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Dear Readers,

The principles guidingthe preparation of the annual accounts in Luxembourg are based on legislation established within the
Grand Duchy;including but not limitedto, the Law of 10 August 1915 oncommercial companies, the Law of 19 December
2002 ontheregister of commerce and companies andthe accounting and annualaccounts of undertakings, and the Law of
10 December 2010 relating to the introduction of IFRS. Luxembourg has also implemented EU Directives suchas the Fair
Value Directive, the Modernisation Directive or the Transparency Directive. The amendments sometimes raised questions
on theinterpretation and application of some new concepts.

A furtherstep inimproving the consistencyin the application of some provisionswas the Law of 30 July 2013 reforming the
“Commission des normes comptables” which provided clarifications and guidance to users in the preparation of theannual
accounts. This law had been further modified by the Law of 18 December 2015 providing fora new presentation of the
profitand loss accounts and additional disclosure requirements.

In that context, this brochure provides an illustrative template of the annual accounts of an Undertakingunder Luxembourg
GAAP. The template complies with the Luxembourg legal and regulatory requirements relating to the preparation of the
annual accounts andit provides guidelines based on best practices.

This version of the brochureincorporates the latest developments to the Accounting and Company Law, applicable at the
date of theissue of this guide. It does not anticipate any future amendment of the law.

This illustrative brochure seeks to give guidance and provide practical examples to preparers and reviewers on how to
present the financial positionand results of a Luxembourg Undertaking in compliance with local laws and generally
accepted accounting principles. It further provides references to applicable Articles of relevantlaws and proposes a format
of presentinginformation in alogical and easy-to-read manner. The proposed disclosures presented herein represent our
view of current best practices. These should however not be considered as the only acceptable form of presentation. The
formand content of the Company’s annual accounts are the responsibility of its management.

Additional information has been included in orderto help the readers and provide useful guidelines forthe preparation and
filing of theirannual accounts. In that context, this publicationalso includes: the requirements to audit the annual accounts
and ataxonomy of the auditor fees, the contents of the management report, the eCDF forms, the standard c hart of
accounts, practical points regarding the filingprocedure and the list of the CNC recommendations.

In casethe annual accounts are prepared in accordance with IFRS, we refer to the Deloitte “Model Financial statements for

the yearended 31 December 2019” availablein our website www.deloitte.lu and www.iasplus.com. If you are interested in
a comparison between the Luxembourg GAAP and the IFRS, we also refer to our publication “IFRS versus LUX GAAP”, also

available on ourwebsite.

We hopeyou find theseillustrative annual accounts helpful and encourage you to contact us for further discussion or
additional information.

- J

! ,
Christiane Chadoeuf Raphaél Charlier Brigitte Neuwirth
Partner- Audit Leader Partner- Audit Senior Manager - Audit


https://www.iasplus.com/en/publications/global/models-checklists/2019/mfs-2019
https://www.iasplus.com/en/publications/global/models-checklists/2019/mfs-2019
http://www.deloitte.lu/
https://www.iasplus.com/en-ca/publications
https://www.iasplus.com/en/publications/luxembourg/ifrs-versus-lux-gaap
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@ Legal frameworkin Luxembourg as usedin this brochure

Law of 10 August 1915, on commercial companies, as amended
(the “Company Law”) (the numbering of its articles and sections has been reorganised by Grand-Ducal Regulation of 5
December2017)

Law of 19 December 2002, on the register of commerce and companies and the accounting andannualaccounts of
undertakings, asamended (the “Accounting Law”)

Law of 19 May 2006 onthe takeover bids.

Law of 11 May 2007 onthe “société de gestion de patrimoine familial” (the “SPF”)

Grand-Ducal Regulation of 14 December 2011, amending the regimein relation to thefiling of accounts by entities with the

Luxembourg register of commerce and companies?

Law of 30 July 2013, reforming the “Commission des normes comptables” (CNC - Accounting Standards Commission)and
amending various provisions relating to companies' accounting

Law of 18 December 2015, on annual and consolidated accounts transposing Directive 2013 /34/EU of the European
Parliamentand of the Council of 26 June 2013 relating to annual financial statements, consolidated financial statements
and reports of certain types of companies, modifiying the Company Law and the AccountingLaw.

Grand-Ducal Regulation of 18 December 2015, in relation to annual accounts and consolidated accounts, determining the
formand content of the layouts of the Balance Sheet and of the Profit and Loss account

Law of 23 July 2016 concerning the audit profession (the “Audit Law”)

Grand-Ducal Regulation of 15 December 2016, introducing certain derogationfrom the standardised Balance Sheet and
Profitand Loss Account layouts, as set outin Article 27 of the Accounting Law and repealing the Grand-Ducal Regulation of
29 June 1984 determining the specificforms fora SPF to establish its annual accounts

Law of 23 December 2016 transposing Directive EU 2016/881, relating the automatic exchange of information and relating
to the country-by-country reporting

Grand-Ducal Regulation of 5 December 2017, in relation to the coordination of theamended Law of 10 August 1915 on
commercial companies, significantly reorganising the numbering of its articles and sections?

Grand-Ducal Regulation of 12 September 2019 on the content and presentation of a standard chart of account
Law of 10 December 2010, relating to the introduction of International Financial Reporting Standards (IFRS) and the
modernisation of Company Accounting Law

! “Registre de commerce et des sociétés Luxembourg”, abbreviated “RCSL”, has changed its denomination to become the Luxembourg Business

Registers, abbreviated “LBR”, as from 29 March 2018. This change only affects the denomination and no other aspects.
See the concordance table in Appendix 8.


http://legilux.public.lu/eli/etat/leg/loi/2002/12/19/n1/jo
http://ludeloitteknowledgev3/legid/LegiD%20Knowledge%20Base/201612210948.pdf
http://legilux.public.lu/eli/etat/leg/rgd/2019/09/12/a631/jo
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@ Abbreviations and Definitions

Accounting Law

Art.
CNC
eCDF
EU

Financial holding companies

FV

FV option

GAAP
GDR

IFRS

Investment companies

IRE
Lux GAAP

Law of 10 August 1915, on commercial companies, as amended (referenceto the
applicable Articlesis indicated in theillustrative template)

Law of 19 December 2002, ontheregister of commerce and companies andthe
accounting and annual accounts of undertakings, asamended, (reference to the
applicable Articlesisindicated in teal in theillustrative template)

Article
Commission des Normes Comptables
Electronic platform for the collection of financial data

European Union

Article 31(2) of the Accounting Law mentionsthat financial holding companies are
those companies for whichthe sole objectis to acquire holdingsin other
undertakings, manage suchholdingsand turn them to profit, withoutinvolving
themselves directly orindirectly in the management of those undertakings, without
prejudiceto therights of the financial holding companies as shareholders or
members

Fair value, as per IFRS, the amount forwhich an asset could be exchanged, ora
liability settled, between knowledgeable, willingparties in an arm’s length
transaction

Fair value option forthe preparation of the accounts, as introduced by the Law of 10
December2010

Generally Accepted Accounting Principles

Grand-Ducal Regulation (reference to the applicable Articles is indicated in blackin
the illustrative template as “GDR Art. Reference”)

International Financial Reporting Standards (as adopted by EU)

Article 30(1) §2 of the Accounting Law mentions thatinvestment companies shallbe
understood as companies, the exclusive object of which is to invest their fundsin
various transferable securities, real estate or other assets with the sole purpose of
spreading theinvestment risks and giving the shareholders the benefit of the results
of the management of their assets.

Institut des Réviseurs d’Entreprises

Luxembourg Generally Accepted Accounting Principles which are derived from
Luxembourg legal and regulatory requirements relating to the preparation of the
annual accounts (excluding the optionto apply IFRS)and market practices
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PIE (Public Interest Entities)

PCN

RCS

SICAR
Related party

Article 1 (20) of the Law of 23 July 2016 on the audit profession defines the "public
interest entities" as follows:

a)

entities governed by the law of a Member State whose transferable securities are
admitted to trading on a regulated market of any Member State within the
meaning of point (21) of Article 4(1) of Directive 2014/65/EC;

creditinstitutions as defined in point (12) of Article 1 of the Law of 5 April 1993
onthefinancial sector, otherthan those referred to in Article 2 of Directive
2013/36/EU;

insurance and reinsurance undertakings as definedin points (5) and (9) of Article
32(1) of the Law of 7 December 2015 on theinsurance sector, excluding
undertakings and bodies referred to in Articles 38, 40 and 42, pensionfunds
referred toin point (14) of Article 32(1), captive insurance undertakings referred
toin point(8) of Article 43 and captive reinsurance undertakingsreferred to in
point (9) of Article 43 of the Law of 7 December2015 on theinsurance sector.

Standardised chart of accounts (Plan Comptable Normalisé)

Trade and Company Register (Registre de Commerce et des Sociétés)

Venture Capital Investment Funds (Société d’investissement en capital a risque)

It has the same meaningasin the IFRS (adopted by EU), in particular by reference to
IAS 24,


http://www.cssf.lu/fileadmin/files/Lois_reglements/Legislation/Lois/L_230716_audit_eng.pdf
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Scope

In accordance with Article 24 and Article 25, Title Il of the Accounting Law applies to the following undertakings (the
“Undertakings”):

e public limited companies (sociétés anonymes orS.A.),

e partnershipslimited by shares (sociétés en commandite paractions orS.C.A.),

e privatelimited liability companies (sociétés a responsabilité limitée orS.ar.l.),

e cooperative companies (sociétéscoopératives or SCoop),

e economicinterestgroupings (groupements d'intérét économique or GIE),

e European economicinterestgroupings (groupementseuropéens d'intérét économique or GEIE),
e limited partnerships (sociétés en commandite simple or SCs),

e general partnerships (sociétés en nom collectif or S.N.C.),

e individualbusiness owners whose annual turnover exceeds EUR 100,000 (exclusive of VAT).

Luxembourg branches of foreign companies areincludedin the definition of an "Undertaking" as stipulated by the
Commercial Code, and thus fall underthe application of the Accounting Law.

Article 25also specifies that the rules apply to sociétés d’investissement a capital variable (SICAV, investment companies
with variable capital) and to financial holding companies, referred to in Articles 30 and 31, except where the Accounting
Law provides fora derogation therefrom.

Article 30 provides the following derogations:

(1) By way of derogation from paragraph (1) of Article 29, investment companies shall draw up theirannual accounts in
accordance with therules laid downon the basis of Article 151 (3)and (5) of theamended law of 17 December 2010
relating to undertakings for collective investment or of Article 52, paragraph (4) of theamended law of 13 February
2007 relating to specialisedinvestment funds.

Forthe purpose of this article, investment companies shall be understood as companies, the exclusive object of which
isto invest theirfundsin various transferable securities, real estate or otherassets with the sole purpose of spreading
the investmentrisks and giving their shareholders the benefit of the results of the management of their assets.

(2) Byway of derogation from paragraph (1) of Article 29, a Grand-Ducal Regulation may prescribe a particularlayout for
the balance sheet and profitand loss account of those companies associated with fixed -capital investment companies
if the sole object of those associated companies is to acquire fully paid sharesissued by those investment companies.

Article 31 (1) of the Accounting Law outlines that “financialholding companies” may draw up theirbalance sheet and profit
and loss accountin accordance with a special layout prescribed by Grand-Ducal Regulation. Article 31 (2) of the Accounting
Law defines the “financial holding companies” as those companies for which the sole objectis to acquire holdingsin other
undertakings, manage suchholdingsand turn them to profit, without involving themselves directly orindirectly in the
management of those undertakings, without prejudice to the rights of the financial holding companies as shareholders or
members. The CNC opinion 09/001 clarifies that only private asset management companies governed by the Law dated 11
May 2007 (société de gestion de patrimoine familial - “SPF”) can benefit from this provision, and that this provision does not
apply to companies commonly known as SOPARFI. The Grand-Ducal Regulation of 29 June 1984 determining the specific
forms fora SPF to establish its annual accounts has been repealed by the Grand-Ducal Regulation of 15 December 2016.
Since 2017 the SPFformatis no longerapplicable.


http://ludeloitteknowledgev3/legid/LegiD%20Knowledge%20Base/201612210948.pdf
http://ludeloitteknowledgev3/legid/LegiD%20Knowledge%20Base/201612210948.pdf
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Article 25 specifically excludes the following undertakings:

. individualbusiness owners whose annualturnoveris below EUR 100,000 (exclusive of VAT),

. special limited partnerships (sociétésen commandite spéciale),

o creditinstitutions and insurance and re-insurance companies,

. savings-pension companies with variable capital (sociétés d’épargne-pension a capital variable).

Even if the Accountinglaw does not apply as suchto special limited partnerships (sociétés en commandite spéciale), not-
for-profitassociations, or foundations, these entities may apply the accountingpolicies laid down in the Accounting Law.

10
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0 Size criteriaand consequences

The Accounting Law permits Small-sized undertakings to draw up abridged balance sheets, and Small-sized and Medium-
sized undertakings to draw up abridged balance sheets, abridged profit andloss accounts, and abridged notes to their
accounts provided that they do not exceed at least two of the three limits noted below.

These options do however not apply to undertakings whose securities are admitted to trading on a regulated market of any
Member State of the European Union within the meaning of Article 1 point 11 of the amended Law of 13 July 2007 on markets
in financial instruments (“MIFID”) (hereafter “quoted securities on a European regulated stock exchange”).

When an undertaking, on its balance sheet date, either exceeds or ceases to exceed two of the three limits, this will affect
the application of the derogation providedfor underthis article only if it occurs in two consecutive financial years (Article
36 of the Accounting Law). Two positions could be considered: oneis to apply this rule at the end of the second financial
year, the other is to apply itatthe end of the third financial year. In Q &A CNC 19/019, CNCs recently concluded that for
existing companies, exceeding (respectively not meeting any more) two limits in two consecutive years (n and n+1), will
lead to achangein size classification and its related consequences in the following year (N+2). However a newly created
company which expects to exceed 2 limits in its first financial year (N) shall be subject to requirements of the relating size in
their firstfinancial year (N).

(1) Small-sized undertakings:

An undertaking that does not exceed at least two or more of the below criteria (as set outin Article 35 of the Accounting
Law) for two or more consecutive financial years:

e Total Balance Sheet (million EUR): 4.4
e Net turnover* (million EUR): 8.8
e Average number of full-time staff
employed during the financial year: 50
* Net turnover as defined per Article 48 of the Accounting Law: “The net turnover shall comprise the amounts derived from the sale
of products and the provision of services after deducting sales rebates and value added tax and other taxes directly linked to
turnover.”

Abridged balance sheet (Art. 2 of the Grand-Ducal Regulation of 18 December 2015)

The Small-sized undertakings may prepare an abridged balance sheet with onlythoseitems preceded by capital letters and
roman numerals, disclosing separately the Debtors and Creditors/Debts that are due and payable within one year from
thosethatare dueand payable after more than oneyear, butin total for each.

Abridged Profit and Loss Account (Art. 4 of the Grand-Ducal Requlation of 18 December 2015)

The Small-sized undertakings may also prepare an abridged profit and loss account by groupingitems 1.to 5.
(1. Net turnover, 2. Variation in stocksand WIP, 3. Work performed forits own purposes, 4. Otheroperating income,
5.a) Raw materials and consumables, and 5.b) Other external charges)under one caption “Gross results”.

11
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Abridged notes to the accounts

Article 66 of the Accounting Law mentions that the Small-sized undertakings may prepare abridged notes to the accounts
withoutthe followinginformationrequired in Article 65 paragraph (1) 2° to 5°, 8°, 11°,12°, 14°, 15°a), 16°, 17°and 18°as
wellas Article 39 (3) a)and (4) and Article 53 (2), respectively:

Accounting Law

Information on the name and registered office of the undertaking if shareholding is > 20% or if the
Company has unlimited liability on the undertaking.

In addition, information on the proportion of capital held, amount of capital and reserves and the profit Art. 65(1) 2°
or loss for the latest financial year.

HOWEVER: This information may not be omitted when it is considered significant for the purposes of

providing a true and fair view.

Movements inthe number and nominal value/accounting par value of shares Art. 65(1) 3°

Numberand nominal value/accounting par value of each class Art. 65(1) 4°

Existence of any profit units, convertible bonds, warrants, options or similar securitiesor rights, with an

. 1)5°
indication of their number and the rights they confer. Art. 65(1) 5

The net turnover with the meaning of Article 48 (“amounts derived from the sale of products and the
provision of services after deducting sales rebates and value added tax and other taxes directly linked to
the turnover”), broken down by categories of activity and into geographical markets insofar as, taking .
. . . . ) ) _ Art. 65(1) 8
into account of the mannerin which the sale of products and the provision of services falling within the
undertaking’s ordinary activities are organised, these categoriesand markets differ substantially from

one another.

The difference between the taxes charged for the financial year and for earlier financial years and the

amount of tax already paid or payable in respect of those years, to the extent that this difference is

material for the purposes of future taxation.

a) Thisamount mayalsobe disclosed inthe balance sheet as a cumulative amount;

b) Where valuation at fair value has been appliedin accordance with section 7bis, undertakings shall
show, as the case may be, deferred tax liabilities in the balance sheet as a cumulative amount;

¢) Where a provision for deferred taxis recognisedin the balance sheet, the deferred tax balances at
the end of the financial year, and the movement in those balances during the financial year.

Art. 65(1) 11°

HOWEVER, when fair value measurement has been applied in accordance with section 7bis, the Small-
sized undertakings are not exempt from the application of Article 65 paragraph (1) 11° b)andc).

The amount of the emoluments granted in respect of the financial year to the members of “the
management and supervisory bodies” in that capacity and any commitments arising or enteredintoin Art. 65(1) 12°
respect of retirement pensions for former members of those bodies. This information must be givenas a ’

total for each category.

Information concerning material income/charges in respect of the financial year which is/are
i ) . Art. 65(1) 14°
receivable/payable after financial year-end.

The name and registered office of the undertaking which draws up the consolidated accounts of the Art. 65(1) 15° a)
largest body of undertakings of which the undertaking is a subsidiary. ’

The total fees for the financial year received by each réviseur d'entreprises agréé [approved statutory
auditor] or the cabinet de révision agréé [approved audit firm] for the statutory audit of the annual
accounts and, the total fees received by each réviseur d'entreprises agréé [approved statutory auditor]
or cabinet de révision agréé [approved audit firm] for other assurance services, for tax advisory services .
) . Art. 65(1) 16
and for other non-audit services.

This requirement shall not apply where the undertaking is included within the consolidated accounts
required to be drawn up under Article 22 of Directive 2013/34/EU, provided that such informationis

givenin the notes to the consolidated accounts.

12
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Accounting Law

Disclosure of qualitative and quantitative information on the derivative instruments when valuation at
fairvalue of financial instruments has not been applied:
a) for each class of derivative financial instruments:
i) the fair value of the instruments, if such a value can be determined by any of the methods
prescribed in Article 64ter paragraph (1);
ii) information about the extent and the nature of the instruments; and
b) for financial fixed assets covered by Artide 64bis, carried at an amount inexcess of their fair
value and without use being made of the option to make a value adjustment in accordance
with Artide 35, paragraph (1), pointc) aa):
i) the book valueand the fair value of either the individual assets or appropriate groupings of
those individual assets;
ii) the reasons for not reducing the book value, including the nature of the evidence that provides
the basis for the belief that the book value will be recovered.

Art. 65(1) 17°

Nature and financial effect of material events arising after the balance sheet date

Art. 65(1) 18°

Movements in the various fixed asset items shall be shown in the notes to the accounts. To this end
there shall be shown separately for each fixed assetitem, starting with the purchase price or production
cost, on one hand, additions, disposals and transfers during the financial year and, on the other,
cumulative value adjustments at the balance sheet date and the rectifications made during the financial
year to the value adjustments of previous financial years. Value adjustments shallbe shown in the notes
to the accounts.

Art. 39(3)a)

Paragraph (3) items a) of Article 39(movements) shallapply to the presentation of “Formation
expenses”.

Art. 39(4)

The amounts entered under the “Formation Expenses” item must be commented upon in the notes to
the accounts.

Art. 53(2)

As areminder, the Grand-Ducal Regulation of 18 December 2015 imposed the following new disclosures for small-sized

companies:

Accounting Law

Any financial commitments, guarantees or contingencies not included in the balance sheet and

indication of the nature and form. Any commitments concerning pensions and affiliated or associated Art. 38
undertakings shall be disclosed separately.

Amount and nature of extraordinaryincomes or charges Art. 49
The notes to the annual accounts are presented in the order in which the items to which they relate are Art. 65(1)

presentedin the balance sheet and in the profitand loss account.

Obligation to disclose the accounting policies and measurement bases

Art. 65(1) 1°

Details on maturity of debts and debts secured by collateral on assets furnished by the entity

Art. 65(1) 6°

Financial commitments, commitments concerning pensions and commitments vis-g-vis affiliated
undertakings

Art. 65(1) 7°

Nature and business purpose of arrangements not included in the balance sheet if these could have a
material impact in term of risks or benefits.

Art. 65(1) 7bis°®

Related-party transactions: amount, nature and information necessary for an understanding of the
financial position (information may be aggregated):

. Not mandatory if concluded under normal market conditions;

. Exception within entities wholly owned withina Group.

Art. 65(1) 7ter®

Average number of staff employed during the financial years, broken down by categories

Art. 65(1) 9°

Movements in deferred tax liabilities and amount of deferred tax liabilities at year-end

Art. 65(1) 11° c)

13
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(2) Medium-sized undertakings:

An undertaking that does not exceed at least two or more of the below criteria (as set outin Article 47 of the Accounting

Law) for two or more consecutive financial years:

e Total Balance Sheet (million EUR): 20
e Netturnover* (million EUR): 40
e  Average number of full-time staff employed
during thefinancial year: 250
* Net turnover as defined per Article 48 of the Accounting Law: “The net turnover shall comprise the amounts derived from the sale

of products and the provision of services after deducting sales rebates and value added tax and other taxes directly linked to

turnover.”

The Medium-sized undertakings (including the Small-sized undertakings) may also prepare an abridged profitand loss
accountby groupingitems 1.to 5. (1. Netturnover, 2. Variation in stocks and WIP, 3. Work performed forits own purposes,
4.0theroperatingincome, 5.a) Raw materials and consumables, and 5.b) Other external charges) under one caption “Gross

results” (Art 4 of the Grand-Ducal Regulation of 18 December 2015).

As areminder, the Grand-Ducal Regulation of 18 December 2015 imposes the following new disclosures for Medium-sized

companies:

Accounting Law ‘

Related-party transactions: amount, nature and information necessary for an understanding of the
financial position (information may be aggregated):
. Not mandatory if concluded under normal market conditions (“atarm’s length”);
. Exception within entities wholly owned withina Group;
. For medium-sized companies, disclosure could be limited to transactions
with related parties entered into with:

(i) Owners holding a participating interest in the undertaking;
(ii) Undertakings in which the undertaking itself has a participating interest; and
(iii) Members of the administrative, management or supervisory bodies of the undertaking.

Art. 65(1) 7ter®

(3) Large-sized undertakings:

A company that exceeds two or more of the below criteria (as set outin Article 47 of the Accounting Law) fortwo or more

consecutive financial years:

e Total Balance Sheet (million EUR): 20
e Net turnover* (million EUR): 40
e  Average number of full-time staff employed
duringthefinancial year: 250
* Net turnover as defined per Article 48 of the Accounting Law: “The net turnover shall comprise the amounts derived from the sale

of products and the provision of services after deducting sales rebates and value added tax and other taxes directly linked to

turnover.”

14
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General accounting principles

General principles relating to the content and presentation of the annual accounts

The below table describes the general principles regarding the preparation of annual accounts. Those are mainly described
in sections 1 and 2 “General provisions” of the Chapter Il “On the preparation of annual accounts” of the Accounting Law.

Accounting Law ‘

Contents

The annual accounts comprise a balance sheet, a profit and loss account and notes to the accounts. These Art. 26(1)
rt.

documents shall constitute a composite whole.

Undertakings may include other statements in the annual accounts (such as cash flows statement, a

statement of change in net equity, or a statement on corporate governance).

Presentation
Art. 26(2)

The annual accounts shall be drawn up clearly and in accordance with the provisions of Chapter Il of the Law.

In the balance sheet and inthe profit and loss account, the items must be shown separatelyinthe order
indicated in the Grand-Ducal Regulations enacted pursuant to Articles 34, 35 (1), 46and 47 (1).
A Grand-Ducal Regulation to be made with the benefit of an opinion of the Commission des normes

Art. 29(1)

comptables shall determine the form and the content of the layouts of the balance sheet and of the profitand
loss account. Art. 34
Medium-sized undertakings (including small-sized undertakings) may draw up an abridged profit and loss Art. 35
account and small-sized undertakings may draw up an abridged balance sheet, the form and content of which | Art. 46
shall be determined by a Grand-Ducal Regulation to be made with the benefit of an opinion of the Commission | Art. 47
des normes comptables.

The Grand-Ducal Regulation of 18 December 2015 has implemented Articles 34, 35, 46

and 47 of the Accounting Law of 19 December 2002.

Where an asset or a liability relates to more than one layout item, its relationship to otheritems must be

disclosed either under the item where it appears, or in the notes to the accounts, if such disclosure is Art. 37(1)
necessary for the comprehension of the annual accounts.

In addition to the information required under other provisions of the Chapter Il of the Law, the notes to the
accounts shall disclose the information in the order in which the items to which they relate are presentedin Art. 65(1)
the balance sheetandin the profit and loss account.

The notes to the accounts must include the “accounting policies and measurement bases”.
(A description of the accounting policies is required in addition to the valuation policies; i.e. depreciation Art.65(1)1°
methods, inventory pricing (LIFO/FIFO/weighted average/etc.)for depreciable assets or financialinstruments).

True and fair view

Art. 26(3
The annual accounts shall give a true and fair view of the undertaking's assets, liabilities, financial position and (3)
results.
Where the application of the provisions set out in the Law is not sufficient to give a true and fair view within Art. 26 (4)

the meaning of Article 26 (3), additional information must be given.

Where in exceptional cases the application of a provision of the Law is incompatible with the provision of

Article 26 (3) (true and fair view principle), that provision must be derogated from in order to give a true and
fairview. Any such derogation must be disclosed in the notes to the accounts together with anexplanationof | Art. 26(5)
the reasons foritand a statement of its effect on the assets, liabilities, financial position and results.
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Accounting Law ‘

Materiality

Where a provision of the Law refers to the term “material”, this term shallmean the status of information
where its omission or misstatement could reasonably be expected to influence decisions that users make on
the basis of the annual accounts of the undertaking. The materiality of individual items shall be assessed in the
context of other similaritems.

Art. 26 (6)

The requirements set out in Chapter Il of the Law regarding presentation and disclosures in the notes to the
accounts need not be complied with when the effect of complying with these requirements is immaterial in
light of the principle of materiality.

Art. 51(1) (g)

Substance over form

The presentation of the amounts within the profit and loss account and the balance sheet may have regard to
the substance of the relevant transaction or arrangement.

(The substance over form approach is therefore optional, although the commentary of the Law indicates this
must not prevent undertakings from presenting a true and fair view of the annual accounts.)

Recent CNC Q&A 20/021 clarifies that the choice of the option is not general to the presentation of the annual
accounts but targeted to a category of transactions or contracts and for selective transactions. Moreover the
substance approach once chosen has to applyto all aspects of an operation; i.e. initial recognition and
subsequent evaluations, presentation and information provided in the notes to the annual accounts.

Art. 29(3)

Offsetting

Any set-off between asset and liability items or betweenincome and expenditure items s hall be prohibited
without any prejudice to the cases where there is a right of set-off pursuant the Law. In the case where a set-
off has been performed between asset and liability items or between income and expenditures items, the
amounts set-off shall be specified as gross amounts in the notes to the accounts.

Art. 33

Com parative figures

In respect of each balance sheet and profit and loss account item, the figure relating to the corresponding
item for the preceding financial year must be shown. Where the figures from one year are not comparable to
figures of the next year, and where the figures of the preceding year have been adjusted, this must be
disclosed in the notes to the accounts with relevant comments.

Art. 29(2)

The layout of the balance sheet and of the profit and loss account, particularly as regards the form adopted
for their presentation, may not be changed from one financial year to the next.

Art. 28

Change in accounting policies

The measurement (or valuation) of the items shown in the annual accounts shall be made in accordance with
the following principle: (b) Accounting policies and measurement (valuation) bases may not be modified from
one financial yearto another.

Art. 51(1) (b)

Where in exceptional cases the application of a provision of this Law is incompatible with the obligation laid
down inArticle 26 (3) (true and fair view principle), that provision shall be disapplied in order to give a true
and fairview of the undertaking’s assets, liabilities, financial position and profit or loss. The disapplication of
any such provision shall be disclosed in the notes to the accounts together with an explanation of the reasons
foritand of its effects onthe undertaking’s assets, liabilities, financial position and profit or loss.

(For comparison purposes, a comparative table including a column with pro-forma figures where the data
from the previous years have been restated using the new accounting rules, may be included in the notes to
the accounts).

Art. 51(2)

Correction of errors

Art. 51(1) (f)
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Accounting Law

The opening balance sheet for each financial year must correspond to the closing balance sheet for the
preceding financial year (Consequently corrections of errors must be recorded when discovered and,
disclosures and explanation must be included in the notes to the accounts).

General principles relating to the valuation
Luxembourg Undertakings are allowed to prepare theirannual accounts according to the 4 following options:

e Lux GAAP:primary accountingframework based on Article 51 of the Accounting Law.

e Lux GAAP with FairValue (FV) options-The Accounting Law allows undertakings to use the fair value model for financial
instruments, derivatives and for certain categories of assets (Articles 64bisto 64nonies).

e When financial instrument cannot use the above fairvalue model, Article 64bis(5his) provides an alternative and allows
to valuethe financial instruments in accordance with the IFRS (as adopted by the European Union), provided that the
measurement at fair valueis allowed underthe IFRS (as adopted by the European Union). If this option is used, the
disclosures must be madein accordance with the IFRS requirements.

e |FRS(asadopted by the European Union):based on Articles 72bis of the Chapterllbis “On the preparation of annual
accounts in accordance with international accounting standards” of the Accounting Law. 3

The below table hightlights the general principles regarding the valuation. Those are mainly set out under the “General
provisions” of the Chapter Il “On the preparation of annual accounts” of the Accounting Law, for Lux GAAP, in section 7,
and Lux GAAP with an IFRS option, in section 7bis.

As regards with financial statements prepared under IFRS, we refer to the Deloitte “Model Financial statements for the year
ended 31 December 2019” available on our Deloitte IASplus website.

Accounting Law ‘

LUX GAAP

The measurement (valuation) of items shown in the annual accounts shall be made in accordance with
the following general principles:

(a) the undertaking is presumed to be carrying on its business as a going concern (going concern
principle); Art. 51(1) (a) to (e)
(b) Accounting policies and measurement (valuation) bases may not be modified from one financial year
to another (consistency principle); Art. 51 (1bis)
(c) valuation must be made on a prudent basis (prudence principle),and in particular:
aa) only profits realised at the balance sheet date may be included;
bb) accounts must be taken of all “liabilities” which have arisen in the course of the financial year
concerned or in a previous financial year, evenif such “liabilities” become apparent only
between the date of the balance sheet and the date on which itis drawn up;
(Art.51 (1bis)) In addition to the amount recorded pursuant to Article 51 (1) c) bb), undertakings
have the option to take into account all foreseeable “liabilities” and potential losses which have

3 Pursuant to Regulation (EC) n°® 1606/2002, of the European Parliament and of the Council of 19 July 2002 on the application of international
accounting standards, a Member State may permit or require listed companies to prepare their annual accounts and companies other than listed
companies to prepare their consolidated and/or their annual accounts in conformity with “international accounting standards” meaning the
International Accounting Standards (IAS), the International Financial Reporting Standards (IFRS) and related interpretations and interpretations and
standards adopted in the future by the International Accounting Standards Board (IASB). This option was introduced in Luxembourg by the Law of
10 December 2010 on the introduction of international accounting standards. See also Art. 72bis hereafter and Article 1780-1 of the Law of 1915
with respect to consolidated accounts.

17


https://www.iasplus.com/en-ca/publications/annual-review-guide/ifrs-mfs-2019
https://www.iasplus.com/en-ca/publications/annual-review-guide/ifrs-mfs-2019

Il lustrative Annual Accounts in accordance with Luxembourg GAAP | November 2020

Accounting Law

ariseninthe financial year concerned or in a previous financial year, evenif such “liabilities” or
losses become apparent only between the date of the balance sheet and the date on which itis
drawn up;

cc) accounts must be taken of all depreciations, irrespective of whether the result of the financial
yearis a loss or a profit;

(d) account must be taken of income and charges relating to the financial year in respect of which the
accounts are drawn up irrespective of the date of receipt or payment of suchincome or charges
(cut-off prindple);

(e) the components of asset and liability items must be valued separately (principle of a valuation
on an individual basis).

Expenditure incurred during the financial year but relating to a subsequent financial year must be shown

Art. 42
under the assetitem “prepayments and accruals” (cut-off prindple).

Income received before the balance sheet date but relating to a subsequent financial year must be

Art. 45
shown under the liabilities item “accrualsand deferred income” (cut-off prindple).

Value adjustments shall comprise all adjustments intended to take reductions in the values of individuals
assets established at the balance sheet date into account, whether that reduction is final or not Art. 43
(prudence principle).

At the balance sheet date, a provision shall represent the best estimate of the expenses likely to be Art. 64
rt.
incurred or, inthe case of a liability, of the amount required to meet that liability (prudence principle).

Where in exceptional cases the application of a provision of this Law is incompatible with the obligation
laid down in Article 26 (3) (true and fair view principle), that provision shall not be disappliedin order to
give a true and fairview of the undertaking’s assets, liabilities, financial position and profit or loss. The
disapplication of any such provision shall be disclosed in the notes to the accounts together with an
explanation of the reasons for it and of its effects on the undertaking’s assets, liabilities, financial Art. 51(2)
position and profit or loss.

(For comparison purposes, a comparative table including a column with pro-forma figures where the
data from the previous years have been restated using the new accounting rules, may be included inthe
notes to the annual accounts.)

Historical cost model

The items shown inthe annual accounts shall be measuredinaccordance with Articles 53, 55, 56, 59 to
64, which are based on the principle of purchase price or production cost Art. 52
(This model of the Luxembourg Accounting Law essentially derives from the EEC 4" Directive of 1978
(Fourth Council Directive of 25 July 1978 on the annual accounts of certain types of companies
(78/660/EEC)).

The purchase price shall be calculated by adding to the price paid the expenses incidental thereto. Art. 55(2)

The production costs shall be calculated by adding to the purchase price of the raw materials and
consumables, the costs directly attributable to the product in question. Art. 5503)
A reasonable portion of the costs which are only directly attributable to the production in question may ’

be addedinto the production costs to the extent to which they relate to the period of production.

Interest on capital borrowed to finance the production of fixed assets may be includedin the production
costs to the extent to which they relate to the period of production. In that event, the inclusion of such Art. 55(4)
interest must be disclosed in the notes to the accounts.

Distribution costs may not be included in the production costs. Art. 61(2)

Fair value model

The general principles described above are still applicable to the fair value model, except for the booking
of realised gains as defined by the prudence principle from which undertakings derogate by applying fair
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Accounting Law ‘

value to the financial instruments and derivatives defined by the Law, and some other categories of
assets.

By way of a derogationfrom Article 52and subject to the conditions set out in Article 64bis (2) to (4),
undertakings have the option to carry out a measurement at fair value of financial instruments, including
derivatives.

As analternative (Art. 64bis (5bis)), foritems that cannot be fair valued according to the Artide 64bis (2)
to (4), undertakingscanvalue their financial instruments in accordance with IFRS as adopted by the
European Union. In this case, the disclosure should also follow IFRS requirements.

Art. 64bis

By way of a derogation from Article 52, undertakings may also measure specified categories of assets
other than financial instruments at amounts determined by reference to their fair value, provided that
theirmeasurement at fair value is authorised under IFRS as adopted by the European Union.

Art. 64sexies

IFRS

Undertakings referredtoin Article 25have the option of preparing theirannual accounts according to
IFRS as adopted by the European Union and are permitted, to the extent necessary therefor, to derogate
from the provisions of Chapter Il, of the Title Il of the Law.

In that case, undertakings concerned remain subject to the provisions of Article 65 (1) points 2°,9°, 12°,
13°,15%and 16° (see below) and Articles 68and 68bis (obligation to related to the management report),
Articles 69, 69bis and 69ter (obligation related to auditing), and Articles 70 and 71 (special conditions
applicable to parent companies and subsidiaries).

Art. 72bis

The provisions of Article 65 (1) points 2°,9°,12°,13°, 15°and 16° are respectively:
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Accounting Law ‘

Information on the names and registered offices of the undertakings if shareholding is > 20% or if the
Company has unlimited liability on the undertaking.

In addition, information on the proportion of capital held, amount of capital and reserves and the profit
or loss for the latest financial year. Art. 65(1)2°
HOWEVER: This information may not be omitted where it’s material for the purposes of the true and fair

view.

The average number of staff employed during the financial year, broken down by categories. Art. 65(1) 9°

The amount of the emoluments granted in respect of the financial year to the members of “the
management and supervisory bodies” in that capacity and any commitments arising or enteredintoin
respect of retirement pensions for former members of those bodies. This information must be given as Art. 65(1) 12°
a total for each category.

The amount of advances and loans granted to the members of the management and supervisory bodies,

with indications of the interest rates, main conditions and the amounts which may have been repaid,

Art. 65(1) 13°
as well as commitments entered into on their behalf by way of guarantees of any kind. @)

This information must be given as a total for each category.

The name and registered offices of the undertaking which draws up the consolidated accounts of
the largest body of undertakings of which the undertaking is a subsidiary.
The name and registered office of the undertaking which draws up the consolidated accounts of Art. 65(1) 15°
the smallest body of undertakings of which the undertaking is a subsidiary.
The place where copies of the consolidated accounts referred to in points above, may be obtained

unless they are unavailable.

The total fees for the financial year received by each réviseur d'entreprises agréé [approved statutory
auditor] or the cabinet de révision agréé [approved audit firm] for the statutory audit of the annual
accounts and, the total fees received by each réviseur d'entreprises agréé [approved statutory auditor]
or cabinet de révision agréé [approved audit firm] for other assurance services, for tax advisory services Art. 65(1) 16°
and for other non-audit services.

This requirement shall not apply where the undertaking is included within the consolidated accounts

required to be drawn up under Article 22 of Directive 2013/34/EU, provided that such informationis

givenin the notes tothe consolidated accounts.

Other principles

Limitation of distributable reserves

The Accounting Law limits the distribution of reserves in the following cases:

Accounting Law

F ormation expenses

Insofar as formation expenses have not been completely written off, no distribution of profits shall take | Art. 53(1)b
place unless the amount of the reserves available for distribution and profits brought forwardis at least
equal to that of the expenses not written off.

Development costs
Art. 59(3)

Article 53(1) b) shall apply to the “Cost of development” items.

Realised or “quasi realised” gains when applying Fair Value options
Art. 72 ter

The Accounting Law limits (for undertakings other than investment companies as defined in Article 30 of

the Law) the distributable amount to realised and "quasi realised" (s ee below) gains, for publiclimited

20



Il lustrative Annual Accounts in accordance with Luxembourg GAAP | November 2020

Accounting Law ‘

(1)

companies (S.A.), European companies (SE), private limited liability companies(S.ar.l.), corporate limited
partnerships (SCA) and cooperative companies (SCoop).

Undertakings referred to Article 77, paragraph 2, item 1° (S.A., SE, SCA, S.a r.l., Scoop excluding
savings pension), other thaninvestment companies as defined in Artide 30, having exercised the
option set forth in Article 72bis, may not distribute or use for any other purposes:

a) unrealisedincome andgains, net of tax related thereto, shown inthe profit and loss account;

b) unrealisedincome and gains, net of tax related thereto, shown in the capital and reserves
which did not flow through the profit and loss account;

c) positive variations of capital and reserves, net of tax related thereto, recorded in the opening
balance sheet of the first annual accounts drawn up in application of Chapter Ilbis or where a
standard was first applied to a category of assets orto an asset or a liability or to a specific
instrument of capital and reserves.

The items referred to in paragraph (1) above shall be allocated to an undistributable reserve,

eitherimmediately upon their being recorded in the accounts, or subsequently upon the allocation

of the results for the financial year. Such undistributable reserve may not be used for the following
or similar purposes:

a) anincrease of capital by incorporation of reserves;

b) anallocationtothe legal reserve;

c)  the creation of the undistributable reserve related to the acquisition of own shares;

d) the creation of the undistributable reserve related to the granting of financial assistance in
view of the acquisition of the shares of the undertaking by a third party;

e) the creation of the undistributable reserve related to the issue of redeemable shares;

f)  the determination of the loss of half or three-quarters of the share capital;

g) the special reserve established in accordance with paragraph (8a) of the amended Law of 16
October 1934 on net wealth tax.

By derogation from paragraphs (1) and (2) above, the following items shall not be considered as

undistributable and may therefore be distributed or used for another purpose:

a) unrealisedincomereferredtoin paragraph (1) item a) related to financialinstruments held as
part of the trading portfolio and currency exchange-rate variations and variations in the
context of a fair value hedge accounting system;

b)  variations of capital and reserves referredtoin paragraph (1) item c) related to reversals of
provisions and value adjustments, which may not be maintained on the balance sheetasa
result of the exercise of the option referredto in Article 72bis other than those calculatedin
order to systematically depreciate the value of assets over their period of use.

If the results for the financial year are lower than the amount of the unrealised income and gains,

net of tax related thereto, referred to in paragraph (1) itema), the undistributable reserve referred

to inparagraph (2) is set up, with respect to such balance, by using the distributable reserves or, in
the absence thereof, by deducting them from the results carried forward.

