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Context and objectives 
On 4 June 2020, Luxembourg's Ministry of Finance confirmed that the proposal for a European 
Commission directive aimed at postponing certain deadlines for declaration and exchange of 
information in tax matters due to the COVID-19 pandemic has passed the final stages of 
approval, although this is yet to be formally published.  
According to the plan in the proposal, the extensions are as follows: 

• DAC 2 : Member States will have the option to postpone the communication of
information provided for in an EU directive introduced by DAC 2 with regard to data
for the year 2019 for three months.

• FACTA : A postponement of three months has also been planned concerning the
information to be provided within the framework of FATCA, which relates to US citizen
accounts abroad.

The extension of the deadline regarding the DAC 6 directive is the object of another tax alert.  

Until these legislative adaptations can come into force, the sanctions for late transmission of 
information set out in the three aforementioned laws will not be applied. However, it should 
be underlined that the postponement of tax reporting deadlines is only temporary. All 
interested parties should undertake necessary efforts to comply in the additional time offered. 

Next steps 
As the text has been approved by the Coreper at EU level, it is now time for final sign off and 
publication which might take a matter of days before release in the Official Journal of the 
European Union.  

On this basis, and following the notification to the Coordinating Body of the Multilateral 
Convention on Mutual Administrative Assistance in Tax Matters (MCAA) to temporarily modify 
the notification, the Luxembourg Government will introduce a draft law as soon as possible to 
make the corresponding necessary changes to the amended law of 18 December 2015 relating 
to the Common Reporting Standard (CRS) so that the extended delay could be enforced.  

https://www2.deloitte.com/lu/en/pages/tax/articles/decision-defer-dac6-reporting-obligations-6-months-clarifications-subject-published.html
https://www2.deloitte.com/lu/en/pages/tax/articles/decision-defer-dac6-reporting-obligations-6-months-clarifications-subject-published.html


 

 
 
 
How can Deloitte help? 
 
Deloitte’s Regulatory Watch Kaleidoscope service helps you stay ahead of the regulatory curve 
to better anticipate, manage and plan for upcoming regulations. 



 

Deloitte is a multidisciplinary service organisation which is subject to certain regulatory and professional restrictions on the types of services we can provide to our 
clients, particularly where an audit relationship exists, as independence issues and other conflicts of interest may arise. Any services we commit to deliver to you will 
comply fully with applicable restrictions. 

Due to the constant changes and amendments to Luxembourg legislation, Deloitte cannot assume any liability for the content of this leaflet. It shall only serve as 
general information and shall not replace the need to consult your Deloitte advisor. 
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