce N/D N/D
233 Maxis 100. YIl GSYF Tarkiye T-Fashion Technology N/D N/D
234 Maxis 100. Yil GSYF Turkiye Vispera Technology N/D N/D
235 Maxis 100. Yil GSYF Tarkiye Winfluencer Internet & Mobile Services N/D N/D
236 Maxis 100. YIl GSYF Tarkiye Workintech Technology N/D N/D
237 Maxis Arya GSYF Turkiye Apollo 10T Technology N/D N/D
238 Maxis Arya GSYF Tarkiye Buluttan Technology N/D N/D
239 Maxis Arya GSYF Tarkiye Finedine Technology N/D N/D
240 Maxis Arya GSYF, Maxis Ventures GSYF Tarkiye Cellestetix Healthcare N/D N/D
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241 Maxis Atlas Buyume Sermayesi GSYF Tarkiye Depot Konaklama Hizmetleri Restaurants & Hospitality N/D N/D
242 Maxis Atlas Buyume Sermayesi GSYF Tarkiye Ortopro Healthcare N/D N/D
243 Maxis Founder One GSYF Tarkiye Freshsens Agriculture & Breeding N/D N/D
244 Maxis Founder One GSYF Tarkiye Grawindy Energy N/D N/D
245 Maxis Founder One GSYF Tarkiye Harcy Construction N/D N/D
246 Maxis Founder One GSYF Tarkiye Okut (22) Technology N/D N/D
247 Maxis Founder One GSYF Turkiye Poilabs (Arikovani) Technology N/D N/D
248 Maxis Founder One GSYF Tarkiye Technomedicare (Scoper) Healthcare N/D N/D
249 Maxis Founderone GSYF Tarkiye Harcy Yapi Malzemeleri Manufacturing N/D N/D
250 Maxis Girisim Sermayesi T-Fon GSYF, Ode Yalitim Turkiye DKM ingaat Construction N/D N/D
251 Maxis Girisim Sermayesi, Beylerbeyi Investment Tarkiye Nishane Retail N/D N/D
252 Maxis Ventures GSYF Tarkiye D.Engage Technology N/D N/D
253 Maxis Ventures GSYF Turkiye Meditopia Healthcare N/D N/D
254 Maxis Ventures GSYF Tarkiye Pricing Coach Restaurants & Hospitality N/D N/D
255 Maxis, Lycian Capital Partners Tarkiye Sneaks Up Retail N/D N/D
256 Medical Park Tarkiye Ozel istanbul Onkoloji Hospital Healthcare 100 N/D
257 Mediterra, Kalfa Dijital Servisler Tarkiye Mikrokom Services 100 N/D
258 Mehrwerk Germany CPP Sigorta Aracilik Hizmetleri Financial Services 100 6.2
259 Menlo Ventures, Anthos Capital, Bessemer Venture Partners USA Good Job Games Gaming N/D 60.0
260 Menlo Ventures, Arcadia Gaming Partners USA Good Job Games Gaming N/D 23.0
263 Mia Teknoloji Tarkiye Abrakadabra Games Gaming 5 0.5
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264 Mikrogrup Tarkiye Bizim Hesap Technology 100 N/D
265 Mikrogrup tarkiye Nef Solution Yazihm Technology 45 N/D
266 Mila-Biroglu Ortak Girisim Grubu Tarkiye Muradiye Elektrik Energy 100 N/D
267 Mode Mobile USA Eywin Internet & Mobile Services ~ N/D N/D
268 Moka Turkiye United Payment Financial Services N/D N/D
269 Motherson Group India '?’l\)ﬂo?sp'll'iith/et Molds & Manufacturing 25 3.7
270 MT Marka Proje Tarkiye Engaranti Teknoloji Technology 100 3.2
271 Muratcan Seker Tarkiye RHG Enerturk Energy 100 N/D