The undistributable reserve referred toin paragraph (2) shall be adjusted for a corresponding

amountin line with the realisation of the income, gains and variations referred toin paragraph (1),

including through systematic amortisation, or where revaluations are cancelled due to a value

adjustment.

For those cases not covered by this article, reference is made to the general principle of Article 51

paragraph (1) item c) which lays down the principle of prudence and the principle of revenue

recognition.
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Cu rrency of presentation of the annual accounts
LUX GAAP

The currency of presentation of theannual accountsis in principle the currencyin which the subscribed capital is
expressed.

However, nothing prevents an undertaking to choose another currency, forinstance, the functional currency of the group
forreporting purposes.

However, attention should be paid to the potential tax consequences when the reporting currencyis different from the
euro, which remains the currency to be used to determine due taxes.

IFRS

IAS 21 prescribes specificrules regarding:

- The functional currency whichis the currency of the primary economic environment in whichthe entity operates
and whichisthecurrency in which the entity will report all its transactions; and

- The reporting of all transactionsinto the functional currency and, in case of presentation currency different from
the functional currency, the translation to the presentation currency.

Extraordinary items
There is no special caption foreseen in the profit and loss account to disclose any extraordinary items. However Article 49
of the Accounting Law requires that theamountand nature of items of income or charges with an extraordinary size or

impactshall beshown in the notes to the accounts.

Distinction between fixed and current assets

Accounting Law

Whether particular assets are to be shown as fixed assets or current assets shall depend upon the Art. 39(1)
purpose for which they are intended.

Fixed assets shall comprise those assets which are intended for use on a continuing basis for the purpose Art. 3902)
of the undertaking’s activity.
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Presentation of theannual accounts

Art. Reference GUIDANCE:

12 of the Accounts used are defined in a chart of accounts which is appropriate for the undertaking's activities. The
Commercial Code chartofaccountsis permanently kept at the registered office of the

(as amended by undertaking to be available to all who are concerned by it.

Article 24 of the  The contentof astandard chart of accounts is determined by a Grand-Ducal Regulation®.

Accounting Law)

Art. Reference GUIDANCE:

13 of the Article 12 does not apply to credit institutions, insurance and reinsurance companies, or to undertakings of
Commercial Code the financial sector whichare subject to the prudential supervision of the Commission de Surveillance du
(asamendedby  Secteur Financier (CSSF)°, except forsupport PFS referred

Article 24 of the  toin sub-section 3 of section 2 of chapter 2 of part| of the amended Law of 5 April 1993

Accounting Law)  onthefinancial sector.

Accordingto Article 9 of the Commercial Code (as amended by Article 24 of the Accounting Law), the Undertakingshave the

obligation to keep accounts appropriate to the nature and extent of its activities and in complying with the specific legal
provisions with concern them. As per Article 12 of the Commercial Code the accounts (as amended by Article 24 of the
Accountinglaw), and except for entities referred abovein Article 13 of the Commercial Code (as amended by Article 24 of
the Accounting Law), the accounts mustbe defined in a chart of accounts (PCN) which has been determined by the Grand-

Ducal Regulation of 12 September 2019 (PCN 2020). PCN 2020is applicable for financial years commencing January 1, 2020.

With PCN 2020, a switchboard is being introduced aimingto improve the traceability of accounting informationand to
simplify the process of the preparation of the annual accounts, in particular for small companies. This standard chart of

accountsisincludedin Appendix 5.

Article 6 of the Grand-Ducal Regulation of 12 September 2019 provides the option of not keeping theiraccountsin

accordance with the standardized chart of accounts. Companies exercising the optionadequately document the

correspondence between theirinternal chart of accounts and the standardized chart of accounts. Forfiling purposes those

Grand-Ducal Regulation of 12 September 2019 on the content and presentation of a standard chart of accounts is applicable for financial years
starting 1 January 2020

According to Article 2(1) of the Law of 23 December 1998 establishing a Commission de Surveillance du Secteur Financier, as amended: “The CSSF is
the competent authority for the prudential supervision of credit institutions, PFS within the meaning of the Law of 5 April 1993 on the financial
sector, alternative investment fund managers authorised under the Law of 12 July 2013 on alternative investment fund managers, undertakings for
collective investment, pension funds having the form of a SEPCAV for an ASSEP, authorised securitisation undertakings, fiduciary representatives
acting with respect to securitisation undertakings and SICARs as well as payment institutions and electronic money institutions within the meaning
of the Law of 10 November 2009 on payment services”.
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companies transpose annually their balances into the standardized chart of accounts, indicating that theiraccounting is

keptaccordingto aninternal chart of accounts.

Forfiling purposes with the Luxembourg Trade and Company Register (RCS), eCDF formats have been published which
outlinethelayout of the Grand-Ducal Regulation of 18 December2015. Theillustrative annualaccounts follows this layout
defined in the Grand-Ducal Regulation of 18 December2015. The 2 types of eCDF formatareincluded in Appendix 4 and
are available on www.ecdf.|u.

Comparative tables PCN2009 versus PCN2020 and mappings with the annual accounts are available at the CNCinternet

page.
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XN Commission des Normes Comptables (“CNC”)

or the Luxembourg Accounting Standard Committee

Art. Reference
27 of the
Accounting Law

Art. Reference
11 of the
Commercial
Code (as
amended by
Article 24

of the
Accounting Law)

Art. Reference
1381 of the
Commercial
Code (as
amended by
Article 24

of the
Accounting
Law)
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GUIDANCE:

The Minister of Justice can, in special cases and on the reasoned opinion of the Commission

des normes comptables, grant derogationsfromthe rulesissued under Articles 11 (see below) and 12 (see
previous section) of the Commercial Code, the provisions of this Chapterand of Chapter IV of Title Il of this
Law as well as the provisions of section XVI of the amended Law

of 10 August 1915 on Commercial Companies.

A Grand-Ducal Regulation may, after advice has been taken from the Commission des normes comptables,
authorise the undertakings referred to in orcertain categories thereof

to derogate fromthe rules adopted under Articles 11 and 12 of the Commercial Code, the provisions of this
Chapterand Chapter IV of Title Il of this Law and the provisions of Section XVl of the amended Law of 10

August 1915 on commercialcompanies.

GUIDANCE:

The accounting booksshall be kept in accordance with a system of books and accounts which comply with the
standard rules of double entry bookkeeping, except forindividual business persons referred to in Article 13,
sub-paragraph 1 (see below), who are entitled to keep simplified accounting books.

All transactions are recorded without delay, fairly and without omissionand in chronological order, eitherin a
single ledger, or in a system of specialised ledgers. In the latter case, all

datarecorded in specialised ledgers are reported in a single centralised ledger together with

anindication of the various accounts affected.

GUIDANCE:

Individual businesspersons whose turnoverforthe last financial year, excluding value added tax, does not
exceed 100,000euros, have the option to not keep theiraccounting books in accordance with the
requirements of Article 12, 2" paragraph. Such an option also exists

forsociétés en nom collectif and sociétés en commandite simple except for those referred to

in Article 77 paragraph, items 2° and 3 ° of the amended Law of 19 December 2002 on the

register of commerce and companies and the accounting and annual accounts of undertakings. This option

exists forsociétés en commandite spéciale regardless of their turnover.
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The objectives of the CNC

The objectives of the CNC are enumerated in Article 73 of the modified Law of December 19, 2002 relating to the register

of commerce and companies as well as the accounting andannual accounts of Companies:

“The Government gives mission to an economicinterest group (groupement d’intérét économique) named “Commission des

normes comptables”to:

a) give, upon request of the Governmentoron initiative, all advices on accounting matters applicable to undertakings
governed by the present law and relating notably to the accounting of the annual accountsand the consolidated
accounts;

b) contributeto thedevelopment of an accounting doctrine, where appropriate through advices or recommendations of a
general nature;

c) participatein debates relating to accounting debates within European or International Institutions;

d) assumeresponsibilities entrusted to it by law.”

The doctrine issued by the CNC

The recommendationsand general opinions of the CNC are available under http://www.cnc.lu/publications/doctrine/.
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The following table summarises the recommendations and general opinions available at the date of this publication.

Date of publication Number Title
2020

Se ptember 2020 Q&A CNC 20/021 The option principal of substance over form (art. 29 (3) LRCS)

May 2020 Q&A CNC 20/020 Impact of the Covid-19 pandemic on the annual and consolidated accounts
of Luxembourg companies and groups
2019

September 2019 Q&A CNC 19/019 Categorisation of companies: interpretation of the repetition criterion
referredto in article 36 LRCS

February 2019 Q&A CNC 19/018 Reserved alternative investment funds (RAIF): Standardized chart of
accounts (PCN) and formalism for filing financial data

January 2019 Q&A CNC 19/017 Deadline for filing with the RCS of consolidated accounts established for legal
purposes

January 2019 Q&A CNC 19/016 Accounting compensation for orders in progress and down payments
received on orders
2017

July 2017 Q&ACNC 17/015 Disclosure inthe notes to the accounts participating interest held
(Art. 65(1) 29 LRCS) and exception tothe principle of omission for
small undertakings (Art. 66 LRCS)

July 2017 Q&ACNC 17/014 Notes to the annual accounts of parent undertakings and subsidiaries:
information on consolidated accounts

July 2017 Q&ACNC17/013 Concept of turnover (Art. 48 LRCS): consequence of the modifications
introduced by the Law of December 2015

July 2017 Q&ACNC 17/012 Research and development cost: new accounting regime applicable (2016)
2016

July 2016 Q&ACNC 16/011 eCDF / PCN — Modifications in the presentation of financial charges and
income (2016): practical consequences

June 2016 Q&ACNC 16/010 eCDF / PCN — New balance sheet and profit and loss forms (2016): practical
consequences

June 2016 Q&A CNC 16/009 Investment property under LUX GAAP and LUX GAAP - FV: cost mode vs- fair
value model

March 2016 Q&A CNC 16/008 eCDF / PCN — Removal of the categories extraordinary charges and
extraordinaryincome: practical consequences

March 2016 Q&A CNC 16/007 Land and buildings under LUX GAAP: application of the cost model
2015

November 2015 Q&A CNC 15/006 Subsidiaries of investment companies (IFRS10 § 27) and maintenance of the
consolidation exemption of sub-groups (Art. 1711-5, 1711-6
and 1711-7) LSC)

November 2015 Q&A CNC 15/005 Investment entities: accounting of the exception to consolidation
(IFRS 10 § 31) with obligation to consolidate (section XVI LSC)

November 2015 Q&A CNC 15/004 Exemption to prepare consolidated accounts of sub-groups: notions
of conformity and equivalence (Art. 1711-7 point b) LSC)
2014

November 2014 Q&A CNC 14/003 Revaluation of intangible assets

November 2014 Q&A CNC 14/002 Revaluation of tangible fixed assets

November 2014 Q&A CNC 14/001 Luxembourg accounting Law: 3 separate systems
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Date of publication Number Title

July 2014 Opinion CNC 14/004 | Accounting concept of investment companies in risk capital

April 2014 Opinion CNC 14/003 | Accounting concept of floating year
2009

December 2009 Opinion CNC 09/002 | Interpretation of Article 1711-8 (3) c) LSC in the particular case
of investment companies in risk (venture capital / private equity)

F ebruary 2009 Opinion CNC 09/001 | Interpretation of the repealed Article (previously 312 LSC) and the Article 31
LRCS: financial holding company (société de participation financiére)
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Audit of the annual accounts

Art. Reference GUIDANCE:

69

(1) a) Companiesincorporated under Luxembourg Law referred to in Article 1 of Council Directive
78/660/EEC of 25July 1978° must have theirannualaccounts audited by one or more réviseurs
d'entreprises agréés [approved statutory auditors] appointed by the general meeting.

In the companies referred to in Article L. 426-1 of the Labour Code, those personsshall be
designated by the general meeting upon the proposal of the employer following the procedure
provided forin Section 4 of Chapter IV of Title One of Book IV of the Labour Code’.
The persons referred to in the two foregoing paragraphs shall be appointed for a period laid
down in a contract forthe provision of services, which may be terminated only on serious
grounds or by mutual agreement.® 2 10
b) Inaddition, the réviseur(s) d'entreprises agréé(s) [approved statutory auditor(s)] shall

aa) express anopinionon:

i)  whetherthe managementreportis consistent with the annual accounts forthe

same financial year, and

6
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If this reference is to be read as a reference to Article 1.1 of Directive 2013/34/EU, these are:

(i) sociétés anonymes, sociétés en commandite par actions and sociétés a responsabilité limitée,

(i) sociétés en nom collectif and sociétés en commandite simple where all their direct or indirect members, having otherwise unlimited liability,
but in fact have limited liability by reason of these companies being of the type referred to in (i) above, or are similar types of companies in
the other Member States listed in Annex | of Directive 2013/34/EU, or are companies not governed by the laws of a Member State but which
have a legal form comparable to those of the companies referred to in such Annex|.

See Articles L.414-10° to L414-13° of the Labour Code.

The Law of 23 July 2016 on the audit profession as amended contains provisions regarding the appointment, dismissal and resignation of réviseurs

d'entreprises agréés [approved statutory auditors] and cabinets de révision agréés [approved audit firms]:

“Article 31. Appointement of réviseurs d'entreprises agréés [approved statutory auditors] or cabinets de révision agréés. Réviseurs d’entreprises

agréés [approved statutory auditors] and cabinets de révision agréés [approved audit firms] are appointed by the general meeting of shareholders

or members of the audited entity, without prejudice to the provisions contained in other laws.

Any contractual clause restricting the choice by the general meeting of shareholders or members of the audited entity pursuant to the first

paragraph to certain categories or lists of réviseurs d'entreprises agréés (approved statutory auditors), cabinets de révision agréés (approved audit

firms) or audit firms as regards the appointments of a particular réviseur d'entreprises agréé (approved statutory auditor), cabinet de révision agréé

(approved audit firm) or audit firm to carry out the statutory audit of that entity shall be prohibited. Anysuch existing clauses shall be null and void.

Article 32. Dismissal and resignation of réviseurs d'entreprises agréés [approved statutory auditors] or cabinets de révision agréés. Réviseurs

d'entreprises agréés [approved statutory auditors] and cabinets de révision agréés [approved audit firms] may only be dismissed on proper grounds.

Divergence of opinion on accounting treatments or audit procedures shall not be proper grounds for dismissal.

The audited entity and the réviseur d'entreprises agréé [approved statutory auditor] orthe cabinet de révision agréé [approved audit firm] shall

inform the CSSF of the dismissal or resignation of the réviseur d'entreprises agréé [approved statutory auditor] or the cabinet de révision agréé

[approved audit firm] during the term of the mandate and give an adequate explanation of the reasons therefor”.

In the case of a statutory audit of a public-interest entity:

— the shareholders representing 5% or more of the voting rights or of the share capital;

— the other legal bodies of the audited entities;

— the CSSF;

may bring a claim before the Tribunal d'Arrondissement (District Court) sitting in commercial matters for the dismissal of the réviseur d'entreprises

agréé (approved statutory auditor), the cabinet de révision agréé (approved audit firm) or the audit firm where there are proper grounds for so

doing.

In addition, in accordance with Article 38 of the Law of 13 July 2007 relating to markets in financial instruments, the réviseur d'entreprises agréé

[approved statutory auditor] of a Luxembourg law company whose shares or units are admitted to dealing on a regulated market authorised in

Luxembourg, must justify its professional qualification and an adequate professional experience to the CSSF and any replaceme nt of the réviseur

d'entreprises agréé [approved statutory auditor] is subject to prior authorisation of the CSSF.

For Luxembourg companies whose transferable securities are admitted to trading on a regulated market of any Member State, the proposal of the

administrative or supervisory body for the appointment of a réviseur d'entreprises agréé [approved statutory auditor] or cabinet de révision agréé

[approved audit firm] shall be based on a recommendation made by the audit committee.
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ii)  whetherthe managementreport has been prepared in accordance with the
applicable statutory requirements;
bb) state whether, in the light of the knowledge and understanding of the undertaking and
its environment obtainedin the course of the audit, he, she orit has identified material
misstatements in the management report, and shall give an indication of the nature of

any such misstatements.

cc) pointsaa)and bb) of the present point do notapply to the non-financial statement
referred toin Article 68bis paragraph (2), norto the separate report referred to in Article
68bis paragraph (5), norto theinformation referred to in paragraph (1), points a), b), e)
f) and g) of Article 68ter. points aa) and bb) of the present point do not applyto the non-
financial statement referred to in Article 68bis paragraph (2), norto the separate report
referred toin Article 68bis paragraph (5), norto theinformation referred to in paragraph
(1), pointsa), b), e) f) and g) of Article 68ter.

(2)  The companies referred toin Article 35 shallbe exempted from the obligation laid downin paragraph

(1).

This exemption does however not apply to undertakings whose securities are admitted

to trading on a regulated market of any Member State of the European Community

within the meaning of Article 4 paragraph (1) item 14 of directive 2004/39/ECof the European
Parliamentand of the Council of 21 April 2004 on markets in financial instruments. Article 36 shall
apply.

(3)  Theinstitution of the commissaires aux comptes [supervisory auditors] provided forin Articles 443-1
and 710-27 of theamended Law of 1915 on commercial companies shallnot applyto those
companies which have theirannualaccounts audited by a réviseur d’entreprises agréé [approved
statutory auditor] pursuant to paragraph (1).

(3bis) Asociétée en commandite par actions, which causes, oris obliged to have, its annual accounts audited
by a réviseurd'entreprises agréé [approved statutory auditor], may decide not to establish a

supervisory board.

(4) Inthe casereferred toin paragraph (2) and where theannual accounts orthe annual report are not
drawn up in accordance with the present Law, any interested party may request the president of the
Tribunal d’Arrondissement dealingwith commercial matters and sitting as in urgent matters to designate
at the expense of the company, fora period of up to five years, a person fulfilling the requirements of

paragraph (1) and forthe purposes of that paragraph.
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Accordingto the Article 69 of the Law, public limited companies (sociétés anonymes), partnerships limited
by shares (sociétés en commanditesparactions) and limited liability companies (sociétés a responsabilité
limitée), as well as general partnerships (sociétés en nom collectif) andlimited partnerships (sociétésen
commandite simple), providedthat they have limited liabilities'* must have theirannual accounts audited
by one or more approved statutory auditors (the "auditor" orif applicable the "auditors") appointed by the
general meeting of shareholders/unitholders from the members of the Institut des Réviseurs d'Entreprises
(IRE). This or these auditor(s) is/are appointed for a period laid down by contract.

The companies referred to in Article 35 of the Law (i.e. small-sized undertakings) are exempt from the
obligation to be audited by one or more auditors, except if the undertaking has securities quoted on a
European regulated stock exchange. However, one or more supervisory auditors (commissaires) have to
be appointed forsociétés anonymes, sociétés en commandite par actions and sociétés a responsabilité
limitée that have more than 25 unitholders.

The institution of the commissaires aux comptes provided forin Articles 443-1 and 710-27 of the Company
Law shall notapply to those companies that have theirannual accounts audited by an approved statutory
auditor (“Réviseur d’entreprises agréé”).

11
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In addition, certain branches may also have their annual accounts audited (see conditions of Art.1300-10 of the Company Law).
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A sociétéen
audited by a

Art. Reference GUIDANCE:

69bis

commandite paractions, which voluntarily causes, oris obliged to have, its annual accounts
n authorised auditor, may decide not to establish a supervisory board.

(1)  Theréviseur(s)d'entreprises agréé(s) [approved statutory auditor(s)] or cabinet(s) de révision

agréé(s) [approvedaudit firm(s)] shall present the outcome of the statutory audit of the accountsin

anau

ditreport. This report shall be drawn up in accordance with such international auditing

standards as adopted for Luxembourg by the Commission de surveillance du secteur financier.*?

(2) Thea

a)

uditreport shall bein writing and:

identify the undertaking, the annual accounts of which are the subject of the statutory audit;
specify the relevantannual accounts, the balance sheet date and the period covered; and
identify the financial reportingframework that has been applied for their preparation;

contain a descriptionof the scope of the statutory audit of the accounts, which shall, as a
minimum, identify the auditingstandards in accordance with which the statutory audit was
conducted;

contain an audit opinion, which shallbe either unqualified, qualified oran adverse opinion and
shall clearly state the opinion of the réviseur(s) d'entreprises agréé(s) [approved statutory

auditor(s)] orthe cabinet(s) de révision agréé(s) [approved audit firm(s)] as to:

i) whetherthe annual accounts give a true and fairview in accordance with the relevant
financial reporting framework, and

ii)  where appropriate, whetherthe annual accounts comply with statutory requirements.

If the réviseur(s) d’entreprises agréé(s)[approved statutoryauditor(s)] orthe cabinet(s) de

révision agréé [approved audit firm(s)]are unable to express an audit opinion, the report shall

contain a disclaimer of opinion;

refer to any other matters to which the réviseur(s) d’entreprises agréé(s) [approved statutory

auditor(s)] orthe cabinet(s) de révision agréé(s) [approved audit firm(s)] draw attention by way

of emphasis without qualifying the audit opinion;

includethe opinion and statement, both based on the work performed during the audit,

referred to in Article 69, paragraph (1), point b) of this Law;

include a statement on potential material uncertainties related to events orto conditions that

may cast significant doubt upon the undertaking'sability

to continueasagoing concern;

specify the place of establishment of the réviseur(s) d'entreprises agréé(s) [approved statutory

auditor(s)] orthe cabinet(s) de révision agréé(s) [approved audit firm(s)].

12
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See CSSF Regulation No 19-02.
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Where the statutory audit of the accounts has been carried out by several réviseurs d'entreprises
agréés [approved statutory auditors] or cabinets de révision agréés[approved audit firms], they shall
together agree on the outcome of the statutory audit of the accounts and present a joint reportand
opinion. In case of disagreement, each réviseur d'entreprises agréé [approved statutoryauditor] or
cabinetde révision agréé [approved audit firm] shall express its opinion in a paragraph that is
separate from the audit report and shall set out the reasons for the disagreement.

The audit report shall be signed and dated by the réviseur d'entreprises agréé [approved statutory
auditor]. Where a cabinet de révision agréé [approved audit firm] carries out the statutory audit of
the accounts, the audit report shall bear the signature of atleast the réviseur(s) d'entreprises
agréé(s) [approved statutory auditor(s)] carrying out the statutory audit of the accounts on behalf of
the auditfirm. Where several réviseurs d'entreprises agréés [approved statutory auditors] or
cabinets de révision agréés [approved audit firms] have worked at the same time, the audit report
shall be signed by all réviseurs d'entreprises agréés [approved statutoryauditors] or at least by the

réviseurs d'entreprisesagréés [approved statutory auditors] carrying out the statutory audit of the

accounts on behalf of each cabinet de révision agréé [approved audit firm].
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Art. Reference
69ter

Art. Reference
75

Filing and publication of the annual accounts and other
information

GUIDANCE:

The members of the administrative, management and supervisory bodies of the company collectively have
the duty to ensure that the annual accounts, the management report and, when provided separately, the
corporate governance statement to be provided pursuant to

Article 69bis are drawn up and publishedin accordance with the requirements of this Law and, where
applicable, in accordance with the international accounting standards adopted in accordance with
Regulation (EC) No 1606/2002 of the European Parliament and of the Council on the application of

international accounting standards. Such bodies shallact within the competences assigned to them by law.

According to the Article 69ter of the Accounting Law, board members, supervisoryboards andthe
management of the company have a collective obligationto apply and ensure compliance with the Law, and
if applicable with IFRS, as regards the preparation and publication of the annualaccounts, the management

report and the corporate governance declaration® (where applicable) when this is separately published.

GUIDANCE:

Undertakings referred to in Article 25 shall deposit with the Luxembourg Business Register,

their annual accounts, duly approvedin the case of legal entities, and the balance

of the accounts featured in the standard of accounts defined in Article 12 paragraph 2 of the Commercial

Code, within a month of theirapproval and at the latest seven months after the end of the calendaryear, in

the case of individual business personsor the financial year-end, in case of legal entities.

By derogation to the preceding paragraph, undertakings referred to in paragraph 5 of 13 of the Commercial
Codeas well as undertakings having exercised the option provided by Article 72bis and those undertakings
who have obtained a derogation from the obligation to comply with the standard chart of accounts pursuant
to Article 27, are exempted from the obligation to deposit the balance of the accounts featured in the
standard chart of accounts with the Luxembourg Business Register.

Annual accounts and the balance of the accounts featured in the standard chart of accounts are drawn up in
only onelanguage. For this purpose, undertakingsare free to use the German orthe English language
instead of the French language. Documents which must be deposited at the same time as theannual

accountsarein thatcase drawn up in the same language as the annual accounts.

A Grand-Ducal Regulation taken on the opinion of the Council of State and the Commission des normes

comptables will determine the procedure forthe deposit, the form in which the documentsare lodged in

13
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The Art. 1500-2 2° of the Company Law mentions a fine of 500 to 25,000 EUR in case of non-compliance.
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Art. Reference
76

Art. Reference
77

application of the preceding paragraph and the conditions upon which they can be submitted to arithmetic

and logical controls.

Accordingto the Article 75 of the Accounting Law, undertakings defined by Article 25 of this Law, have to
file, if applicable, theirduly approved annual accounts, the management reportand the auditor's report with
the Luxembourg Business Register within a month of theirapproval, and at the latest seven months afterthe
accounting balance sheet date. Undertakings that have not exercised the option of Article 72bis (IFRS) or
obtained a derogation pursuant to Article 27 mustalso file their trial balance shownin the Standard Chart of
Accounts format within the same timeframe, except for these regulated companies referred to in paragraph

5 of Article 13 of the Commercial Code (SICAR, management companies, etc.).

Annual accounts and the balance of the accounts featured in the standard chart of accounts are to be drawn
up in only onelanguage. For this purpose, undertakingsare free to use the German or the English language
instead of the French language. Documents that must be filed at the same time as the annual accounts are

to be drawn up in the same language as the annual accounts.

The Grand-Ducal Regulation of 14 December 2011 as amended by GDR of 12 September 2019 determines
the filing procedure, as well as the presentation of annual accounts and arithmeticand logical monitoring

conditions.

GUIDANCE:

(1)  The documentsto be deposited in accordance with Article 75 are transmitted by the register of
commerce and companies to the Institut national de la statistique et des études économiques
(STATEC, the National Institute on statistics and economic studies), manager of the Centrale des Biens
(Central balance sheet office), which shall ensure that they are archived, that they can be utilised and
thatthey are stored in electronic format.

(2)  Sociétes en commandite spéciale shall file a financial report with the Luxembourg Business Register
forstatistical purposes. Thefiling process, form and content of such report shall be determined by a
Grand-Ducal Regulation. ** Suchfinancial report is transmitted by the Luxembourg Business Register

tothe STATEC.

GUIDANCE:

A Grand-Ducal Regulation shall determine the conditions of access of the publicand of public
administrations to the information kept at the Institut national de la statistique et des études économiques
(the National Institute on statistics and economic studies), manager of the Centrale desBiens (Central
balance sheet office), in accordance with Article 76 of this Chapter and the applicable tariff.

The access of the public is limited to the annual accounts of the following companies:

14
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Such a Grand-Ducal Regulation has not been issued at the date of publication of this brochure.
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1° sociétés anonymes, sociétés européennes (SE), sociétésen commandite paractions, sociétésa
responsabilité limitéeand sociétés coopératives but excluding savings pension companies with
variable capital;

2° sociétés en nom collectif and sociétés en commandite simple where all, their members which have
unlimited liability are companies of the type set out in Article 1, paragraph 1 sub-paragraph 1 of
amended Directive 78/660/EEC of 25 July 1978*° or companies whichare not governed by the laws of
a Member State of the European Community but which have a legal form comparable to those
referred to in Directive 68/151/EEC of 9t" March 1968

3° the types of company referred to underitem 2° where all their members having unlimited liability are
themselves organised as one of the types of companies referred to underitem 1°or underitem 2° or

in Article 1, paragraph (1) sub-paragraph 1 orsub-paragraph 2 of amended Directive 78/660/EECY.

A copy of theannual accounts of the companies referred to in the preceding paragraphis lodged in the file

of the company held at the Trade and companies register.

The access of the public is limited to the annual accounts of the companies referred to in Article 77 of the
Accountinglaw.
Art. Reference  GUIDANCE:
= (1)  Forthe undertakings referred to in and which are organised as one of the types of
companies referred to in items 1° to 3 ° of the of ,theannualaccounts duly
approved and the management report, together with the opinion drawnup by the person or persons
responsible forauditing the accounts, must be published on the “Recueil des sociétés et
associations”*®, by way of a reference to thefiling at the Luxembourg Business Register within one
month of approval and no later than seven months after the financialyearend, in accordance with
, 53 of theamended Law of 10 August 1915 on commercialcompanies andthe

provisions of Chapter Vbis of Title | of this Law?*°.

As this directive has been abrogated and replaced by Directive 2013/34/EU, this reference should have been to Article 1.1. a) of Directive

2013/34/EU. For Luxembourg, these are sociétés anonymes, sociétés en commandite par actions and sociétés a responsabilité limitée.

This directive has been abrogated and replaced by Directive 2009/101/EC, replaced by Directive (EU) 2017/1132 as amended. For Luxembourg,

these are sociétés anonymes, sociétés en commandite par actions and sociétés a responsabilité limitée.

As this directive has been abrogated and replaced by Directive 2013/34/EU, this reference should have been to Article 1.1. a) and b) of Directive

2013/34/ EU. For Luxembourg, these are:

(i) sociétés anonymes, sociétés en commandite par actions and sociétés a responsabilité limitée,

(i) sociétés en nom collectif and sociétés en commandite simple where all their members which have unlimited liability are companies of the
type referred toin (i) above or are similar types of companies in the other Member States listed in Annex | of Directive 2013/34/EU or are
companies of a third country which have a legal form comparable to those of the companies referred to in Directive 68/151/EEC of 9 March
1968 [read 2009/101/EU] (for Luxembourg, these are the companies referred to sub (i) above).

8 Amended by Article 20, the catch all Article of the Law of 27 May 2016.

See footnote under Article 100-13 of the Law of 1915. “Chapter Vbis. - Publications on the Recueil électronique des sociétés et associations

Art. 19-1.

Deeds, extracts therefrom and information the publication of which is provided for by law shall be filed by electronic means with the register of

commerce and companies within one month after the date of the finalized deed.

Art. 19-2.

36
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However, the management report need not be published as prescribedin the foregoing paragraph.
In such case, the report shall be made available to the public at the registered office of the company.

It must be possible to obtain a copyof all or part of such report free of charge upon request.

(1bis) By way of derogation from paragraph (1), the undertakingsreferred to in Article 25and which are
organised as one of the types of companies referred to in items 2 ° and 3° of the second paragraph of
Article 77 are exempted from publishingtheirannual accounts in accordance with Article 100-13, §3
of the amended Law of 1915 on commercial companies and the provisions of Chapter Vbis of Title |
of this Law? provided that those accounts are available to the publicat the registered office, where:
a) alltheir members having unlimited liability are companies referred to in Article 1 paragraph (1),

sub-paragraph 1 of Directive 78/660/EECof 25 July 1978 governed by the laws of other Member
States of the European Union?* and none of those companies publishes the accounts of the

company concerned with its own accounts; or where

b) alltheir members having unlimited liability are companies which are not governed by the Laws
of a Member State but which have a legal form comparable to those referred to in Directive
(EU) 2017/1132 oncoordination of safeguards which, forthe protection of the interests of
members and third parties, are required by Member States of companies withinthe meaning of
the second paragraph of Article 48 of the Treaty, with a view to making such safeguards
equivalent??.

Copies of the accounts must be obtainable upon request. The price of such a copy may not exceed its

administrative cost.

In case of failure to comply with the obligations imposed in this paragraph, Article 1500-2, 3° of the

amended Law of 1915 on commercial companies shall apply?3.
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(1)  The publication provided for by law and relating to the persons referred toin Article 1, except for state and municipal public institutions, shall
be carried out by electronic means on a central electronic platform for official publications designated as the Recueil électronique des sociétés
et associations. The publication on the Recueil électronique des sociétés et associations shall solely contain information which is required to
be published by law, as well as deeds amending information which is required by law to be filed and published. In anylegal or regulatory
provision or in any deed or document, references to the Recueil électronique des sociétés et associations may be made by using its
abbreviated form: "RESA".

(2)  Publication shall be made within fifteen days of filing, except for convening notices for general meetings for which the person making the file
shall indicate the dates on which publication is to be made.

(3)  Information which is required by law to be published on the Recueil électronique des sociétés et associations shall be filed and published
either in full, or by way of an extract, or by way of a reference to the filing, according to what the law requires.

Publication in full corresponds to the full reproduction of the deed or document.

Publication by way of extract corresponds to publication of the information required by law.

Publication by way of a reference to the filing corresponds to publication of the subject and date of the deed or document filed. “

See footnote under Article 100-13 of the Law of 1915. See footnote above.

As this directive has been abrogated and replaced by Directive 2013/34/EU, this reference should have been to Article 1.1 a) of Directive

2013/34/EU.

For Luxembourg (but also Germany, Belgium and France), the comparison would be with société anonyme, the société en commandite par action

and the société a responsabilité limitée.

The introduction of this offence by reference to Article 1500-2, 3° of the Commercial Law is redundant as Articles 1500-2, 2°and 1500-5 already

sanction the infringement of this Article 79. Furthermore, the reference to Article 1500-2, 3° is inappropriate as its item 3° deals with a different

topic.
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(3bis)

(3ter)

By way of derogation from paragraph (1), the undertakingsreferred to in Article 25 and which are
organised as one of the types of companies referred to in item 1° of the second paragraph of Article
77,whichdo not exceed the limits of Article 35and draw up theirannual accounts in accordance with
the provisions of Chapter Il of Title Il of this Law, may publish:

a) abridged balance sheets showing onlythoseitems referred to in Article 35, disclosingseparately
the claims and debts whichare due and payable after more than oneyearin items D.Il under
“Assets” and B.and D. under “Liabilities” respectively, butin total forall the items concerned;

b) Abridged notes to theaccountsin accordance with Article 66. Article 36shallapply. In addition,
such undertakingsneed not publish their profitand loss account as well as, as the case may be,
their management reportand the opinion of the person responsible forauditing the accounts.

By way of derogation from paragraph (1), the undertakingsreferred to in Article 25, whichare

organised as one of the types of companies referred to in item 1° of the second paragraph of Article

77,which do not exceed the limits of Article 47 and whichdraw up theirannual accountsin
accordance with the provisions of Chapter Il of Title Il of this Law may publish:

a) anabridged balancesheetdrawn up in accordance with Article 34,

b) anabridged profit and lossaccount drawn up in accordance with Article 47,

c) abridged notes to theaccountsin accordance with Article 67, paragraph (2), sub-paragraphs 2

and 3 and without the information required in Article 65 paragraphs (1) 5°,6°,and 11°.

However, the notes to the accounts must give the information specifiedin Article 65 paragraph (1) 6°,
in total for all the items concerned.

This paragraph shall be without prejudice to paragraph (1) insofar as it relates to the management
report and the opinion of the person responsible forauditing the accounts.

Article 36shall apply.

The derogations provided by paragraphs (1), sub-paragraphs 2and 3, (1bis), (2)and (3)do notapply
to undertakings whose securities are admitted to trading on a regulated market of a Member State
of the European Union withinthe meaning of Article 4 paragraph (1) item 14 of directive
2004/39/EC of the European Parliament and of the Council of 21 April 2004 on markets in financial

instruments.

Without prejudice to the provisions related to the management report as well as to the report of
the person or persons responsible for the statutory audit of the accounts, the undertakings referred
toin Article 25 which are organised as one of the types of companies referred to in item 1° of
Article 77, sub-paragraph 2and whichdraw up theirannual accountsin accordance with the
provisions of Chapter llbis of Title Il of this Law, must publish theirfull annual accounts as drawn up

in accordance with the international accounting standards adopted in accordance with the



Il lustrative Annual Accounts in accordance with Luxembourg GAAP | November 2020

procedure laid outin Article 6 paragraph 2 of Regulation (EC) No 1606/2002 of the European

Parliamentand of the Council of 19July 2002 on the application of internationalaccounting

standards.
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Art.
Reference
79 (1)

Art.
Reference
79 (2)

Art.
Reference
79 (3)

Art. Reference
80

Art. Reference
81

Management report

Not filing the management report is permitted. In such a case, the report has instead to be made available
to the public at the registered office of the Company, and a copy of any part of suchreport shall be made
available free of chargeand upon request.

Small-sized companies

The companies referred to in Article 35 may publish an abridged balance sheet and abridged notes to the
accounts. Such companies do not need to publish their profitand lossaccount and management report, nor
the opinion of the person responsible forauditing the accounts.

M edium-sized companies

The companies referred to in Article 47 are authorised to publisha full balance sheet, an abridged profitand
lossaccountand abridged notes to the accounts. These companies may be exempt from publishing a
management reportso longasitis availableto the public at the registered office of the Company.

GUIDANCE:
Wheneverthe annual accounts andthe management report are published in full, they must
bereproduced in the form and text on the basis of which the person responsible forauditing the accounts

has drawn up his opinion. They must be accompanied by the full text of the auditor’s report.

Wheneverthe annual accounts andthe management report are published in full?4, they must be reproduced
in the formand text on the basis of which the auditorhas drawn up the auditor’s opinion, and must be
accompanied by the full text of his report.

GUIDANCE:

If theannual accounts are not published in full, it must be indicated that the version published is abridged
and reference must be made to the deposit madein accordance with Article 79 paragraph (1). Where such
filing has not yet been made, the fact must be disclosed.

The report shall notaccompanythis publication, butit shall be disclosed whetheran unqualified, qualified or
adverse audit opinion was expressed, or whetherthe réviseurd'entreprises agréé [approved statutory
auditor] was unable to express an audit opinion. It shall also be disclosed whetherthe reportincluded a
reference to any matters to which the réviseur d'entreprises agréé [approved statutory auditor] drew

attention by way of emphasis without qualifying the audit opinion.

When the annual accounts are not publishedin full, indication must be made that the version published is
abridged and reference must be made to the filing madein accordance with Article 79 (1).

24

Under certain conditions, parent companies and subsidiaries can opt for exemption to prepare and publish certain information, refer to Art. 70 and

Art. 71, and to section “Special conditions applicable to parent and subsidiaries” hereafter.
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Art. Reference
82

Art. Reference
430-12

Art. Reference
461-8

41

When the audit reportis not filed with the published annualaccounts, it must be stated whether the
opinionissuedwas an unqualified, qualified, or negative opinion, orif the auditor was notin a position to
issuean opinion. If thereportincludes an emphasis of matter, this must also be noted.

GUIDANCE:

The following must be published together with the annual accounts, and in the same manner:

e the proposed appropriation of the profit or treatment of the loss,
e the appropriation of the profit ortreatment of the loss.

in case these items do notappearin the annual accounts.

P ublication of the proposed appropriation of the profit or treatment of the loss

The Law makes no provision forincluding the proposed appropriation of the profit or treatment of the loss
in the annual accounts. Nevertheless, this proposed appropriation decided by the Board of Directors, the
Management or Board of Managers and the appropriation agreed by the shareholders orthe unitholders
must be published together with the annual accounts and in accordance with the same terms.

This separate publication is not required if the proposed and agreed appropriations areincluded in the
annual accounts.

GUIDANCE:

A statement regarding the capital of the company shallbe published once each year, at the

end of the balance sheet.

It shall comprise:

- the number of shares subscribed for;

- the amounts paid-up;

- a list of the shareholders who have not yet paid-up their shares, specifying the sums remaining due
from them.

The publication of this list shall, as regards the changes of the shareholders recorded therein, have the same

effectas a publicationmadein accordance with

In the event of an increase of capital, the statement shall indicate a mention of the portion of the capital

which shall notyet have been subscribed for.
P ublication of the statement regarding the share capital

Public limited companies must publishatthe end of the balance sheet a list of the shareholders that have
notyet paid up theirshares, specifying the sums remaining due fromthem. In the event of a capital
increase, the statement shall specify the portion of the share capital that has not yet been subscribed for.

GUIDANCE:
The annual accounts, excepting for at the commencement thereof the date of publication of the constitutive

instruments of the company, must withinone month after approval thereof be published by the directors or
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by the managementboard, as applicable, at the expense of the company in accordance with Article 100-13.
At the end of theannual accounts there shall be published the names, first names, occupations and domicile

of the directors, the members of the management board, as applicable, and the commissaires [supervisory

auditors] forthe time beingin office, as well as a table indicating the use and allocation of the net profitsin

accordance with the resolutions of the general meeting.
Other items for publication
The names, first names, occupations and domiciles of the Directors and commissaire aux comptes currently

in officeas well as a tableindicating the use and appropriation of the net profits in accordance with the
resolutions of the general meeting must be published at the end of the annual accounts.

Formore information, please referto practical aspects of the filing procedure in Appendix 3.
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PO Special conditions applicableto parent companies
and subsidiaries

Art. Reference  GUIDANCE:

/0 (1)  Subsidiaries need not apply the provisions of this Chapter or of Chapter IV regarding the content,

the auditand the publication of annualaccounts, if the following conditions are fulfilled:

a) the parent undertaking must be subject to the Laws of a Member State of the European
Community;
b) all shareholders ormembers of the subsidiary have declared theiragreement to the

exemption from such obligation; this declaration must be made in respect of every financial
year;

c) the parent undertaking must have declared that it guarantees the commitments entered
into by the subsidiary;

d) the declarations referred to in b) and c) are published by the subsidiaryin the form provided
forby of theamended Law of 10 August 1915 0on commercial companies
and the provisions of Chapter Vbis of Title | of this Law?>;

e) the subsidiary isincludedin the consolidated accounts drawn up by the parent undertaking
in accordance with Council Directive 83/349/EEC of 13June 1983 based on the Article 54 (3)
(g) of the Treaty on consolidated accounts (known as the “Seventh Directive”)?® orin
accordance with the international accounting standards adopted in accordance with the
procedure laid outin Article 6 paragraph 2 of Regulation (EC) No 1606/2002 of the
European Parliament and of the Council of 19 July 2002 on the application of international
accounting standards?’;

f) the exemption referred to aboveis disclosed in the notes to the consolidated accounts
drawn up by the parent undertaking;

g) the consolidated accounts referred to in e), the consolidated management reportand the
report by the person(s) responsible for auditing those accounts must be published by the
subsidiary in the form provided for by of theamended Law of 10 August

1915 on commercial companies and the provisions of Chapter Vbis of Title | of this Law?.

