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Ql e-lea rning MAKINGAN\
The fast and easy way to ensure

IMPACT THAT
| MAT'TERS//%
your employees are well informed .
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What is
at stake

As a bank operating under the QI regime, you are
bound to a complex set of regulations and procedures.
While understanding and implementing these rules can
be challenging, they also bring significant advantages, such
as safeguarding the identities of non-U.S. clients who receive
U.S. income and facilitating access to lower tax rates through

U.S. tax treaties.

Masteringtheintricacies ofthe Qlregimeistherefore essential
for an effective compliance with the QI obligations. Our
e-learningsolutionprovidescomprehensiveinsightsintothe
nuanced QI rules, compliance obligations, empowering
you to enhance the effectiveness of your QI compliance
program.

QI e-learning



QI e-learning

The primary objective of the Qualified Intermediary (Ql) regime instituted in 2001 by the United

I n a States tax authorities was to assist financial intermediaries, such as banks, to simplify the
administrative process related to the collection of taxes on U.S. source income.
n u ts h e I I The QI regime accomplishes this by reducing the volume of tax refund applications through the

application of lowered withholding rates, thereby alleviating administrative burdens. Moreover,
it ensures that banking secrecy is preserved for investors who are not U.S. citizens when they
receive income sourced from the United States.

Financial institutions that elect to become a Qualified Intermediary are obligated to abide by a
comprehensive set of rules and procedures. These include:

* maintaining appropriate documentation of account holders,

« ensuring the correct withholding tax rate is applied,

« and submitting an annual report to the U.S. tax authorities.

» They are also required to conduct periodic reviews to certify their compliance with the QI
obligations.

Many banks, particularly in Luxembourg, have chosen to adopt the QI status. This decision
enables them to protect the identities of their non-U.S. clients receiving U.S. source income
while also providing these clients the benefit of reduced tax rates, as stipulated by the double
taxation treaty between the United States and the client's country of tax residence.

In essence, the QI regime is a crucial framework designed to streamline the management of U.S.
income taxes, whilst ensuring the confidentiality of non-U.S. investors.
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QI e-learning

Our QI e-learning explores
the requirements applicable
o ° to professionals who must

0 u r Q I E-Iea rn I ng Offe rl ng understand QI obligations.

It was specifically designed
to help professionals feel
confident about meeting their
documentation, withholding and
reporting obligations.

Deloitte’s Ql e-learning course covers all relevant information your organization
needs to know to comply with QI obligations (i.e., documentation, withholding
and reporting).

By the end of the training,
your employees will have a
clear understanding of the
objectives of Ql. They will be
able to effectively identify

account holders for QI purposes

IEI @ and determine the correct
withholding tax rates.

Efficient: Targeted: Flexible: Compliant:
Full coverage in 1 hour industry specific easy access through certyﬂcate of
Deloitte DLearn completion for audit
support
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https://www2.deloitte.com/lu/en/pages/d-learn/solutions/dlearn.html

QI e-learning

0”2

Documentation Reporting
* Main requirements * 1042-S /1042 and 1099 / 945 reporting
* Types of account holders * Filling deadlines
 Validity of QI documentation « Reconciliation

Pratical examples
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Certification of compliance

* Independent review requirement

« Content of the periodic review

e Certification

QI e-learning

Knowledge check

« Randomized selection of questions from
pool




QI e-learning

The Deloitte learning approach

Deloitte’s QI e-learning course is part of DLearn, our best-in-class training and
development solution for clients.

DLearn combines state-of-the-art digital learning modules with specialist
face-to-face training, united in a holistic learning curriculum and delivered by
specialists recognized in their field.

More information More information

onDLEarn

on Q|



https://www2.deloitte.com/lu/en/pages/d-learn/solutions/dlearn.html
https://www2.deloitte.com/lu/en/pages/deloitte-solutions/solutions/tax-reporting-services-complying-qi.html
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Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited (“DTTL"), its global network of member firms, and their related entities (collectively, the
“Deloitte organization”). DTTL (also referred to as “Deloitte Global”) and each of its member firms and related entities are legally separate and independent
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and omissions, and not those of each other. DTTL does not provide services to clients. Please see www.deloitte.com/about to learn more.

Deloitte provides industry-leading audit and assurance, tax and legal, consulting, financial advisory, and risk advisory services to nearly 90% of the Fortune
Global 500® and thousands of private companies. Our professionals deliver measurable and lasting results that help reinforce public trust in capital markets,
enable clients to transform and thrive, and lead the way toward a stronger economy, a more equitable society and a sustainable world. Building on its 175-
plus year history, Deloitte spans more than 150 countries and territories. Learn how Deloitte’s approximately 415,000 people worldwide make an impact that
matters at www.deloitte.com.

This communication contains general information only, and none of Deloitte Touche Tohmatsu Limited (“DTTL"), its global network of member firms or their
related entities (collectively, the “Deloitte organization”) is, by means of this communication, rendering professional advice or services. Before making any
decision or taking any action that may affect your finances or your business, you should consult a qualified professional adviser.

No representations, warranties or undertakings (express or implied) are given as to the accuracy or completeness of the information in this communication,
and none of DTTL, its member firms, related entities, employees or agents shall be liable or responsible for any loss or damage whatsoever arising directly or
indirectly in connection with any person relying on this communication. DTTL and each of its member firms, and their related entities, are legally separate and
independent entities.

© 2023 Deloitte General Services, SARL (OR © 2023 Deloitte Tax & Consulting, SARL OR © 2023 Deloitte Audit, SARL OR © 2023 Deloitte Solutions, SARL)

Deloitte.

Deloitte Luxembourg

20, boulevard de Kockelscheuer
11821 Luxembourg

Grand Duchy of Luxembourg

Tel.: +352 451 451
www.deloitte.lu