272 Nakkas Holding Tarkiye Alpet Energy N/D N/D
273 Nakkas Holding Turkiye Erciyes Celik Halat Manufacturing 27 N/D
274 Nakkas Holding Tarkiye HES Kablo Technology 100 N/D
275 Navlungo Tarkiye Envoyo E Commerce 100 N/D
276 Neapco USA :ee:nr;Tsj?;iZtrz(r)r::\éri Automotive 100 N/D
277 Neo Portfoy Tarkiye Tamsan Kompresor Manufacturing 90 N/D
278 Neo Portfoy Anka Ventures-1 GSYF Tarkiye Oruba Technology N/D N/D
279 ?;;ZZT?%SE;C;;Tn?/zz:(')':zlsc)hemm Doha, Erdem Holding, Turkiye Werover Technology N/D 2.0
280 E:Z Eg:ggz EZ;?;’:;;ZE?J ri SZZ,?FN“ Portfoy Target GSYF i yive Lucida Al Technology N/D 0.8
281 Neo Portfdy Simya 1 GSYF, Heartfelt Tarkiye Eluvium Technology \V») 0.7
282 Neo Portfoy Simya 2 GSYF, Arya GSYF Tarkiye Reprai Technology N/D 1.0
283 Neo Portfdy Simya 2 GSYF, Repie GSYO, Savco Yatirim Tarkiye Rudiq Technology N/D 1.0
284 Neon Yenilenebilir Enerji Tarkiye Gunpak Enerji Energy 100 1.1
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285 NetSafe Teknolojik Yatirimlar Turkiye Angel Effect Services 100 3.0
286 Nexrone Global, Private Investor(s) Turkiye Tamamliyo Financial Services N/D N/D
287 nivo Tarkiye UnoMoi Internet & Mobile Services 100 N/D
288 OfisYem Gida Turkiye Eymencem Gida Food & Beverage 100 6.3
289 Okur Group Tarkiye Ege Hazir Yiyecek Food & Beverage 100 N/D
290 e and Iy INVEST 100, Gelecek Exk Poms S Gomes. T2 Onlayer Bilsim Teknolojieri  Technology g 52
291 Oleka Capital, RePie Portfdy, Ziraat Portfoy Tarkiye Easycep Services N/D 45.0
292 Online Finansal Danismanlik Tarkiye Dulnya Varlik Yénetim Financial Services 100 N/D
293 Opsan Orijinal Sag Parca Tarkiye Linde Opsan Otomotiv Parca Automotive 50 N/D
294 Orbit Startups, RePie Startup-1 GSYF, Akkok Holding, Akyasam Singapore VenueX Technology N/D 1.2
205 (F))::\t;(;: ﬁ,[i;ds(i::(lse)bmr Teknoloji Yatirimlari GSYF, CVentures GSYF, Tarkiye Blueit Technology N/D 0.5
296 OYAK Tarkiye isken Eneriji Energy 51 N/D
297 Oncd, Private Investor(s) Turkiye Hyperever Technology N/D 2.2
298 OzEr-Kalinsaat Tarkiye Flash TV Media 100 2.0
299 Oz-Gir Cay Tlrkiye Lipton Cay Uretim Manufacturing 100 N/D
300 Param Turkiye YolParam Financial Services N/D N/D
301 Paribu Holding Tarkiye Boxbilet Yazilim Technology 100 N/D
302 Park Holding Tarkiye Silopi Elektrik Energy 10 30.0
303 ParsVC Turkiye Influencer Finance Financial Services N/D N/D
304 ParsVC Tarkiye ManageCash Financial Services N/D N/D
305 Parsan Makine Tarkiye OMT Otomotiv Transmission Automotive 16 0.3
306 Pasifik Teknoloji Turkiye Proline Technology 51 5.3
307 Pasinex Arama ve Madencilik Tarkiye Horzum Arama ve isletme Mining 50 N/D
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308 Pasinex Arama ve Madencilik Tarkiye Sarikaya Zinc Project Mining 100 2.3