See above related footnote under Article 100-13 of the Law of 1915. “Chapter Vbis. - Publications on the Recueil électronique des sociétés et
associations.

% This directive has been abrogated and replaced by Directive 2013/34/EU.

z Commission Regulation (EC) No 1725/2003 of 29 September 2003 (O.J. L261 of 13 October 2003) realised such adoption.

See above related footnote under Article 100-13 of the Law of 1915. “Chapter Vbis. - Publications on the Recueil électronique des sociétés et
associations.
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Art. Reference

71

Art. Reference

72

According to the Article 70 of the Accounting Law, subsidiaries of a European parent undertaking canbe
exempted fromtherules on the content, the auditand the publication of the annualaccounts provided
that the conditions under paragraphsb) to g) are fulfilled, in particularthe consolidated accounts of the
parentundertakingincluding the subsidiary must be publishedin Luxembourg.

GUIDANCE:

A parent company need not applythe provisions of this Chapter and of Chapter IV concerning the audit

and publication of the profitand loss account where the following conditions are fulfilled:

a) the parentcompany draws up consolidated accounts in accordance with Council Directive
83/349/EEC? orin accordance with the international accounting standards adopted in accordance
with the procedurelaid outin Article 6 paragraph 2 of Regulation (EC) No 1606 /2002 of the
European Parliament and of the Council of 19 July 2002 on the application of international
accounting standards®** and isincludedin the consolidation;

b) the above exemption is disclosedin the notes to the annual accounts of the parent company;

c) the above exemption is disclosedin the notes to the consolidated accounts drawn up by the parent
company;

d) the profit orloss of the parent company determined in accordance with this Chapteris shown in

the balance sheet of the parent company.

Accordingto the Article 71 of the Accounting Law, a parent company can be exempted fromtherules on
the auditand the publication of the profit orloss accounts in the standalone accounts provided that the
conditions under paragraphsa) to d) are fulfilled, in particular the consolidated accounts of the parent
undertaking must publish the profit or loss of the parentin the balance sheet of the consolidated
accounts.

GUIDANCE:

This Title is notapplicable to those companies incorporated under Luxembourg Law referred to in Article

1, paragraph 1, sub-paragraphs 2 and 3 of Council Directive 78/660/EEC of 25 July 19783 where:

(1)  the companies governed by Luxembourg Law referred to in Article 1, paragraph 1, sub-paragraph 1
of Council Directive 78/660/EEC of 25 July 197832 which are members having unlimited liability in

any of the companies incorporated under Luxembourg Law referred to in Article 1, paragraph 1

44

This directive has been abrogated and replaced by Directive 2013/34/EU.

Commission Regulation (EC) No 1725/2003 of 29 September 2003 (O.J. L261 of 13 October 2003) introduced such adoption.

As this directive has been abrogated and replaced by Directive 2013/34/EU, this reference should have been to Article 1.1 b) of Directive
2013/34/EU referring to sociétés en nom collectif and sociétés en commandite simple described under item (ii) in the footnote to Article 68(1).
If this reference is to be read as a reference to Article 1.1 of Directive 2013/34/EU, these are:

(i)
(ii)

sociétés anonymes, sociétés en commandite par actions and sociétés a responsabilité limitée,

sociétés en nom collectif and sociétés en commandite simple where all their direct or indirect members, having otherwise unlimited liability,
but in fact have limited liability by reason of these companies being of the type referred to in (i) above, or are similar types of companies in
the other Member States listed in Annex | of Directive 2013/34/EU, or are companies not governed by the laws of a Member State but which
have a legal form comparable to those of the companies referred to in such Annex .

Sociétés anonymes, sociétés en commandite par actions and sociétés a responsabilité limitée.
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sub-paragraphs 2 and 3 of Council Directive 78/660/EEC of 25 July 197833, draw up, have audited

and publish, with their own accounts and in conformity with the provisions of this Title, the

accounts of those companies.

(2) a) theaccountsof thesecompanies are drawn up, audited and published in conformity with the
provisions of Directive 78/660/EEC3* orin accordance with the internationalaccounting
standards adopted in accordance with the procedure laid outin Article 6 paragraph 2 of
Regulation (EC) No 1606/2002 of the European Parliament and of the Council of 19July 2002
on the application of international accounting standards3, by a company referred to in Article
1, paragraph (1), first sub-paragraph of that Directive®® whichis a memberhaving unlimited
liability and is governed by the Law of another Member State of the European Union;

b) these companiesareincluded in consolidated accounts drawn up, audited and publishedin
accordance with Directive 83/349/EEC? orin accordance with the international accounting
standards adopted in accordance with the procedure laid outin Article 6 paragraph 2 of
Regulation (EC) No 1606/2002 of the European Parliament and of the Council of 19 July 2002
on the application of international accounting standards® by a member having unlimited
liability, orwhere they are included in the consolidated accounts of a larger body of
undertakings drawn up, audited and published in conformity with Directive 83/349/EEC3* orin
accordance with the international accounting standards adopted in accordance with the
procedurelaid outin Article 6 paragraph 2 of Regulation (EC) No 1606/2002 of the European
Parliamentand of the Council of 19July 2002 on the application of internationalaccounting
standards by a parent undertaking governed by the Law of a Member State. This exemption
must be disclosed in the notes to the consolidated accounts.

(3) Inthese cases, these companies must reveal, to whomsoever so requests, the name of the

company publishingthe accounts.

45

As this directive has been abrogated and replaced by Directive 2013/34/EU, this reference should have been to Article 1.1 b) of Directive
2013/34/EU referring to sociétés en nom collectif and sociétés en commandite simple described under item (i) in the footnote to Article 68(1). See
above.

As this directive has been abrogated and replaced by Directive 2013/34/EU, this reference should have been to Directive 2013/34/E U.
Commission Regulation (EC) No 1725/2003 of 29 September 2003 (O.J. L261 of 13 October 2003) realized such adoption.

These are sociétés anonymes, sociétés en commandite par actions and sociétés a responsabilité limitée. As this directive has been abrogated and
replaced by Directive 2013/34/ EU, this reference should have been to

Article 1.1 a) of Directive 2013/34/EU.

This directive has been abrogated and replaced by Directive 2013/34/EU.

Commission Regulation (EC) No 1725/2003 of 29 September 2003 (O.J. L261 of 13 October 2003) introduced such adoption.

This directive has been abrogated and replaced by Directive 2013/34/EU.
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‘?@ Country-by-country reporting

Art.
Reference
72quarter
72quinquies
72sexies
72septies
72octies
72nonies

Law of 23
December 2016
transposing
Directive EU
2016/881

46

Public interest entities (“PIEs”) and large non-PIEs in suchindustries must disclose material payments made
to governments (above EUR 100,000). The following types of payments must be reported, as per Article
72quarter (5):

a) production rights

b) taxes levied ontheincome, production or profits of companies, excluding taxes levied on consumption
such asvalue added taxes, personal income taxes or sales taxes;

c) royalties;

d) dividends;

e) signature, discovery and productionbonuses;

f) licencefees, rental fees, entry fees and other considerations for licences and/or concessions; and

g) paymentsforinfrastructureimprovements.

A separate report must be published, by way of a reference to being filed on the Luxembourg Trade and
Companies Register, within 12 months of the end of the financial year.
There is no audit requirement for this report.

Luxembourg tax resident Ultimate parent entities of multinational Groups with a consolidated turnover of
EUR 750 millionor more, should file a country-by-country (“CbC”) report with the Luxembourg tax authority
(FAdministration descontribution directes). Subject to conditions, a secondary filing mechanismisin place
whereby a subsidiary should perform the filing of the CbC report if the ultimate parent fails to do so and no
otherentity was designated as a surrogate.

The subsidiaries part of a multinational Group should submit CbCR notifications annuallyindicating the
entity within the Group that will submit the CbC report.

CbCReportisto befiled 12 months after the last day of the reporting fiscal year for which reportis to be
filed.

CbC Notificationsare due each year by the last day of the reporting fiscal year for which reportis to be filed.
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ABC CompanyS.A. [S.ar.l]

Société Anonyme [Société a responsabilité limitée]

ANNUAL ACCOUNTS
AND
REPORT OF THE REVISEUR D’ENTREPRISES AGREE

FOR THE YEAR [PERIOD FROM XX TO XX]+* ENDED

31 DECEMBER 20XX

[Address]
L-[XX] LUXEMBOURG
R.C.S. Luxembourg: [B XXX XXX]

“Otherlegal forms are available. However, the S.A. and S.a r.l. are the most commonlegalforms used.”

o If the financial period is less than or exceeds one year (for example in the first year) the annual accounts should refer to the period from “opening
date” to “closing date”. This period should not exceed 18 months.
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ABC CompanyS.A. [S.ar.l]

Société Anonyme [Société a responsabilité limitée]

TABLE OF CONTENTS

Page
MANAGEMENT REPORT XX -XX
REPORT OF THE REVISEUR D’ENTREPRISES AGREE
(INDEPENDENT AUDITOR’S REPORT) XX - XX
ANNUAL ACCOUNTS*
- Balance Sheet XX - XX
- Profitand Loss Account XX - XX
- Notes to theannual accounts XX - XX
“ All captions and notes in the illustrative annual accounts which are not applicable to the activity of the Undertakings should be deleted and others

might need to be added based on the options offered by Articles 35 (abridged balance sheet), 47 (abridged profit and loss account), and 66 and 67
(abridged notes to the accounts) of the Accounting Law.
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ABC CompanyS.A. [S.ar.l]

Société Anonyme [Société a responsabilité limitée]

MANAGEMENT REPORT

COMMENTARY (based on Article 68 of the Accounting Law):

Undertakings are required to present a management report, exceptif they are small-sized

companies.

If there isno requirement to prepare a management report then the Undertaking need only

disclosetheinformation regarding the acquisition of own shares in the notes to the annual

accounts (Article 68 (3) of the Accounting Law).

The content of the management reportis detailed in Article 68 of the Accounting Law and should

include:

A fairreview of the development of the Undertaking’s business, its financial
performance and position, together with a description of the principalrisks and
uncertainties that it faces.

The review shall be a balanced and comprehensive analysis of the development and
performance as well as its position, consistent with the size and complexity of the
business.

To the extent necessary foran understanding of the Undertaking’sdevelopment,
performance or position, the analysis shallinclude both financial and, where
appropriate, non-financial key performance indicators relevant to the particular
business, including information relating to environmental or employee matters.

The Medium-sized Undertaking is exempt from the obligation of reporting non-
financial key performance indicators relevant to their business, exceptin case of
guoted securities on a European regulated stock exchange.

Where appropriate, references to and additional explanations of the amounts reported

in the annual accounts.

The management report shall also indicate:

a) The Undertaking’s likely future development;

b) Activitiesin thefield of research and development, as prescribed in Article 68 2(c) of the

Accountinglaw *;

c) Inrespect of theacquisitions of ownshares, the information prescribed in Article 430-18 (2) of the

Company Law **;
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d) The existence of branches of the Undertaking;
e) Inrelationto the Undertaking's use of financial instrumentsand where material forthe
assessment of its assets, liabilities, financial positionand profit orloss:

e the Undertaking's financial risk management objectives and policies, including its policy
forhedging each majortype of forecasted transaction for which hedge accounting is
used, and

e the Undertaking's exposure to price risk, credit risk, liquidity risk and cashflow risk;

f) transactions carried out under Article 420-26(6) of the Company Law in relation to the allocation

of free shares.

* if applicable: if the Undertaking did not have any activitiesin research and development, disclose
the following:
“The Undertaking had no activities in the field of research and development during the year

ended 31 December20XX.”

** if applicable: if the Undertaking didnot acquire its own shares, disclose the following:
“The Undertaking did not acquire any of its own shares during the yearended

31 December20XX.”

Additional information for undertakings with securities quoted on a European regulated stock exchange
(1)  The companies listed in Article 1(1) (of the Law of 19 May 2006 on takeover bids)*? shall publish
detailed information on the following:

(a) the structure of their capital, including securities which are not admitted to trading on a
regulated market in a Member State, where appropriate with an indication of the different
classes of shares and, for each class of shares, the rights and obligations attaching to itand the
percentage of total share capital that it represents;

(b)  anyrestrictions on the transfer of securities, such as limitations on the holding of securities or
the need to obtain the approval of the company orother holders of securities, without
prejudiceto Article 46 of Directive 2001/34/EC;

(c) significant directand indirect shareholdings (including indirect shareholdings
through pyramid structures and cross-shareholdings) withinthe meaning of
Directive 2004 /109/EC;

(d)  the holders of any securities with special controlrights and a description of those rights;

@ This law applies to takeover bids for the securities of companies governed by the laws of a Member State of the European Union or the European

Economic Area (hereinafter referred to as a “Member State”) where all or some of those securities are admitted to trading on a regulated market in
one or more Member States (hereinafter referred to as a “regulated market”).
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Art.
Reference
68bis

52

(e) the system of control of any employee share scheme where the control rights are not exercised
directly by the employees;

() any restrictions on voting rights, suchas limitations of the voting rights of holders
of a given percentage or number of votes, deadlines for exercising voting rights,
or systems whereby, with the company’s cooperation, the financial rights attachingto securities
are separated from the holding of securities;

(g) any agreements between shareholders which are knownto the companyand
may result in restrictions on the transfer of securities orvoting rights within the meaning of
Directive 2004/109/EC;

(h)  therulesgoverningtheappointment and replacement of board members and the amendment
of the articles of association;

(i) the powers of board members, and in particularthe powerto issue or buy back shares;

(j) any significantagreements to which the companyis a party and which take effect, alter or
terminate upon a change of controlof the companyfollowing a takeover
bid, and the effects thereof, except where their natureis such that theirdisclosure wouldbe
seriously prejudicialto the company; this exception shallnot apply where the companyis
specifically obligedto disclose suchinformation on the basis of other legal requirements;

(k) any agreements between the company and its board members oremployees providing for
compensationif they resign orare made redundant without valid reason or if theiremployment

ceases because of a takeover bid.

The companies with registered office in Luxembourg shall publish the information referred to in
paragraph 1in the company’s management report pursuantto Article 68 of the

Law of 19 December 2002 concerning the Trade and companies register, as well as the accounting and
annual accounts of companies, and in the consolidated management report pursuantto Article 1720-1
of the Law of 10 August 1915 on commercialcompanies as amended.

The board of such companies shall present an explanatory report to the annual general meeting of

shareholders on the matters referred to in paragraph 1.

Non-Financial Statement:

(1)

The present article applies to the undertakings referred to in Article 25 whichfulfilall of the following

conditions:

a) beingorganised inthe form of a société anonyme, a société européenne (SE), a société en
commandite paractions, a société a responsabilité limitée orin one of

the company forms referred to in Article 77, paragraph (2) points 2°and 3°;and
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b) beingapublicinterestentity in the meaning of Article 2, point 1) of Directive 2013/34/EU of the
European Parliament and of the Council of 26 June 2013 on the annual financial statements,
consolidatedfinancial statements and related reports of certain types of undertakings*; and

c) exceeding, onits balance sheet dateand during two consecutive financial years,
the numerical thresholds of at least two of the three criteria referred to in Article 47;

d) exceeding, onits balance sheet date, the criterion of the average number of
500 employees during the financial year.

(2)  The undertakings referred to in paragraph (1) shallinclude in the management

report a non-financial statement containing information to the extent necessary foran understanding

of the undertaking's development, performance, position and impact of its activity, relating to, as a

minimum, environmental, social and employee matters, respect for human rights, anti-corruptionand

bribery matters, including:

(a) a briefdescription of the undertaking's business model;

(b) a description of the policies pursued by the undertaking in relation to those matters, including
duediligence processes implemented;

(c) the outcomeofthose policies;

(d) the principal risks related to those matters linked to the undertaking's operations including, where
relevantand proportionate, its business relationships, products or services which are likely to
cause adverseimpactsin those areas, and how the undertaking manages those risks;

(e) non-financialkey performance indicators relevant to the particularbusiness. Where the
undertaking does not pursue policies in relation to one or more of those matters, the non-
financial statement shall provide a clear and reasoned explanationfor not doing so.

The non-financial statement referred to in the first sub-paragraph of this paragraphshall also,
where appropriate, include references to, and additional explanations of, amounts reported in
the annual financial statements.

Information relating to impending developments or matters in the course of negotiation may be
omitted in exceptional cases where, in the duly justified opinion of the members of the
administrative, management and supervisory bodies, acting within the competences assigned to
them by law and having collective responsibility for that opinion, the disclosure of such
information wouldbe seriously prejudicial to the commercial position of the undertaking,
provided that such omission does not prevent a fairand balanced understandingof the
undertaking's development, performance, positionand impact of its activity.

In the disclosure of the information referred to in the first subparagraph, undertakings may rely
on national, European Union-based orinternational frameworks. Undertakings shall specify which

frameworks they have relied upon.

3 For the definition of “public interest entities” by Article 2 point 1) of Directive 2013/34/EU, see footnote under

Article 1730-1 (1) subparagraph a) of the Law of 1915.
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Art.
Reference
68ter

54

Undertakings fulfilling the obligation set outin paragraph (2) shall be deemed to have fulfilled the

obligation relating to the analysis of non-financialinformation set outin , paragraph (1),
pointb).
An undertaking which is a subsidiary undertaking withinthe meaning of , paragraph(2) of

the amended Law of 10 August 1915 on commercial companies, shall

be exempted from the obligation set outin paragraph (2) if that undertaking and its subsidiary

undertakings areincludedin the consolidated management report or the separate report of another

undertaking, drawn up in accordance with Article 29 and Article 29a of Directive 2013/34/EU.

Where an undertaking prepares a separate report corresponding to the same financialyear, whether

or notrelying on national, European Union-based orinternationalframeworks and covering the

information required for the non-financial statement as providedforin paragraph (2), that undertaking

is exempted from the obligation to prepare the non-financial statement laid downin paragraph (2),

provided that such separate report:

a) ispublished togetherwith the management reportin accordance with Article 79; or

b) ismade publiclyavailable withina reasonable period of time, not exceeding sixmonths after the
balance sheet date, on the undertaking's website, and is referred to in the management report.

Paragraph (3) shall apply mutatis mutandis to undertakings preparing a separate report

as referred to in thefirst subparagraph of this paragraph.

The réviseurd'entreprises agréé [approved statutory auditor] checks whetherthe consolidatednon-

financial statement referred to in paragraph (2) orthe separate report referred to in paragraph (5) has

been provided.

Corporate Governance Statement:

1.

A company whose securities are admitted to trading on a regulated market within the meaning of
Article 4, paragraph 1, point 14, of Directive 2004/39/ECof the European Parliament and of the Council
of 21 April 2004 on markets in financialinstruments shallinclude a corporate governance statementin
its management report.
That statement shall be included as a specific section of the management report and shall contain at
least the following information:
a) a referenceto:
i)  the corporate governance codeto whichthe company is subject, and/or
i) thecorporategovernance code which the company may have voluntarily decided to apply,
and/or
iii) allrelevantinformation aboutthe corporate governance practices applied beyondthe
requirements under Law.
Where pointsi) and ii) apply, the company shallalso indicate where the relevant texts are
publicly available. Where pointiii) applies, the company shall make its corporate governance

practices publicly available;
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b) to the extent to which acompany, in accordance with nationallaw, departs from one of the
corporate governance codes referred to under points a), i) orii), an explanation by the company
as to which parts of the corporate governance code it departs from and the reasons fordoing
so. Where the company has decided notto applyany provisions of a corporate governance code
referred to underpointsa), i) orii), it shall explain its reasons fordoing so;

c) a description of the main features of the company's internal control and risk management
systems in relation to the financial reporting process;

d) the information required by Article 10, paragraph 1, pointsc), d), f), h) and i) of directive
2004/25/EC of the European Parliament and of the Council of 21 April 2004 on takeover bids,
where the company is subject to that Directive*;

e) unlesstheinformation is already fully providedforin national laws or regulations, the operation
of the shareholder meeting and its key powers, and a description of shareholders' rights and
how they can be exercised;

f) “the composition and operation of the administrative, management and supervisory bodies and

their committees”;

g) a description of the diversity policyapplied in relation to the undertaking’s administrative,
management and supervisory bodies with regards to aspects such as, forinstance, age gender,
or educational and professionalbackgrounds, the objectives of that diversity policy, howit has
been implemented and theresults in the reporting period. If no such policy is applied, the
statement shall contain an explanation as why this is the case.

2. The information required by this Article may be set outin a separate report published together with
the management reportin the mannerset outin orby means of areferencein the
management report where such document is publiclyavailable on the company's website. In the event
of a separate report, the corporate governance statement may contain a reference to the
management report where the information required in ismadeavailable.

shallapplyto the provisions of andd)
of this Article.

Forthe remaining information, the réviseurd'entreprises agréé [approved statutory auditor] shall check

thatthe corporate governance statement has been produced.

Companies whichhave onlyissued securities other than shares admitted to trading on a regulated

market, within the meaning of Article 4, paragraph (1), point 14), of Directive 2004/39/EC of the

European Parliament and of the Council of 21 April 2004 on markets in financialinstruments, from the

application of the provisions of paragraph (1), points a), b), ) and f), unless such companies have

issued shares which are traded in a multilateral trading facility, withinthe meaning of Article 4,

a See above - additional information for undertakings with securities quoted on a European regulated stock exchange.
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paragraph (1), point 15), of Directive 2004 /39/EC of the European Parliament and of the Council of 21

April 2004 on markets in financial instruments*°.

Accordingto the of the Accounting Law, the réviseur d’entreprises agréé shall indicate in
their audit opinion whetherthe management reportis consistent with the annual accounts and whether

it has been prepared in accordance with applicable legal requirements for the same financial year.

We refer to the last paragraph of the 3 illustrative audit opinions.

* The directive defines “multilateral trading facilities (MTF)” as “a multilateral system operated and/or managed by a market operator, which brings

together or facilitates the bringing together of multiple third-party buying and selling interests in financial instruments [Note: meaning those
instruments specified in Section C of Annex | of that directive] - in the system and in accordance with its non-discretionary rules - ina way that results
in a contract, in respect of the financial instruments admitted to trading under its rules and/or systems, and which is authorised and functions
regularly and in accordance with the provisions of Title III” of the directive.
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REPORT OF THE REVISEUR D’ENTREPRISES AGREE/INDEPENDENT AUDITOR’S REPORT

The general dispositionsapplicable to the audit reportare in the Article 35 of the Law of 26 July 2016 on the audit
professions (the “Audit Law”). When an audited entity is a public interest entity (“PIE”) in accordance with Article 1 point
(29) of the Audit Law, the dispositions included in Article 10 of the Regulation (EU) n° 538/2014 of the European Parliament

and of the Council of 16 April 2014 on the specificrequirement applicable to legal control of PIE accounts apply in addition.

When applying these dispositions, the independent auditor must determineif the audited entity isornot (1) a PIE entity in
accordance with the Audit Law, and (2) a “Listed entity” as defined in the “Handbook of International Quality Control,
Auditing, Review, Other Assurance and Related Services Pronouncements” of the International Federation of Accountants
(IFAC) as adopted by the CSSF. In the appendix of the CSSF 19-02 Regulation, the “Listed entity” are defined as entities

governed by Luxembourg law whose securities are admitted to trading on a recognized market.

A decision tree describes below the different scenarios allowing the independent auditor to define the appropriate audit

opinion given the specificities of the audited entity.

EU PIE
N o
Entity listed on a recognized market,
not regulatedinthe EU
N o
Recognized market
requires
Key Audit Matters
N o
EU Regulation ISA 700/ 701 ISA 700
537/2014 Key Audit Matters Template - “Non-PIE Entity
and not traded ona
Template — “Public Template - “Entity (not EU PIE) regulated market” (*) (**)
Interest Entity (PIE)” traded on a recognized non EU
regulated market”
(*) On avoluntary basis, the audited entity mayask its Réviseur d’Entreprises Agréé toreport the Key Audit Mattersin its report.In such a
case, the model of report presented in Template - “Entity (not EU PIE) traded on a recognized non EU regulated market”should be

considered.

(**) For listed Entities that do not require Key Audit Matters, include the sentence “We also provide those charged with governance with a
statement that we have complied with relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought tobear on our independence, and where applicable, related
safeguards.”
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Template - “Non-PIE Entity and not traded on a regulated market”
[Text] in italics has to be adapted according to the nature of the entity]

To the Shareholders of [To the Board of Directors / To the Management/ To the Board of Managers) of
[Name oftheaudited entity]

REPORT OF THE REVISEUR D’ENTREPRISES AGREE
(INDEPENDENT AUDITOR’S REPORT)
(Under Lux GAAP and LUX GAAP with an IFRS option)®

Report on the Audit of the Annual Accounts

Opinion

We have audited the annual accounts of ABC (the “Company”), whichcomprise the balance sheet as at [date], and the
profitand lossaccount fortheyearthen ended [forthe period from (date)to (date)], and notes to the annual accounts,

includinga summary of significant accounting policies.

In our opinion, theaccompanyingannualaccounts give a trueandfairviewof [present fairly, in all material respects,] the
financial positionof the Companyas at [date], and [of] the results of its operations for the yearthen ended [for the period
from (date) to (date)] in accordance with Luxembourg legal and regulatory requirements relating to the preparation and

presentation of the annual accounts.

Basis for Opinion

We conducted ourauditin accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July2016) and with
International Standards on Auditing (ISAs) as adopted for Luxembourg by the Commission de Surveillance du Secteur
Financier (CSSF). Our responsibilities underthe Law of 23 July 2016 andISAs as adopted for Luxembourg by the CSSF are
furtherdescribed in the “Responsibilities of the Réviseur d’Entreprises Agréé for the Audit of the Annual Accounts” section
of ourreport. We are also independent of the Company in accordance with the International Ethics Standards Board for
Accountants’ Code of Ethics for Professional Accountants (IESBA Code) as adopted for Luxembourg by the CSSF together
with the ethical requirements that are relevant to ouraudit of the annual accounts, and have fulfilled our other ethical
responsibilities underthose ethical requirements. We believe that the audit evidence we have obtained is sufficient and

appropriateto provide a basis forouropinion.

* This draft opinion is applicable even in case of annual accounts reported under Luxembourg GAAP with an IFRS option. As Luxem bourg GAAP allows

for IFRS option, the audit opinion is still referring to Luxembourg legal and regulatory requirements only.
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Other information*’

The Board of Directors [Management/Board of Managers]is responsible forthe otherinformation. The otherinformation
comprises theinformation stated in the [annual report including the] management report [annual report] but does not

includetheannual accounts andourreport of the Réviseur d'Entreprises Agréé thereon.

Ouropinion on theannual accounts does not cover the otherinformation and we do not express any form of assurance

conclusion thereon.

In connection withouraudit of theannual accounts, our responsibilityis to read the other information and, in doing so,
consider whetherthe otherinformation is materially inconsistent with the annual accounts or our knowledge obtained in
the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that
there is a material misstatement of this otherinformation, we are required to report this fact. We have nothing to reportin

this regard.

Responsibilities of the Board of Directors [Management/Board of Managers] and Those Charged with Governance for the

Annual Accounts*é

The Board of Directors [Management/Board of Managers]is responsible forthe preparation and fair presentation of these
annual accountsin accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of theannual accounts, andforsuch internal controlas the Board of Directors [ Management/Board of
Managers] determines is necessary to enable the preparation of annual accounts that are free from material

misstatement, whether dueto fraud orerror.

In preparing the annual accounts, the Board of Directors [Management/Board of Managers] is responsible for assessing the
Company’s abilityto continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors [ Management/Board of Managers] eitherintends to

liguidatethe Company orto cease operations, or has no realistic alternative but to do so.

[Those charged with governance are responsible for overseeing the Company’s financial reporting process.]*

4 It is not always mandatory to include other information and/or a management report. In these cases, if no additional information is added to the

financial statements, the section “other information” is to be removed from the audit report.

When the Board of Directors also represents Those Charged With Governance, no reference is made to Those Charged With Governa nce.
When individuals responsible for the oversight of the financial reporting process are the same as those responsible for the preparation of the
annual accounts, no reference to the individuals responsible for this oversight is required and this sentence should be removed.
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Responsibilities of the Réviseur d’Entreprises Agréé for the Audit of the Annual Accounts

Ourobjectives are to obtain reasonable assurance about whetherthe annual accounts as a whole are free from material
misstatement, whetherdueto fraud orerror, and toissue a report of the Réviseur d’Entreprises Agréé thatincludes our
opinion. Reasonable assuranceis a high level of assurance, butis not a guaranteethatan audit conductedin accordance
with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will alwaysdetect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually orin
the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these

annual accounts.

As partof an auditin accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF, we

exercise professional judgment and maintain professional skepticism throughout the audit. We also:

. Identify and assess therisks of material misstatement of the annual accounts, whether due to fraud orerror, design
and perform audit procedures responsive to those risks, and obtain audit evidence thatis sufficient and appropriate
to provide a basis forour opinion. Therisk of not detecting a material misstatement resulting from fraud is higher
than foroneresulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or theoverride of internal control.

. Obtain an understanding of internal control relevant to the auditin orderto design audit procedures that are
appropriatein thecircumstances, but not forthe purpose of expressing an opinion on the effectiveness of the
Company’sinternal control.

. Evaluate the appropriateness of accounting policies used andthe reasonableness of accounting estimates and
related disclosures made by the Board of Directors [Management/Board of Managers).

J Concludeon theappropriateness of Board of Directors’ [Management’s/Board of Managers’] use of the going
concern basis of accountingand, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s abilityto continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in ourreport of the
Réviseur d’Entreprises Agréé to the related disclosures in the annual accounts or, if such disclosures are inadequate,
to modify ouropinion. Ourconclusionsare based on the audit evidence obtained up to the date of ourreport of the
Réviseurd’Entreprises Agréé. However, future events or conditions may cause the Company to cease to continue as
a goingconcern.

. Evaluate the overall presentation, structure and content of the annual accounts, including the disclosures, and
whetherthe annual accounts represent the underlyingtransactions andevents in a manner that achieves fair

presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timingof
the auditand significant audit findings, including any significant deficiencies in internal control that we identify during our

audit.
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[We also provide those charged with governance with a statement that we havecomplied with relevant ethical
requirements regarding independence, andto communicate withthem all relationships and other matters that may

reasonably be thought to bearon ourindependence, and where applicable, related safequards.]>°

Reporton Other Legal and Regulatory Requirements
The management reportis consistent with the annual accounts and has been prepared in accordance with applicable legal

requirements.

For Deloitte Audit, Cabinet de Révision Agréé

[Name of the Partner], Réviseur d’Entreprises Agréé
Partner

[Date of the report]

0 For Listed entities only
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Template — Public Interest Entity “PIE”
[Text] in italics has to be adapted according to the nature of the entity]

To the Shareholders of [To the Board of Directors / To the Management] of
[Name of the audited entity]

REPORT OF THE REVISEUR D’ENTREPRISES AGREE
(INDEPENDENT AUDITOR’S REPORT)
(Under Lux GAAP and LUX GAAP with an IFRS option)?

Reporton the Audit of the Annual Accounts

Opinion

We have audited the annual accounts of ABC(the “Company”), which comprisethe balance sheet as at [d ate], and the
profitand loss account forthe yearthen ended [for the period from (date) to (date)], and notes to the annual accounts,

includinga summary of significant accounting policies.

In our opinion, the accompanyingannualaccounts give a true and fairview of [present fairly, in all material respects,] the
financial positionof the Companyas at [d ate], and [of] the results of its operations for the yearthen ended [for the period
from (date) to (date)] in accordance with Luxembourg legal and regulatory requirements relating to the preparation and

presentation of the annual accounts.

Basis for Opinion

We conductedourauditin accordance with the EU Regulation N°537/2014, the Law of 23 July 2016 on the audit
profession (Law of 23 July 2016) and with International Standards on Auditing (ISAs) as adopted for Luxembourg by the
Commissionde Surveillance du Secteur Financier (CSSF). Our responsibilities under EU Regulation N°537/2014, the Law of
23 July and ISAs as adopted for Luxembourg CSSF are further described in the “Responsibilities of the Réviseur d’Entreprises
Agrééfor the Audit of the Annual Accounts” section of ourreport. We are also independent of the Companyin accordance
with the International Ethics Standards Board for Accountants’ Code of Ethics for Professional Accountants (IESBA Code) as
adopted for Luxembourg by the CSSF together with the ethical requirements that are relevant to ouraudit of theannual
accounts, and have fulfilled our other ethical responsibilities under those ethical requirements. We believe that the audit

evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

51 This draft opinion is applicable even in case of annual accounts reported under Luxembourg GAAP with an IFRS option. As Luxem bourg GAAP allows
for IFRS option, the audit opinion is still referring to Luxembourg legal and regulatory requirements only.
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of theannual
accounts of the current period. These matters were addressed in the context of the audit of theannual accountsasa

whole, and in forming our opinion thereon, and we do not provide a separate opinion onthese matters.

[Description of each key audit matterin accordance with ISA 701 (Luxembourg) - §R13-1] >

[Where relevant, key observations arising with respect to those risks.] >3

[Where relevant to the above information provided inthe audit report concerning each significant assessed risk of material

misstatement, include in the audit report a clear reference to the relevant disclosures in the annual accounts]

Other information

The Board of Directors [Management/Board of Managers)is responsible for the otherinformation. The otherinformation
comprises theinformation stated in the [annual report including the] management report and the Corporate Governance

Statement> but does notincludetheannual accounts and our report of the Réviseur d'Entreprises Agréé thereon.

Ouropinion on theannual accounts does not cover the otherinformation and we do not express any form of assurance

conclusion thereon.

In connection withouraudit of theannual accounts, our responsibilityis to read the other information and, in doing so,
consider whetherthe otherinformation is materially inconsistent with the annual accounts or our knowledge obtained in
the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that
there is a material misstatement of this otherinformation, we are required to report this fact. We have nothing to reportin

this regard.

52 In an audit where no Key Audit Matters have been determined, the sentence: We have not determined key audit matters to communicate in our
report, would replace this paragraph.

53 Applicable for PIE as defined in the Directive 2006/43/EC as amended (EU PIE).

> For Listed PIE only.
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Responsibilities of the Board of Directors [Management/Board of Managers] and Those Charged with Governance for the

Annual Accounts®®

The Board of Directors [Management/Board of Managers)is responsible for the preparation and fair presentation of these
annual accountsin accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the annual accounts, andfor such internal controlas the Board of Directors [ Management/Board of
Managers] determines is necessary to enable the preparation of annual accountsthat are free from material misstatement,

whetherdueto fraud orerror.

In preparing the annual accounts, the Board of Directors [Management/Board of Managers] is responsible for assessingthe
Company’s abilityto continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors [ Management/Board of Managers] eitherintends to

liguidate the Company orto cease operations, or has no realistic alternative but to do so.

[Those charged with governance are responsible for overseeing the Company’s financial reporting process. ¢

Responsibilities of the Réviseur d’Entreprises Agréé for the Audit of the Annual Accounts

The objectives of ouraudit are to obtain reasonable assurance about whetherthe annual accounts as a whole are free from
material misstatement, whether dueto fraud or error, and to issue a report of the Réviseurd’Entreprises Agréé that
includes ouropinion. Reasonable assuranceis a high level of assurance, butis not a guarantee thatan audit conducted in
accordance with the EU Regulation N°537/2014, the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the
CSSF will always detect a material misstatement when it exists. Misstatements can arise from fraud orerror and are
considered material if, individually orin the aggregate, they could reasonably be expected to influence the economic

decisions of users taken on the basis of these annual accounts.

As partof an auditin accordance with the EU Regulation N°537/2014, the Law of 23 July 2016 and with ISAs as adopted for
Luxembourg by the CSSF, we exercise professional judgment and maintain professional skepticism throughout the audit.
We also:

. Identify and assess the risks of material misstatement of theannual accounts, whether dueto fraud orerror, design
and perform audit procedures responsive to those risks, and obtain audit evidence thatis sufficientand appropriate
to provide a basis forouropinion. Therisk of not detecting a material misstatement resulting from fraud is higher
than foroneresulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,

or the override of internal control.

5 When the Board of Directors also represents Those Charged With Governance, no reference is made to Those Charged With Governa nce.
5 When individuals responsible for the oversight of the financial reporting process are the same as those responsible for the preparation of the
annual accounts, no reference to the individuals responsible for this oversight is required and this sentence should be removed.
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Obtain an understanding of internal control relevant to the auditin orderto design audit procedures that are
appropriatein the circumstances, but not forthe purpose of expressing an opinion on the effectiveness of the
Company’sinternal control.

Evaluate the appropriateness of accounting policies used andthe reasonableness of accounting estimates and
related disclosures made by the Board of Directors [ Management/Board of Managers).

Conclude on theappropriateness of Board of Directors’ [Management’s/Board of Managers’] use of the going
concern basis of accountingand, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s abilityto continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in ourreport of the
Réviseurd’Entreprises Agréé to the related disclosures in the annual accounts or, if such disclosures areinadequate,
to modify our opinion. Our conclusionsare based on the audit evidence obtained up to the date of ourreport of the
Réviseurd’Entreprises Agréé. However, future events or conditions may cause the Company to cease to continue as
a goingconcern.

Evaluate the overall presentation, structure and content of the annual accounts, including the disclosures, and
whetherthe annual accounts represent the underlyingtransactions and events in a mannerthat achieves fair

presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the auditand significant audit findings, including any significant deficiencies in internal control that we identify during our

audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that may

reasonably bethoughtto bearon ourindependence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most

significance in the audit of the annual accounts of the current period and are therefore the key audit matters. We describe

these matters in ourreport unless law orregulation precludes publicdisclosure about the matter.>®
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Reporton Other Legal and Regulatory Requirements

We have been appointed as Réviseur d’Entreprises Agréé by the General Meeting of the Shareholders [the Board of
Directors/the Management] on [date]and the duration of our uninterrupted engagement, including previous renewals and

reappointments, is [X] years.

[The management report is consistent with the annual accounts and has been prepared in accordance with applicable legal

requirements.

The Corporate Governance Statement is included in the management report. The information required by Article 68ter
paragraph (1)letters c) and d) of the Law of 19 December 2002 on the commercial and companiesregisterandon the
accounting records and annualaccounts of undertakings, as amended, is consistent withthe annual accounts and has been

prepared in accordance with applicablelegalrequirements]®®

Oor
[The management report is consistent with the annual accounts and has been prepared in accordance with applicable legal

requirements.

The accompanying Corporate Governance Statement is presented onpages [...]to [...]. The information required by Article
68terparagraph (1) letters c) and d) of the Law of 19 December 2002 onthe commercialand companies register and onthe
accounting records and annualaccounts of undertakings, as amended, is consistent withthe annual accounts and has been

prepared in accordance with applicablelegalrequirements. ]

Or
[The management report is consistent with the annual accounts and has been prepared in accordance with applicable legal

requirements.

The Corporate Governance Statement, as published on the Company’s website [address of relevant page of the website], is
the responsibility of the Board of Directors [Management/Board of Managers]. The information required by Article 68ter
paragraph (1)letters c) and d) of the Law of 19 December 2002 on the commercial and companies registerandon the
accounting records and annualaccounts of undertakings, as amended, is consistent, at the date of thisreport, with the
annualaccounts and has been prepared in accordance with applicable legalrequirements.] %!

Or

59 For Listed PIE only.
60 For Listed PIE only.
61 For Listed PIE only.
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[The management report [annual report] is consistent with the annual accounts and has been prepared in accordance with

applicable legal requirements.]%?

We confirm that the audit opinion is consistent with the additional report to the audit committeeor equivalent. %3

We confirm that the prohibited non-audit services referred to in the EU Regulation N°537/2014, on the audit profession

were not provided and that we remain independent of the Company in conducting the audit.]

[Where neitherdisclosedin the management report norin the annualaccounts, disclose here any services, in addition to the

statutory audit, that were provided to the Company and its controlled undertakings.]

For Deloitte Audit, Cabinet de Révision Agréé

[Name of the Partner], Réviseur d’Entreprises Agréé
Partner

[Date of the report]

62 For Non-Listed PIE only.

6 Not applicable if the public interest entity benefits from one of the exemptions provided for in Article 52 (5) of the law of 23 July 2016 on the audit
profession.

Where relevant, indicate here whether other assurance services, tax services or other services have been provided. It is up tothe REA to decide
whether or not he/she will disclose the related amounts. When no services other than legal audit have been provided, no disclose is made in the
auditor’s report in that respect.
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Template - “Entity (not EU PIE) traded on a recognized non EU regulated market requiring Key Audit Matters”

[Text]in italics has to be adapted according to the nature of the entity]

To the Shareholders of [To the Board of Directors / To the Management] of
[Name of the audited entity]

REPORT OF THE REVISEUR D’ENTREPRISES AGREE
(INDEPENDENT AUDITOR’S REPORT)
(Under Lux GAAP and LUX GAAP with an IFRS option)®

Reporton the Audit of the Annual Accounts

Opinion

We have audited the annual accounts of ABC(the “Company”), which comprise the balance sheet as at [d ate], and the
profitand loss account forthe yearthen ended [for the period from (date) to (date)], and notes to the annual accounts,

includinga summary of significant accounting policies.

In our opinion, the accompanyingannualaccounts give a true and fair view of [ present fairly, in all material respects,]the
financial position of the Companyas at [d ate], and [of] the results of its operations for the yearthen ended [for the period
from (date) to (date)] in accordance with Luxembourg legal and regulatory requirements relating to the preparation and

presentation of theannual accounts.