309 Pasa HES Elektrik Turkiye Vemus Yenilenebilir Eneriji Energy 100 N/D
310 Pera Yatirim Holding Tarkiye Barikat internet Givenligi Technology 7 N/D
311 Play Ventures PTE, e2vc Singapore Feraset Yazilim Technology N/D 4.5
312 E'r?\{a‘t’grl‘;‘;reio:gf Raine Group, MIT, E2VC, Big Bets. USA Cypher Games Gaming N/D 30.0
313 POAT, Shell & Turcas Petrol, Turcas Petrol Europe ATAS Anadolu Tasfiyehanesi Energy 17 N/D
314 Pollet Medical Group Belgium Farmasol Healthcare 51 N/D
315 Pragma Capital Partners Turkiye Bimed Teknik Aletler Manufacturing N/D N/D
316 E:?vir;al rfjssiizlrfs?rmers Teknoloji Firsatlar GSYF, Tarkiye Threatmon Technology N/D N/D
317 g:?\,i:z Ejssi‘izlrrsirtners Teknoloji Firsatlari GSYF, Tarkiye Baktek Technology N/D N/D
318 Prinella USA Yuppion E Commerce 80 10.0
319 Private Investor(s) Tarkiye Aschem Petrokimya Chemicals 50 N/D
320 Private Investor(s) Turkiye MMC Logistics & Transportation 7 1.4
321 Private Investor(s) Tarkiye Foneria Portfoy Financial Services 49 N/D
322 Private Investor(s) Turkiye Erguvan !(arbon" . ) Technology N/D N/D

Denklestirme CozUmleri
323 Private Investor(s) Tarkiye Tripy Internet & Mobile Services ~ N/D N/D
324 Private Investor(s) Tarkiye Easyapp Internet & Mobile Services N/D N/D
325 Pusula Portféy Yonetimi Tarkiye Erciyas Celik Boru Manufacturing 20 26.5
326 QBS Software UK Elmer Yazihm Danismanlik Technology 100 N/D
327 QIMA France EJcljzlzfz:::isll(alleeyr?:ti\ﬁ Services 100 N/D
328 Ral GSYO, Private Investor(s) Tarkiye Kaplamin Ambalaj Manufacturing 83 18.9
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329 RalYatinm Holding, Private Investor(s) Tarkiye Anadolu Mikronize Kimya Chemicals 10 4.0
330 Rasmal Ventures, Deniz Ventures Tarkiye Teamsec Finansal Yazilim Financial Services N/D 7.6
Altyapi ve Danismanlik

331 Ravago Belgium Turkuaz Kimya Chemicals N/D N/D
332 Red Axe Games, Private Investors Tarkiye HOGO Games Gaming N/D N/D
333 REGES Elektrik Tirkiye :j:;; Eé;ﬁ?i%ﬂﬂ Energy 100 N/D
334 REM GSYO Tarkiye Erlab Teknoloji Technology 50 2.2
335 REM GSYO Tarkiye Novi Gayrimenkul Real Estate 50 7.7
336 Re-Pie Portfoy, Re Pie GSYO, Tera GSYO, Bulls GSYO Tarkiye TGS Dig Ticaret Logistics & Transportation 42 19.0
337 RePie Portfdy Tarkiye Tunam Unlu Mamuller Food & Beverage N/D N/D
338 RePie Portfoy 12. Karma GSYF Turkiye Novocycle Technologies Technology N/D 0.3
339 EEE:E Eg::g 1? }Ej:rr:: gss:((::: RePie Portfoy 9. Karma GSFY, Turkiye Innovance Technology N/D N/D
340 RePie Portfdy Fibabanka Yildiz GSYF Tarkiye Berg Buyume Danismanlik Services 100 N/D
341 RePie Portfdy Startup-1 GSYF Tarkiye Dalio Teknoloji Technology N/D 0.2
342 RePie Portfdy Startup-1 GSYF Turkiye Fame Yazilim Technology N/D 0.1