Basis for Opinion

We conductedourauditin accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July2016) and with
International Standards on Auditing (ISAs) as adopted for Luxembourg by the Commission de Surveillance du Secteur
Financier (CSSF). Our responsibilities under the Law of 23 July 2016 andISAs as adopted for Luxembourg by the CSSF are
further described in the “Responsibilities of the Réviseur d’Entreprises Agréé for the Audit of the Annual Accounts” section
of ourreport. We are also independent of the Companyin accordance with the International Ethics Standards Board for
Accountants’ Code of Ethics for Professional Accountants (IESBA Code) as adopted for Luxembourg by the CSSF together
with the ethical requirements that are relevant to ouraudit of the annual accounts, and have fulfilled our other ethical
responsibilities underthose ethical requirements. We believe that the audit evidence we have obtained is sufficient and

appropriateto provide a basis forouropinion.

65 This draft opinion is applicable even in case of annual accounts reported under Luxembourg GAAP with an IFRS option. As Luxembourg GAAP allows

for IFRS option, the audit opinion is still referring to Luxembourg legal and regulatory requirements only.
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in ouraudit of the annual
accounts of the current period. These matters were addressed in the context of the audit of theannual accountsas a

whole, and in forming our opinion thereon, and we do not provide a separate opinion onthese matters.

[Description of each key audit matterin accordance with ISA 701 § 13]

Other information®’

The Board of Directors [Management/Board of Managers]is responsible for the otherinformation. The other information
comprises theinformation stated in the [annual report including thel management report but does notinclude the annual

accounts and ourreport of the Réviseur d'Entreprises Agréé thereon.

Ouropinion on theannual accounts does not cover the otherinformation and we do not express any form of assurance

conclusion thereon.

In connection withouraudit of theannual accounts, our responsibilityis to read the other information and, in doing so,
consider whetherthe otherinformation is materially inconsistent with the annual accounts or our knowledge obtained in
the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that
there is a material misstatement of this otherinformation, we are required to report this fact. We have nothing to reportin

this regard.

Responsibilities of the Board of Directors [Management/Board of Managers] and Those Charged with Governance for the

Annual Accounts®8

The Board of Directors [Management/Board of Managers]is responsible for the preparation and fair presentation of these
annual accountsin accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of theannual accounts, andforsuch internal controlas the Board of Directors [ Management/Board of
Managers] determines is necessary to enablethe preparation of annual accountsthat are free from material misstatement,

whetherdueto fraud orerror.

6 In an audit where no Key Audit Matters have been determined, the sentence: We have not determined key audit matters to communicate in our

report, would replace this paragraph.

It is not always mandatory to include other information and/or a management report. In these cases, if no additional information is added to the
financial statements, the section “other information” is to be removed from the audit report.

When the Board of Directors also represents Those Charged With Governance, no reference is made to Those Charged With Governa nce.
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In preparing the annual accounts, the Board of Directors [Management/Board of Managers] is responsible for assessingthe
Company’s abilityto continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors [ Management/Board of Managers] eitherintends to

liguidate the Company orto cease operations, or has no realistic alternative but to do so.

[Those charged with governance are responsible for overseeing the Company’s financial reporting process. ]

Responsibilities of the Réviseur d’Entreprises Agréé for the Audit of the Annual Accounts

The objectives of ouraudit are to obtain reasonable assurance about whether the annual accounts as a whole are free from
material misstatement, whether dueto fraud or error, and to issue a report of the Réviseurd’Entreprises Agréé that
includes ouropinion. Reasonable assuranceis a high level of assurance, butis not a guarantee thatan audit conducted in
accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually orin
the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these

annual accounts.

As partof an auditin accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF, we

exercise professional judgment and maintain professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the annual accounts, whether due to fraud orerror, design
and perform audit procedures responsive to thoserisks, and obtain audit evidence that is sufficientand appropriate
to provide a basis forouropinion. Therisk of not detecting a material misstatement resulting from fraud is higher
than foroneresulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

. Obtain an understanding of internal control relevant to the auditin order to design audit procedures that are
appropriatein the circumstances, but not forthe purpose of expressing an opinion on the effectiveness of the
Company’sinternal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors [Management/Board of Managers].

. Conclude on the appropriateness of Board of Directors’ [ Management’s/Board of Managers’] use of the going
concern basis of accountingand, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s abilityto continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our report of the
Réviseur d’Entreprises Agréé to the related disclosures in the annual accounts or, if such disclosures are inadequate,

to modify ouropinion. Ourconclusionsare based on the audit evidence obtained up to the date of ourreport of the

69 When individuals responsible for the oversight of the financial reporting process are the same as those responsible for the preparation of the

annual accounts, no reference to the individuals responsible for this oversight is required and this sentence should be removed.
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Réviseur d’Entreprises Agréé. However, future events or conditions may cause the Company to cease to continue as
a goingconcern.

) Evaluate the overall presentation, structure and content of the annual accounts, including the disclosures, and
whetherthe annual accounts represent the underlyingtransactions and events in a mannerthatachieves fair

presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timingof
the auditand significantaudit findings, including any significant deficiencies in internal control that we identify during our

audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably bethoughtto bearon ourindependence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most
significancein the audit of theannual accounts of the current period and are therefore the key audit matters. We describe
these matters in ourreport unless law orregulation precludes publicdisclosure about the matter or when, in extremely
rare circumstances, we determine that a matter should not be communicated in our report because the adverse
consequences of doing so wouldreasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

The management reportis consistent with the annual accounts and has been prepared in accordance with applicable legal

requirements.

For Deloitte Audit, Cabinet de Révision Agréé

[Name of the Partner], Réviseur d’Entreprises Agréé
Partner

[Date of the report]
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ABC CompanyS.A. [S.ar.l]

Société Anonyme [Société a responsabilité limitée]

BALANCE SHEET®
As of 31 December 20XX

ASSETS

=+

NS .

SUBSCRIBED CAPITALUNPAID

Subscribed capital not called
Subscribed capital called but unpaid

FORMATION EXPENSES

FIXED ASSETS

Intangible assets

Costs of development

Concessions, patents, licenses, trade marks and similar rights

and assets, if they were

a) acquiredfor valuable consideration and need not be
shown under C.I.3

b) createdby the undertaking itself

Goodwill, to the extent that it was acquired for valuable

consideration

Payments on account and intangible assets under development

Tangible assets

Land and buildings

Plantand machinery

Other fixtures and fittings, tools and equipment

Payments on account and tangible assets in the course

of construction

I11. Financial assets

N e

v

Shares in affiliated undertakings

Loans to affiliated undertakings

Participating interests

Loans to undertakings with which the undertaking is linked by
virtue of participating interests

Investments held as fixed assets

Otherloans

The accompanying notes are an integral part of these annual accounts.
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Notes

12

12
12

32,4

3.3,34,3.5,
3.6,5,6,7

31 December
20XX
[Currency]

[XX]

X X X X
> X X X

=<
XXX XXX

=<
>

Ak ik,
XX XXX

=
e

31 December
20XX-1
[Currency]

[XX]

[XX]
[XX]

[XX]

[XX]

[XX]
[XX]

[XX]

[XX]
[XX]

The form and content of the balance sheet are defined by the Article 1 of Grand-Ducal Regulation of 18 December 2015 which has implemented the

Article 34 of the Accounting Law of 19 December 2002.
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AW e

ABC CompanyS.A. [S.ar.l]

Société Anonyme [Société a responsabilité limitée]

BALANCE SHEET TOTAL (ASSETS)

BALANCE SHEET
As of 31 December 20XX
- continued -
Notes
3.7.,38,3.9,

CURRENT ASSETS 3.10., 8,9, 10
Stocks 3.7.,38,8
Raw materials and consumables 3.7.,8
Work in progress 8
Finished goods and goods for resale 38,8
Payments on account 8
Debtors 39,9
Trade debtors 39,9
a) becoming due and payable within one year 39,9
b) becoming due and payable after more than one year 39,9
Amounts owed by affiliated undertakings 39,9
a) becoming due and payable within one year 39,9
b) becoming due and payable after more than one year 3.9,9
Amounts owed by undertakings with which the undertaking
is linked by virtue of participating interests 3.9,9
a) becoming due and payable within one year 39,9
b) becoming due and payable after more than one year 39,9
Other debtors 39,9
a) becoming due and payable within one year 39,9
b) becoming due and payable after more than one year 39,9
Investments 3.10.,10

Shares in affiliated undertakings 3.10,,10.1.

Own shares 3.10.,,10.2.

Otherinvestments 3.10.,10.3., 10.4.

. Cash at bank and in hand

PREPAYMENTS 311,11

The accompanying notes are an integral part of these annual accounts.
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31 December

31 December

20XX 20XX-1
[Currency] [Currency]
[XX] [XX]
[XX] [XX]
[XX] [XX]
[XX] [XX]
[XX] [XX]
[XX] [XX]
[XX] [XX]
[XX] [XX]
[XX] [XX]
[XX] [XX]
[XX] [XX]
[XX] [XX]
[XX] [XX]
[XX] [XX]
[XX] [XX]
[XX] [XX]
[XX] [XX]
[XX] [XX]
[XX] [XX]
[XX] [XX]
[XX] [XX]
[XX] [XX]
[XX] [XX]
[XX] [XX]
[XX] [XX]
[XX] [XX]
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ABC CompanyS.A. [S.ar.l]

Société Anonyme [Société a responsabilité limitée]

BALANCE SHEET
As of 31 December 20XX
- continued -
CAPITAL, RESERVES AND LIABILITIES Notes 31 December 31 December
20XX 20XX-1
[Currency] [Currency]
3.12.,,3.18,, 12, 13,
A. CAPITALAND RESERVES 14, 15,16, 17, 18 [XX] [XX]
I Subscribed capital 12 [XX] [XX]
1. Share premium account 13 [XX] [XX]
1. Revaluation reserve 14 [XX] [XX]
V. Reserves 15 [XX] [XX]
1 Legal reserve 15.1. [XX] [XX]
2 Reserve for own shares 15.2. [XX] [XX]
3. Reserves provided for by the articles of association 15.3 [XX] [XX]
4 Other reserves, including the fair value reserve 15.4. [XX] [XX]
a) Otheravailable reserves 15.4. [XX] [XX]
b)  Othernon available reserves 15.4. [XX] [XX]
V. Profit orloss brought forward 17 [XX] [XX]
VL. Profit orloss for the financial year 17 [XX] [XX]
VII. Interim dividends 3.18.,16 [XX] [XX]
VIIl.  Capital investment subsidies 3.12,18

B. PROVISIONS 3.13,19 [XX] [XX]
1. Provisions for pensions and similar obligations 3.13.,,19.1. [XX] [XX]
Provisions for taxation 3.13.,19.2. [XX] [XX]
Other provisions 3.13.,19.3. [XX] [XX]
C. CREDITORS 3.14.,3.15., 20 [XX] [XX]
1. Debenture loans 3.14.,20 [XX] [XX]
a) Convertible loans 3.14.,20 [XX] [XX]
i)becoming due and payable within one year 3.14.,20 [XX] [XX]

ii) becoming due and payable after more than
one year 3.14.,20 [XX] [XX]
b)  Non convertible loans 3.14.,20 [XX] [XX]
i)becoming due and payable within one year 3.14.,20 [XX] [XX]

ii) becoming due and payable after more than
one year 3.14.,20 [XX] [XX]

The accompanying notes are an integral part of these annual accounts.
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ABC CompanyS.A. [S.ar.l]

Société Anonyme [Société a responsabilité limitée]

BALANCE SHEET

As of 31 December 20XX

- continued -

Amounts owed to credit institutions

a) becoming due and payable within one year

b) becoming due and payable after more than one year
Payments received on account of orders inso faras they
are not shown separately as deductions from stocks

a) becoming due and payable within one year

b) becoming due and payable after more than one year
Trade creditors

a) becoming due and payable within one year

b) becoming due and payable after more than one year
Bills of exchange payable

a) becoming due and payable within one year

b) becoming due and payable after more than one year
Amounts owed to affiliated undertakings

a) becoming due and payable within one year

b) becoming due and payable after more than one year

Amounts owed to undertakings with which the undertaking is

linked by virtue of participating interests
a) becoming due and payable within one year
b) becoming due and payable after more than one year
Other creditors
a) Taxauthorities
b) Social security authorities
c) Othercreditors

i) becoming due and payable within one year

ii) becoming due and payable after more than

one year

DEFERRED INCOME

BALANCE SHEET TOTAL (CAPITAL, RESERVES
AND LIABILITIES)

The accompanying notes are an integral part of these annual accounts.

Notes

3.14.,20
3.14.,20
3.14.,20

3.14.,20
3.14.,20
3.14.,20
3.14.,20
3.14.,20
3.14.,20
3.14.,20
3.14.,20
3.14.,20
3.14.,20
3.14.,20
3.14.,20

3.14.,20
3.14.,20
3.14.,20
3.14.,20
3.15,,20
3.14.,20
3.14.,20
3.14.,20

3.14.,20

3.16,21

31 December

31 December

20XX 20XX-1
[Currency] [Currency]
[XX] [XX]
[XX] [XX]
[XX] [XX]
[XX] [XX]
[XX] [XX]
[XX] [XX]
[XX] [XX]
[XX] [XX]
[XX] [XX]
[XX] [XX]
[XX] [XX]
[XX] [XX]
[XX] [XX]
[XX] [XX]
[XX] [XX]
[XX] [XX]
[XX] [XX]
[XX] [XX]
[XX] [XX]
[XX] [XX]
[XX] [XX]
[XX] [XX]
[XX] [XX]
[XX] [XX]
[XX] [XX]
[XX] [XX]
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ABC CompanyS.A. [S.ar.l]

Société Anonyme [Société a responsabilité limitée]

ASSETS

BA

SUBSCRIBED CAPITALUNPAID

Subscribed capital not called
Subscribed capital called but unpaid

FORMATION EXPENSES

FIXED ASSETS
Intangible assets

Tangible assets
Financial assets

CURRENT ASSETS

Stocks
Debtors

a) becoming due and payable within one year
b) becoming due and payable after more than one year

Investments

. Cash at bank andin hand

PREPAYMENTS

LANCE SHEET TOTAL (ASSETS)

ABRIDGED BALANCE SHEET
As of 31 December 20XX

Notes

12

12
12

32,4

3.3.,34,35,
3.6.,5,6,7

33,5
34.,35,6
36.,7

3.7,38,3.9,
3.10,8,9, 10

3.7.,38,8
39,9
39,9
39,9
3.10, 10

311,11

The accompanying notes are an integral part of these annual accounts.
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31 December

31 December

20XX 20XX-1
[Currency] [Currency]
[XX] [XX]
[XX] [XX]
[XX] [XX]
[XX] [XX]
[XX] [XX]
[XX] [XX]
[XX] [XX]
[XX] [XX]
[XX] [XX]
[XX] [XX]
[XX] [XX]
[XX] [XX]
[XX] [XX]
[XX] [XX]
[XX] [XX]
[XX] [XX]
[XX] [XX]

The form and content of the abridged balance sheet are defined by the Article 2 of Grand-Ducal Regulation of 18 December 2015 which has
implemented the Article 35 of the Accounting Law of 19 December 2002.
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ABC CompanyS.A. [S.ar.l]
Société Anonyme [Société a responsabilité limitée]

ABRIDGED BALANCE SHEET
As of 31 December 20XX

- continued -
CAPITAL, RESERVES AND LIABILITIES Notes 31 December 31 December
20XX 20XX-1
[Currency] [Currency]
3.12.,3.18,, 12, 13,

A. CAPITALAND RESERVES 14, 15,16, 17, 18 [XX] [XX]
l. Subscribed capital 12 [XX] [XX]
1. Share premium account 13 [XX] [XX]
1. Revaluation reserve 14 [XX] [XX]
V. Reserves 15 [XX] [XX]
V. Profit orloss brought forward 17 [XX] [XX]
VI. Profit orloss for the financial year 17 [XX] [XX]
VIl.  Interim dividends 3.18, 16 [XX] [XX]

VIIl.  Capital investment subsidies 3.12, 18
B. PROVISIONS 3.13,,19 [XX] [XX]
C. CREDITORS 3.14.,3.15, 20 [XX] [XX]
a)  becoming due and payable within one year 3.14,,3.15, 20 [XX] [XX]
b) becoming due and payable after more than one year 3.14.,3.15, 20 [XX] [XX]
D. DEFERRED INCOME 3.16,, 21 [XX] [XX]

BALANCE SHEET TOTAL (CAPITAL, RESERVES

AND LIABILITIES) [XX] [XX]

The accompanying notes are an integral part of these annual accounts.
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ABC CompanyS.A. [S.ar.l]
Société Anonyme [Société a responsabilité limitée]

PROFIT AND LOSS ACCOUNT”2
For the year/period ended 31 December 20XX

1. Netturnover

2. Variationin stocks of finished goods and in workin progress

3.  Work performed by the undertaking for its own purposes and

capitalised

4. Other operating income

5. Raw materials and consumables and other external expenses

a) Raw materials and consumables
b) Other external expenses

6. Staff costs
a) Wagesandsalaries
b) Social security costs
i) relating to pensions
ii)  other social security costs
c) Otherstaff costs

7. Value adjustments

a) inrespect of formation expenses and of tangible and

intangible fixed assets
b) inrespect of current assets

8. Other operating expenses
9. Income from participating interests

a) derived from affiliated undertakings
b) other income from participating interests

10. Income from other investments and loans forming part of the

fixed assets
a) derived from affiliated undertakings
b) other income not included under a)

The accompanying notes are an integral part of these annual accounts.
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Notes 31 December
20XX

[Currency]

3.17.,22 [XX]
3.7,3.8.,8 [XX]
23 [XX]

24 [XX]
3.7.,8 [-XX]
25 [-XX]
26, 27,28 [-XX]
26 [-XX]
26, 27 [-XX]
26, 27 [-XX]
26, 27 [-XX]
28 [-XX]
5,6 [-XX]
5,6 [-XX]
[-XX]

29 [-XX]
36,7 [XX]
3.6.,7 [XX]
3.6.,7 [XX]
3.6.,7 [XX]
36,7 [XX]
3.6.,7 [XX]

31 December
20XX-1
[Currency]

[XX]

[XX]

[XX]

[XX]

[-XX]

[XX]
[XX]
[XX]

[XX]
[XX]
[XX]

The form and content of the profit and loss account are defined by the Article 2 of the Grand-Ducal Regulation of 18 December 2015 which has
implemented the Article 46 of the Accounting Law of 19 December 2002.



Il lustrative Annual Accounts in accordance with Luxembourg GAAP | November 2020

79

11.

12.

13.

14,

15.

16.

17.

18.

ABC CompanyS.A. [S.ar.l]

Société Anonyme [Société a responsabilité limitée]

PROFIT AND LOSS ACCOUNT

For the year/period ended 31 December 20XX

- continued -

Other interest receivable and similar income
a) derived from affiliated undertakings
b) otherinterestand similarincome

Share of profit or loss of undertakings accounted for under the equity
method

Value adjustments in respect of financial assets and of investments held
as current assets

Interest payable and similar expenses

a) concerning affiliated undertakings
b) otherinterestand similar expenses
Tax on profit or loss

Profit or loss after taxation

Other taxes not shown under items 1 to 16

Profit orloss for the financial year

The accompanying notes are an integral part of these annual accounts.

Notes

3.6.,7
3.6.,7
3.6.,7

3.6.,7

3.6.,7
3.6.,7
3.6.,7

30

31

17

31 December

31 December

20XX 20XX-1
[Currency] [Currency]
[XX] [XX]
[XX] [XX]
[XX] [XX]
[-XX] [-XX]
[-XX] [-XX]
[-XX] [-XX]
[-XX] [-XX]
[-XX] [-XX]
[-XX] [-XX]
[XX] [XX]
[-XX] [-XX]
[XX] [XX]
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ABC CompanyS.A. [S.ar.l]

Société Anonyme [Société a responsabilité limitée]

ABRIDGED PROFIT AND LOSS ACCOUNT?
For the year/period ended 31 December 20XX

1.to5. Gross results

6. Staff costs
a) Wages andsalaries
b) Social security costs
i) relating to pensions
ii)  other social security costs
c) Other staff costs

7. Value adjustments
a) inrespect of formation expenses and of
tangible andintangible fixed assets
b) inrespect of current assets
8. Other operating expenses

Notes 31 December
20XX

[Currency]

3.7.,3.8,3.17,8,

22, 23,24, 25 [XX]
26, 27,28 [-XX]
26 [-XX]
26,27 [-XX]
26, 27 [-XX]
26, 27 [-XX]
28 [-XX]
5,6 [-XX]
5,6 [-XX]
[-XX]

29 [-XX]

The accompanying notes are an integral part of these annual accounts.
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31 December
20XX-1

[Currency]

The form and content of the abridged balance sheet are defined by the Article 4 of Grand-Ducal Regulation of 18 December 2015 which has

implemented the Article 47 of the Accounting Law of 19 December 2002.
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10.

11.

12.

13.

14.

15.

16.

17.

18.

ABC CompanyS.A. [S.ar.l]
Société Anonyme [Société a responsabilité limitée]

ABRIDGED PROFIT AND LOSS ACCOUNT
For the year/period ended 31 December 20XX

- continued -
Notes 31 December 31 December
20XX 20XX-1
[Currency] [Currency]
Income from participating interests 3.6.,7 [XX] [XX]
a) derived from affiliated undertakings 3.6.,7 [XX] [XX]
b) other income from participating interests 3.6.,7 [XX] [XX]
Income from other investments and loans forming part of the
fixed assets 3.6.,7 [XX] [XX]
a) derived from affiliated undertakings 3.6.,7 [XX] [XX]
b) other income not included under a) 3.6.,7 [XX] [XX]
Other interest receivable and similar income [XX] [XX]
a) derived from affiliated undertakings 3.6.,7 [XX] [XX]
b) other interest and similarincome [XX] [XX]
Share of profit or loss of undertakings accounted for under the
equity method 3.6.,7 [-XX] [-XX]
Value adjustments in respect of financial assets and of
investments held as current assets 7 [-XX] [-XX]
Interest payable and similar expenses 3.6.,7 [-XX] [-XX]
a) concerning affiliated undertakings 36,7 [-XX] [-XX]
b) other interest and similar expenses 3.6.,7 [-XX] [-XX]
Tax on profit or loss 30 [-XX] [-XX]
Profit orloss after taxation [XX] [XX]
Other taxes not shown under items 1 to 16 31 [-XX] [-XX]
Profit or loss for the financial year 17 [XX] [XX]

The accompanying notes are an integral part of these annual accounts.
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Art.
Reference
65(1)

Art.
Reference
65

82

ABC CompanyS.A. [S.ar.l.]
Société Anonyme [Société a responsabilité limitée]
NOTES TO THE ANNUAL ACCOUNTS
Year/period ended 31 December 20XX

GUIDANCE:
The notes to the annual accounts must be presented in the same order as the items related to itin the
balance sheetand the profitand loss account

NOTE 1 - GENERAL

1.1. Corporate Matters

ABC Company S.A. [S.ar.l.] (hereafterthe "Company") was incorporated on [DD Month YYYY] as a "Société
Anonyme" ["Société a responsabilité imitée"] in accordance with the Luxembourg Law of 10 August 1915, as

amended, on Commercial Companies foran unlimited period of time (or: fora limited period of ...years).

The Company is registered with the Trade and Companies Register of Luxembourg (RCS) with the number [B
XXX XXX]and has its registered office at [address].

The Company is a [wholly] owned subsidiary of [to be completed], an entity incorporated underthe Laws of [to
be completed].

COMMENTARY:

Disclosethe domicile and legal form of the Company, the country of incorporation, the registered number
and office.

1.2. Nature of the Company’s business

In accordance with its articles of incorporation, the object of the Company is to primarily
[to be completed]

The main activity / [activities] of the Company consist of:

[to becompleted]

The Company operates a branch / branches in [to be completed]
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Art.
Reference
17114
1711-7

Art.
Reference

65(1) 15°

COMMENTARY:

e Describethebusiness activities and nature of operations of the Company as disclosed
inits articles of association;

e Significantevents of the year having an impact onthe annual accounts may be disclosed

if needed to improve the understanding of the annual accounts.

1.3. Annual accounts

The financial year of the Company isidenticalto the calendaryear, from 1 January to 31 December of each

year.

If applicable:

The firstaccounting period beginson the date of incorporation of the Company and terminates on the

[31 December 20XX].

ADDITIONAL POTENTIAL DISCLOSURES:

If the Company prepares consolidated accounts:
The Company also prepares consolidated accounts, whichare published in accordance with the provisions of

the Law. These consolidated accounts are also available at the registered office of the Company.

If the Company doesn’t prepare consolidated accounts:
Based on the criteria defined by the Law, the Company is exempt from the obligation to
prepare consolidated accounts.

GUIDANCE:

If theannual accounts of the Company are included in the consolidated accounts of the parent company,

disclosethe following information as per Article 65 (1) 15° of the Accounting Law:

a) The name and registered office of the parent company that establishes consolidated accounts of the
biggest group of whichthe Company is a subsidiary; #

b) The name and registered office of the parent company that establishes consolidated accounts of the
smallest group of whichthe Company is a subsidiary (if different from a) above);

c) The place where the copies of the consolidated accounts referred to in points a) and b) above may be
obtained.

The Company shall ensure that the consolidated accounts of the parent company and the auditor’s report,

are published in the form provided by of the Commercial Law of 10 August 1915.

74

Article 66 - The Small-sized undertakings as defined in Article 35 of the Law are allowed to prepare abridged notes to the accounts without the

information requested in Article 65(1)15%).
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In this case, disclose: >
The Company’s accounts areincluded in the consolidated accounts of [XYZ] Group, representing the smallest
entity of which the Company is a subsidiary, under the Laws of [legal reference]. These can be obtained from

[e.g.name of the Company’s parent + its address).

The Company’s accounts areincluded in the consolidated accounts of [XYZ] Group, its ultimate parent,
representing the biggest entity of whichthe Companyis a subsidiary, incorporated under the Laws of [legal

reference]. These can be obtained from [e.g. name of the Company’s parent + its address].

NOTE 2 - BASIS OF PREPARATION

COMMENTARY:

The following are examples of the types of accounting policies that might be disclosedin this Company’s
accounts. Entities are required to disclose the measurement bases and other accounting policies applied that
are relevantto an understanding of theannualaccounts. An accounting policy may be significant because of
the nature of the entity’s activities even if amounts of the current and the prior period are immaterial.
Management must consider whether the disclosure of a particularaccounting policy would assist users in

understanding howtransactions, other events and conditions are reported in the annual accounts.

2.1.  General principles

These annual accounts have been prepared in accordance with Luxembourg legal and regulatory

requirements relating to the preparation of the annual accounts.

The accounting andvaluation policies are determined by the Board of Directors [Management / Board of
Managers] in compliance with the Law of 19 December 2002, as amended. These policies have been

consistently applied to theannual periods presented.

75

84

Additional guidance and examples are provided in the Q& A CNC 17/014.
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Art. Reference  GUIDANCE:

26(5) and 51(2) (2) Where in exceptional cases the application of a provision of this Law is incompatible with the obligation
laid down in Article 26, paragraph (3), that provision shall be disappliedin orderto give a true and fair
view of the undertaking's assets, liabilities, financial positionand profit orloss. The disapplication of
any such provision shallbe disclosed in the notes to the accounts together with an explanation of the
reasons forit and of its effect on the undertaking's assets, liabilities, financial position and profit or

loss.

ADDITIONAL POTENTIAL DISCLOSURES:
Indicate and substantiate departure from significant accountingpolicies, if justified, to present a true and

fair view of the activity of the Company. The effects of the departure on the financial positionand results of

the Company mustalso be disclosed.

In this case, disclose:
Furtherto the application of Article 26 (5) of the Accounting Law, these annual accounts are presented with
certain amendments to the legal provisions in order to give a true and fair view of the activities of the

Company relating to (...). The effect on the assets is XX, on the liabilities is XX, on the financial positionis XX

and on theresults of the Company is XX.

Where applicable

Lux GAAP with option to value financial instruments according to the IFRS

COMMENTARY:

When financial instruments cannot be valued based on the fair value model as permitted by Article 64bis to
64nonies, Article 64bis(5bis) provides an alternative and allows to value the financial instruments in
accordance with the IFRS (as adopted by the European Union), provided that their measurement at fair value
isauthorised under IFRS (as adopted by the European Union). If this optionis used, the disclosures must be

madein accordance with the IFRS requirements.

Art. Reference  GUIDANCE:

64bis(Sbis) As per Article 64bis(5bis), by way of derogation of Article 64bis (3) and Article 64bis (4), in accordance with IFRS

as adopted by the European Union, the measurement of financial instruments and compliance with the
associated disclosure requirements provided for in the IFRS as adopted by the European Union, are permitted.
As per Article 64bis (5), in respect of any assets and liabilities which qualify as hedged items undera fairvalue
hedge accounting system, oridentified portions of such assets or liabilities, measurement at the specific

amount required under the system, is permitted.
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Art. Reference
29(2)

Art. Reference
29(2)
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The Law of 18 December 2015 allowsthe Companyto value financialinstruments in accordance with IFRS. The

Company has used this optionfor [to be tailored].

2.2. Critical accounting estimates

The preparation of theannual accounts and the application of the accounting policies and methods described
below require critical accounting estimates that involve judgements and the use of assumptions. By their
nature, the assessments necessary for drawing up the annual accounts require the formulation of hypotheses
and carry risks and uncertainties as to theiroccurrence in the future.

Although the Board of Directors believes that it has taken all available informationinto accountin determining
these judgements and estimates, the actual future profits and losses from the operations concerned could
differfrom these estimates and therefore have a material impact on theannual accounts.

The use of estimates mainly concerns the following valuations:

e the determination of the fair value of financial instruments that do not have a quoted market price;

the determination of the fair value of other assets measured at fair value (e.g. investment properties);
the determination of the useful lives and the residual values of intangible assets and tangible assets;
the estimation of the recoverable amount of impaired assets;

the amount of deferred tax assets;

assessment of provisions, including provisions related to employee benefits;

to betailored.

The use of critical judgements in applying accounting policies may comprise the following:
e income recognition;
classification of financial instruments;

the discount rate used for the supplemental defined benefit retirement plan;
to betailored.

2.3.  Comparativefigures

GUIDANCE:

In respect of each balance sheet and profitand loss account item, the figure relating to the corresponding
item forthe preceding financial year must be shown. Where the figures from one yearare not comparable to
figures from the next yearand where the figures of the preceeding year have been adjusted, this must be
disclosed in the notes to the accounts, with the relevant comments.

The presentation of the annual accounts has been modified when compared to the presentation used in
respect of the financial yearended 31 December 20XX-1. As a consequence and in order to ensure adequate
comparability across both financial years, certain comparative figures in respect of the financial yearended 31
December 20XX-1have been reclassified.

[To be tailored with the reclassification(s) made for the comparative figures]
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NOTE 3 - SIGNIFICANT ACCOUNTING POLICIES

3.1. Foreign currency transactions

The Company maintains its accounting records in Currency (“CCY”) and the annualaccounts are expressed in

thiscurrency.

COMMENTARY:

Under LUX GAAP, the Law does not specificallyaddress foreign currencytranslations rules.

This section mentions the most common practice and must be updated based on specific circumstances.
Transactionsin foreign currencies are translated into CCY at the exchange rates prevailing at the date of the

transactions / [payments].

Formation expenses, fixed assets in foreign currencies are kept at historical exchange rates at the Balance

Sheet date.

Monetary assets and liabilities in foreign currencies are revalued at the exchange rate prevailing at the

Balance Sheet date. Exchange gains and losses are recorded in the Profitand Loss account.

Other non-monetary assets and non-monetary liabilities in foreign currencies are kept at historical exchange
rates or revalued at exchange rates prevailing at the Balance Sheet date, respectively if the latter rate is lower
or higher. Accordingly, exchange losses are recognised immediatelyin the Profitand Loss account. Exchange
gains are recorded in the Profitand Loss account at the moment of their realisation.

Or

Othernon-monetary assets and non-monetary liabilities in foreign currencies are revalued at exchange rates
prevailing atthe Balance Sheet date. Accordingly, exchange losses on other non-monetary assets and non-

monetary liabilities are recognised immediately in the Profitand Loss account.

Forward foreign exchange transactions are valued at the forward rate for the remaining term ruling on the
balance sheet date. In case of unrealised gains, there are not recognised in the Profitand Loss account. In case

of unrealised losses, a provision is recorded to coverthe potential losses.

Where applicable
Where there is an economic linkbetween an asset and a liability ora hedge relationship is established, they

are valued in aggregate according to the principles described above.

COMMENTARY:

Hedging transactions are those which are entered into in order to reduce or eliminate the risk arising from

variations in currency exchange rates to which an asset, liability or derivative ora homogenous group of such
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items is exposed. The general principleis that for hedged transactions the currency translation has no effect
on the profit or loss forthe part effectively covered.
Revenues and expenses in foreign currencies are translated into CCY at the exchange rates applicable atthe
date of the transaction. Exchange gains areincluded in “Otherinterest receivable and similarincome” and

exchangelosses in “Otherinterest payable and similarcharges”.

ADDITIONAL POTENTIAL DISCLOSURES:

Where the fair value option is selected as the accounting policy for investments and financial fixed assets, add
the following:

Transferable securities and otherfinancial instruments and financial fixed assets in foreign currencies which
are measured at fair value are converted at the exchange rates effective at the Balance Sheet date. Foreign
exchange differences on those fairvalued assets are recognised in the Profitand Loss account (or revaluation

reserves, if applicable) with the changein fairvalue.

3.2. Formation expenses

Formation expenses are capitalised and amortised on a straight line basis over [number of years/months].

Art. Reference  GUIDANCE:

53(1 o . . L . .
(a) If capitalised, formation expenses must be written off within a maximum period of 5 years.

Art. Reference  GUIDANCE:
>3(3) Expenses relating to the creation orextension of an undertaking, of part of an undertaking or of a branch of

business, as opposed to expenses resulting from ordinary business, may be entered under “Assets” as

formation expenses.

OR

Formation expenses are charged to the Profitand Loss accountin theyearin which they areincurred.

3.3. Intangible assets

Art. Reference Lux GAAP

gg&; Intangible assets are carried at purchase priceincluding the expenses incidental thereto, orat production
costs, less accumulated amortisation. Amortisation is recognised on a straight-line basis [or other method, such
as declining method] overthe estimated remaining useful life of the assets. The amortisation rateand methods

applied areas follows:
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Art. Reference
59(2)

Art. Reference
55(1)c)dd)

Art. Reference
55(4)

Art. Reference
55(1)
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Amortisation Method Depreciation
OR [Rate of amortisation] method
Development costs [XX] years [..%)]
Patents, licenses, trademarks and
[XX] years [..%)]
similarrights and assets acquired
Goodwill acquired [XX] years [..%]

COMMENTARY:
Only development costs can be capitalised (not the research costs).

Generally accepted depreciation methodsare allowed in Lux GAAP.

G UIDANCE:
In exceptional cases where the useful life of goodwill and development costs cannot be reliably estimated,
such assets shall be written off within a maximum period which shall not exceed 10 years. An explanation of

the period over which goodwill is written off shall be provided withinthe notes to the annual accounts.

GUIDANCE:

Measurement at the lower of the values provided for may not continue if the reasons for which the value
adjustments were made have ceased to apply; this provisionshall not apply to value adjustments madein

respect of goodwill.

COMMENTARY:
Where the Company considers that intangible assets have suffered a durable declinein value in excess of the
accumulated amortisation already recognised, an additional write-down is to be accounted for. Exceptforthe

goodwill acquired, these value adjustmentsare reversed if the reasons for which the value adjustments were
made have ceased to apply.
Where applicable

Interest on capital borrowed to finance the production of intangible assets has been included in the

production costs to the extent to which it relates to the period of production.

3.4. Tangibleassets

Lux GAAP
Tangible assets are carried at purchase priceincluding the expenses incidental thereto, or at production costs,

less accumulated amortisation. Amortisationis recognised on a straight-line basis [or other method, such as
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declining method] over the estimated remaining useful life of the assets. The amortisation rate and methods

applied areas follows:
Amortisation Method Depreciation
OR method

[Rate of amortisation]

Buildings [XX] years [..%]
Plantand machinery [XX] years [..%]
Otherfixtures and fittings, tools and equipment From [XX] to [XX] years [..%]

Land isnot amortised.

GUIDANCE:

Generally accepted depreciation methodsare allowed in Lux GAAP.

Art. Reference GUIDANCE:
40 Rights to immovable and other similar rights as defined by civil law must be shown under

“Land and Buildings”.

Art. Reference  GUIDANCE:
59(2) In exceptional cases where the useful life of goodwill and development costs cannot be reliably estimated,
such assets shall be written off within a maximum period which shall not exceed 10 years. An explanation of

the period over which goodwill is written off shall be provided withinthe notes to the annual accounts.

COMMENTARY:
Where the Company considers that tangible assets have suffered a durable decline in value in excess of the
accumulated depreciation recognised, an additional write-downis recorded to reflect this impairment. These

value adjustments are reversed if the reasons for which the value adjustments were made have ceased to

apply.

Where applicable

Art. Reference GUIDANCE:
>5(1)d) If fixed assets are subject to exceptional value adjustments for taxation purposes alone, the amount of the

adjustments and the reasons for making them shall be indicated in the notes to the accounts.

Or
Lux GAAP with FV option
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Art. Reference
64sexies

Art. Reference
64septies

Art. Reference
64octies
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COMMENTARY:

The Q&ACNC 14/002 and Q&A CNC 16/007 defined the rule under Lux GAAP that outlines the revaluation
model is not permitted under Lux GAAP, the revaluation model being different from the FV model.
Consequently, the FV option is onlyallowed under Lux GAAP provided that the fairvaluationis permitted
under IFRS (as adopted by the European Union).

Forintangible assets, IAS 38 gives the choice only between the cost model and the revaluation model.
Consequently, the FV option is not permitted under Lux GAAP forintangible assets.

UnderIFRS, tangible assets are considered as either Inventory under IAS 2, either Property Plantand
Equipment (PPE) underIAS 16, either Investment Property underIAS 40 or Biologicalassets underIAS 41. Only
IAS 40 for Investment Property and IAS 41 for Biological assets allow the fair valuation. Consequently, even if
Lux GAAP does not make a distinction between the tangible assets, only suchtangible assets could be

considered forthe FV option.

Tangible assets (to list the categories) areinitially carried at purchase priceincluding the expenses incidental
thereto, orat production costs. They are subsequently measured at fair value based on the following basis (to
describe the valuation method). The fairvalue changes on those fairvalued assets are recognised in the Profit

and Loss account (or revaluation reserves, if applicable) with the changein fairvalue.

G UIDANCE:
As per Article 64sexies, undertakingsmay also measure specified categories of assets other than financial
instruments atamounts determined by reference to their fairvalue, provided their measurement at fair

valueis authorised under IFRS. In this case, the note should describe the categories.

GUIDANCE:
As per 64septies, undertakings may, where an asset is measured in accordance with Article 64sexies, include

the resulting changein the valuein the profitand loss accounts.

GUIDANCE:

As per Article 64octies, where certain categories of assets other than financial instruments have been

measured at fairvalue, the notes to the accounts shall disclose:

a) the significantassumptions underlying the valuation models and techniques where fairvalue has not
been determined by reference to a market value;

b) per category of assets otherthan financial instruments, the fairvalue at the balance sheet date and the
changesin value which occurred duringthe financial year;

c) foreach class of assets other than financialinstruments, information about the significant terms and

conditions that may affect the amount and certainty of future cash flows.



Illustrative Annual Accounts in accordance with Luxembourg GAAP | October 2020

Art. Reference
55(4)

Art. Reference
60

Art. Reference
41

Art. Reference
1790-2

Art. Reference
17111
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Where applicable

Interest on capital borrowed to finance the production of intangible assets has been included in the
production costs to the extent to which it relates to the period of production.

Where applicable

Tangible assets which are constantly being replaced andthe overall value of whichis secondary importance to
the undertaking may be shown under “Assets” at a fixed quantity and value, if the quantity, value and

compositionthereof do not vary materially.

3.5. Paymentonaccountsand fixed assets under development

Tangible assets in the course of constructionare carried at cost, less any recognised impairment loss.
The costsincurred on fixed assets under development by the Companyitself are recorded in their respective
profitand loss captions. Suchcosts are allocated to the ap propriate Balance Sheet caption with as counterpart

the income caption “Work performed by the undertaking forits own purposes and capitalised”.

Such items are classified to the appropriate categories when completed and ready for theirintended use.

3.6. Financial assets

GUIDANCE:

“Participating interest” shall mean rights in the capital of other undertakings, whether or not represented by
certificates, which, by creating a durable link with those undertakings, areintended to contribute to the
undertaking’s activities. The holding of part of the capital of another undertaking shall be presumed to

constitute a participating interest where it exceeds 20%.

GUIDANCE:
Undertakings whichare connected as described in Article 1711-1 (1) (as described below) andthose
undertakings which are similarly connected with one of the aforementioned undertakings, shallbe “affiliated

undertakings” forthe purposes of the Title Il of the Law.

(1) (Lawof 10 December 2010) Each société anonyme, société en commandite par actions (Law of 10
August 2016) société par actions simplifiée or société a responsabilité limitée and (Law of 30 July2013)
each company referred to in Article 77, paragraph 2, items 2° and 3° of theamended Law of 19
December2002 on the Trade and companies registerand the accounting and annual accounts of
undertakings (...) must draw up consolidated accounts and a consolidated management report if it:

a) hasa majority of the shareholders' or members' voting rights in another undertaking; or
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Art. Reference
55 (1) a

55 (1) c bb)
55 (1) c dd)

Art. Reference
55(1)a
55 (1)caa)

Art. Reference
55(1) ccc)

93

b) hasthe rightto appoint orremove a majority of the members of the administrative, management or
supervisory body of another undertaking and is at the same time a shareholderin ormember of that
undertaking; or

c) isa shareholderin ormember of an undertaking, and controls alone, pursuant to an agreement with
othershareholders in or members of that undertaking, a majority of shareholders' ormembers'
voting rights in that undertaking.

(Law of 25 August 2006)
A société européenne (SE) having its registered office in the Grand-Duchy of Luxembourg shallbe governed by

the provisions applicable to sociétés anonymes.

Lux GAAP

Valuation at purchase price

Sharesin affiliated undertakings/participating interests/amounts owed by such undertakings/securities and
otherfinancial instruments held as fixed assets/Loansand claims held as fixed assets/Own shares orown
corporate units, are carried at purchase priceincluding the expenses incidental thereto. Where the Company
considers that fixed assets have suffered a durable declinein value, a value adjustment is recorded to reflect
thisimpairment. These value adjustments are reversed if the reasons for which the value adjustments were

made have ceased to apply.

Valuation at the lower of cost or market value

Shares in affiliated undertakings/participating interests/amounts owed by such undertakings/securities and
otherfinancial instruments held as fixed assets/Loansand claims held as fixed assets/Own shares orown
corporate units, are carried at the lower of the purchase price including the expenses incidental thereto, or
market value.

The marketvalue corresponds to:

e thelastavailable quoted pricein an active market for quoted securities;

e thefairvalue estimated with due careand in good faith by the Board of Directors [Management /Board

of Managers]based on market and business assumptions.

GUIDANCE:
Article 55 (1) c cc) mentionsthe value adjustments referred to in Article 55 (1) c aa) and bb) must be charged
to the profitand loss accounts and disclosed separately in the notes to the accounts if there are not shown

separately in the profitand loss account.
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55(1)d)

Art. Reference
58
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G UIDANCE:
If fixed assets are subject to exceptional value adjustments for taxation purposes alone, the amount of the

adjustments and the reasons for making them shall be indicated in the notes to the accounts.

Valuation atthe net equity

GUIDANCE:
Article 58 of the Accounting Law describes the optional accounting rules for the “Shares in affiliated
undertakings” and the “Participating interests”. As per Article 58 (1), the application of the net equity method

is optional.

Sharesin affiliated undertakings/participating interests are initially recognised at cost and adjusted thereafter

to recognise the Company’s share of the proportion of the capital and reserves of these undertakings.

Initial recognition

At the date of acquisition, the shares in affiliated undertakings/participating interests are recorded at cost.
The difference between the costand theamount corresponding to the proportion of the capitaland reserves
isdisclosed in the notes. The proportion of the capital and reserves has been valued by the same accounting
rules as those applied by the Company [if such revaluation has not been done, this must be disclosed-

Art. 58(3)].
Or

At the date of acquisition, the shares in affiliated undertakings/participating interests are recorded at the
amount corresponding to the proportion of the capital and reserves represented by the affiliated
undertakings/ participating interests. The proportion of the capitaland reserves have been valued according
to the accounting rules applied by the Company [if such revaluation has not been done, this must be disclosed-
Art. 58(3)]. If the difference calculated is not attributable to a category of assets or liabilities, it is then

accounted foras goodwill and amortised over a period of maximum 10 years.

Subsequent measurement

Annually, the proportionof the net profit orloss attributable to the shares in affiliated
undertakings/participating interests is shown in the profit and loss account under the caption: "Share of
profits/losses of undertakings accounted for underthe equity method". Areserve which is unavailable for

distribution is booked in equity for the portion of the result above the amount of dividends already received.

Or
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Art. Reference
64bis.

Art. Reference
64bis.

Annually, the proportionof the net profit orloss attributable to the shares in affiliated
undertakings/participating interests is directly booked in equity under the caption "Revaluation reserves"
exceptfor the portion of dividendsalready received. These revaluationreserves are not available for

distribution.

Or
Lux GAAP with an IFRS option

Shares in affiliated undertakings/participating interests’®/amounts owed by such undertakings/securities and
otherfinancial instruments held as fixed assets/Loansand claims held as fixed assets, are carried at purchase
priceincluding the expenses incidental thereto. They are subsequently measured at fairvalue based on the
following basis (to describe the valuation method). The fairvalue changes on those fairvalued assets, with, if
applicable, the appropriate deferred tax, are recognised in the Profitand Loss account under theitem “Value

adjustments and fairvalue adjustments on financial assets”/(or if applicable) in revaluation reserves.

GUIDANCE:

As per Article 64bis (1), subject to the conditions set outin Article 64bis (4), undertakingshave the option to
carry outa measurement at fairvalue of financial instruments, including derivatives. In this case, the note
should describe the categories.

Article 64bis (3) permits financial instruments that are part of the liabilities to be measured at fair value only:
a) If they are held as part of the trading portfolio; or

b) If they are derivative instruments.

Article 64bis (4) prohibits the measurement at fair value for the following:

a) Non derivative financialinstruments held to maturity;
b) Loans and receivables originated by the undertaking and not held-for-tradingpurposes; and
c) Interests in subsidiaries, associated undertakings, contracts for contingent considerationin a business

combination as well as other financial instruments with such special characteristicsthat, according to
whatis generally accepted, should be accounted for differently from other financial instruments.

As per Article 64bis (Sbis), by way of derogation of Article 64bis (3) and Article 64bis (4), in accordance with

IFRS as adopted by the European Union, the measurement of financial instruments and compliance with the

associated disclosures requirements provided for in the IFRS as adopted by the European Union, are permitted.

76

Article 64bis (4) c) does not allow the use of the fairvalue for shares in affiliated undertakings or participating interests. Consequently, fair valuation

may be used based on the exception given by the article 64bis(5bis) and possible as IAS 27 and IAS 28 allow to value “Shares in subsidiaries”,
“Investment in associates” and “Joint ventures” atfair value in the separate financial statements. If this option is used, the disclosures must be made
in accordance with the IFRS requirements
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Art. Reference
64ter.

Art. Reference
64quater

Art. Reference
64quinquies
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As per Article 64bis (5), in respect of any assets and liabilities which qualify as hedged items undera fairvalue
hedge accounting system, oridentified portions of such assets or liabilities, measurement at the specific

amount required underthe system, is permitted.

GUIDANCE:

As per Article 64ter., the fairvalue method applied shall be determined by referenceto:

° A market value, forthose financial instruments for which a reliable market can be readily identified.
Where a market valueis not readily identifiable foran instrument but can be identified forits
components orfora similarinstrument, the market value may be derived from that of its components
or fromthe similarinstrument; or

. A value resulting from generally accepted valuation models and techniques, forthose instrumentsfor
which a reliable market cannot be readily identified. Such valuation models and technigues shall
ensure a reasonable approximation of the market valueis achieved.

[In this case, disclosure shall be made on the valuation techniques used].
Those financial instruments that cannot be measured reliably by any of the methods described above, shall

be measured in accordance with Articles 53, 55, 56 and 59to 64 (“Lux GAAP” accounting principles).

As per Article 64quater:

(1) Notwithstanding Article 51, paragraph (1), item ¢), where a financial instrument is measured on a fair
value basis, each changein the value shall beincludedin the profitand loss account. However, sucha
changeshall beincluded directlyin an equity account, in a fairvalue reserve, where:

a) theinstrumentaccounted forisahedginginstrument undera system of hedge accounting that
allows some orall of the changein value not to be shown in the profitand loss account; or

b) thechangeinvaluerelatesto an exchange difference arising on a monetary item that forms part
of an undertaking's netinvestmentin a foreign entity.

(2) Achangeinthevalueon an available-for-sale financial asset, otherthan a derivative financial
instrument, may beincluded directlyin the equity account, in the fair value reserve.

The fairvalue reserve shall be adjusted when amounts showntherein are no longer necessary forthe

implementation of paragraphs (1)and (2).

As per Article 64quinquies:

Where financial instruments have been measured at fair value, the notes to the accounts shall disclose:

a) the significant assumptions underlying the valuation models and technigues where fairvalues have
been determined in accordance with Article 64ter, paragraph (1), item b);

b) per category of financialinstruments, the fair value, the changes in value included directly in the profit

and loss account as well as changes included in the fair value reserve;



Illustrative Annual Accounts in accordance with Luxembourg GAAP | October 2020

c) foreach class of derivative financial instruments, information about the extent and the nature of the
instruments, including significant terms and conditions that may affect the amount, timingand
certainty of future cash flows; and

d) a table showing movements in the fairvalue reserve during the financial year.

3.7. Stocks of raw materials and consumables

Art. Reference Stocks of raw materials and consumables are valued at the lower of purchase price calculated on the basis of
i weighted average prices/the “firstin, first out” (FIFO) method/the “lastin, first out” (LIFO) method /(or a
method reflecting generally accepted best practices - to be disclosed) or market value. Consequently, a value
adjustmentis recorded where the market valueis lower than the purchase price. These value adjustments are

reversed if the reasons for which the value adjustments were made have ceased to apply.

Art. Reference  GUIDANCE:
62 The purchase price or production cost of stocks of goods of the same category and all fungible items
includingtransferable securities may be calculated either on the basis of weighted average prices or by the
“first in, first out” (FIFO) method, the “lastin, first out” (LIFO) method, ora method reflecting generally best

practices.

Art. Reference GUIDANCE:
61(1)d) If current assets are subject to exceptional value adjustmentsfortaxation purposes alone, the amount of the

adjustments and the reasons for making them shall be indicated in the notes to the accounts.

Wh ere applicable

Art. Reference Raw materials and consumables which are constantly being replaced andthe overall value of whichis of
60 secondary importance to the undertaking may be shown under “Assets” at a fixed quantity and value, if the

guantity, value and composition thereof do not vary materially.

3.8.  Stocksoffinished goods andwork and contracts in progress

Art. Reference Stocks of finished goods andwork and contracts in progress are valued at the lower of productioncost and
61-62 net realisable value. The production cost, determined on the basis of weighted average prices/the “firstin,
first out” (FIFO) method/the “lastin, firstout” (LIFO) method /(or a method reflecting generally accepted best

practices - to be disclosed), includes the purchase price of the raw materials and consumables, the costs
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Art. Reference
62

Art. Reference
61(2) -55(4)

Art. Reference
61(1)d)

Art. Reference
61(1)b)
61(1)c)

Art. Reference
61(1)d)
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directly attributable to the product/contractin question and a proportion of the costs indirectly related to the
product/contractin question.

Net realisable value represents the estimated selling price of stocks less all estimated costs of completionand
costnecessary to realise the sale.

Consequently, a value adjustment is recorded where the market valueis below the production cost. These

value adjustments are reversed if the reasons for which the value adjustments were made have ceased to

apply.

GUIDANCE:

The purchase price or production cost of stocks of goods of the same category and all fungible items
includingtransferable securities may be calculated either on the basis of weighted average prices or by the
“first in, first out” (FIFO) method, the “lastin, first out” (LIFO) method, ora method reflecting generally best

practices.

Where applicable

Interest on capital borrowed to finance the production of current assets has been includedin the production

costs to the extent to which it relates to the period of production.

GUIDANCE:
If current assets are subject to exceptional value adjustmentsfortaxation purposes alone, the amount of the

adjustments and the reasons for making them shall be indicated in the notes to the accounts.

3.9. Debtors

Debtors are carried at costs which generally correspondto theirnominal value. Avalue adjustmentis
recorded when the estimated realisable valueis lowerthan the nominal value. Therealisablevalueis
estimated on the basis of information available to the Board of Directors [Management/ Board of Managers].

These value adjustments arereversed if the reasons for which the value adjustments were made have ceased

to apply.

GUIDANCE:
If current assets are subject to exceptional value adjustmentsfor taxation purposes alone, the amount of

the adjustments and the reasons for making them shall beindicatedin the notes to the accounts.
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Art. Reference
61(1)b)
61(1)c)

62
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3.10. Investments

Investments may include transferable securities, as well as otherinvestments in shares and other securities

equivalent to shares and in bonds or other forms of securitised debts.

COMMENTARY:

“Otherinvestments” would mean those classes of securities which are negotiable on the capital market,

with the exception of instruments of payment, such as:

a) Sharesin companies and othersecurities equivalent to sharesin companies, partnerships or other
entities, and depositary receipts in respect of shares;

b) Bondsorotherforms of securitised debt, including depositary receipts in respect of such securities;

c) Any othersecurities giving the right to acquire orsell any such transferable securities or giving riseto a
cash settlement determined by reference to transferable securities, currencies, interest rates oryields,

commodities or otherindices or measures (“Derivative financial instruments”).

Lux GAAP

Valuation at the lower of cost or market value

Transferable securities and otherinvestments are valued at the lower of cost, including expenses incidental
thereto and calculated onthe basis of weighted average prices/the FIFO method/the LIFO method (or a
method reflecting generally accepted best practices - to be disclosed), or marketvalue. Avalue adjustmentis
recorded where the market valueis lowerthan the cost of purchase. These value adjustments are reversed if
the reasons for which the value adjustments were made have ceased to apply.

The marketvalue corresponds to:
e thelastavailable quoted pricein an active market for quoted securities;

e thefairvalue estimated with due careand in good faith by the Board of Directors [Management / Board

of Managers]based on marketand business assumptions.

Where applicable (in case of own shares or shares in affiliated undertakings or shares in undertakings with

which the undertaking is linked by virtue of participating interests)

Investments may include own shares or corporate units, or shares in affiliated undertakings, orsharesin
undertakings with which the undertaking is linked by virtue of participating interests, which are not
considered as fixed assets as notintended for use on a continuing basis. Theaccounting and valuation

policies are similaras those applicable to othertransferable securities or otherinvestments.
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In accordance with the Law, in case of acquisition of ownshares or corporate units, an amount equal to the

carryingamountis recorded in a non-distributable reserve for own shares or corporate units.

Wh ere applicable (in case of use of derivative financial instruments)

COMMENTARY:
Otherinvestments may also include derivative financial instruments such as options, futures or foreign

exchange contracts.

Derivatives are initially stated at cost for derivatives purchased. Premiums paid are recorded under.......

whereas premiums received are disclosed under ...

At year-end, when a value adjustmentis deemed necessary, a provision is set up in respect of individual
unrealised losses resulting from their revaluation.

Commitments on those derivative financial instruments are disclosed in the notes to the accounts.

(Optional) In case of hedging an asset and/ora liability thatis not recorded at fairvalue, unrealised gains or

losses are deferred until the recognition of the realised gains orlosses on the hedged items.

Art. Reference  GUIDANCE:

i The purchase price or production cost of stocks of goods of the same category and all fungible items
includingtransferable securities may be calculated either on the basis of weighted average prices or by the
“firstin, first out” (FIFO) method, the “lastin, first out” (LIFO) method, ora method reflecting generally best

practices.

Art. Reference  GUIDANCE:
61(1)d) If current assets are subject to exceptional value adjustmentsfor taxation purposes alone, the amount of the

adjustments and the reasons for making them shall be indicated in the notes to the accounts.

Or
Lux GAAP with FV Option

Transferable securities and otherinvestments are initially recognised at purchase price includingthe expenses

incidental thereto. They are subsequently measured at fairvalue at the end of each reporting period on the

following basis (to describe the valuation method). The fair value changes on those fair valued assets, with, if
applicable, the appropriate deferred tax, are recognised in the Profitand Loss account under theitem “Value

adjustments and fairvalue adjustments on financial assets”/(or if applicable) in revaluation reserves.
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Art. Reference
64bis

Art. Reference
64ter.
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Derivatives are initially stated at cost for derivatives purchased. They are subsequently measured at fairvalue

at theend of each reporting period on the following basis (to describe the valuation method). The fairvalue

changes on derivatives, with, if applicable, the appropriate deferred tax, are recognised in the Profit and Loss
accountundertheitem “Value adjustments and fairvalue adjustments on financial assets”, unless the

derivativeis designated as a hedging instrument. In case of hedging, the timing and recognition of the fair

value changes in the Profitand Loss account depends on the nature of the hedge relationship, as onlythe

unrealised losses of the hedge relationship is recognisedin the Profitand Loss account.

GUIDANCE:

As per Article 64bis (1), subject to the conditions set outin Article 64bis (4), undertakingshave the option to
carry outa measurement at fairvalue of financial instruments, including derivatives. In this case, the note
should describe the categories.

Article 64bis (3) permits financial instruments that are part of the liabilities to be measured at fair value only:
a) If they are held as part of the trading portfolio; or

b) If they are derivative instruments.

Article 64bis (4) prohibits the measurement at fair value for the followings:

a) Non derivative financialinstruments held to maturity;
b) Loans and receivables originated by the undertaking and hot held-for-tradingpurposes; and
c) Interests in subsidiaries, associated undertakings, contract for contingent consideration in a business

combination as well as other financial instruments with such special characteristicsthat, according to
whatis generally accepted, should be accounted for differently from other financial instruments.

As per Article 64bis(5bis), by way of derogation of Article 64bis (3) and Article 64bis (4), in accordance with

IFRS as adopted by the European Union, the measurement of financial instruments and compliance with the
associated disclosures requirements provided for in the IFRS as adopted by the European Union, are permitted.
As per Article 64bis (5), in respect of any assets and liabilities which qualify as hedged items under a fair
value hedge accounting system, oridentified portionsof such assets or liabilities, measurement at the

specificamount required under the system, is permitted.

GUIDANCE:

As per Article 64ter., the fairvalue method applied shall be determined by reference to:

. A market value, forthose financial instruments for which a reliable market can readily be identified.
Where a market valueis not readily identifiable foran instrument but can be identified forits
components orfora similarinstrument, the market value may be derived from that of its
components or from the similarinstrument; or

° A valueresulting from generally accepted valuation models and techniques, for those instrumentsfor
which a reliable market cannot be readily identified. Such valuation models and techniques shall
ensure a reasonable approximation of the market valueis achieved.

[In this case, disclosure shall be made on the valuation techniques used].
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Art. Reference
64quater

Art. Reference
64quinquies

Art. Reference
42

102

Thosefinancial instruments that cannot be measured reliably by any of the methods described above, shall

be measured in accordance with Articles 53, 55, 56 and 59 to 64 (“Lux GAAP” accounting principles).

As per Article 64quater:

(1)  Notwithstanding Article 51, paragraph (1), item c¢), where a financial instrument is measured on a fair
value basis, each changein thevalue shall beincludedin the profit and loss account. However, sucha
changeshall beincluded directlyin an equity account, in a fairvalue reserve, where:

a) theinstrumentaccounted forisahedginginstrument undera system of hedge accounting that
allows some orall of the changein value not to be shown in the profitand loss account; or

b) thechangeinvaluerelatesto an exchange difference arising on a monetary item that forms
part of an undertaking's netinvestment in a foreign entity.

(2) Achangeinthevalueon an available-for-sale financial asset, other than a derivative financial
instrument, may beincluded directlyin the equity account, in the fairvalue reserve.

The fairvaluereserve shall be adjusted when amounts showntherein are no longer necessary forthe

implementation of paragraphs (1)and (2).

As per Article 64quinquies:

Where financial instruments have been measured at fair value, the notes to the accounts shall disclose:

a) the significant assumptions underlying the valuation models and techniques where fairvalues have
been determined in accordance with Article 64ter, paragraph (1), item b);

b) per category of financialinstruments, the fair value, the changesin value included directly in the
profitand loss account as well as changes includedin the fair value reserve;

c) foreach class of derivative financial instruments, information about the extent and the nature of the
instruments, including significant terms and conditions that may affect the amount, timingand
certainty of future cash flows; and

d) a table showing movements in the fairvalue reserve during the financial year.

3.11. Prepayments

Prepayments include expenditure paid during the financialyear but relating to a subsequent financial year.

3.12. Capitalinvestment subsidies

Subsidies received forinvestments in fixed assets are recorded under “Capital investment subsidies”. They are
recognised in the Profitand Loss account on a systematic basis overthe amortisation period of the related

investments.

COMMENTARY:



Illustrative Annual Accounts in accordance with Luxembourg GAAP | October 2020

Art. Reference
44(1)

Art. Reference
44(2)

Art. Reference
44(3)

Art. Reference
64
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The capital investment subsidies canalso be deducted directly from the purchase price or the production
costs of the related investment.

3.13. Provisions

Provisions areintended to coverlosses or debts, the nature of which is clearly definedand which at the date
of the Balance Sheet are either likely to beincurred or certain to beincurred but uncertain as to theiramount

or asto the date on which they will arise.

Provisions may also be created to cover charges which have their origin in the financial year under review orin
a previous financial year, the nature of which is clearly defined and which at the Balance Sheet date are either
likely to beincurred, or certain to be incurred but uncertain as to theiramount oras to the date on which they

will arise.

COMMENTARY:

The captions Provisions should be used exclusively for balances that relates to obligations that are uncertain
to occurorwhoseamountis uncertain.

These captions should therefore notinclude the following items (non exhaustive list) that are often wrongly
reported as provisions:

. Estimated amount of theincome taxcharge

. Amounts forinvoices to be received which should be under caption C. Creditors.

In general, you should expect to have very limited items recorded as provisions (notably litigations) while

creditors should represent a larger category of liabilities.

GUIDANCE:

Provisions may not be used to adjust the values of assets.

GUIDANCE:
At the balance sheet date, a provision shall represent the best estimate of the expenses likely to be incurred

or, inthe case of a liability, of the amount required to meet that liability.

Provisions for pensions and similar obligations

COMMENTARY:
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104

The Law does not prescribe any method nor provide any guidance related to the provisions for pensions or
similarobligations. The below accounting policies must be tailored to the specific circumstances of the

undertaking.

A defined benefit plan and/or a defined contribution planis set-up to the benefit of the staff.

Defined benefit plan

Fordefined benefit plans, the Company pays contributionsto pensionplans. The contributions are recognised
as acomplementary pensionexpense when they are due. If contribution payments exceed the contribution

dueforservice, the excess is recognised as an asset.

A defined benefit plan defines the amount of pension benefits that an employee will receive uponretirement,
usually dependent on one or more factors such as age, years of service and compensation. The liability
recognised in the balance sheetin respect of defined benefit pension plansis the present value of the defined
benefit obligation atthe balance sheet date less the fair value of plan assets. The defined benefit obligationis
measured using the projected unit credit method (or to describe the method). The present value of the
defined benefit obligationis determined by discounting the estimated future payments by referenceto
market yields at the balance sheet date on high-quality corporate bonds that are denominated in the currency
in which the benefits will be paid, and that have terms to maturity approximating to the terms of the related

pension liability.

Actuarial gains and losses are charged or credited in the profit orloss in the period in which they arise. Past-

service costs are recognised immediately in the profit orloss.

Defined contribution plan

A defined contribution planis a pension planunder whichthe Company pays fixed contributions to a separate
entity and has no legal or constructive obligations to pay further contributions if the fund does not hold
sufficient assets to pay all employees the benefits relating to employee service in the current and prior
periods. Contributions paid are directly registered in the profit and loss account during the financial year they
are paid. The commitment of the Company is limited to the contributions that the Company agreed to pay

into thefund on behalf of its employees.

Provisions for taxation
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Art. Reference
63(1)
63(2)
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COMMENTARY:

The captions Provisions should be used exclusively for balances that relates to obligations that are uncertain
to occurorwhoseamountis uncertain.

° These captions should therefore not include estimated amount of theincome tax charge which is very

often wrongly reported as provisions.

Provision fortaxation includes, if any, provision for taxlitigation and deferred tax provision.

Deferred tax provision

Deferred tax liabilities are recognised on temporary differences arisingbetween the tax bases of assets and
liabilities and their carryingamountin the annualaccounts. [The provisions for deferred taxation include
mainly deferred income taxes linked to the revaluation of financial instruments and categories of assets thatare

accounted for at fair value.].

The deferred tax assets are recognised to the extent thatis probable that taxable profits will be available
against which deductible temporary differences can be utilised and recognised up to the amount of deferred
tax liabilities [if applicable]. When appropriate, deferred taxation is provided on losses available for carry

forward to offset against future taxable profits.

Net deferred tax provisions are recorded underthe caption"Provisions for taxation".

Deferred taxes are measured at tax rates that are expected to apply when the asset is realised or the liability
settled, based on taxrates that have been enacted atthe date of the balance sheet.
Deferred taxes are recognised in the profitand loss account, except when they relate to items recognised

directly in equity, in which case, the deferred taxes are also recognised in equity.

3.14. Creditors

Debts are recorded at their reimbursementvalue.

GUIDANCE:

Where the amount repayable on account of any debt is greater than the amount received, the difference may

beshown as an asset. It must be shown separately in the notes to the accounts.
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Art. Reference
45
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The amount of this difference must be written off by reasonable yearly amounts and must be completely
written off no laterthan the time of repayment of the debt.

Where the amount repayable on account is greater than the amount received, the differenceis shown as an
asset and is written off over the period of the debt based on a linear method (orin an actuarial method or to

describe the method).

Or
Where the amountrepayable on accountis greaterthan the amount received, the differenceis recorded in

the profitand loss account when the debtisissued.

3.15. Taxcreditors

The Company is a fully taxable company andtax resident of Luxembourg. As such, the Company is liable forall
taxes applicable to Luxemburgish companies. Taxes are accounted foron an accrual basis in the yearto which

they relate.

Tax creditors correspond to the difference between the tax liability estimated by the Company and the
advance payments [if applicable, for the financial years for which the tax return has not yet been approved by
the tax authority. For the financial years for which the tax return has been endorsed by the tax authority, the tax
liability is recorded under “Tax debts”].

Advance payments exceeding the tax liability are shown in the assets of the balance sheet under the “Other

debtors” item.

Or

Tax creditors correspond to the tax liability estimated by the Company and the advance payments [if
applicable, for the financial years for which the tax return has not yet been approved by the tax authority. For
the financial years for which the tax return has been endorsed by the tax authority, the tax liability is recorded
under “Tax debts”]. Advance payments are shown in the assets of the balance sheet underthe "Other

receivables" item.

3.16. Deferred income

Deferred incomeincludesincome received during the financial year but relating to a subsequent financial

year.

3.17. Netturnover
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Art. Reference
48

Art. Reference
53(1) a)

Art. Reference
53(2)

Art. Reference
53(3)

Net turnover comprises theamount derived from the sale of products and the provision of services after

deducting sales rebates and value added taxand other taxes directly linked to turnover.

COMMENTARY:

The above accounting policies may be tailored to the specific circumstances of the undertaking.

3.18. Dividend

Dividend income from investments is recognised when the shareholder’s right to receive the payment has

been established.

3.19. |Interestincomeand charges

Interest income and interest charges are accrued on a timely basis, by reference to the principal outstanding

and at the nominal (or effective) interest rate applicable.

NOTE 4 - FORMATION EXPENSES

GUIDANCE:

If capitalised, formation expenses must be written off within a maximum period of 5 years.

GUIDANCE:

The amounts entered under “Formation expenses” must be commented uponin the notes to the accounts””.

G UIDANCE:
Expenses relating to the creation or extension of an undertaking, of part of an undertaking
or of abranch of business, as opposedto expenses resulting from ordinary business, may be entered under

“Assets” as formation expenses.

Formation expenses comprise expenses relating to the creation/extension of the Company, in particular [to

be completed).

77

Article 66 and Article 67(2) - The Small-sized and Medium-sized undertakings as defined in Article 35 and Article 47 of the Law are allowed to prepare

abridged notes to the accounts without the information requested in Article 53(2).
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Art. Reference  GUIDANCE:
35(4)- 39(3)a)b) (3) a) (Lawof30July2013) Movements in the variousfixed asset items shall be shown
in the notes to the accounts. To this end there shall be shown separately for each fixed asset
item, starting with the purchase price or production cost, on one hand, additions, disposals
and transfers during the financial yearand, on the other, cumulative value adjustments at the
balance sheet date and the rectifications
made during the financial year to the value adjustments of previous financial
years. Value adjustments shall be shown in the notes to the accounts’®.
b) If, when annual accounts are drawn up in accordance with this Sectionforthe
first time, the purchase price or production cost of a fixed asset cannot be determined without
undue expense or delay, the residual value at the beginning
of the financial year may be treated as the purchase price or production cost.

Any applicationof the present sub-paragraph b) must be disclosedin the notes

to the accounts.

Formation
In CCY
expenses
Gross book value at the beginning of the year/period [XX]
Additions for the year/period [XX]
Disposals forthe year/period [XX]
Gross book value at the end of the year/period [XX]
Accumulated amortisation/depreciation at the beginning of the year/period [XX]
Amortisation/depreciationforthe year/period [XX]
Reversals related to disposals forthe year/period [XX]
Accumulated amortisation/depreciation at the end of the year/period [XX]
Net book value:
At 31 December 20XX [XX]
At 31 December 20XX-1 [XX]
78 Article 66 - The Small-sized undertakings as defined in Article 35 of the Law are allowed to prepare abridged notes to the accounts without the

information requested in Article 39(3a).
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NOTE 5 - INTANGIBLE ASSETS

LUX GAAP

Art. Reference GUIDANCE:

39(3)alb) (3) a) (Lawof30July2013)Movementsin thevariousfixed assetitems shall be shown in the notes to
the accounts. To this end there shall be shown separately for each fixed asset item, starting with
the purchase price or production cost, on one hand, additions, disposals and transfers during the
financial yearand, on the other, cumulative value adjustments at the balance sheet date and the
rectifications made during the financial year to the value adjustments of previous financial years.
Value adjustments shall be shown in the notes to the accounts.

b) If, when annual accounts aredrawn up in accordance with this Sectionforthefirst time, the

purchase price or production cost of a fixed asset cannot be determined without undue expense
or delay, the residual value at the beginning of the financial year may be treated as the purchase

price or production cost. Any application of the present sub-paragraphb) must be disclosed in

the notes to the accounts.
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Development Concessions, patents, Goodwill to the Paymenton Total
In cCY costs licenses, trademarks extent that it was accountand
and similar rights and acquired for intangible assets
assets valuable under
consideration development
Gross book value at the [XX] [XX] [XX] [XX] [XX]
beginning of the year/period
Additions for the [XX] [XX] [XX] [XX] [XX]
year/period
Disposals for the year/period [XX] [XX] [XX] [XX] [XX]
Transfers for the year/period [XX] [XX] [XX] [XX] [XX]
Gross book value at the end of
the year/period [XX] [XX] [XX] [XX] [XX]
Accumulated
amortisation/depreciation at the
beginning of the year/period [XX] [XX] [XX] [XX] [XX]
Amortisation/depreciation for
the year/period [XX] [XX] [XX] [XX] [XX]
Reversals related to disposals for [XX] [XX] [XX] [XX] [XX]
the year/period
Reversals related to transfers for
the year/period [XX] [XX] [XX] [XX] [XX]
Accumulated
amortisation/depreciation at the
end of the year/period [XX] [XX] [XX] [XX] [XX]
Net book value:
At 31 December 20XX [XX] [XX] [XX] [XX] [XX]
At 31 December 20XX-1 [XX] [XX] [XX] [XX] [XX]
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Art. Reference
55(1)d)

Art. Reference
55(4)

Art. Reference
39(3)a)b)

Where applicable
GUIDANCE:
If fixed assets are subject to exceptional value adjustments for taxation purposes alone, the amount of the

adjustments and the reasons for making them shall be indicated in the notes to the accounts.

Where applicable

GUIDANCE:

Interest on capital borrowed to finance the production of fixed assets may beincluded in the production costs
to the extent to which it relates to the period of production.

In that event, the inclusionof suchinterest under “Assets” must be disclosed in the notes to the accounts.

Interest on capital borrowed to finance the production of intangible assets has been included in the
production costs to the extent to which it relates to the period of production. Duringthe year, the Company

capitalised interests fora total amount of CCY [XX] (20XX-1: CCY [XX]).

NOTE 6 - TANGIBLE ASSETS

LUX GAAP

The movements fortheyear/period are as follows:

GUIDANCE:

(3) a) (Lawof30July2013)Movementsinthe variousfixed assetitems shall be shown in the notes to
the accounts. To this end there shall be shown separately for each fixed asset item, starting with
the purchase price or production cost, on one hand, additions, disposals andtransfers during the
financial yearand, on the other, cumulative value adjustments at the balance sheet date and the
rectifications made during the financial year to the value adjustments of previous financial years.
Value adjustments shall be shown in the notes to the accounts.”

b) If, when annualaccounts are drawn up in accordance with this Sectionfor the first time, the
purchase price or production cost of a fixed asset cannot be determined without undue expense
or delay, theresidual value at the beginning of the financial year may be treated as the purchase
price or production cost. Any application of the present sub-paragraphb) must be disclosed in

the notes to the accounts.

7 Article 66 - The Small-sized undertakings as defined in Article 35 of the Law are allowed to prepare abridged notes to the accounts without the
information requested in Article 39(3a).
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In CCY

Costat the beginning of the
year/period

Additions for the year/period
Disposals/transfers for the
year/period

Cost at the end of the year/period

Accumulated

am ortisation/depreciation at the
beginning of the year/period
Amortisation/depreciation for the
year/period

Reversals for the year/period
Amortisation/depreciation related
to disposals/transfers for the
year/period

Accumulated

am ortisation/depreciation at the
end of the year/period

Net book value:
At 31 December 20XX

At 31 December 20XX-1
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Other fixtures Payments on

Land and Plant and and fittings, tools account and tangible Total

buildings machinery and equipment assets under o
development

[XX] [XX] [XX] [XX] [XX]

[XX] [XX] [XX] [XX] [XX]

[(XX] [XX] [XX] [(XX] [XX]

[XX] [XX] [XX] [XX] [XX]

[XX] [XX] [XX] [XX] [XX]

[XX] [XX] [XX] [XX] [XX]

[XX] [XX] [XX] [XX] [XX]

[(XX] [XX] [XX] [(XX] [(XX]

[XX] [XX] [XX] [XX] [XX]

[XX] [XX] [XX] [XX] [XX]

[XX] [XX] [XX] [XX] [XX]
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Art. Reference
55(1)d)

Art. Reference
64sexies
64septies

113

Where applicable

GUIDANCE:
If fixed assets are subject to exceptional value adjustments for taxation purposes alone, the amount of the

adjustments and the reasons for making them shall be indicated in the notes to the accounts.

Or
Lux GAAP with FV option

GUIDANCE:

As per Article 64sexies, undertakingsmay also measure specified categories of assets other than financial
instruments atamounts determined by reference to their fairvalue, provided their measurement at fair
valueis authorised under IFRS. In this case, the note should describe the categories.

As per 64septies, undertakings may, where an asset is measured in accordance with Article 64sexies, include

the resulting changein the valuein the profitand loss accounts.

COMMENTARY:

The Q& ACNC 14/002 and Q&A CNC 16/007 defined the rule under Lux GAAP that revaluation model is not
permitted under Lux GAAP, the revaluation model being different from the FV model. Consequently, the FV
option is only allowed under Lux GAAP provided that the fair valuation is permitted under IFRS (as adopted by
the European Union).

Forintangible assets, IAS 38 gives the choice only between the cost model and the revaluation model.
Consequently, the FV option is not permitted under Lux GAAP forintangible assets.

Under IFRS, tangible assets are considered as either Inventory underIAS 2, either Property Plant and
Equipment (PPE) under IAS 16, either Investment Property under IAS 40 or Biological assets under|AS 41. Only
IAS 40 forInvestment Property and IAS 41 for Biological assets allow the fair valuation. Consequently, even if
Lux GAAP does not make a distinction between the tangible assets, only suchtangible assets couldbe

considered forthe FV option.

The following tangible assets have been valued at fairvalue: [be completed)]

The movements forthe year/period are as follows:
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Art. Reference c) Where Article 54 is applied, the movements in the various fixed asset items referred to in sub-

39(3)c) paragraph a) of this paragraph shall be shown starting with the purchase price or production cost

resulting from revaluation.

In CCY Category of tangible assets

[to be completed] [to be completed]
Acquisition cost - opening balance [XX] [XX]
Additions forthe year/period [XX] [XX]
Disposals forthe year/period [XX] [XX]
Transfers for theyear/period [XX] [XX]
Acquisition cost - closing balance [XX] [XX]
Accumulated fair value adjustments - opening balance [XX] [XX]
Fair value adjustments for the year/p eriod [XX] [XX]
Accumulated fair value adjustments - closing balance [XX] [XX]
Fair value - closing balance [XX] [XX]
Fair value - opening balance [XX] [XX]

Art. Reference  GUIDANCE:
64octies - . : . . .
As per Article 64octies, where certain categories of assets other than financial instruments have been
measured at fairvalue, the notes to the accounts shall disclose:
a) the significantassumptions underlying the valuation models and techniques where fairvalue has not
been determined by reference to a market value;
b) per category of assets otherthan financial instruments, the fairvalue at the balance sheet date and the
changesin value which occurred duringthe financial year;

c) foreach class of assets other than financialinstruments, information about the significant terms and

conditions that may affect the amount and certainty of future cash flows.

The following terms and conditions may affect the amountand certainty of future cash flows: [to be
completed]
(If applicable) The fairvalue of [to be completed]has not been determined by reference to a market value. The

valuation models used to measure thefair value have includedthe following assumptions: [to be completed)]
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Where applicable

Art. Reference

55(4) GUIDANCE:

Interest on capital borrowed to finance the production of fixed assets may be included in the production costs

to the extent to which it relates to the period of production.

In that event, the inclusion of suchinterest under “Assets” must be disclosed in the notes to the accounts.

Interest on capital borrowed to finance the production of tangible assets has been included in the production
costs to the extent to which it relates to the period of production. During the year, the Company capitalised

interest for a total amount of CCY [XX] (20XX-1: CCY [XX]).

NOTE 7 - FINANCIAL ASSETS
LUX GAAP

Art. Reference  GUIDANCE:

39(3)alb) (3) a) (Lawof30July2013)Movementsinthevariousfixed assetitems shall be shown in the notes to
the accounts. To this end there shall be shown separately for each fixed asset item, starting with
the purchase price or production cost, on one hand, additions, disposals and transfers during the
financial yearand, on the other, cumulative value adjustments at the balance sheet date and the
rectifications made during the financial year to the value adjustments of previous financial years.

Value adjustments shall be shown in the notes to the accounts.®

b) If, when annual accounts are drawn up in accordance with this Sectionforthe first time, the
purchase price or production cost of a fixed asset cannot be determined without undue expense
or delay, theresidual value at the beginning of the financial year may be treated as the purchase
price or production cost. Any application of the present sub-paragraphb) must be disclosed in

the notes to the accounts.

Art. Reference GUIDANCE:

37(2) Own shares and own corporate units and investments in affiliated undertakings may be shown only under
the items prescribed for that purpose.
8 Article 66 - The Small-sized undertakings as defined in Article 35 of the Law are allowed to prepare abridged notes to the accounts without the

information requested in Article 39(3a).
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The movements fortheyear/period are as follows:

In CCY

Gross book value - opening balance
Additions forthe year/period
Disposals fortheyear/period
Transfers for the year/period
Gross book value - closing balance

Accumulated value adjustments - opening balance
Allocations fortheyear/period
Reversals forthe year/period

Transfers for the year/period
Accumulated value adjustments - closing balance

Net book value - closing balance

Net book value - opening balance
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Affiliated undertakings

Shares

[XX]
[XX]
[XX]
[XX]

[XX]

[XX]

[XX]

[XX]

[XX]

[XX]

Loans
[XX]
[XX]
[XX]
[XX]
[XX]
[XX]

[XX]
[XX]

[XX]

[XX]
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U ndertakings with Investment Other Total
whichthe held as fixed loans
In CCY U ndertaking is linked assets
by virtue of
participating interests
Shares Loans
Gross book value - opening balance [XX] [XX] [XX] [XX] [XX]
Additions for the year/period [XX] [XX] [XX] [XX] [XX]
Disposals for the year/period [XX] [XX] [XX] [XX] [XX]
Transfers for the year/period [XX] [XX] [XX] [XX] [XX]
Gross book value - closing balance [XX] [XX] [XX] [XX] [XX]
Accumulated value adjustments - opening
balance [XX] [XX] [XX] [XX] [XX]
Allocations for the year/period [XX] [XX] [XX] [XX] [XX]
Reversals for the year/period [XX] [XX] [XX] [XX] [XX]
Transfers for the year/period [XX] [XX] [XX] [XX] [XX]
Accumulated value adjustments - closing
balance [XX] [XX] [XX] [XX] [XX]
N et book value - closing balance [XX] [XX] [XX] [XX] [XX]
N et book value - opening balance [XX] [XX] [XX] [XX] [XX]

Art. Reference  GUIDANCE:
55(1) cea) Article 55 (1) c cc) mentions the value adjustments referred to in Article 55 (1) c aa) (valuation at lower of
costormarket value) and bb) (permanent reduction of value) must be charged to the profitand loss
accounts and disclosed separately in the notes to the accounts if they are not shown separately in the profit

and loss account.

Art. Reference  GUIDANCE:
55(1)d) If fixed assets are subject to exceptional value adjustments for taxation purposes alone, the amount of the

adjustments and the reasons for making them shall be indicated in the notes to the accounts.
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Valuation atthe net equity

Art. Reference  GUIDANCE:

58 Article 58 of the Law describes the detailed accounting rules for the “Shares in affiliated undertakings” and
the “Participatinginterests”, in case the optional equity method is applied as per Article 58 (1).
The following financial fixed assets have been valued at the net equity: [to be completed]
The movements fortheyear/period are as follows:
In CoY Shares in Shares in participating
affiliated undertakings interest
Gross book value - opening balance [XX] [XX]
Additions fortheyear/period [XX] [XX]
Disposals fortheyear/period [XX] [XX]
Transfers for the year/period [XX] [XX]
Gross book value - closing balance [XX] [XX]
Share of profits/losses (or Revaluation reserves) - opening balance [XX] [XX]
Allocations fortheyear/period [XX] [XX]
Reversals forthe year/period [XX] [XX]
Transfers for the year/period [XX] [XX]
Share of profits/losses (or Revaluation reserves) - closing balance [XX] [XX]
Net book value - closing balance [XX] [XX]
Net book value - opening balance [XX] [XX]

Where applicable

At the date of acquisition, the shares in affiliated undertakings/participating interests are recorded at cost. The
difference between the proportion of the capital and reserves and the costamounts to [to complete]. The
proportion of the capital and reserves have been valued according to the accounting rules applied by the

Company [if such revaluation has not been done, this must be disclosed].