343 RePie Portfdy Turkcell GSYF Tarkiye Adastec Corporation Technology N/D 1.0
344 RePie Portfdy Zincir Magazacilik GSYF Tarkiye Easykar Bilisim E Commerce 100 N/D
345 EEEE jit'aFritn”bF::gGSYF' Inveo 1. Teknoloji GSYF, Turkeell Tarkiye Goldtag Financial Services 20 10.0
346 Revo Capital Tarkiye Virgosol Technology N/D 3.5
347 Revo Capital Tarkiye Kahuna Internet & Mobile Services N/D N/D
348 Revo Capital (Fund Ill), Inveo Ventures, Private Investor(s) Tarkiye MYTH Al Technology N/D 0.3
349 Roénesans Enerji Tarkiye Sibel RES Energy 100 N/D
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350 Ronesans Gayrimenkul Tarkiye Esentepe Gayrimenkul Real Estate 50 74.8
351 Ronesans Gayrimenkul Tarkiye Kurtkdy Gayrimenkul Real Estate 50 25.7
352 Rodnesans Yenilenebilir Enerji Tarkiye Gokcedag Riizgar Enerji Uretim Energy 100 117.0
353 o ventures Tark Telekom vemturen, tavi 100, 1 Gove | TNV Aloert Healt Technology N/ 5
354 Salacak Yatirim Holding Tarkiye Saray Matbaacilik Manufacturing 4 0.8
355 Saves Enerji Tarkiye Presify Analitik Yazihm Technology 50 N/D
356 Scate Digital Marketing Tarkiye gi:/eecliogfnpe“rffgol\;l]arketingJSC Internet & Mobile Services N/D N/D
357 SCHOTTEL Germany Elkon Elektrik Energy 15 N/D
358 Seba insaat Tarkiye Zek Turizm Real Estate 17 N/D
359 Segmen Kardegler Gida Turkiye ENF Gida Food & Beverage 75 0.9
360 Selcuk Gida EndUstri Tarkiye Dlnya Yatirim Holding Financial Services 100 0.4
361 Sente Ventures, Hatcher+, Private Investor(s) Tarkiye Kybele's Garden Agriculture & Breeding N/D 0.4
362 Servet Gayrimenkul Yatirim Ortakhigi Tarkiye Sinpas Altinoran Agora Carsl Real Estate 100 VA°)
363 Setas Kimya Tarkiye izel Kimya Chemicals 100 N/D
364 Siniora Food Jordan Trakya Et ve Sut Food & Beverage 23 N/D
365 Sipay Turkiye Ideasoft Yazilim Technology 100 N/D
366 Siskon Tarkiye Time Reactor Technology N/D N/D
367 Smr Automotive Mirrors Stuttgart Germany Turkey Plastik imalat Manufacturing 25 3.7
368 SOCAR Azerbaijan ic Anadolu CCGT Energy 100 225.0
369 SOCAR Azerbaijan TFS Turkish Fuel Services Energy 25 N/D
370 Speedinvest, DeBa Ventures Austria Mundi Financial Services N/D 2.5
371 Stavian Chemical Vietnam Core Polimer Chemicals 100 N/D
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372 Sirket Ortagim Turkiye Itz Nutz Technology N/D 0.5
373 Sirket Ortagim, Private Investor(s) Tarkiye ThingsHappen Financial Services N/D 0.1
374 T3 GSYF Tarkiye Buyutech Technology \V») 0.3
375 team.blue Belgium Ticimax E Commerce 51 N/D
376 Techna Tarkiye Tamamlayici Yem Uretim Manufacturing 51 N/D
377 Techventure Tarkiye RareSum Technology N/D N/D
378 TeklifimGelsin Turkiye DORinsight Services 100 N/D
379 Teknasyon, Easyapp, Private Investor(s) Tarkiye Komdunite Services 6 0.6
380 Teknoloji ve inovasyon Fonu Tarkiye Albert Health Technology N/D 0.3
381 Teknoloji ve inovasyon Fonu Tarkiye Mindsite Technology N/D 0.3
382 Teknoloji ve inovasyon Fonu Turkiye Novus Technology N/D 0.3
383 Teknoloji ve inovasyon Fonu Tarkiye Primewize Technology N/D 0.3
Teknoloji ve inovasyon Fonu, Farplas, Maxis, APY,
384 Ziraat PYS 1 GSYF, Buyutech GSYF, YZ Fabrikasi, Tarkiye Buyutech Technology N/D 5.0
Re-Pie Onikinci Karma GSYF

385 Teknoloji ve inovasyon Fonu, Maxis 100. Yil GSYF Turkiye Syntonym Technology N/D N/D
386 li:i,r:zliszggf(ls()lI-Direa Investments), Arz Portféy 4. GSYF, Tarkiye Branchsight Technology N/D 0.6
387 Tera Finansal Yatirimlar Turkiye Aura Portfoy Yonetimi Financial Services 74 N/D
388 Tera Finansal Yatirimlar Tarkiye Prive Sigorta Financial Services 9 5.3
389 TeraHolding Tarkiye Tatilsepeti Services 100 N/D
390 Tera Portfoy BRKT Siber Glvenlik GSYF Turkiye Drivee Teknoloji Technology 100 N/D
391 Tera Portfoy Game Invest GSYF Tarkiye Fortune Mine Gaming N/D 2.0
392 Tera Portfoy Game Invest GSYF Turkiye Leus Danigsmanlik Financial Services N/D 1.6
393 Tera Portfoy Tech Invest Teknoloji GSYF Tarkiye Sports Fan Entertainment Medya Technology 4 0.6
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394 Tera Yatirim Tiirkiye Eg:r;b?gﬂk' Pomega Enerji Energy 5 36.1
395 TeraYatirim Turkiye Peker GYO Real Estate 6 233
396 Tera Yatirm Tarkiye Dagi Yatirim Holding Manufacturing 41 9.0
397 TeraYatirm Turkiye Barikat internet Givenligi Technology 33 4.2
398 Tera Yatirm Tarkiye Best Grup Savunma Manufacturing 70 N/D
399 THY Opet Tiirkiye (S;;i'r;:;';g’j Havacilik Energy N/D N/D
400 TIBAS Ventures Turkiye Zavo Financial Services N/D N/D
401 TIBAS Ventures, Sankonline Tarkiye Lonca E Commerce N/D 0.4
402 Tik Tak Tarkiye Getir Arag Logistics & Transportation 100 22.0
403 TIMS Grup Turkiye Yargicl Retail 100 N/D
404 Titan Group Greece Tracim Cimento Manufacturing 100 190.0
405 Torunlar Holding Tarkiye Kizilcahamam Dogalgaz Dagitim  Energy N/D N/D
406 Treomind Turkiye Treo & Datamind Technology 100 N/D
407 TT Ventures Tarkiye Ratio Energy Energy N/D N/D
408 TT Ventures Tarkiye Refabric Technology N/D N/D
409 TT Ventures Turkiye Retinow Healthcare N/D N/D
410 TT Ventures Tarkiye Exin Health Al Healthcare N/D N/D
411 TT Ventures Tarkiye Werover Technology N/D N/D
412 TT Ventures Turkiye Zuzzuu E Commerce N/D N/D
TT Ventures GSYF, APY Ventures Bilisim Vadisi Fund,
413 APY Ventures Ostim Fund, Bolgesel Kalkinma Fonu, Tarkiye Milvus Robotics Technology N/D 5.5
Maxis Ventures GSYF, Inveo Ventures, Ak Portféy
414 Turkcell Yeni Teknolojiler GSYF, Tera GSYO, Tarkiye Fonmap Financial Services N/D 3.0

RePie 12. Karma GSYF, Empa Elektronik