Or
At the date of acquisition, the shares in affiliated undertakings/participating interests are recorded at the
amount corresponding to the proportion of the capital and reserves represented by the affiliated

undertakings/participating interests. The proportion of the capitaland reserves has been valued accordingto
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Art. Reference
64bis

119

the accounting rules applied by the Company [if such revaluation has not been done, this must be disclosed].
The difference within the costs have been attributed to specific assets or liabilities foran amount of [to
complete], and the remaining difference has been accounted foras goodwill foran amount of [to complete]

and amortised over a period of [to complete] years.

Or
Lux GAAP with an IFRS option

Forfinancial assets following the fair value model

GUIDANCE:

As per Article 64bis (1), subject to the conditions set outin Article 64bis (4), undertakingshave the option to
carry outa measurement at fairvalue of financial instruments, including derivatives. In this case, the note
should describe the categories.

Article 64bis (3) permits financial instruments that are part of the liabilities to be measured at fair value only:
a) If they are held as part of the trading portfolio; or

b) If they are derivative instruments.

Article 64bis (4) prohibits the measurement at fair value for the followings:

a) Non derivative financialinstruments held to maturity;
b) Loans and receivables originated by the undertaking and not held-for-tradingpurposes; and
c) Interests in subsidiaries, associated undertakings, contract for contingent consideration in a business

combinationas well as otherfinancial instruments with such special characteristicsthat, according to
whatis generally accepted, should be accounted for differently from otherfinancial instruments.

As per Article 64bis(5bis), by way of derogation of Article 64bis (3) and Article 64bis (4), in accordance with

IFRS as adopted by the European Union, the measurement of financial instruments and compliance with the
associated disclosure requirements provided for in the IFRS as adopted by the European Union, are permitted.
As per Article 64bis (5), in respect of any assets and liabilities which qualify as hedged items under a fair value
hedge accounting system, oridentified portions of such assets or liabilities, measurement at the specific

amount required underthe system, is permitted.

The following financial assets have been valued at fair value: [be completed)]
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Category of financial assets

In CCY

[to be completed] [to be completed]
Acquisition cost - opening balance [XX] [XX]
Additions fortheyear/period [XX] [XX]
Disposals fortheyear/period [XX] [XX]
Transfers for the year/period [XX] [XX]
Acquisition cost - closing balance [XX] [XX]
Accumulated value adjustments - opening balance [XX] [XX]
Fair value adjustments forthe year/period [XX] [XX]
Accumulated fair value adjustments - closing balance [XX] [XX]
Fair value - closing balance [XX] [XX]
Fair value - opening balance [XX] [XX]

Art. Reference  GUIDANCE:

64ter.

Art. Reference
64quinquies

120

As per Article 64ter, the fairvalue shall be determined by reference to:

A market value, forthose financial instruments for which a reliable market can readily be identified.
Where a market valueis not readily identifiable foran instrument but can be identified forits
components orfora similarinstrument, the market value may be derived from that of its components
or fromthe similarinstrument; or

A valueresulting from generally accepted valuation models and techniques, for those instrumentsfor
which a reliable market cannot be readily identified. Such valuation models and techniques shall

ensure a reasonable approximation of the market valueis achieved.

[In this case, disclosure shall be made on the valuation techniques used].

Thosefinancial instruments that cannot be measured reliably by any of the methods described above, shall

be measured in accordance with Articles 53, 55, 56 and 59to 64 (“Lux GAAP” accounting principles).

As per Article 64quinquies:

Where financial instruments have been measured at fair value, the notes to the accounts shall disclose:

a)

b)

the significant assumptions underlying the valuation models and techniques where fairvalues have
been determined in accordance with Article 64ter, paragraph (1), item b);

per category of financialinstruments, the fairvalue, the changes in value included directly in the profit
and loss account as well as changesincluded in the fairvalue reserve;

foreach class of derivative financial instruments, information about the extent and the nature of the
instruments, including significant terms and conditions that may affect the amount, timingand

certainty of future cash flows; and
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Art. Reference
65(1)17°b)

121

d) a table showing movements in the fairvalue reserve during the financial year.

For financial assets not following the fair value model

GUIDANCE:

(1) Inaddition to theinformation required under other provisionsof this Chapter, the notes to the
accounts shall disclose the following information presented in the orderin which the items to which

they relate are presented in the balance sheetand in the profitand loss account:

17° Where valuation atfairvalue of financialinstruments has not been applied in accordance with Section

7bis:

b) forfinancial fixed assets covered by Article 64bis, carried atan amount in excess of their fairvalue and
without use being made of the option to make a value adjustmentin accordance with Article 35(1),
point c) aa):

i) the bookvalueand thefairvalue of eithertheindividual assets orappropriate groupingsof those
individual assets;
ii) the reasonsfornotreducingthe book value, including the nature of the evidence that provides the

basis forthe belief that the book value will be recovered.

Financial assets that are not fair valued and that are accounted foratan amount above theirfairvalue can be

summarised as follows:

In CCY
Category of financial assets Bookvalue Fairvalue
(Describe category) [XX] [XX]

The Board of Directors (Management / Board of Managers) has assessed that the decrease in market valueis

notpermanent... (explain the reasons) and therefore no value adjustmentis recorded on those financial assets

inthe annual accountsof the Company.

And
Lux GAAP - Lux GAAP with FV option
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Art. Reference GUIDANCE:®!
65(1)2 (1) Inaddition to theinformation required under other provisionsof this Chapter, the notes to the
accounts shall disclose the following information presented in the orderin which the items to which

they relate are presented in the balance sheetand in the profitand loss account:

2° (i) the nameand registered office of each of the undertakings in whichthe undertaking,
either itself or through a person actingin its own name but on “the undertaking’s” behalf, holds at
least 20% of the capital, showingthe proportion of the capital held, as well as the amount of capital
and reserves and the profitor loss forthe latest financial year of the undertaking concerned for
which the accounts have been approved. This information may be omitted where for the purposes of
Article 26(3) itis “immaterial”. The information concerning capital and reserves and the profit orloss
may also be omitted where the undertaking concerned does not publishits balance sheet and less
than 50% of its capital is held, directly orindirectly, by “the undertaking”;

(ii) the name, registered office and the legal form of each undertaking of which “the undertaking” is the

member having unlimited liability. This information may be omitted when, for the purposes of Article

26(3),itis “immaterial”.

Art. Reference GUIDANCE:
67(3) The information referred to in Article 65(1) 2° first sentence concerning the amount of capital and reserves
and profits and losses for the last financial year for which the accounts have been drawn up may be omitted:
a) where the undertakings concerned areincluded in consolidated accounts drawn up by the parent
company orin the consolidated accounts of a larger body of undertakingsas referred to in Article
1711-5 paragraph (2) of theamended Law of 1915 on commercial companies; or
b) where theholdingsin their capital have been dealt with by the parent companyin its annual accounts
in accordance with Article 58 orin the consolidated accounts drawn up by that parent company in

accordance with Article 1712-18 of the amended Law of 1915 on commercial companies.

Undertakings in which the Companyholdsat least 20% of the share capital orin which itis a general partner

are as follows:

Name of Registered Ow nership Latest balance Netequityatthe Profit orloss for
undertaking office sheetdate balancesheetdate of the latestfinancialyear
the company concerned

&l Article 66 - The Small-sized undertakings as defined in Article 35 of the Law are allowed to prepare abridged notes to the accounts without the

information requested in Article 65(1)2°. However in accordance with Article 26 (4) and (5), the information required in Article 65(1)2° may not be
omitted where it is material for the purposes of the true and fair view referred to in Article 26(3).

122



Illustrative Annual Accounts in accordance with Luxembourg GAAP | October 2020

(CCy) (ccy)
(to complete) % [XX] [XX] [XX]
(legal form)
(to complete) % [XX] [XX] [XX]
(legal form)

Art. Reference  GUIDANCE:

67(1)a)
67(1)b)

(1)  Theinformation prescribedin Article 65(1)2°:
a) may take theform of a statement deposited in accordance with the Article 100-13 §3% of the
Law of 1915 on commercial companies andthe provisions of Chapter Vbis of Title | of the Law®;
this must be disclosed in the notes to the accounts;
b) maybe omitted when theirnatureis such that it would be seriously prejudicialto any of the
undertakings to which Article 65(1)2° relates.

The omission of suchinformation must be disclosed in the notes to the accounts.

Or
The information prescribedin Article 65(1)2° has been included in a separate statement filed in accordance
with Article 100-13 §3 of the Law of 10 August 1915 (the Company Law) on commercial companies, as

amended.

And/or
The information prescribed by Article 65(1)2° relating to one/certain/all undertaking(s) in whichthe Company
holds at least 20% of the share capital has been omitted, as its natureis such that it would be seriously

prejudicial to this/these undertaking(s).

82

83

123

See footnote under the Article 100-13 §3 of the Law of 1915 as follows:

Information which is required by law to be published on the Recueil électronique des sociétés et associations shall be filed and published either in full,
or by way of an extract, or by way of a reference to the filing, according to what the law requires.

Publication in full corresponds to the full reproduction of the deed or document.

Publication by way of extract corresponds to publication of the information required by law.

Publication by way of a reference to the filing corresponds to publication of the subject and date of the deed or document filed.

See footnote under the Article 100-13 of the Law of 1915 as follows:

Chapter Vbis. - Publications on the Recueil électronique des sociétés et associations

Art. 19-1 Deeds, extracts therefrom and information, the publication of which is provided for by law, shall be filed by electronic means with the
register of commerce and companies within one month after the date of the finalised deed.

Art. 19-2. (1) The publication provided for by law and relating to the persons referred to in Article 1, except for state and municipal public institutions,
shall be carried out by electronic means on a central electronic platform for official publications designated as the Recueil électronique des sociétés et
associations. The publication on the Recueil électronique des sociétés et associations shall solely contain information which is required to be published
by law, as well as deeds amending information which is required by law to be filed and published. In any legal or regulatory provision or in any deed or
document, references to the Recueil électronique des sociétés et associations may be made by using its abbreviated form: "RESA".
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And/or

The information prescribed by Article 65(1)2° relating to one/certain/all undertaking(s) in whichthe Company
holds at least 20% of the share capital has been omitted, as the undertakingisincluded in consolidated
accounts drawn up by (to complete) which meets the conditionsof Article 1711-5 (2) of the Law of 10 August

1915 (the Company Law) on commercial companies, as amended.

And/or

The information prescribed by Article 65(1)2° relating to one/certain/all undertaking(s) in which the Company
holds atleast 20% of the share capital has been omitted, as the parent company (to complete) have recorded
these holdings, using the equity method, in its annual accounts in accordance with Article 58 orin its
consolidatedaccounts in accordance with Article 1712-18 of the Law of 10 August 1915 (the Company Law) on

commercial companies, asamended.

NOTE 8 - STOCKS

In CCY

20XX 20XX-1
Raw materials and consumables [XX] [XX]
Work and contracts in progress [XX] [XX]
Finished goods and merchandise [XX] [XX]
Payments on account [XX] [XX]
Total [XX] [XX]

Art. Reference Where applicable
61(2)-55(4)
Interest on capital borrowed to finance the production of stocks has been included, foratotal amount of [to

complete], in the production costs to the extent to which it relates to the period of production.

Art. Reference GUIDANCE:
61(1)d) If currentassets are subject to exceptional value adjustmentsfor taxation purposes alone, the amount of the

adjustments and the reasons for making them shall be indicated in the notes to the accounts.

124



Illustrative Annual Accounts in accordance with Luxembourg GAAP | October 2020

NOTE 9 - DEBTORS

Art. Reference  GUIDANCE:

65(1)14° (1) Inaddition to theinformation required under other provisionsof this Chapter, the notes to the
accounts shall disclose the following information presented in the orderin which the items to which
they relate are presented in the balance sheetand in the profitand loss account:
14° information concerning theincome (charges) in respect of the financial year, whichis receivable (are
payable) afterthe end of the financial yearand are shown under “Debtors” (“Creditors”), where such
income (charges) is or are material.
In CCY 20XX 20XX-1
Trade debtors
- [to give detai] [XX] [XX]
- [to give detail] [XX] [XX]
- [to give detail] [XX] [XX]
Amounts owed by affiliated undertakings [XX] [XX]
- [to give detail] [XX] [XX]
- [to give detail] [XX] [XX]
- [to givedetail] [XX] [XX]
Amounts owed by undertakings with which the undertaking is linked by virtue of
participating interest [XX] [XX]
- [to give detail] [XX] [XX]
- [to give detail] [XX] [XX]
- [to give detail] [XX] [XX]
Other debtors
- [to give detail] [XX] [XX]
- [to give detail] [XX] [XX]
- [to give detail] [XX] [XX]
Total debtors [XX] [XX]

Art. Reference  GUIDANCE:
61(1) b) Currentassets are subject to value adjustment with a view to showing them at the lower market value or, in

particularcircumstances, anotherlower value to be attributed to them at the balance sheet.
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Art. Reference
61(1)d)

Art. Reference
37(2)

Art. Reference
61(1)b)c)

126

Where a provision is raised for bad debts, disclose the following:
As at 31 December 20XX, the Company has booked a provisionforan amount of CCY (to be completed)in

relation to bad debts (20XX-1:to be completed).

GUIDANCE:

If current assets are subject to exceptional value adjustmentsfor taxation purposes alone, the amount of the

adjustments and the reasons for making them shall be indicated in the notes to the accounts.

NOTE 10 - INVESTMENTS

GUIDANCE:

Own shares and own corporate units and investments in affiliated undertakings may be shown only under the

items prescribed forthat purposes.

10.1. Sharesin affiliated undertakings or shares in undertakings with which the undertaking is linked by

virtue of participating interests

As at 31 December 20XX, the shares in affiliated undertakingsor shares in undertakings with which the

undertakingis linked by virtue of participating interests, classified as current assets are as follows:

In CCY 20XX 20X%-1
Lower of cost or market value Lower of cost or market value

(Describe category) [XX] [XX]

(Describe category) [XX] [XX]

Total [XX] [XX]

Or

Lux GAAP with FV option

GUIDANCE:

Similar rules may apply for “Shares in affiliated undertakings or shares in undertakings with whichthe
undertakingis linked by virtue of participating interests” when classified as Financial fixed assets as well as
classified undercurrent assets. We refer to Note X - Financial fixed assets above, but we do not describe all

such rules asin practice, this case would be unusual.
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Art. Reference
65(1)2°

Art. Reference
65(1)2°

Art. Reference
67(3)

And

Lux GAAP - Lux GAAP with FV option

GUIDANCE:

The notes to the accounts mustinclude:8

Information on the names and registered offices of the undertakings if shareholding is >20% orif the
Company has unlimited liability on the undertakings;
In addition, information on the proportion of capital held, amount of capitaland reserves and the profit

or loss forthe latest financial year.

HOWEVER: This information may not be omitted where it’s material for the purposes of the true and fair

view.

GUIDANCE:®

(1) Inaddition to theinformation required under other provisionsof this Chapter, the notes to the

accounts shall disclose the following information presented in the orderin which the items to which

they relate are presented in the balance sheetand in the profitand loss account:

2° (i) the nameand registered office of each of the undertakings in which the undertaking,

either itself or through a person acting in its own name but on “the undertaking’s” behalf, holds at
least twenty percent of the capital, showing the proportion of the capitalheld, as well as the amount
of capital and reserves and the profit or loss for the latest financial year of the undertaking concerned
forwhich theaccounts have been approved. This information may be omitted where for the purposes
of Article 26(3) itis “immaterial”. The information concerning capital and reserves and the profit or
loss may also be omitted where the undertaking concerned does not publishits balance sheet and

less than fifty per cent of its capital is held, directly orindirectly, by “the undertaking”;

(ii) the name, registered office and the legal form of each undertaking of which “the undertaking” is the

member having unlimited liability. This information may be omitted when, forthe purposes of Article

26(3), itis “immaterial”.

GUIDANCE:
The information referred to in Article 65(1) 2° first sentence concerning the amount of capital and reserves

and profitand loss forthe last financial year for which the accounts have been drawn up may be omitted:

84

Article 66 - The Small-sized undertakings as defined in Article 35 of the Law are allowed to prepare abridged notes to the accounts without the

information requested in Article 65(1)2°.

85

Article 66 - The Small-sized undertakings as defined in Article 35 of the Law are allowed to prepare abridged notes to the accounts without the

information requested in Article 65(1)2°.
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a) where theundertakings concerned areincluded in consolidated accounts drawn up by the parent
company orin the consolidated accounts of a larger body of undertakingsas referred to in Article 1711-
5 paragraph (2) of theamended Law of 1915 on commercial companies; or

b) where the holdingsin their capital have been dealt with by the parent companyin its annual accounts in
accordance with Article 58 orin the consolidated accounts drawn up by that parent company in

accordance with Article 1712-18 of theamended Law of 1915 on commercial companies.

Undertakings in which the Companyholdsat least 20% of the share capital orin which itis a general partner

are as follows:

Name of Registered Ownership Latest balance Netequityatthe Profit orloss for

u ndertaking office sheetdate balance sheetdate of the latestfinancial

the company concerned year

(cey) (cay)

(to complete) % [XX] [XX] [XX]
(legal form)

Art. Reference GUIDANCE:

67(1)a) (1)

The information prescribedin Article 65(1)2°:

67(1)b)

a) may take theform of a statement deposited in accordance with the Article 100-13 §38¢ of the
Law of 1915 on commercial companies and the provisions of Chapter Vbis of Title | of the Law?’;
this must be disclosed in the notes to the accounts;

b) may be omitted when theirnatureis such thatit would be seriously prejudicialto any of the
undertakings to which Article 65(1)2° relates.

The omission of suchinformation must be disclosed in the notes to the accounts.

86

87
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See footnote under the Article 100-13 §3 of the Law of 1915 as follows:

Information which is required by law to be published on the Recueil électronique des sociétés et associations shall be filed and published either in full,

or by way of an extract, or by way of a reference to the filing, according to what the law requires.

Publication in full corresponds to the full reproduction of the deed or document.

Publication by way of extract corresponds to publication of the information required by law.

Publication by way of a reference to the filing corresponds to publication of the subject and date of the deed or document filed.

See footnote under the Article 100-13 of the Law of 1915 as follows:

Chapter Vbis. - Publications on the Recueil électronique des sociétés et associations

Art. 19-1 Deeds, extracts therefrom and information the publication of which is provided for by law shall be filed by electronic means with the register
of commerce and companies within one month after the date of the finalised deed.

Art. 19-2. (1) The publication provided for by law and relating to the persons referred to in Article 1, except for state and municipal public institutions,

shall be carried out by electronic means on a central electronic platform for official publications designated as the Recueil électronique des sociétés et

associations. The publication on the Recueil électronique des sociétés et associations shall solely contain information which is required to be published

by law, as well as deeds amending information which is required by law to be filed and published. In any legal or regulatory provision or in any deed or
document, references to the Recueil électronique des sociétés et associations may be made by using its abbreviated form: "RESA".
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Or
The information prescribedin Article 65(1)2° has been included in a separate statement filed in accordance
with Article 100-13 §3 of the Law of 10 August 1915 (the Company Law) on commercial companies, as

amended.

And/or
The information prescribed by Article 65(1)2° relating to one/certain/all undertaking(s) in whichthe Company
holds atleast 20% of the share capital has been omitted, asits natureis such thatit would be seriously

prejudicial to this/these undertaking(s).

And/or

The information prescribed by Article 65(1)2° relating to one/certain/all undertaking(s) in whichthe Company
holds atleast 20% of the share capital has been omitted, as the undertakingis included in consolidated
accounts drawn up by (to complete) which meets the conditionsof Article 1711-5 (2) of the Law of 10 August

1915 (the Company Law) on commercial companies, asamended.

And/or

The information prescribed by Article 65(1)2° relating to one/certain/all undertaking(s) in whichthe Company
holds at least 20% of the share capital has been omitted, as the parent company (to complete) has recorded
these holdings, using the equity method, in its annual accounts in accordance with Article 58 orin its
consolidatedaccounts in accordance with Article 1712-18 of the Law of 10 August 1915 (the Company Law) on

commercial companies, asamended.

10.2. Ownshares

The movements fortheyear/period are as follows:

In CCY Own sharesor

corporate units
Gross book value - opening balance [XX]
Additions forthe year/period [XX]
Disposals fortheyear/period [XX]
Gross book value - closing balance [XX]
Accumulated value adjustments - opening balance [XX]

Allocations fortheyear/period
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Art.

Reference
61(1)b)c)

Reversals forthe year/period [XX]
Accumulated value adjustments - closing balance [XX]
Net book value - closing balance [XX]
Net book value - opening balance [XX]

As at 31 December 20XX, the Company acquired and sold [numbers to be completed] own shares a total

amountof CCY XX.

103. Othertransferable securities

Lux GAAP

As at 31 December 20XX, the other transferable securities, classified as current assets, are as follows:

In CCY 20XX 20XX-1

Lower of cost or market Lower of cost or market

value value

(Describe category) [XX] [XX]

(Describe category) [XX] [XX]

Total [XX] [XX]

Or

Lux GAAP with FV option

Art. Reference GUIDANCE:

64bis

130

As per Article 64bis (1), subject to the conditions set out in Article 64bis (4), undertakingshave the option to
carry outa measurement at fairvalue of financial instruments, including derivatives. In this case, the notes
should describe the categories.

Article 64bis (3) permits financial instruments that are part of the liabilities to be measured at fair value only:
a) If they are held as part of the trading portfolio; or

b) If they are derivative instruments.

Article 64bis (4) prohibits the measurement at fair value for the followings:
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a) Non derivative financialinstruments held to maturity;
b) Loans and receivables originated by the undertaking and hot held-for-tradingpurposes; and
c) Interests in subsidiaries, associated undertakings, contract for contingent consideration

in a business combination as well as otherfinancialinstruments with such special characteristics that,
according to what is generally accepted, should be accounted for differently from other financial
instruments.

As per Article 64bis (5bis), by way of derogation of Article 64bis (3) and Article 64bis (4), in accordance with

IFRS as adopted by the European Union, the measurement of financial instruments and compliance with the
associated disclosure requirements provided for in the IFRS as adopted by the European Union, are permitted.
As per Article 64bis (5), in respect of any assets and liabilities which qualify as hedged items underafairvalue
hedge accounting system, oridentified portions of such assets or liabilities, measurement at the specific

amount required underthe system, is permitted.

The following other transferable securities, classified as current assets, have been valued at fairvalue: [to be

completed].

The movements forthe year/period are as follows:

In CCY Category of financial fixed assets
20xXX 20XX-1
Acquisition cost - opening balance [XX] [XX]
Additions forthe year/period [XX] [XX]
Disposals forthe year/period (XX] [XX]
Acquisition cost - closing balance [XX] [XX]
Accumulated value adjustments - opening balance [XX] [XX]
Fair value adjustments forthe year/period [XX] [XX]
Accumulated fair value adjustments - closing balance [XX] [XX]
Fair value - closing balance [XX] [XX]
Fair value - opening balance [XX] [XX]

Art. Reference  GUIDANCE:

64ter.

131

As per Article 64ter, the fair value method applied shall be determined by reference to:
° A market value, forthose financial instruments for which a reliable market can readily be identified.

Where a market valueis not readily identifiable foran instrument but can beidentified forits
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Art. Reference
64quinquies

components orfora similarinstrument, the market value may be derived from that of its
components or fromthe similarinstrument; or

° A valueresulting from generally accepted valuation models and techniques, for those instrumentsfor
which a reliable market cannot be readily identified. Such valuation models and techniques shall
ensure a reasonable approximation of the market valueis achieved.
[In this case, disclosure shall be made on the valuation techniques used)].

Thosefinancial instruments that cannot be measured reliably by any of the methods described above, shall

be measured in accordance with Articles 53, 55, 56 and 59to 64 (“Lux GAAP” accounting principles).

As per Article 64quinquies:

Where financial instruments have been measured at fair value, the notes to the accounts shall disclose:

a) the significant assumptions underlying the valuation models and technigues where fairvalues have
been determined in accordance with Article 64ter, paragraph (1), item b);

b) per category of financialinstruments, the fairvalue, the changes in value included directly in the
profitand loss account as well as changes includedin the fair value reserve;

c) foreach class of derivative financial instruments, information about the extent and the nature of the
instruments, including significant terms and conditions that may affect the amount, timingand
certainty of future cash flows; and

d) a table showing movements in the fair value reserve during the financial year.

104. Derivativefinancial instruments

Art. Reference Lux GAAP

61(1)b)c)

132

On 31 December20XX, the Companyentered into foreign exchange contracts as detailed below:

Currency Amount Currency Amount Maturity Fair Unrealised Unrealised
purchased sold date value losses recorded gains not

in profit and recordedin

lossaccount  profit and loss

account

ccy ccy ccy

(to complete)

[XX] [XX] [XX]
[XX] [XX] [XX]
Total [XX] [XX] [XX]

On 31 December 20XX, the Company has purchased option contracts as detailed below:
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Type Numberof  Exercise  Exercise/ Purchase Fair value Unrealised Unrealised
of options options Price period/ price losses gains not
Maturity recorded recordedin

date in profit and the profit and

lossaccount  loss account

Ccecy ccy cecy cecy cecy
(to complete)

[XX] [XX] [XX] [XX] [XX]
Total [XX] [XX] [XX] [XX] [XX]

On 31 December 20XX, the Company has entered into interest rate swaps as detailed below:

Maturitydate Currency  Notional Interestrate Interestrate Fair value Unrealised Unrealised
amount received paid losses gains not

recordedin recordedin

profit and profit and

lossaccount loss account

Ccy % % CCY CCY Ccy
(to complete)

[XX] [XX] [XX] [XX]
Total [XX] [XX] [XX] [XX]

Wh ere hedging applicable
The Company has used some derivative financial instruments as hedging (to detail or to indicate: defined with
an *). Inthis case, the unrealised losses are deferred until the recognition of the realised gains on the hedged

items.

Oor
Lux GAAP with FV option

Forderivative financial instruments following the fair value model

Art.Reference  GUIDANCE:

64bis (1) (3) . . . - : . . :
As per Article 64bis (1), subject to the conditions set outin Article 64bis (4), undertakingshave

the option to carry out a measurement at fairvalue of financial instruments, including derivatives. In this case,

the note should describe the categories.

Article 64bis (3) permits financial instruments that are part of the liabilities to be measured at fair value only:

133
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Art. Reference
64ter.

Art. Reference
64quater

134

a)
b) If they are derivative instruments.
GUIDANCE:

As per Article 64ter, the fair value method applied shall be determined by reference to:

. A market value, forthose financial instruments for which a reliable market can readily be identified.
Where a marketvalueis not readily identifiable foran instrument but can be identified for its components
or fora similarinstrument, the market value may be derived from that of its components or from the
similarinstrument; or

° A value resulting from generally accepted valuation models and techniques, forthose instrumentsfor
which areliable market cannot be readily identified. Such valuation models and technigues shall ensure a
reasonable approximation of the market value is achieved.

[In this case, disclosure shall be made on the valuation techniques used].
Thosefinancial instruments that cannot be measured reliably by any of the methods described above, shall be

measured in accordance with Articles 53, 55, 56 and 59to 64 (“Lux GAAP” accountingprinciples).

As per Article 64quater:

(1) Notwithstanding Article 51, paragraph (1), item c), where a financial instrument is measured on a fairvalue
basis, each changein thevalue shall beincluded in the profitand loss account. However, such a change
shall beincluded directlyin an equity account, in a fair value reserve, where:

a) theinstrumentaccounted forisahedginginstrument undera system of hedge accounting that
allows some orall of the changein value notto be shown in the profit and loss account; or

b) thechangeinvaluerelatesto an exchange difference arising on a monetary item that forms part of
an undertaking's netinvestmentin a foreign entity.

(2) Achangeinthevalueon an available-for-sale financial asset, other than a derivative financial instrument,

may be included directly in the equity account, in the fairvalue reserve.

(3) The fairvaluereserve shall be adjusted when amounts showntherein are no longer necessary forthe

implementation of paragraphs (1)and (2).
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Maturity date

On 31 December 20XX, the Company entered into foreign exchange contracts as detailed below:

(to complete)

Total

Currency Amount Currency Amount Maturity Fair value Variation Variation
purchased sold date recorded in recorded in
profitandloss the fair value
account reserve
Cccy
Cccy Cccy
(to complete)
[XX] [XX] [XX]
[XX] [XX] [XX]
Total [XX] [XX] [XX]
On 31 December20XX, the Companyhas purchased optioncontracts as detailed below:
Type Numberof Exercise  Exercise Purchase Fairvalue Variation Variation
of options options Price period/ price recorded recorded
Maturity in profit and in the
date loss revaluation
account reserve
Cccy ccy ccy Ccy Cccy
(to complete)
[XX] [XX] [XX] [XX] [XX]
Total XX [XX] [XX] [XX] [XX]
On 31 December 20XX, the Company has entered into interest rate swaps as detailed below:
Currency Nominal Interestrate |nterestrate Fair value Variation Variation
amount received paid recorded in recorded in
profit and the
loss account fair value
reserve
Ccy % % Ccy Ccy CCcy
[XX] [XX] [XX] [XX]
— [XX] [XX] [XX] [XX]

Art. Reference As per Article 64quinquies:

64quinquies

135

Where financial instruments have been measured at fairvalue, the notes to the accounts shall disclose:

a) the significant assumptions underlying the valuation models and techniques where fair values have been

determined in accordance with Article 64ter, paragraph (1), item b);

b) per category of financialinstruments, the fairvalue, the changes in value included directly in the profitand

lossaccountas well as changes included in the fairvalue reserve;
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c) foreach class of derivative financial instruments, information about the extent and the nature of the
instruments, including significant terms and conditions that may affect the amount, timingand certainty of
future cash flows; and

d) a table showing movements in the fairvalue reserve during the financial year.

Fair value has been obtained based on the followingmodel and technique: (provide details on methods and
techniques used).

The main assumptions underlying those techniques are summarised below: ( ).

Forderivative financial instruments not following the fair value model

Art. Reference  GUIDANCE:
65(1)17°a) o ; ) ) o _
(1) Inaddition to theinformation required under other provisionsof this Chapter, the notes to the accounts shall
disclose the following information presented in the orderin which the items to which they relate are

presented in the balance sheetand in the profit and loss account:

17° Where valuation at fairvalue of financialinstruments has not been applied in accordance with Section 7bis:
a) foreach class of derivative financial instruments:
i) the fairvalue of theinstruments, if such fairvalue can be determined by any of the methods prescribed in
Article 64ter (1);

ii) informations aboutthe extend and the nature of the instruments;

Derivative financial instruments that are not fairvalued can be summarised as follows:

On 31 December 20XX, the Company entered into foreign exchange contracts as detailed below:

Currency Amount Currency Amount Maturity Fair value Unrealised Unrealised
purchased sold date gainsnot losses

recordedin recordedin

profit and loss profit and

account loss account

Ccy CCcy CCcy

(to complete)

[XX] [XX] [XX]
[XX] [XX] [XX]
Total [XX] [XX] [XX]
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On 31 December20XX, the Company has purchased option contracts as detailed below:

Type Number of Exercise
of options options Price
CCy
(to
complete)
[XX]
Total [XX]

Exercise Purchase Fair value Unrealised Unrealised
period/ price gainsnot losses
Maturity recordedin  recordedin
date the profitand profit and
lossaccount lossaccount

ccy CCy CCy
[XX] [XX] [XX] [XX]
[XX] [XX] [XX] [XX]

On 31 December 20XX, the Company has entered into interest rate swaps as detailed below:

Maturity date  Currency Nominal
amount
CCy

(to complete)
[XX]
Total [XX]

Interest Interest Fairvalue  Unrealised gains Unrealised losses
rate ratepaid not recorded in recorded in
received profit and profitand
loss account loss account

% % Cccy Ccy Ccy

[XX] [XX] [XX]

[XX] [XX] [XX]

The object of these derivative financial instrumentsis (to complete).

And

The Board of Directors (Management / Board of Managers) has assessed that the increase in market valueis

notto be accounted foron the basis of the prudence principle.

NOTE 11 - PREPAYMENTS

Art. Reference GUIDANCE:
42

beshown underthe assetitem “prepayments”.

Prepayments are mainly composed of (to complete).

137

Expenditureincurred during a financial year but relating to a subsequent financial year must
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NOTE 12 - SUBSCRIBED CAPITAL

Art. Reference GUIDANCE:

65(1) 3°
6551; 4 (1) Inaddition to theinformation required under other provisions of this Chapter, the notes
65(1) 5° to the accounts shall disclose the following information presented in the orderin which the items to

which they relate are presented in the balance sheetand in the profitand loss account:

3° the numberand the nominal value or, in the absence of a nominal value, the accounting parvalue of the
shares subscribed for during the financial year within the limits of an authorised capital;

4° where there is more than one class of shares, the numberand the nominal valueor,
in the absence of a nominal value, the accounting parvalue of each class;®

5° the existence of any founders' shares, convertible bonds, warrants, options or similar securities or rights,

with an indication of theirnumberand the rights they confer.®®

Art. Reference GUIDANCE:

430-12 A statement regarding the capital of the company shallbe published once each year, at the end of the

balancesheet.

“It shall comprise:

- the numberofshares subscribed for;

- the amounts paid-up;

- alistofthe shareholders who have notyet paid-uptheir shares, specifying the sums remaining due
fromthem.”

The publication of this list shall, as regards the changes of the shareholders recorded therein, have the same

effectas a publication made in accordance with Article 100-13.

In the event of an increase of capital, the statement shall indicate a mention of the portion of the capital

which shall not yet have been subscribed for.

Art. Reference GUIDANCE:

/10-6 (1) Theincorporationof asociété a responsabilité limitée requires:

1° thatthe capital be subscribed forin full;

8 Article 66 - The Small-sized undertakings as defined in Article 35 of the Law are allowed to prepare abridged notes to the accounts without the

information requested in Article 65(1)3°.
Article 66 - The Small-sized undertakings as defined in Article 35 of the Law are allowed to prepare abridged notes to the accounts without the
information requested in Article 65(1)4°.
Article 66 - The Small-sized undertakings as defined in Article 35 of the Law are allowed to prepare abridged notes to the accounts without the
information requested in Article 65(1)5°.

89

90

138
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139

2° thatthe corporate units be fully paid-up at the time of incorporation of the company. Where a
share premium s provided for, the amount thereof must be
fully paid up.
The subscribers to the constitutive instrument shallbe deemed to be founders of the company.
However, the constitutive instrument may designate as founder(s) one or more subscribers who
together hold atleast one third of the capital of the company. In such case, the other parties to the
instrument who merely subscribe for corporate units for
cash without directly orindirectly receiving any specificadvantage shall be regarded

as mere subscribers.

The authorised capital amounts to CCY [XX], divided into [[XX] class A shares / corporate units with a nominal

value of CCY [XX] each / without par value]and into [[XX] class B shares / corporate units with a nominal value of
CCY [XX]each / without par value].

As at 31 December 20XX, the subscribed capital amounts to CCY [XX], divided into [[XX] class Ashares /
corporate units with a nominal value of CCY [XX] each / without par value]and into [[XX] class B shares /

corporate units with a nominal value of CCY [XX] each / without par value].
If applicable
As at 31 December 20XX, the subscribed capital unpaidis recorded in the assets and amounts to CCY [XX],

divided into [[XX] class A shares / corporate units with a nominal value of CCY[XX] each / without par value]and

into [[XX] class B shares / corporate units with a nominal value of CCY [XX] each / without par value].
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The movement fortheyear/period onthe subscribed capital is as follows:

20XX Number Number of Number of
of class A classB Shares/
Shares/ Shares/ Corporate units
Corporate Corporate Total

units units
Subscribed capital - opening balance [XX] [XX] [XX]
New shares issued for the year/period [XX] [XX] [XX]
Shares redeemed or cancelled for the year/period [XX] [XX] [XX]
Subscribed capital - closing balance [XX] [XX] [XX]
20XX Class A ClassB Shares/
Shares/ Shares/ Corporate units
Corporate Corporate Total

units units

CCy
Subscribed capital - opening balance [XX] [XX] [XX] [XX]
New shares issued for the year/period [XX] [XX] [XX] [XX]
Shares redeemed or cancelled

for the year/period [XX] [XX] [XX] [XX]
Subscribed capital - closing balance [XX] [XX] [XX] [XX]

The movementfortheyear/period onthe subscribed capital are due to (to complete:increase of capital,
redemption, etc.) following the decision made by the Extraordinary General Meeting (Board of Directors /

Board of Managers)dated (to complete).

As at 31 December 20XX, there are X founder's shares, Y convertible bonds and Z securities orsimilar

securities or rights. They entitle their holders to (to complete).

The Company has also issued X preference shares/units that give entitlement to a preferred dividend of X% per
annum, calculated on the nominalvalue of the shares/units and allocated by priority compared to the
distribution to the ordinary shares/units. The cumulated dividends not paid at the balance sheet date amount

to CCY [XX].
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NOTE 13 - SHARE PREMIUM

The movement fortheyear/period onthe share premiumsis as follows:

Share premium - Opening balance
Increase forthe year/period

Decrease for the year/period

Share premium
20XX
CCYy

[XX]
[XX]
[XX]

Share premium - Closing balance

[XX]

The movement fortheyear/period onthe share premiums aredueto (to complete:increase of capital,

redemption, etc.) following the decision made by the Extraordinary General Meeting (Board of Directors /

Board of Managers)dated (to complete).

NOTE 14 - REVALUATION RESERVE

Lux GAAP with an IFRS option

Art. Reference As per Article 64quater:

64quater

141

(1) Notwithstanding Article 51, paragraph (1), item c), where a financial instrument is measured on a fair

value basis, each changein the value shall beincludedin the profitand loss account. However, sucha

change shall beincluded directlyin an equity account, in a fair value reserve, where:

a) theinstrumentaccounted forisahedginginstrumentundera system of hedge accounting that

allows some orall of the changein value not to be shown in the profit and loss account; or

b) thechangein valuerelatesto an exchange difference arising on a monetary item that forms

part of an undertaking's netinvestmentin a foreign entity.

(2) Achangeinthevalueon an available-for-sale financial asset, other than a derivative financial

instrument, may beincluded directlyin the equity account, in the fair value reserve.

The fairvaluereserve shall be adjusted when amounts showntherein are no longer necessary forthe

implementation of paragraphs (1)and (2).

COMMENTARY:

The deferred taxes which relate to fairvalue adjustments recorded in the revaluation reserves are also

booked in the revaluation reserves.
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The movements on the revaluation reserves during the year/period are as follows:

O pening balance Variations Closing balance

20xXX 20XX 20XX

CCy Ccy Cccy

Describe category [XX] [XX] [XX]
Total (net of deferred tax) [XX] [XX] [XX]

Underthe Luxembourg Accounting and Commercial Law of 30 July 2013, the unrealised profits resultingfrom
the applicationof the fairvalue option should be allocated to the revaluation reserve, which isa non-
distributable reserve. As of 31 December 20XX, the revaluation reserve amounted to CCY XX (20XX-1: XX). As of
31 December 20XX, the profitforthe financial year of the Companyincludes an amount of CCY XX, composed
of the current fairvalue adjustment (Note X ), net of deferred taxes (Note X ), which willbe proposed for

allocation to the revaluation reservein 20XX+1.

NOTE 15 - RESERVES

151. Legal reserve

Art. Reference GUIDANCE:
Art. 461-1

(S.A) &710-
23 (Sarl.) allocationshall ceaseto be compulsory when the reserve has reached an amount equal to one-tenth of the

Each yearat least one-twentieth of the net profits shall be allocated to the creation of a reserve; this

corporate capital, but shall again be compulsory if the reserve falls below such one-tenth.

7 2ter(2)(b)
In accordance with Articles 461-1 (S.A.) and 710-23 (S.a r.l.) of the Company Law, the Company must allocate a
minimum of 5% of the net profit to the legal reserve, until such reserve reaches 10% of the share capital.

Distribution of the legal reserveis restricted.

ADDITIONAL POTENTIAL DISCLOSURES:

J If the 10% limit has been reached, add the sentence below:
No allocation was made to the legal reserve in the current year as the 10% maximum has already
been reached.

. If the Company hasincurred aloss forthe financialyear, add the sentence below: Forthe yearended
31 December20XX, no allocation was made to the legal reserve as the Company has reported a loss

forthe financial year.

15.2. Reserve forown shares [own corporate units]
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Art. Reference
430-18(1)2°

Art. Reference
430-19(1)3°

Art. Reference
430-22-5

143

G UIDANCE:
If the said shares are included among the assets shown withinthe balance sheet, a non-distributable reserve

of the same amount shall be created among the liabilities.

GUIDANCE:

The aggregate financial assistance granted to third parties shall at no time result in the reduction of the net
assets below the amount specified in paragraph (1)and (2) of Article 461-2, taking intoaccountalso any
reduction of the net assets that may have occurred through the acquisition, bythe company or on behalf of
the company, of its own shares in accordance with Article 430-15 paragraph (1). The company shallinclude,
among the liabilities in the balance sheet, a reserve, unavailable for distribution, of the amount of the

aggregate financial assistance.

GUIDANCE:

An amount equal to the nominal value, or, in the absence thereof, the accountingparvalue, of all the shares
redeemed must beincluded in a reserve which cannot be distributed to the shareholders exceptin the
eventof a reduction in the subscribed capital; the reserve may only be used to increase the subscribed

capital by capitalisation of reserves.

[If applicable to the Company]
The Company holds own shares [own corporate units] foran amount of CCY [XX]. In accordance with

Luxembourglaw, the Company has created a non-distributable reserve for the same amount.

153. Reserves provided forby thearticles of association

[If applicable to the Company]
As described in the articles of association, the Company has created a dedicated reserve foran amount of

CCY [XX], corresponding to (to complete).