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415 Turkven, IFC, EBRD Tarkiye Cagatay Pet Food Manufacturing N/D N/D
416 Turna Ahsap Turkiye Farhym Otomotiv Automotive 100 N/D
417 Tumad Madencilik Tarkiye Dogu Biga Madencilik Mining 100 470.0
418 Turk Tuborg Turkiye Antalya Alkoll(i Ve Alkolsiiz icecek  Food & Beverage 100 56.0
419 Turkerler Turkiye Ankara Etlik Hospital Healthcare 51 N/D
420 Tysers Insurance Brokers UK Egg?:j;g::jirans ve Financial Services 25 N/D
421 Uber Technologies USA Trendyol Go E Commerce 85 700.0
422 Uber Technologies USA Getir Yemek E Commerce 100 N/D
423 Ulusoy Un Tarkiye Unay Un GES Energy 100 7.8
424 Ulusoy Un Tarkiye 3 GES Energy 100 7.8
425 United Payment Tarkiye Turan Teknoloji Technology N/D N/D
426 Uzn Petrol Ticaret Tarkiye Buzcan Soguk Depolama Logistics & Transportation 100 N/D
427 UNLU Ar-Ge Fonu, Maxis Founder One, Light Eagle, Beyond Equal Tiirkiye The Good Wild Technology N/D 1.2
429 VakifBank Tarkiye Taksim Otelcilik Restaurants & Hospitality 16 13.8
430 Vera Konsept GYO, Durusel Elektrik, Private Investor(s) Tarkiye Dogusan Boru Manufacturing 56 259
431 Vestel Ventures Tarkiye nanome Technology 6 0.1
432 Volue Norway SMARTPULSE Teknoloji Technology 100 N/D
433 Voyager Worldwide (NAVTOR) Norway Yasden Denizcilik Logistics & Transportation 100 N/D
434 Waison SEREN e Satera Elektrik Manufacturing 20 N/D
435 Walt Disney USA Huzur Radyo TV Media 100 N/D
436 Webrazzi GSYF Tarkiye Parny Technology 10 0.3
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437 Westure Ventures Netherlands Werer Energy Energy 6 0.6
438 White Unicorn Hungary dentalPrices Internet & Mobile Services N/D 0.1
439 XCS Composites UAE TPl Kompozit Kanat Manufacturing 100 N/D
440 Yapi Kredi FRWRD GSYF Tarkiye Faturalab Financial Services N/D N/D

Yapi Kredi FRWRD GSYF, Gelecek Etki GSYF, TT Ventures GSYF,
441 Teknoloji ve Inovasyon Fonu, FIBA Firsat GSYF, Tarkiye OctoXLabs Technology N/D 3.3
Maxis Ventures GSYF
442 Yenilikci ve ileri Teknolojiler GSYF Tarkiye Nesa Havacilik Technology N/D 2.0
443 Yenilikgi ve ileri Teknolojiler GSYF Turkiye Simularge Technology N/D 0.2
444 Yenilikci ve ileri Teknolojiler GSYF, Polat Ventures, Inveo Portféy  Tirkiye DT Cloud Technology N/D 4.2
445 Yenilikci ve ileri Teknolojiler Katilm GSYF Tarkiye Fiberlast Technology N/D 1.5
446 Yilnak Proje ve Agir Tagima Servisi Turkiye Magdenli Transport Logistics & Transportation 98 N/D
447 Yurt Cimento, Mugla ¢cimento Tarkiye Adog¢im Cimento Manufacturing 75 87.5
448 Zeren Group Tarkiye Alfemo Manufacturing 100 N/D
449 Ziraat Portfoy Tarkiye TUM Restaurants & Hospitality 30 N/D
450 Ziraat Portfoy Tarkiye Yerlika Biopharma ilag Healthcare 55 N/D
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