154. Otherreserves

[If applicable to the Company]

A special Net Wealth Tax reserve has been created in order to reduce the Net Wealth Tax of the Company.
This special reserve amounts to five times the envisaged Net Wealth Tax credit. This special Net Wealth Tax
reserve hasto remain unavailable fordistribution for five years, to take advantage of the reduction in Net

Wealth Tax liability.
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NOTE 16 - INTERIM DIVIDENDS

Art. Reference [If applicable to the Company]
461-3

The Board of Directors [Managers, if S.a r.l.] resolved to pay an interim dividend of CCY XXX at a meeting

710-25 held on [date] on the basis of an interim financial positionas at [d ate].
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NOTE 17 - MOVEMENTS FOR THE YEAR/PERIOD ON THE RESERVES AND PROFIT AND LOSS

The movements on the reserves and profitand loss accounts during the year/ period are as follows:

Revaluation Legal Reserve for Reserves Other Results Results for the Interim
reserve resene own shares / provided for by resemes brought finandial dividends
own corporate the articlesof forward year/period
units association
ccy ccy ccy ccy ccy Cccy ccy ccy
As at 31December 20XX-
1 [XX] [XX] [XX] [XX] [XX] [XX] [XX] [XX]
Movements for the
year/period
¢ Allocation of previous
year's profit or loss
¢ Dividend
e Profit or loss for the
year/period
¢ Other movements
(explain)
Ass at 31December 20XX [XX] [XX] [XX] [XX] [XX] [XX] [XX] [XX]

Art. Reference GUIDANCE:

64nonies

145

value measurement), the provisionsof Article 72ter shallapply (rules applicable to limitation of distribution of

realised or “quasi” realised gains).

If applicable

When measurement at fair value has been applied in accordance with section 7bis (rules applicable to fair

The resultforthe financial year/periodincluded undistributable amounts foran amount of CCY [XX],

corresponding to the fairvalue measurement of items accountedforat fair value.

NOTE 18 - CAPITAL INVESTMENT SUBSIDIES

The capital investment subsidies are related to the following assets:

Development costs

Gross book
value
20XX

Ccy

[XX]

Depreciation

20XX
Ccy

[XX]

Net book
value
20XX

ccy

[XX]

Net book
value
20X%-1
ccy

[XX]
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Concessions, patents, licences, trademarks

and similarrights and assets [XX] [XX] [XX] [XX]
Land and buildings [XX] [XX] [XX] [XX]
Plantand machinery [XX] [XX] [XX] [XX]

Otherfixtures and fittings, tools and
equipment [XX] [XX] [XX] [XX]
Total [XX] [XX] [XX] [XX]

COMMENTARY:
The capital investment subsidies might also be deducted directly form the subsidised assets. In this case,
disclosures should be added in the related notes of the subsidised assets detailing the amount received

and remaining carrying amount at the end of the year/period.

NOTE 19 - PROVISIONS

Art. Reference GUIDANCE:

64

At the balance sheet date, a provision shall represent the best estimate of the expenses likely to be

incurred or, in the case of a liability, of theamount required to meet that liability.

Provisionsinclude the following:

19.1. Provisionsforpensions andsimilar obligations

[If applicable to the Company - to be tailored)]

The Company has set up a defined benefit pension plan forits employees. The reserve created at the end of
the yearamountsto CCY [XX](20XX-1: CCY [XX]).

The contributions forthe year/period recorded in the profitand loss accounts amount to CCY [XX](20XX-1: CCY
[XXTP*

19.2. Provisions for taxation

Provision fortaxation includes a provisionfor taxlitigation amounting to CCY [XX] (20XX-1: CCY [XX]) and
deferred tax provision amounting to CCY [XX] (20XX-1: CCY [XX]).

91

146

A reference to the note on the commitment (part on pension obligations) can be added.
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Art. Reference GUIDANCE:®?
65(1)11° (1) Inaddition to theinformation required under other provisionsof this Ch apter, the notes to the
accounts shall disclose the following information presented in the orderin which the items to which

they relate are presented in the balance sheetand in the profitand loss account:

11° (Lawof30July 2013) a) the difference between the taxcharged for the financial year and for earlier
financial years and the amount of tax already paid or payablein respect of those years, to the extent
that this differenceis material for purposes of future taxation.
a) Thisamountmay also be disclosed in the balance sheet as a cumulative amount;
b) Where valuation atfairvalue has been applied in accordance with Section 7bis, undertakings
shall show, as the case may be, deferred tax liabilities in the balance sheet as a cumulative

amount.
(Law of 18 December 2015)
c) where aprovision fordeferred tax is recognised in the balance sheet, the deferred tax balances

at theend of the financial year, and the movement in those balances during the financialyear.

Provisions fortaxation are made up as follows:

Deferred Other TOTAL
tax provision tax provision
ccy CCy Cccy
Tax provisions at 31 December 20XX-1 [XX] [XX] [XX]
Tax charges (see note XX) [XX] [XX] [XX]
Payment [XX] [XX] [XX]
Transfers/write back [XX] [XX] [XX]
Tax provisions at 31 December 20XX [XX] [XX] [XX]
Deferred tax provision consists of:
20XX 20XX-1
CCcy Cccy

2 Article 66 - The Small-sized undertakings as defined in Article 35 of the Law are allowed to prepare abridged notes to the accounts without the

information requested in Article 65(1)11°. However, where the fair value measurement has been applied in accordance with Section 7bis, the Small-
sized undertakings shall not be exempted from the application of the provision of Article 65(1)11°b) and c).
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(Describe category) [XX] [XX]
(Describe category) [XX] [XX]
Deferred tax provisions at 31 December 20XX [XX] [XX]
193.  Otherprovisions
Other provisions may be broken downas follows:
In CCY 20XX 20XX-1
(Describe category) [XX] [XX]
(Describe category) [XX] [XX]
(Describe category) [XX] [XX]
Others [XX] [XX]
TOTAL [XX] [XX]
NOTE 20 - CREDITORS
Art. Reference GUIDANCE:
65(1)14° (1) Inaddition to theinformation required under other provisionsof this Chapter, the notes to the accounts

shall disclose the following information presented in the orderin which the items to which they relate are

presented in the balance sheetand in the profitand loss account:

14° information concerning the income (charges) in respect of the financial year, whichis receivable (are

payable) afterthe end of the financial yearand are shown under “Debtors” (“Creditors”), where such

income (charges) is or are material.
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The amounts due and payableforthe debts are as follows:

. Convertible loans

. Non-convertible loans

. Amounts owed to credit institutions

. Payments received on account of orders in so
far as they are not shown separately as
deductions from stocks

. Trade creditors

. Bills of exchange payable

. Amounts owed to affiliated undertakings

. Amounts owed to undertakings with which
the undertaking is linked by virtue of
participating interests

. Tax authorities

. Social security authorities

. Other creditors

Total

Art. Reference  GUIDANCE:
65(1) 5°

Within one Afteroneyearand After more than Total Total Subordinated
year within five years five years share
20XX  20XX-1

CcCcy CCy CCcy CcCcy CCy Cccy
(XX] (XX] (XX] (XX] (XX] (XX]
[XX] [XX] (XX] [XX] [XX] [XX]
(XX] (XX] (XX] (XX] (XX] (XX]
(XX] (XX] (XX] (XX] (XX] (XX]
(XX] (XX] (XX] (XX] (XX] (XX]
(XX] (XX] (XX] (XX] (XX] (XX]
[XX] [XX] [XX] [XX] [XX] [XX]
[XX] [XX] [XX] [XX] [XX] [XX]
[XX] [XX] (XX] [XX] [XX] [XX]
[XX] [XX] [XX] [XX] [XX] [XX]
(XX] [XX] (XX] (XX] (XX] (XX]
[XX] [XX] [XX] [XX] [XX] [XX]

(1) Inaddition to theinformation required under other provisionsof this Chapter, the notes to the accounts shall

disclose the following information presented in the orderin which the items to which they relate are

presented in the balance sheetand in the profit and loss account:

5° the existence of any founders' shares, convertible bonds, warrants, options or similar securities or rights, with

an indication of theirnumberand the rights they confer.*3

93

information requested in Article 65(1)5°.
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Tax authorities creditors booked in the balance sheet are made up as follows:

Current Other TOTAL
tax tax debts
Ccy Cccy Cccy
Tax provisions at 31 December 20XX-1 [XX] [XX] [XX]
Tax charges (see note XX) [XX] [XX] [XX]
Payment [XX] [XX] [XX]
Transfers/Write back [XX] [XX] [XX]
Tax provisions at 31 December 20XX [XX] [XX] [XX]
Currenttax debts consist of:
20XX 20XX-1
CCcy CCcy
Corporate Income Tax [XX] [XX]
Municipal Income Tax [XX] [XX]
Net Wealth Tax [XX] [XX]
Current tax debts at 31 December 20XX [XX] [XX]
Where applicable
The convertible loansare as follows:
In CCY Nominal Interestrate Term 20XX 20XX-1
(Describe category) [XX] [XX] [XX] [XX] [XX]
(Describe category) [XX] [XX] [XX] [XX] [XX]
Total [XX] [XX] [XX] [XX] [XX]

The Company hasissuedthose convertible loan(s) with the following specifications:

(specify the date of payment, conversion terms and other terms).

The total interest payable on (to complete) amounts to CCY [XX]forthe year (20XX-1: CCY [XX]). Theaccrued
interest payable as at 31 December 2 0XXamounts to CCY [XX] (20XX-1: CCY [XX]).

Where applicable

The non-convertible loans are as follows:
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In CCY Nominal Interestrate Term 20XX 20XX-1
(Describe category) [XX] [XX] [XX] [XX] [XX]
(Describe category) [XX] [XX] [XX] [XX] [XX]
Total [XX] [XX] [XX] [XX] [XX]

The total interest payable on (to complete) amounts to CCY [XX] for the year (20XX-1: CCY [XX]). The accrued
interest payable as at 31 December 20XX amounts to CCY [XX] (20XX-1: CCY [XX]).

The amounts dueto creditinstitutions are as follows:

In CCY Nominal Interestrate Term 20XX 20XX-1
(Describe category) [XX] [XX] [XX] [XX] [XX]
(Describe category) [XX] [XX] [XX] [XX] [XX]
Total [XX] [XX] [XX] [XX] [XX]

The total interest payable on (to complete) amounts to CCY [XX] forthe year (20XX-1: CCY [XX]). Theaccrued

interest payableasat 31 December 20XX amounts to CCY [XX] (20XX-1: CCY [XX]).

The amounts dueto trade creditors are as follows:

In CCY

(Describe category)
(Describe category)

Total
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[XX] [XX]
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The amounts owed to affiliated undertakings are as follows:

In CCY Nominal Interestrate Term 20XX 20XX-1
(Describe category) [XX] [XX] [XX] [XX] [XX]
(Describe category) [XX] [XX] [XX] [XX] [XX]
Total [XX] [XX] [XX] [XX] [XX]

The total interest payable on (to complete) amounts to CCY [XX] for the year (20XX-1: CCY [XX]). The accrued
interest payable asat 31 December 20XX amounts to CCY [XX] (20XX-1: CCY [XX]).

The amounts owed to undertakings with which the undertaking is linked by virtue of participating interests are

as follows:

In CCY Nominal Interestrate Term 20XX 20XX-1
(Describe category) [XX] [XX] [XX] [XX] [XX]
(Describe category) [XX] [XX] [XX] [XX] [XX]
Total [XX] [XX] [XX] [XX] [XX]

The total interest payable on (to complete) amounts to CCY [XX]fortheyear (20XX-1: CCY [XX]). Theaccrued
interest payable as at 31 December 20XX amounts to CCY [XX] (20XX-1: CCY [XX]).

The amounts due to other creditors are as follows:

In CCY

(Describe category)

(Describe category)

Total
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[XX] [XX]
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[XX] [XX]
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The (to complete) are as follows:

In CCY 20XX 20XX-1
(Describe category) [XX] [XX]
(Describe category) [XX] [XX]
Total [XX] [XX]

Art. Reference  GUIDANCE:
65(1)6° (1) Inaddition totheinformation required underother provisionsof this Chapter, the notes to the accounts
shall disclose the following information presented in the orderin which the items to which they relate

are presented in the balance sheetand in the profitand loss account:

6° amountsowed by the undertaking becoming due and payable after more than five years as well as the
undertaking's entire debts secured by collateral on assets furnished by “the undertaking” with an
indication of the nature and form of the collateral. This information must be disclosed separately for

each creditor's item, as provided forin the layouts prescribed in Article 34 (Layout of the balance sheet);

Where applicable

An amountof CCY [XX] is secured by collateral on assets as at 31 December 20XX. The collateral consists of

(describe its nature and form).

Where applicable

An amount of CCY [XX], classified under [to complete], is subordinated to the repayment of the other debts as
at 31 December20XX.

NOTE 21 - DEFERRED INCOME

Art. Reference G UIDANCE:

45
Income received before the balance sheet date, but relating to a subsequent financial year must be shown

underthe liabilities item “Regularisation accounts/accruals and deferred income”.

Deferred incomeis mainly composed of (to complete).
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NOTE 22 - NET TURNOVER*

Art. Reference  GUIDANCE:

65(1)8° (1) Inaddition to theinformation required under other provisionsof this Chapter, the notes to the accounts
shall disclose the following information presented in the orderin which the items to which they relate are

presented in the balance sheetand in the profitand loss account:

8° the netturnover within the meaning of Article 48, broken down by categories of activityand into
geographical markets insofar as, taking account of the mannerin which the sale of products and the
provision of services falling withinthe undertaking's ordinary activities are organised, these categories

and markets differ substantially from one another;

Art. Reference ~ GUIDANCE:
67(1)bJand(2) (1) b)may be omitted when theirnatureis such thatit would be seriously prejudicialto any of the

undertakings to which Article 65 (...) relates.

The omission of suchinformation must be disclosed in the notes to the accounts.

(2) Paragraph (1) b) shall also applyto theinformation prescribed in Article 65(1) 8°.

20XX 20XX-1
CCY CCY
Categories of activity
(Describe category) [XX] [XX]
(Describe category) [XX] [XX]
Total [XX] [XX]
Geographical markets
(Describe category) [XX] [XX]
(Describe category) [XX] [XX]
Total [XX] [XX]

o Article 66 - The Small-sized and Medium-sized undertakings as defined in Article 35 and Article 47 of the Law are allowed to prepare abridged notes to
the accounts without the information requested in Article 65(1)8".
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A breakdown of the net turnover by category of activity and geographical markets is omitted because its

natureis such thatitwould be seriously prejudicialto the Company.

NOTE 23 - FIXED ASSETS UNDER DEVELOPMENT - WORK PERFORMED BY THE COMPANY FOR ITS OWN
PURPOSES AND CAPITALISED

Duringthefinancial year, the Company has developedforitself (describe the assets) foran amount of CCY [XX]

(20XX-1:CCY [XX]). These assets are recorded in the balance sheet underthe corresponding item.

If applicable

The amount of interest forthe yearin relation to the financing of those assets has been capitalised to the

amount of CCY [XX] (20XX-1: CCY [XX]).

NOTE 24 - OTHER OPERATING INCOME
Art. Reference  GUIDANCE:

43 The amountand nature of items of income or charges with an extraordinary size orimpact shall be shown in

the notes to the accounts.

The otheroperatingincome are as follows:

In CCY 20XX 20XX-1
(Describe category) [XX] [XX]
(Describe category) [XX] [XX]
Others [XX] [XX]
Total [XX] [XX]

NOTE 25 - OTHER EXTERNAL EXPENSES

Art. Reference  GUIDANCE:

49 The amountand nature of items of income or charges with an extraordinary size orimpact shall be shown in

the notes to the accounts.
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The other external expenses are as follows:

In CCY 20XX 20XX-1
(Describe category) [XX] [XX]
(Describe category) [XX] [XX]
Others [XX] [XX]
Total [XX] [XX]

NOTE 26 - STAFF COSTS

Art. Reference G UIDANCE:
65(1)9° (1) Inaddition to theinformation required under other provisionsof this Chapter, the notes to the accounts

shall disclose the following information presented in the order in which the items to which they relate are

presented in the balance sheetand in the profit and loss account:

9° the average number of staff employed during the financial year, broken down by categories;

The average number of staff employed by the Company during the yearis as follows:

20XX 20XX-1
Management [XX] [XX]
Employees [XX] [XX]
Other staff [P/ease specify] [XX] [XX]
Total [XX] [XX]

NOTE 27 - EMOLUMENTS GRANTED TO THE MEMBERS OF THE MANAGEMENT AND SUPERVISORY BODIES AND
COMMITMENTS ARISING OR ENTERED IN RESPECT OF RETIREMENT PENSIONS FOR FORMER MEMBERS OF THOSE

BODIES*

% Article 66 - The Small-sized undertakings as defined in Article 35 of the Law are allowed to prepare abridged notes to the accounts without the
information requested in Article 65(1)12°.
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Art. Reference  GUIDANCE:

65(1)12° (1) Inaddition totheinformation required underother provisionsof this Chapter, the notes to the accounts
shall disclose the following information presented in the orderin which the items to which they relate

are presented in the balance sheetand in the profitand loss account:

12° the amount of the emoluments granted in respect of the financial year to the members of the
managementand supervisory bodies in that capacity and any commitments arising or entered into in

respect of retirement pensions for former members of those bodies. This information must be given as a

total for each category;

The emoluments paid to members of the management and/or supervisory bodies in that capacity of the

Company are as follows:

20XX 20XX-1
Management [XX] [XX]
Supervisory bodies [XX] [XX]
Total [XX] [XX]

OR

Art. Reference  GUIDANCE:

65(1)18°(2) (1) Inaddition to theinformation required under other provisionsof this Chapter, the notes to the accounts
shall disclose the following information presented in the orderin which the items to which they relate are

presented in the balance sheetand in the profitand loss account:

18° The nature and the financial effect of material events arising after the balance sheet date which are not

reflected in the profitand loss account orin the balance sheet.
(2) Theinformation provided forin paragraph (1) 12° may be omitted if it allows to identify the

position®® of a specificmember of such bodies.

The emoluments paid to members of the managementand/or supervisorybodies in that capacity of the

Company have been omitted in compliance with the Article 65(1)18°(2) of the Company Law.

%* Directive 2013/34/EU speaks of the “financial position”.
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Art. Reference  GUIDANCE:

65(1)12° (1) Inaddition to theinformation required under other provisionsof this Chapter, the notes to the accounts
shall disclose the following information presented in the orderin which theitems to which they relate are

presented in the balance sheetand in the profitand loss account:

12° the amount of the emoluments granted in respect of the financial year to the members of the
managementand supervisory bodies in that capacity and any commitments arising or entered into in
respect of retirement pensions for former members of those bodies. This information must be given as a

total for each category;

The commitments arising or entered in respect of retirement pensions for former members of the management

and/orsupervisory bodies in that capacity of the Company are as follows:

20XX 20XX-1
Former members of the management [XX] [XX]
Former members of the supervisory bodies [XX] [XX]
Total [XX] [XX]

OR

There is no commitment arising or entered into in respect of retirement pensions for former members of the

management and/orsupervisorybodies in that capacity of the Company.

OR

Art. Reference GUIDANCE:
65(1)18°(2) (1) Inaddition to theinformation required underother provisionsof this Chapter, the notes to the

accounts shall disclose the following information presented in the orderin which th e items to which

they relate are presented in the balance sheetand in the profitand loss account:

18° The natureand thefinancial effect of material events arising after the balance sheet date which are not
reflected in the profitand loss accountorin the balance sheet.
(2) Theinformation provided forin paragraph (1) 12° may be omitted if it allows to identify the

position®” of a specific member of such bodies.

o7 Directive 2013/34/EU speaks of the “financial position”.
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The commitments arising or entered into in respect of retirement pensions for former members of the

management and/orsupervisorybodies in that capacity of the Companyhave been omitted in compliance with

the Article 65(1)18°(2) of the Company Law.
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NOTE 28 - ADVANCES AND LOANS GRANTED TO THE MEMBERS OF THE MANAGEMENT AND SUPERVISORY
BODIES AND COMMITMENTS ENTERED INTO ON THEIR BEHALF BY WAY OF GUARANTEES OF ANY KIND

Art. Reference  GUIDANCE:
65(1)13° (1) Inaddition to theinformation required under other provisionsof this Chapter, the notes to the accounts

shall disclose the following information presented in the order in which theitems to which they relate

are presented in the balance sheetand in the profitand loss account:

13° the amountofadvances and loansgranted to the members of the management and supervisory bodies,
with indicationsof the interest rates, main conditions and the amounts which may have been repaid, as
well as the commitments entered into on their behalf by way of guarantees of any kind. This

information must be given as a total for each category.

The advances and loans granted to members of the management and/or supervisory bodies in that capacity of

the Company are as follows:

20XX 20XX-1
Management [XX] [XX]
Supervisory bodies [XX] [XX]
Total [XX] [XX]

These advances and loans have been made with the following terms: (to complete with the indications of the
interest rates and the main conditions). The amounts repaid duringthe financial year/period amounts to CCY
[XX] (20XX-1: CCY [XX]).

OR

There are no advances and loans granted to members of the management and/or supervisory bodies in that

capacity of the Company.

The commitments entered into on their behalf by way of guarantees of any kind for members of the

management and/orsupervisorybodies in that capacity of the Companyare as follows:
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20XX 20XX-1
Management [XX] [XX]
Supervisory bodies [XX] [XX]
Total [XX] [XX]

These commitments are related to (to complete).
OR
There is no commitment entered into on their behalf by way of guarantees of any kind for members of the
management and/orsupervisorybodies in that capacity of the Company.
NOTE 29 - OTHER OPERATING EXPENSES
Art. Reference G UIDANCE:

43 The amount and nature of items of income or charges with an extraordinary size orimpact

shall be shown in the notes to the accounts.

The otheroperating expenses are as follows:

In CCY 20XX 20XX-1
(Describe category) [XX] [XX]
(Describe category) [XX] [XX]
Others [XX] [XX]
Total [XX] [XX]
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NOTE 30-TAX ON PROFIT OR LOSS

Art. Reference

.98
65(1) 11° GUIDANCE:

(1) Inaddition totheinformation required underother provisionsof this Chapter, the notes to the

accounts shall disclose the following information presented in the orderin which the items to which

they relate are presented in the balance sheetand in the profitand loss account:

11°a) the difference between the tax charged forthe financial yearand for earlier financial years and the
amount of taxalready paid or payablein respect of those years, to the extent that this differenceis
material for purposes of future taxation.

a) Thisamountmay also be disclosed within the balance sheet as a cumulative amount;

b) Where valuation atfairvalue has been applied in accordance with section 7bis, undertakings
shall show, as the case may be, deferred tax liabilities in the balance sheet as a cumulative
amount.

c) Where a provision for deferred taxis recognised in the balance sheet, the deferred tax balances

at theend of the financial year, and the movementin those balances during the financial year.

The current tax charge forthe year/periodis as follows:

In CCY 20XX 20XX-1
Corporate Income Tax [XX] [XX]
Municipal Business Tax [XX] [XX]
Total current tax charge [XX] [XX]

% Article 66 - The Small-sized undertakings as defined in Article 35 of the Law are allowed to prepare abridged notes to the accounts without the

information requested in Article 65(1)11°. However, where the fair value measurement has been applied in accordance with Section 7bis, the Small-
sized undertakings shall not be exempted from the application of the provision of Article 65(1)11°b) and c).
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The deferred tax charge for the year/period is as follows:

In CCY 20XX 20XX-1
(Describe category) [XX] [XX]
(Describe category) [XX] [XX]
Total deferred tax charge [XX] [XX]

Wh ere applicable

In addition, the Company has received the approval of the Luxembourg tax authorities to consolidate with
(name of the companies included in the scope of the tax consolidation) their respective income tax liabilities.
Tax amounts relating to the Municipal Business Taxand to the Corporate Income Tax are computed on the

basis of the consolidated result of the entities included in the scope of the tax consolidation.

NOTE 31 - OTHER TAXES

The othertaxes forthe year are as follows®®:

In CCY 20XX 20XX-1
Net Wealth Tax [XX] [XX]
(Describe category) [XX] [XX]
Other taxes [XX] [XX]
Total other taxes [XX] [XX]

NOTE 32 - RELATED PARTIES TRANSACTIONS

Art. Reference GUIDANCE:

65(1)7ter (1)  Inaddition to theinformation required under other provisionsof this Chapter, the notes to the
accounts shall disclose the following information presented in the orderin which the items to
which they relate are presented in the balance sheet and in the profitand loss account:

% Common example of categories could be: non-deductible VAT. Registration duties or stamp duties.
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7ter transactions whichhave been entered into by the undertaking with related parties, including the
amount of such transactions, the nature of the related party relationship and all otherinformation
aboutthetransactions necessary foran understanding of the financial position of the undertaking,
Information aboutindividualtransactions may be aggregated accordingto their nature except
where separate information is necessary foran understanding of the effects of related party
transactions on the financial position of the undertaking.
Undertakings have the option to only disclose in the notes to the accounts the transactions
entered into with related parties which have not been concluded under normal market conditions.
Transactions which have been entered into between one or more members of a group are
exempted provided that the subsidiaries whichare party to the transaction are wholly owned by
such amember.
Undertakings whichdo not exceed at least two of the three limits laid down in Article 47 (Medium-
sized undertakings) fortwo consecutive financial years are allowed to limit the disclosure of
transactions with related parties to transactions entered into with:
(i) owners holding a participating interest in the undertaking;
(ii) undertakings in whichthe undertaking itself has a participating interest; and
(iii)  members of the administrative, management orsupervisory bodies of the undertaking.
This option does however not applyto undertakings whose securities are admitted to tradingon a
regulated market of any Member State of the European Union within the meaning of Article 1,
item 11 of the Law of 13 July 2007 on markets in financialinstruments.
“Related party” has the same meaning as in the international accounting standards adopted in
accordance with Regulation (EC) No 1606/2002 of the European Parliament and of the Council of

19 July 2002 on the application of international accounting standards.

The nature of the related parties relationships are as follows (describe):

Transactions with those related parties forthe years ended 31 December 20XXand 20XX-1are as follows

(provide details of transactions during the year):

As at 31 December 20XX, amounts owed to affiliated undertakings and/or other group companies are CCY [XX]

(20XX-1: CCY [XX]).
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NOTE 33 - AUDIT AND NON-AUDIT SERVICES!®? 102

Art. Reference  GUIDANCE:

65(1)16°

(1) Inaddition totheinformation required underother provisionsof this Chapter, the notes to the
accounts shall disclose the following information presented in the orderin which the items to which

they relate are presented in the balance sheetand in the profitand loss account:

16° the total fees forthe financial year received by each®?? réviseur d’entreprisesagréé [approved
statutory auditor] orthe cabinet de révision agréé [approved audit firm] for the statutory audit of the
annual accounts and, the total fees received by each réviseurd'entreprises agréé [approved statutory
auditor] orcabinet de révision agréé [approved audit firm] for other assurance services, for tax

advisory services and for other non-audit services.

Forthe financial year/period, fees paid by the Companyto the réviseur d’entreprisesagréé were as follows:

20 20
CCy CCy
Audit fees [XX] [XX]
Audit related fees [XX] [XX]
Tax fees [XX] [XX]
Other fees related to permissible NAS [XX] [XX]
Total [XX] [XX]

Reference GUIDANCE:

EU Regulation
537/2014°

In addition to the information required under Art 65(1)16 above, the financial statements of publicinterest
entities services shall indicate any services, in additionto the audit, which were provided by the approved
statutory auditor orthe approved audit firm to the audited entity and its controlled undertakings.

If those have not been disclosed in the financial statements or the management report, they shall be
reported in the auditor’s report

The best practice would be to have such services described in a note to the annual accounts, with no

mandatory mention of the amount of fees that might have been accounted for by the entity.

100

102
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Article 66 and Article 67(2) - The Small-sized and Medium-sized undertakings as defined in Article 35 and Article 47 of the Law are allowed to prepare
abridged notes to the accounts without the information requested in Article 65(1)16°.

Article 65(1)16° - This requirement shall not apply where the undertaking is included within the consolidated accounts required to be drawn up under
Article 22 of Directive 2013/34/EU (transposed in Article 1711-1 of the Law), provided that such information is given in the notes to the consolidated
accounts.

The term “each” precises to disclose the information for each auditor in case the entity is appoint different independent auditors. This could apply
more frequently for the consolidated accounts but could apply in case of joint audit.
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Art. Reference

38

Art. Reference

65(1)7°

Art. Reference

65(1)7bis®

166

The services should be detailed following the same categories as those foreseen forthe disclosure under

Art. 65(1)16 of the Accounting Law.

NOTE 34 - OFF BALANCE SHEET COMMITMENTS

GUIDANCE:

The total amount of any financial commitments, guarantees or contingencies thatare notincluded in the

balancesheet, and an indication of the nature and form of any in rem security which has been provided must

beset outin the notes to the accounts. Any commitments concerning pensions and affiliated or associated

undertakings shall be disclosed separately.

GUIDANCE:

(1)

In addition to the information required under other provisionsof this Chapter, the notes to the
accounts shall disclose the following information presented in the orderin which the items to which

they relate are presented in the balance sheet and in the profitand loss account:

the total amount of any financial commitments that are not included in the balance sheet, insofar as
thisinformation is of assistance in assessing the financial position. Any commitments concerning

pensions and commitments vis-a-vis affiliated undertakings must be disclosed separately;

GUIDANCE:

(1)

7bis°®

In addition to theinformation required under other provisionsof this Chapter, the notes to the
accounts shall disclose the following information presented in the orderin which the items to which

they relate are presented in the balance sheetand in the profitand loss account:

the nature and business purpose of the arrangements that are notincluded in the balance sheet and
the financial impact on (Law of 30 July2013) “the undertaking” of those arrangements, provided that
the risks or benefits arising from such arrangements are material and in so far as the disclosure of
such risks or benefits is necessary forassessing the financial position of (Law of 30 July 2013) “the

undertaking”.
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The financial commitments of the Companyare as follows:

20XX Whose with 20XX-1 Whose with

affiliated affiliated

undertakings undertakings

Cccy ccy Cccy ccy

Guarantees [XX] [XX] [XX] [XX]
Forward exchange contracts [XX] [XX] [XX] [XX]
Leasing (rents notyet paid) [XX] [XX] [XX] [XX]
Forward purchase and sale of tangible assets [XX] [XX] [XX] [XX]
Pension obligations [XX] [XX] [XX] [XX]
Other (to be specified) [XX] [XX] [XX] [XX]
Total [XX] [XX] [XX] [XX]

The natureand the business purposes of the arrangements notincluded on the balance sheet, and their

financial impact are as follows:

Guarantees issued/received
The Company hasissued/received guarantees for/from (to determine) whichamount to CCY [XX] (20XX-1:
CCY [XX]) to cover (to be specified).

Forward exchange contracts

The Company has entered into forward exchange contracts on CCY to (commercial objective to be
specified). The commitment from these contracts as at 31 December 20XXamountsto CCY [XX](20XX-1:
CCY [XX]). See note (to be specified) for further details!03,

Leasing (rents not yet paid)
Commitments regarding the rents notyet paid amountto CCY [XX] at the end of the financial year/period

(20XX-1:CCY [XX]). They are related to leasing contracts on (to be specified).

Forward purchase and sale of tangible assets
Commitments related to forward purchases or sales of tangible assets amount to CCY [XX] at the end of the

financial year/period (20XX-1: CCY [XX]).

103
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A reference to the note on the derivative financial instruments can be added.
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Pension obligations

The Company has entered into pensionobligations forits staff thatamount to CCY [XX]at theend of the
financial year (20XX-1: CCY [XX])%4,

Other commitments and/or guarantees received/given

(Describe the nature, the commercial objective and the financial impact of the operations).

NOTE 35 - GOING CONCERN

Art. Reference GUIDANCE:
51(1)a (1)  The measurement of the items shown in the annual accounts shall be made in accordance with
the following general principles:

a) the undertaking is presumed to be carrying on its business as a going concern;

COMMENTARY:
[1f applicable]: In the event of the loss of half the corporate capital and subsequently the loss of three
guarters of the corporate capital certain legal formalities are required in accordance with Article 480-2 of

the Company Law.

[If applicable to the Company]
The Company incurred a net loss of CCY [XX] during the yearended 31 December 20XXand as of that date, the

Company has accumulated losses of CCY [XX].

These accounts have been prepared on a going concern assumptionbased on the forecasted [describe the

forecast] profit that will be generated over the coming years by the Company.

OR

The Shareholder(s), however, has indicatedits willingness and intent to provide continued financial support to

the Company to ensureits financial viability for the next twelve months.

108 A reference to the note on the provision for pensions or similar obligations can be added.
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NOTE 36 - POST BALANCE SHEET EVENTS!%

Art. Reference  GUIDANCE:
65(1)18° (1)  Inaddition to theinformation required under other provisionsof this Chapter, the notes to the
accounts shall disclose the following information presented in the orderin which the items to

which they relate are presented in the balance sheetand in the profitand loss account:

18° The natureand thefinancial effect of material events arising after the balance sheet date which

are notreflected in the profitand loss account orin the balance sheet.

COMMENTARY:
Provide a description of significant post Balance Sheet events that should require disclosure to the
annual accounts.

OR

There are no significant post Balance Sheet events.

105 Article 66 - The Small-sized undertakings as defined in Article 35 of the Law are allowed to prepare abridged notes to the accounts without the
information requested in Article 65(1)18°.
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Introduction

Overall, consolidation rules in Luxembourg are strictly derived forthe 7t EU directive. While some countries have taken a
stricter approach by adoptingadditional requirements, Luxembourg has adopted the minimum requirements as set outin
the directive.

The following section describes the conditions which require the preparation of consolidated accounts, relevant exemptions,
as well as examples of notes specific to the consolidated accounts.

Requirement to prepare consolidated accounts

Article 1711-1 of the Company Law mentions that the following entities:

all public companies limited by shares (sociétés anonymes),

e corporate partnerships limited by shares (sociétés en commandite par actions),

e privatelimited liability companies (sociétés a responsabilité limitée); and

e limited partnerships (sociétés en commandite simple) and general partnerships (sociétés en nom collectifs) (under
certains conditions described in Article 77, paragraph 2 points (2) and (3) of the Law)'%¢, excluding

e  creditinstitutions,

° insurance and reinsurance companies; and

e  pension savings companies with variable capital (sociétés d'épargne - pension a capital variable)

mustdraw up consolidated accounts and a consolidated management report if:

e it hasamajority of the shareholders' orunitholders' votingrightsin another undertaking; or

e ithastheright to appointorremove a majority of the members of the administrative, management or supervisory
bodies of anotherundertaking andis at the same time a shareholderin orunitholder of that undertaking; or

e itisashareholderin ormember of an undertaking and controls alone, pursuant to an agreement with other
shareholdersin orunitholders of that undertaking, a majority of shareholders'or unitholders' voting rights in that
undertaking.

On otherwords, any “parent” company having the control of atleast one subsidiary is required to prepare consolidated
annual accounts, unless exempted.

106 2°  sociétés en nom collectif and sociétés en commandite simple where all their members which have unlimited liability are companies of the type set

out in Article 1, paragraph 1 sub-paragraph 1 of amended Directive 78/660/EEC of 25 July 1978 or companies which are not governed by the laws
of a Member State of the European Community but which have a legal form comparable to those referred to in Directive 68/ 151/EEC of
9 March 1968.

3°  (Law of 30July 2013) the types of company referred to under item 2° where all their members having unlimited liability are themselves organised
as one of the types of companies referred to under item 1° or under item 2° or in Article 1, paragraph (1) sub-paragraph 1 or sub-paragraph 2 of
amended Directive 78/660/EEC.

171



Il lustrative Annual Accounts in accordan ce with Luxembourg GAAP | November 2020

Scope of the consolidation

The scope of consolidationshould include

e Subsidiaries of the group over which the group exercises control (as per Article 1712-17 -see below)

e Operationsthatarejointly controlled by the group (as per Article 1712-17 - see below)

e Associates over which the group has significantinfluence (as perArticle 1712-18 (1) - see below)

Art. Reference GUIDANCE:

1712-17 (1)

(2)

(3)

Where an undertakingincluded in a consolidation manages another undertaking jointly with one or
more undertakings notincluded in that consolidation, that other undertaking may beincludedin the
consolidatedaccounts in proportion to therights in its capital held by the undertaking included in the
consolidation.

Articles 1711-8 to 1790-2 shall apply mutatis mutandis to the proportional consolidation referred to
in paragraph (1) above.

Where this Articleis applied, Article 1712-18 shall notapply if the undertaking proportionally
consolidatedis an associated undertaking as defined in Article 1712-18.

In other words, jointly controlled entities can beincluded in the consolidated accounts either adopting the

proportional consolidation method, or the equity method.

Art. Reference  GUIDANCE:

1712-18(1) (1)

Where an undertakingincluded in a consolidation exercises a significantinfluence over the
operations and the financial policy of an undertaking notincluded in the consolidation (an associated
undertaking) in whichitholds a participatinginterest, as defined in the (Law of 10 December 2010)
“Article 41 of the amended Law of 19 December 2002 onthe register of commerce and companies
and theaccounting andannual accounts of undertakings”, that participating interest shall be shown
in the consolidated balance sheet as a separate item with an appropriate heading.

An undertaking shall be presumed to exercise a significantinfluence over another undertaking where
it has 20% or more of the shareholders' or members' voting rights in that undertaking. Article 1711-2
shall apply.

In other words, undertakings over which a significant influence is exercised by the group shall beincluded

in the consolidated accounts under the so called “equity method”.
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Exemptions

However, a parent company that holdsparticipating interests in undertakingscan be exempt from the obligation to draw up
consolidatedaccounts as laid downin Articles 1711-3(3), 1711-4, 1711-5, 1711-6, 1711-7, 1711-8 (2bis) and 1711-9 of the
Company Law.

Article 1711-3 (3) mentions (for holding of creditinstitutions, insurance or reinsurance companies):

Art. Reference G UIDANCE:

1711-3(3) Any parentcompany referred to in Article 1711-1 that controls one or more undertakingsto be
consolidated, whichare credit institutions orinsurance companies, cansubject itself either to the
provisions of Part lll of the Law of 17 June 1992 onannual accounts and consolidated accounts of
Luxembourg creditinstitutions andto the obligationsconcerning the publicity of the bookkeeping of the
branches of foreign credit institutions and financialinstitutions for the purpose of consolidation, orto the
provisions of Part Il of the Law of 8 December 1994 relating to the annual accounts and consolidated
accounts of Luxembourg insurance and reinsurance companies and to the obligations concerning the
establishmentand the publicity of the bookkeeping of the branches of foreign insurance companies. A
parent company exercising this option is exempt from establishing group accounts in accordance with
Article 1711-1.

Article 1711-4 mentions (for small group):

Art. Reference GUIDANCE:

17114 (1) By way of derogation from Article 1711-1 paragraph (1), a parent companyshall be exempted from
the obligation to draw up consolidated accounts and a consolidated management reportif atthe
balance sheet date of the parent company, the undertakings which would have to be consolidated do
nottogether, on the basis of theirlatest annual accounts, exceed the limits of at least two of the
three criteria set out below:

- balancesheet total: 20 million euros
- net turnover: 40 million euros
- average number of full-time staff employed during the financial year: 250.

(2) The figures of thecriteria relating to the balance sheet total and net turnover may beincreased by
20%, if the set-off referred toin Article 17124 paragraph (1) and the eliminationreferred to in Article
1712-11 paragraph (1) items (a) and (b) are not effected.

(3) Thisexemption shall notapply to those companies where one of the companies to be consolidated is
a company whose securities are admitted to official tradingon a regulated market of any Member
State of the European Union within the meaning of Article 1, item 11 of theamended Law of 13 July
2007 on markets in financial instruments.

(4) Article 36 of theamended Law of 19 December 2002 on the register of commerce and companies and
the accounting and annualaccounts of undertakingsshall be applicable.

The amounts indicated above may be amended by Grand-Ducal Regulation.
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A parent company shall be exempted when the group does not exceed the limits of two of the three criteria
set outbelow:

. balancesheettotal: EUR 20 million;
. net turnover: EUR 40 million;
. average number of full-time staff employed during the financial year: 250 people.

This exemption shall not apply where one of the undertakings to be consolidated is a company whose
transferable securities are admitted to official listing on a stock exchange established in a Member State of
the European Union.

Article 1711-5 mentions (fora group being part of a larger group located in the European Union):

Art. Reference  GUIDANCE:

1711-5
of the
Company Law
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(1) By way of derogation from Article 1711-1 paragraph (1), any parent companywhichis also a
subsidiary undertaking shallbe exempted from the obligation to draw up consolidated accounts anda
consolidated management report if its own parent undertaking is governed bythe Law of a Member
State of the European Union, in the following two cases:

a) where that parentundertaking holds all of the corporate units or shares in the exempted
undertaking. The corporate units orshares in that company held by members of its administrative,
management or supervisory bodies pursuant to a legal obligation orthe articles shall be ignored
forthis purpose;or

b) where that parent undertaking holds 90% or more of the corporate units or shares in the
exempted company andthe remaining shareholders in or members of that company have
approved the exemption.

(2) The exemption shall be conditional upon compliance with all of the followingconditions:

a) the exempted company and, without prejudice to the Article 1711-8, all of its subsidiary
undertakings are consolidated in the accounts of a larger body of undertakings, the parent
undertaking of whichis governed by the Law of a Member State of the European Union;

b) aa) the consolidated accounts referred toin (a) above and the consolidated management report
of the larger body of undertakings must be drawn up by the parent undertakingof that body
and audited, according to the Law of the Member State by which the parent undertaking of
thatlarger body of undertakings is governed;

bb) the consolidated accounts referred to in (a) above and the consolidated management report
referred toin (aa) above and the report of the person or persons responsible forauditing
thoseaccounts shallbe published forthe exempted companyin the manner prescribed by
Article 100-13 of this Law.

c) the notestothe annual accounts of the exempted company must disclose:

aa) thenameand registered office of the parent undertaking which draws up the consolidated
accounts referred to in (a) above; and

bb) the exemption fromthe obligation to draw up consolidated accounts anda consolidated
management report.

(3) Thisexemption shall notapply to the companies whose securities are admitted to officialtradingon a
regulated market of any Member State of the European Union within the meaning of Article 4,
paragraph (1), item 14, of Directive 2004/39/EC of the European Parliament and of the Council of
21 April 2004 on markets in financialinstruments.



Il lustrative Annual Accounts in accordan ce with Luxembourg GAAP | November 2020

When a parentcompany is also a subsidiary undertaking of a parent undertaking that is governed by the Law
of a Member State of the European Union and if this parent undertaking publishes its consolidated accounts,
its consolidated management report and its audit reportin Luxembourg, this parent undertaking is exempt
fromthe obligation to draw up consolidated accounts. The notes to the annual accounts of the exempted
company mustdisclose the name and registered office of the parent undertaking that draws up the
consolidatedaccounts and the exemption from the obligation to draw up consolidated accounts. This
exemption is notvalid forentities whose transferable securities are quoted on a European stock exchange.

The minority shareholders can request the preparation of consolidated accounts under certain conditions mentioned in the
aboveArticle 1711-5 (1)b orin the below Article 1711-6 which mentions:

Art. Reference GUIDANCE:

17115 In cases not covered by Article 1711-5 paragraph (1), any parent company whichis also a subsidiary
undertaking, the parent undertaking of which is governed by the Law of a Member State of the European
Union, is exempted from the obligation to draw up consolidated accounts and a consolidated management
report, provided that all the conditions set outin Article 1711-5 paragraph (2) are fulfilled and that the
shareholders in or members of the exempted undertaking who ownat least 10% of the subscribed capital
of that undertaking,
inthe caseitis a société anonyme or a société en commandite par actions, and at least 20%, in the case it is
a société a responsabilité limitée, have not requested the preparation of consolidated accounts at least six
months beforethe end of the financial year.

Article 1711-7 mentions (fora group being part of a larger group notlocated in the European Union):

Art. Reference GUIDANCE:

17116 By way of derogation from Article 1711-1 paragraph (1), any parent companywhichis also a subsidiary
undertaking of a parent undertaking not governed by the Law of a Member State of the European Union, is
exempted from the obligation to draw up consolidated accounts and a consolidated management report if
all of the following conditions are fulfilled:

a) the exempted company and, without prejudice to the Article 1711-8all of its subsidiary undertakings
are consolidated in the accounts of a larger body of undertakings;

b) the consolidated accounts referred to in (a) above and, where appropriate, the consolidated
management report must be drawn up in accordance with the provision of this Section orin a
manner equivalent thereto,

c) the consolidated accounts referred to in (a) above must have been audited by one or more persons
authorised to auditaccounts underthe national Law governingthe undertakingwhich drew them up.

Article 1711-5 paragraph (2), sub-paragraphs b) bband c)and paragraph (3) as well as Article 1711-6 shall

apply.
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Compared to Article 1711-5, thereis an additional conditionthat the accounts of the parent undertaking
shall bedrawn up in accordance with Luxembourg Law orin a mannerequivalent thereto.

Article 1711-8 mentions (an exemption forthe inclusion of undertakings, if undertakingsare considered individuallyand
collectively as not material from a true and fair point of view, or (ii) in case of severe restrictions on therights of the
undertaking, ordisproportionate expenses or undue delay, or held exclusivelyforresale):

Art. Reference G UIDANCE:
1711-8 (1) Anundertaking need notbeincludedin consolidated accounts whereitis “not material” forthe
purposes of Article 1712-1 paragraph (3).
(2) Where two or more undertakings satisfythe requirements of paragraph 1 above, they must
nevertheless beincluded in consolidated accounts if, they are “material” forthe purposes of Article
1712-1 paragraph (3).
(3) In addition, an undertaking need not beincluded in the consolidated accounts where:
a) severe long-termrestrictions substantiallyhinder the parent companyin the exercise of its rights
overthe assets or management of that undertaking.
b) the information necessaryforthe preparation of consolidated accounts in accordance with this
Law cannot be obtained without disproportionate expense or undue delay.
c) the shares of thatundertaking are held exclusively with a view to their subsequent resale.

Art. 1711-8 (3) ¢, relating to undertakings acquired exclusively with a view of subsequent resale, is of
particularinterest. This provision has created a long-standingissue around whether private equity groups
should prepare consolidated accounts or not. This possible exemption has been clarified by the Notice CNC
2-1 date December 18, 2009 which provides guidance to investment companies regarding the exemption to
prepare consolidated annual accounts onthe basis of temporary ownership of their participating interest.

Article 1711-9 mentions (anexemption from preparing consolidated accounts if all of its subsidiaries are neitherindividually
nor collectively material or can be excluded from consolidation in accordance with Article 1711-8:

Art. Reference GUIDANCE:

1711-9 Without prejudice to Article 51, paragraph (1), point (b) of theamended Law of 19 December 2002 on the
register of commerce and companies and the accounting and annual accounts of undertakings, and to
Article 17114 of this section, any parent company, including a public-interest entity within the meaning of
sub-section 4bis, shall be exempt from the obligation imposed in Article 1711-1if:
a) itonlyhassubsidiary undertakingswhich areimmaterial, both individually and collectively; or
b) allits subsidiary undertakingscan be excluded from consolidation by virtue of Article 1711-8.
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Accounting principles

Consolidated accounts of Luxembourg groupscan be prepared under:

. Luxembourg accounting framework described in this brochure (including LUXGAAP with an IFRS option);
. IFRS as allowed by Art. 1780-1 of the Company Law (see our IFRS brochures "Model financial statements" available

onourwebsite);

Companies preparing consolidated financial statements under IFRS remain subject to the provisions of the following

articles of the Company Law;

Articles 1711-1 to 1711-7 for exemptions (but not the exemptionsincluded in Articles 1711-8 to 1711-9);

o  Articles1712-19, 2. t05.,9.,12. to 14. and 1712-20 (1) (see below);
o  Article 1720-1 onthe consolidated management report;
o  Article 1730-1 onthe publication of the consolidated account, the consolidated management report and the

corporate governance statement;
o  Article 1750-1 onthe auditing of the consolidated accounts; and
o  Article 1780-2 onthecurrency of the publication.

. Anotheraccounting framework for which derogation has been obtained according to Article 420-15 of the Company
Law. This derogation can be granted by the Ministry of Justice on the reasoned opinion of the CNC orbased on a

Grand-Ducal Regulation.

Groups whose securities are quoted on a European regulated stock exchange must prepare their financial statements in

accordance with IFRS as adopted by the European Union.

The provisions of Article 1712-19 points 2.t0 5., 9., 12. to 14° are respectively;

Com pany Law

Information on the names and registered offices of the undertakings included in the consolidated
accounts.

In addition, information on the proportion of capital held by the parent company, by the undertakings
included inthe consolidation or by persons acting on behalf of those undertakings.

Article 1712-19 2.a)

Sameinformationas Art. 1712-19 2.a) above for the undertakings excluded in the consolidated accounts
pursuant toArt. 1711-8 (undertakings which are not material), and an explanation of the reasons for the
exclusion.

Article 1712-19 2.b)

When Art. 1711-9 (exemption of consolidation if all subsidiaries are not material) is applied, the notes to
the annual accounts of the exempted company mustinclude the reason for the exclusion.

Article 1712-19 2.c)

Information on the names and registered offices of the undertakings on which the undertaking exercises
asignificantinfluence (Art. 1712-18 presumes the significant influence when the shareholders’ or
members’ voting rights are 20% or more) included in the consolidated accounts.

In addition, information on the proportion of capital held by the parent company, by the undertakings
included inthe consolidation or by persons acting on behalf of those undertakings.

Article 1712-19 3.a)

Same informationas Article 1712-19 3.a) above for the associated undertakings excluded in the
consolidated accounts pursuant Art. 1712-18 (9) (associated undertakings which are not material), and
an explanation of the reasons for the exclusion.

Article 1712-19 3.b)

Information on names and registered offices of the undertakings proportionally consolidated pursuant
to Art. 1712-17.

In addition, information on factors on which the management is based, and the proportion of capital
held by the parent company, by the undertakings included in the consolidation or by persons acting on

behalf of those undertakings.

Article 1712-19 4.
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Com pany Law

|

Information on the names and registered offices of the undertakings, other than those referredto in
points 2., 3.and 4. above, if shareholding (directly or through persons undertakings or persons acting on
behalf of those undertakings) is > 20%.

In addition, information on the proportion of capital held, amount of capital and reserves and the profit Article 1712-19 5.
or loss for the latest financial year.

HOWEVER: This information on the proportion of capital held, amount of capital and reserves and the
profit or loss may be omitted where the undertaking concerned does not publish its balance sheet.

The average number of staff employed during the financial year, broken down by categories, and if not .
. . ) . Article 1712-19 9.3)
disclosed separately, the staff costs relating to the financial year.

The average number of staff employed during the financial year, by undertaking to which Art. 1712-17

Article 1712-199.b
(proportionally consolidated) has been applied shall be disclosed separately, rHae )

The amount of the emoluments granted in respect of the financial year to the members of the
administrative, managerial and supervisory bodies of the parent company by reason of their
responsibilities in the parent company and its subsidiary undertakings, and any commitments arising or Article 1712-19 12.
entered intoin respect of retirement pensions for former members of those bodies.
This information must be given as a total for each category.

The amount of advances and loans granted to the members of the administrative, managerial and
supervisory bodies of the parent company inthe parent company and its subsidiary undertakings, with
indications of the interest rates, main conditions and the amounts which may have been repaid, as well Article 1712-19 13.
as commitments entered into on their behalf by way of guarantees of any kind.
This information must be given as a total for each category.

The total fees for the financial year received by each réviseur d'entreprises agréé [approved statutory
auditor] or the cabinet de révision agréé [approved audit firm] for the statutory audit of the consolidated
accounts and, the total fees received by each réviseur d'entreprises agréé [approved statutory auditor] Article 1712-19 14.
or cabinet de révision agréé [approved audit firm] for other assurance services, for tax advisory services
and for other non-audit services.

Presentation of the consolidated accounts

The layout of the balance sheet and profitand loss account forthe annual account are prescribed by the Law, with the
objective of achieving a coherence in the collection of the data.

As the consolidated accountsare not compiled in a structured way, a flexibility has been kept on the layout by allowing all
acceptable formats described in the European Directive.

The other possible layouts, compared to the one foreseen in the Law, of balance sheet and profitand loss applicable for
consolidatedaccounts are available in Appendix 6.

In general, the layouts prescribed forthe stand alone annual accounts shallbe applied, without prejudice of the
indispensable adjustments required due to the particular characteristics of consolidated accounts. In practice, main
adjustments are related to additional captions required in the consolidated balance sheet as regards currency translation
reserve and minority interests.
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Publication

Art. 1780-2 mentions that “Consolidated accounts may, in additionto the publicationin the currency or unit of accountin
which they aredrawn up, be published in euro translated at the rate of exchange prevailing on the consolidated balance
sheet date. The rate shall be published in the notes to the accounts”

NOTE 1 - GENERAL

[ABC]Company S.A. (the “Company”) was incorporated in the Grand-Duchy of Luxembourg on [include incorporation date] as

a “Sociétéanonyme”. Its registered officeis established in Luxembourg at [include address].

The purpose of the Company is the holding of participating interests in other companies and the management, controland

development of such participating interests.

The main activity/activities of the Group is/are [describe the main activities].

The Company’s financial year begins on 1 January [to adapt based on the company’s financial year] and ends on31 December

of each year. Group entities includedin the scope of consolidationalso have a financial yearending on 31 December [ Specify

group entities with a different financial year-end, which are consolidated based on interim accounts).

NOTE 2 - BASIS FOR PREPARATION, SCOPE OF CONSOLIDATION AND CONSOLIDATION POLICIES

2.1. General principles

We referto ourcomments related to the annual accounts.

2.2. Critical accounting estimates

We referto ourcomments related to the annual accounts.

2.3. Scope of consolidation

The consolidated annual accounts as at 31 December 20XX of the Companyinclude its stand-alone annual accounts and
those of all directly orindirectly majority owned subsidiaries (the “Group”). Subsidiaries are all entities over which the
Company exercises control. Control is defined as the direct orindirect power to govern the financial and operating policies so
as to obtain benefits fromits activities. The existence and effect of potential votingrights that are currently exercisable or

convertible, including potential voting rights owned by other entities, are considered when assessing whetherthe group
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controls another entity. Subsidiaries are fully consolidated from the date on which control is transferred to the Group. They

are no longer consolidated from the date that control ceases.

The Group and minority interests’ share of profits orlosses orchanges in the net equity of subsidiaries are determined based

on existing voting rights, without considering the effects of potential voting rights which are exercisable or convertible.

Jointventures are operations that are jointly controlled by the Group and one or more other parties in accordance with
contractual arrangements between parties. Those operations are consolidated using the proportional consolidation method

[or the equity method of accounting].

Associates are all the entities over which the Group has significantinfluence, but not control, generally accompanying a
shareholding of between 20% and 50% of the votingrights. Investments in associates are accounted for using the eq uity
method of accounting. The Group’s investment in associates includes goodwill identified on acquisition, netof any

accumulated value adjustment.

Entitiesincluded in the scope of consolidation are listed below:

Name % of shares held % of shares held Country Consolidation Method
20XX 20XX-1

[ABC] Company S.A./[S.ar.l] N/A N/A  Luxembourg Parentcompany

[ABC1] [XX]% [XX]% [XX] Full consolidation

[ABC2] [XX]% [XX]% [XX] Full consolidation

[ABC3] [XX]% [XX]% [XX] Full consolidation

[ABC4] [XX]% [XX]% [XX] Proportional consolidation

[ABC5] [XX]% [XX]% [XX] Proportional consolidation

[ABC6] [XX]1% [XX]1% [XX] Equity method

[Insert additional columns in case % of voting rights (control) is different from the % of interest].

The main changes in the consolidation scope during the year/ period are as follows:

o The companies [XX] were sold on [date] [Include details on impact on consolidated annual accounts if material];

. [ABC 2]S.A.[S.ar.l], alimited company with its registered office in Luxembourg, was incorporated on [date]. [ABC]
Company S.A. [S.ar.l]isthesoleshareholder;

. On [date], the Group acquired [XX]%of [ABC 3] S.A. [S.ar.l.] [Include details on impact on consolidated annual accounts

if material].

[If applicable, insert the criteria of the client to determine entities not significant on an individual and aggregated basis and
therefore excluded from the scope of consolidation. Examples of weight criteria may bein terms of turnover, total assets,
profit/loss for the financial year or total equity. The weight of unconsolidated entities may be provided for the attention of the

reader.
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None of the unconsolidated companies’ individual contributions to consolidated figures exceeds the followings:
- Turnover: CCY [XX] [please amend accordingly if not CCY
- Total assets: CCY [XX] [please amend accordingly if not CCY] Their aggregated contribution does not exceed [x]% of the

consolidated total assets].

2.4. Consolidation policies

2.4.1. General

The consolidated annual accounts include the balance sheet and profit and loss account of the Company and of its

subsidiaries, as well as the present accompanying notes.

The accounts of the Group entities have been adjusted when necessary in order to comply with the Group’s accounting

policies.

2.4.2. Consolidation method

[Add any relevant comment on a method of consolidation used which would not be directly related to

the % of control (ex. entities fully consolidated despite % is below 50%)]

2.4.3. Conversion

The annual accounts of all group entities includedin the consolidation scope are expressed in CCY [to complete] with the

exception of [XX] [include the name of the subsidiaries], whichannual accounts are expressed in [XX].

Forthe purpose of presenting consolidated annual accounts, the assets and liabilities of the Group’s foreign operations are

expressed in CCY [to complete] using exchange rates prevailing at the balance sheet date. Income and expense items are

translated at the average exchangerates forthe period. Exchange differences arisingare classified as equity and recognised

inthe Group’s foreign currency translation reserve.

2.4.5. Balancesand transactions between consolidated companies

All intercompany-balances and intercompanytransactions have been eliminated.

2.4.6. Minority interests

The share of the minority shareholdersin the net equity and in the net profit forthe period of the subsidiaries is shown

separately in the consolidated balance sheet and consolidated profitand loss account, respectively.
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[If applicable, specify the treatment of negative minority interests. Please amend the following propositions if necessary, to

reflect the group treatment.

If losses applicable to the minority interest in a subsidiary exceed the minority interest in the equity capital of the subsidiary,
such excess and any further losses applicable to the minority interest are charged against the majority interest. However, where

future earnings do materialise, the majority interest is credited to the extent of such losses previously absorbed.

Or

Losses attributable to the parent and the non-controlling interest in a subsidiary may exceed their interests in the subsidiary’s
equity. The excess, and any further losses attributable to the parent and the non-controlling interest, are attributed to those

interests. That is, the non-controlling interest shall continue to be

attributed to its share of losses even if that attribution results in a deficit non-controlling interest balance].

2.4.7. Profitandlossaccount

The figures in the profitand loss account for the acquired companies are reflected on a pro-rata basis in terms of their

acquisitiondatein orderto incorporate only the result since the acquisition date and until the date that control ceases.

NOTE 3 - SIGNIFICANT ACCOUNTING POLICIES

We referto our comments related to the annual accounts. Only additional policies havebeen included in the belowsections.

3. Goodwill (residual goodwill acquired in the consolidation)

[negative first consolidation differences].

The difference between the acquisition price of the shares in the group entities included in the consolidationand th eir
respective adjusted net book value at the date of the acquisition or at the date the group entity isincluded in the
consolidationforthefirsttime, is recorded as goodwill in the absence of identifiable assets or liabilities where this dif ference

could beallocated. This goodwill is amortised on a straight line basis over the time the group considers that it will benefit

fromit.

[Such goodwill is amortised over [XX] years, in line with the estimated useful economic life as determined by management].
Or

[In exceptional cases where the useful life cannot be reliably estimated, goodwill is amortised over a period which shall not

exceed 10 years.]

[An explanation of the period over which goodwill is written off shall be given].
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3.13. Provision

Deferred tax provision

In addition to the disclosures at stand alone level, the following may be added, as relevant:

Such assets and liabilities are not recognised if the temporary difference arises from goodwill or from the initial recognition of

otherassets and liabilities in a transaction that affects neither the taxable profit northe accounting profit.

Deferred tax liabilities are also recognised for taxable temporary differences associated with investments in subsidiaries,

associates and interests in jointventures in relation to undistributed profits.

NOTE X- MINORITY INTEREST

In[CCY] 20XX
Balanceasat31 December 20XX-1 [XX]
Minority share of the net profit of the year [XX]
Variation of minority interests [XX]
At 31 December 20XX [XX]

The variation of the minority interestis related to [XX].

NOTE 30 - TAX ON RESULTS

The tax charge fortheyear is made up as follows:

In[CCY] 20XX 20XX-1
Currentincome tax [XX] [XX]
Deferred tax income [expense] (note [XX]) [XX] [XX]
Total [XX] [XX]

ADDITIONAL POTENTIAL DISCLOSURES:
No specific disclosureis required to comment on the consolidated effective tax rate of the group, however

we include below as format of “tax proof” disclosure which can be used as a reference for best practices.
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The effective tax rate that emerges in the consolidated profitand loss accounts differs from the standard rate of tax
applicablein Luxembourg. The analysis of the origins of this difference is presented below [ please amend the break-down

according to the result of your analysis]:

[To be presented in currency or %] 20XX 20XX-1

Accountingprofit [XX] [XX]

Standard rate of tax applicablein Luxembourg (to be specified %)

[please amend accordingly when the rate changes]

Effect of incomethatis exempt from taxation [XX] [XX]
Effect of charges thatare notdeductiblein determining taxable profit [XX] [XX]
Effect of revaluations of assets for taxation purposes [XX] [XX]
Effect of different tax rates of subsidiaries operating in other jurisdictions [XX] [XX]

Effect on deferred tax balances dueto the changein income tax rate from xx% to xx%

(effective [insert date]) [XX] [XX]
Other [XX] [XX]
Total [XX] [XX]

184



Il lustrative Annual Accounts in accordance with Luxembourg GAAP | November 2020

Appendices



Il lustrative Annual Accounts in accordan ce with Luxembourg GAAP | November 2020

Please find below thelist of the main references to the Law of 19 December 2002.

ASSETS

186

SUBSCRIBED CAPITAL UNPAID

Subscribed capital not called
Subscribed capital called but unpaid

FORMATION EXPENSES

FIXED ASSETS

Intangible assets

Costs of development

Concessions, patents, licences, trade marks

and similar rights and assets, if they were

a) acquired for valuable consideration and
need not be shown under C.1.3

b) created by the undertaking itself

Goodwill, to the extent that it was acquired for

valuable consideration

Payments on account and intangible assets

under development

Tangible assets

Land and buildings

Plant and machinery

Other fixtures and fittings, tools and

equipment

Payments on account and tangible assets in the

course of construction

Financial assets

Shares in affiliated undertakings

Loans to affiliated undertakings

Participating interests

Loans to undertakings with which the

undertaking is linked by virtue of participating

interests

Investments held as fixed assets

Other loans

BALANCE SHEET

Description
Art.

Valuationrules
Art.

Notes
Art.
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CURRENTASSETS

Stocks

Raw materials and consumables

Work in progress

Finished goods and goods for resale

Payments on account

Debtors

Trade debtors

a) becoming due and payable within one year

b) becoming due and payable after morethan
one year

Amounts owed by affiliated undertakings

a) becoming due and payable within one year

b) becoming due and payable after morethan
one year

Amounts owed by undertakings with which the

undertaking is linked by virtue of participating

interests

a) becoming due and payable within one year

b) becoming due and payable after morethan
one year

Other debtors

a) becoming due and payable within one year

b) becoming due and payable after morethan
one year

Investments

Shares in affiliated undertakings

Own shares

Other investments

Cash at bankandin hand

PREPAYMENTS

BALANCE SHEET
- continued -

Description

Valuationrules
Art.

Notes
Art.
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BALANCE SHEET
- continued -
CAPITAL,RESERVES AND LIABILITIES Description
Art.

A. CAPITAL AND RESERVES
I.  Subscribed capital
II. Sharepremiumaccount
III. Revaluationreserve
IV. Reserves
1.  Legal reserve
2.  Reserve for own shares
3. Reserves provided for by thearticles of

association
4.  Other reserves, including thefair value reserve

a) Other available reserves

b) Other non available reserves
V. Profitorlossbrought forward
VI. Profitorlossforthe financialyear
VII. Interim dividends

VIII. Capitalinvestmentsubsidies

B.

188

PROVISIONS

Provisions for pensions and similar obligations
Provisions for taxation
Other provisions

CREDITORS

Debenture loans
a) Convertible loans
i)  becoming due and payable within
one year
i) becoming due and payable after more
than one year
b) Non convertible loans
i)  becoming due and payable within
one year
i) becoming due and payable after more
than one year

Valuationrules
Art.

Notes
Art.
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D.
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BALANCE SHEET
- continued -

Description
Art.

Amounts owed to credit institutions
a) becoming due and payable
within one year
b) becoming due and payable
after more than one year
Payments received on account of orders in so far
as they are not shown separately as deductions
from stocks
a) becoming due and payable
within one year
b) becoming due and payable
after more than one year
Trade creditors
a) becoming due and payable
within one year
b) becoming due and payable
after more than one year
Bills of exchange payable
a) becoming due and payable
within one year
b) becoming due and payable
after more than one year
Amounts owed to affiliated undertakings
a) becoming due and payable
within one year
b) becoming due and payable
after more than one year
Amounts owed to undertakings with which the
undertaking is linked by virtue of participating
interests
a) becoming due and payable
within one year
b) becoming due and payable
after more than one year
Other creditors
a) Tax authorities
b) Social security authorities
c) Other creditors
i) becoming due and payable within one
year
i) becoming due and payable after more
than one year

DEFERRED INCOME

Valuationrules
Art.

Notes
Art.
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10.

11.

12,

13.

14

15.

16

17.

18
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PROFIT AND LOSS ACCOUNT

Net turnover

Variationin stocks of finished goods and in work in progress
W ork performed by the undertaking for its own purposes and capitalised
Other operatingincome

Raw materials and consumables and other external expenses
a) Raw materials and consumables
b) Other external expenses

Staffcosts
a) wages and salaries
b) Social security costs
i) relating to pensions
ii) other social security costs
c) Other staff costs

Value adjustments

a) in respect of formation expenses and of tangible
and intangible fixed assets

b) in respect of current assets

Other operating expenses

Income from participating interests

a) derived from affiliated undertakings

b)  otherincome from participating interests

Income from other investments and loans forming part of the fixed assets

a) derived from affiliated undertakings

b) otherincome notincluded under a)

Otherinterest receivable and similar income

a) derived from affiliated undertakings

b) other interest and similar income

Share of profit or loss of undertakings accounted for under the equity method

Value adjustments in respect of financial assets
and ofinvestments held as currentassets

Interest payable and similar expenses
a) concerning affiliated undertakings
b) otherinterest and similar expenses
Tax on profit or loss

Profit or loss after taxation

Othertaxes notshown underitems1to 16

Profit or loss for the financial year

Description
Art.

Notes
Art.
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There are two requirements for disclosure of the réviseur d’entreprises agréé’s fees in the notes to the annual accounts.

a) of theaccountinglaw requires large entities to disclose informationon the total fees forthe
financial yearreceived by each réviseur d’entreprises agréé for the statutory audit of the annual accounts and
forother assuranceservices, fortaxadvisory services and for other non-audit services.

b) EU Regulation 537/2014, for audits of financial statements of public interest entities requires disclosure of
information on any services, in additionto the audit, which were provided by the approved audit firm to the
audited entity and its controlled undertakings, and which have not been disclosed in the management report

or financial statements.

DISCLOSURE REQUIREMENTS UNDER a)

Fee category Notes YearN
Audit fees 1

Audit-related fees 2

Tax fees 3

Otherfees 4

Total

Notes Description
1 Audit Fees in company accounts consist of fees billed for the

audit of the company's annual accounts. Audit Fees in
consolidated accounts consist of fees billed for the audit of the
company’s accounts and the statutory annual accounts of the
company's subsidiaries. It comprises audit fees relating to the
reporting to the head office of the audited entity.

Audit Fees alsoinclude fees billed for other audit services,
which are those services that only the external auditor
reasonably can provide, such as in connection with statutory,
regulatory or other filings of financial or non-financial
information.

2 Audit-Related Fees consist of fees billed for assurance and
related services that are related to the performance of the
audit or review of historical financial information or that are
traditionally performed by the statutory auditor, and which are
not reported under “Audit Fees”. Audit-Related Fees include
other attest engagements and comfort and consent letters in
connection with regulatory filings and financing transactions.

191

YearN-1

Guideline (non exhaustive)

Statutory audit of annual accounts and consolidated
accounts,
Audit of group reporting

Contractual audit of annual accounts,

Assurance engagements other than audits or reviews of
historical financial information.

Quarterly reviews,

Regulatory reports

Engagements to review financial statements or prospective
financial information,

Contribution-in-kind report,

Regulatory compliance reviews,

Internal control reviews,

Consultations concerning financial accounting and
reporting standards,

Merger and division report,

“Commissaire a la liquidation”,

Interim dividend report,
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e Comfort/ consent letters inrelation to financing
transactions.

Notes Description Guideline (non exhaustive)

3 Tax Feesinclude fees for services relating to the preparation
and review of tax returns and related compliance assistance
and advice, tax consultation and advice relating to Group tax
strategies and assistance with assessing compliance with tax
regulations.

4 All Other Fees comprise all other services notincluded inany 4 Engagements to perform agreed-upon procedures
of the other categories noted above. regarding financial information,
e Engagements to compile financial information,
Material “Other fees” should be disclosedin a specificcaption ¢ “Certification du décompte financier dans le cadre de la
(Information technology services, internal audit...) or be formation professionnelle continue”,
subject to adequate narrative information. e “Contréle des dépenses de production éligibles & I’octroi de

certificats d’investissement audiovisuel”.
All other non-material fees should be disclosed into the

caption “Other fees”.
DISCLOSURE REQUIREMENTS UNDER b)

There is no specific requirementto incude the amount of fees forthose services. Best practice would be to provide a
descrition of the services rendered related to each category.

If this disclosureis not madein the notes, orthe management report, then there is a need to disclose thisinformation in
the audit opinion.

Categories

Audit

Audit-related

Tax

Other permissible non-audit services
Total
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All companies must file theiraccounting package!®’ electronically. The procedures of filing depends on
whetheror notthe company is subject to the Standard Chart of Accounts (the “SCA”). Forboth procedures,
you need a LuxTrust certificate to register on the eCDF platform and on the Luxembourg Business Registers
webside.

Companiessubjecttothe SCAarelisted in Article 8 of the Commercial Code with the following exceptions:

e Companiessubjectto article 13 of the Commercial Code;

e Financial Contribution Companies as described within Article 31 of the Accounting Law;

e Companies who obtained a waiveras per Article 27 of the Accounting Law;

e Companies subjectto the preparation of accounting documentsin compliance with the IFRS.

CircularRCSL12/1 of 27 March 2012 precises thefiling procedure to follow as prescribed by the Grand-Ducal
Regulation of 14 December 2011 and the Grand-Ducal Regulation of 12 September 2019 that determines the
filing procedure, as well as the presentation of annual accounts and arithmetic andlogical monitoring
conditions. The new Grand-Ducal Regulationissued in 2019 also introduced a new official mapping table
between the SCAand the balance sheet and profit and loss account.

1 — Filing process for companies subject to the Standard Chart of Accounts

The State of Luxembourg provides companies with an electronicfinancial data collection platform named
“eCDF”in order to collect the accounting documents (balance sheet, profit and loss account, and trial
balance) priorto their submission to the Luxembourg Business Registers.

As afirst step, the company must use standardised forms to file the accounting documents on the eCDF
platform. Theforms are availablein the French, German and English languages. The user can eitherinput the
financial accounting documents on eCDF or download the financial data as an XML file generated by the
accounting software. Theinformationcollected is named “structured documents”.

As asecond step, the Company mustlog onto the Luxembourg Business Registers website in orderto file the
additional required documents, notably the non-structured documents. Suchdocuments mustbein PDF/A
format. It is recommended to present the non-structured documents in the following order: notes to the
annual accounts, management reportand audit reportif applicable, and any other documentsrequired by
the Accounting and Commercial Laws.

107 Accounting package includes annual accounts, trial balance in accordance with the Standard Chart of Accounts, all deeds and extract documents

required by the Accounting and Commercial Laws.
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2 — Filing process for companies not subject to the Standard Chart of Accounts

These companies must file the annual accounts and the additional required documents directly on the
Luxembourg Business Registers website using the PDF/A format.

3 — Timeframe

Companies mustfiletheirannual accounts, if applicable the management report and the auditor’s report
with the Luxembourg Business Registers website within a month of theirapprovaland at the latest seven

months afterthe end of the calendaryear.

Fees forfilingtheannual accounts in due time with the Luxembourg Business Registers amountto EUR 19
per filing. Asfrom 1 January 2017, in case of latefiling of the annual accounts, below higher fees will be
applied as set by appendixJ of Grand-Ducal Regulation of 27 May 2016:

e EUR 50,00 asfromthe 8th month afterthe closing of the financial year;
e EUR 200,00 between the 9th and the 11th month afterthe closing of the financial year;
e EUR500,00as fromthe 12th month afterthe closing of the financial year.

Assuming a financial year closing on 31 December, the following timeline provides an overview of the legal
deadlines and fees which will be charged forthe filing of standalone and consolidated accounts:

31/12/N:
Closing of the

financial year

the Board of
Directors/

Managers

accounts by
the
Shareholders/

Partners

accounts (fees

of EUR 19)

Preparation Audit of the Up to Up to 1/08/N+1 to 1/09/N+1 to 1/12/N+1
and approval annual 30/06/N+1: 31/07/N+1: 31/08/N+1: 30/11/N+1: onwards:

of the annual accounts Approval of Filing of the late filing fees late filing fees late filing fees
accounts by (if applicable) the annual annual of EUR 50 of EUR 200 of EUR 500

194







Il lustrative Annual Accounts in accordan ce with Luxembourg GAAP | November 2020

e  Balance sheet and profit and loss account
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Balancesheet
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Paga 1/3
Annual Accounts Helpdesk : RCSLNr.: Matricule :
Tal. 1{+352) 247 88 494
Emall :centralebllans@statac.atat.lu BALANCE SHEET
Financial year from fzo020to [ ] )
ASSETS
Referenceis) Current year Previous year

A. Subscribed capital unpaid
. Subscribed capital not called

I Subscribed capital called but
unpaid

B. Formation expenses

€. Fixed assets
. Intangible assats
1. Costs of development

2. Concessions, patents, licences,
trade marks and similar rights
and assets, if they were

a)  aoquired for valuable
consideration and need not be
shown under 13

by created by the undertaking
itsedf

3. Goodwill, to the extent that it
was acquired for valuable
consideration

4. Payments onaccount and
intangible assets under
development

I Tangible assets
1. Land and buildings
2. Plant and machinery

m

u

™

™

The notes in the annex form an integral part of the annual accounts
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Balance sheet (continued)

3. Other fixtures and fittings, tocls
and equipment

4. Payments onaccount and
tangible assets in the course
of construction

Financial assets

1. Shares in affilizted undertakings
2. Loans to affiliated undertakings
3. Participating interests

4. Loans to undertakings with
which the undertaking is linkad
by virtue of participating
interests

5. Investments held as fixed
assets

6. Other loans

D. Current assets

Stocks
1. Raw materials and consumables
2. Work in progress

3. Finished goods and goods
for resale

4. Payments on account
Debtors
1. Trade debtors
a) becoming due and payable
within one year

by becoming due and payable
after more than one year
2. Amounts owed by affiliated
undertzkings
a) becoming due and payable
within one year
by becoming due and payable
after more than one year
3. Amounts owed by undertakings
with which the undertaking is
linked by virtue of participating
interasts
a) becoming due and payable
within one year
by becoming due and payable
after more than one year

4. Other debtors
a) becoming due and payable
within one year

by becoming due and payable
after more than one year

mn

1

ne

1mr

ne

1™

1R

e

1r

115

1

e

s

nm

bl 1

R

™

"

TR

mn

R

e

1T

n=

1.

1

e

1ar

Paga 25

RCSL Mr.:

Matricule :

Referenceis)

‘Current year

Previous year

1

15

mu

i

Lt

"

pitl

158

e

15

1]

Lt

W

Ll

m

™

s

m

™

|

L

ur

The notes in the annex form an integral part of the annual accounts
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Balance sheet (continued)

Paga 3/z
[RCSL NI | Matricule |
Referenceis) Current year Previous year

. Inwvestments = 15 1
1. Shares in affiliated undertakings 5, - ™
2. Own shares 13m m 7
3. Other investments "= " 15
V. Cash at bank and in hand 1.r i .
E. Prepayments "= " m
TOTAL [ASSETS) m m

The notes in the annex form an integral part of the annual accounts
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Balance sheet (continued)
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Pago 4's
| RCSL Nr.: | Matricule: |
CAPITAL, RESERVES AND LIABILITIES
Reference(s] Current year Previous year
A. Capital and resarves 1am pon x
. Subscribed capital Tam m w
L Share premium account . . .
Il. Revaluation reserve 127 u m
V. Reserves 13m0 ue m
1. Legal reserve 1m am m
2. Reserve for own shares 1m m m
3. Reserves provided for by the
artides of association s m ™
4. Other reserves, including the
fair value reserve wm - a0
3y other available reserves " a a2
by other non available resarvas "o ] o
V. Profit or loss brought forward e 1 =
V1. Profit orloss for the financial year e 1 m
VI Interim dividends 1m m m
VIll. Capital inwestment subsidies m s m
B. Prowvisions 1m m m
1. Provisions for pensions and
similar cbligations 1m m ™
2. Provisions for taxation pree s ne
3. Other provisions 1mr ar ™
€. Creditors we s a5
1. Debenture loans ar ar w
a) Convertible loans H® = w
iy becoming dueand payable
within one year .1 ey 2
i) becoming dueand payable
after more than one year e 1 o
by Monconvertible loans = H =
iy becoming dueand payable
within one year ar "y 3
iy becoming dueand payable
after more than one year e P =
2. Amounts owed to credit
institutions T s e
3) becoming dueand payable
within one year 57 7 =
bj becoming dueand payable
after more than one year 125 = e

The notes in the annex form an integral part of the annual accounts
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Balance sheet (continued)

201

Payments received on account
of orders in so far as they are
not shown separately as
deductions from stocks

3) becoming due and payable
within one year

by becoming due and payable
after more than one year

. Trade creditors

3) becoming due and payable
within one year

by becoming due and payable
after more than one year

Bills of exchange payable

3) becoming due and payable
within one year

by becoming due and payable
after more than one year

. Amounts owed to affiliated

undertzkings

3] becoming due and payable
within one year

by becoming due and payable
after more than one year

. Amounts owed to undertakings

with which the undertaking is
linked by virtue of participating
interests

3] becoming due and payable
within one year

by becoming due and payable
after more than one year

. Other creditors

a) Taxauthorities
by Social security authorities
¢y Other creditors

il becoming due and
payabde within one year

i} becoming due and
payable after more than
One year

D. Deferred income

1

mn

1M

e

T

=

143

Paga 5/%

IH-CSL M. :

| Matricule :

Referenceis)

Current year

Previous year

1

w5

k1)

m

ws

w

m

=

m

k1]

E 1

ma

|

k1

w1

TOTAL [CAPITAL, RESERVES AND LIABILITIES)

L]

The notes in the annex form an integral part of the annual accounts
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Profitand loss account
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Paga 12
Annual Accounts Helpdesk : | RCSLNr. I Matricule: I
Tel. 1{+352) 247 88 494
Emall :centralebilans@statec.etat.lu PROFIT AND LOSS ACCOUNT
Financial year from f2020 to o= )
Referencais) Current year Previous year

. Net turnower

. Wariation in stocks of finished

goods and in work in progress

. Work performed by the undertaking

for its own purposes and capitalised

. Other operating income

. Raw materials and consumables and

other external expenses
a) Raw materials and consumables
b} Other external expenses

. Staff costs

a} Wages and salaries
b} Social security costs
I relating to pensions
Iy other sodal security costs

c) Other staff costs

. Value adjustments

a} in respect of formation expenses
and of tangible and intangible
fixed assets

b} in respect of current assets

. Other operating expenses

ear

s

1o

m ma
s s
" ™
& &
[°H 6
w1 =2}
w5 =
@y =
w0 [
51 54
55 253
] 31}
7 [
53 5
e 7=)

The notes in the annex form an integral part of the annual accounts




Il lustrative Annual Accounts in accordan ce with Luxembourg GAAP | November 2020

Profitand loss account (continued)

203

9. Income from participating interests
a} derived from affiliated undertakings

b} otherincome from participating
interests

10.Income from other investments and
loans forming part of the fixed assets

a) derived from affiliated undertakings

b} otherincome notincluded under a)

11.Other interest receivable and similar
income

a) derived from affiliated undertakings

b} otherinterest and similar income

12.5hare of profit or loss of
undertakings accounted for under
the equity methed

13.Value adjustments in respect of
financial assets and of investments
held as current assets

14.Interest payable and similar expenses
a} concerning affiliated undertakings
b} otherinterest and similar expenses

15. Tax on profit or loss
16. Profit or loss after taxation

17. Other taxes not shown under items
1to 16

18. Profit or loss for the financial year

mr

e

war

=

1w

e

ar

%]

RCSLNr. :

| Matricule -

Referenceis]

Current year

e

Pravious year

g ]

3]

2]

s

s

[~

[

The notes in the annex form an integral part of the annual accounts
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e  Abridged balance sheet and abridged profit and loss account
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Abridged balance sheet

Paga 12
Annual Accounts Helpdesk : RCSL NI Matricule :
Tel. t(+352) 247 88 494
Emall :centralebllans@statec.etat.lu ABRIDGED BALANCE SHEET
Financial year from _, f2020to m = J
ASSETS
Referenceis) Current year Previous year
A. Subscribed capital unpaid nm ' 1
I.  Subscribed capital not called - - -
I Subscribed capital called but
unpaid e n e
B. Formation expenses T w 1|
€. Fixed assets = w m
l. Intangible assets m m m
IL  Tangible assets nz 5 1%
ll. Financial assets nz= 15 16
D. Current assets 1 m 12
. Stocks 13 m ]
IL. Debtors 1 w ]
a) becoming due and payable
within one year 1m m m
by becoming due and payable
after more than one year 1= ;s o
. Investments = ™ 1
V. Cash at bank and in hand 15 w i
E. Prepayments "= L] =
TOTAL (ASSETS) m xm

The notes in the annex form an integral part of the annual accounts
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Abridged balance sheet (continued)

Paga 2/2
RCSL Nr. - Matricule :
CAPITAL, RESERVES AND LIABILITIES
Referenceis| Current year Previous year
A. Capital and reserves 1am e x
l.  Subscribed capital nm m xa
IL Share premium account o 5 X
ll. Rewvaluation reserve Tar ) xm
V. Reserves 1w w0 ™
V. Profit or loss brought forward e e m
V. Profit or loss for the financial year 1m 1 m
VIl Interim dividends m m ™
VIl Capital investment subsidies 1z m s
B. Provisions m m m
C. Creditors " a2 a5
a) becoming due and payable
within one year Hm m e
by becoming due and payable

after more than one year pres s -
D. Deferred income e an -
TOTAL [CAPITAL, RESERVES AND LIABILITIES) Y e

The notes in the annex form an integral part of the annual accounts
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Abridged profitand loss account
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Paga 1/2
Annual Accounts Helpdesk : I RCSL N I Matricule I
Tal. :(+352) 247 88 494
Emall :centralebllans@statec.etat.u ABRIDGED PROFIT AND LOSS ACCOUNT
Financial year from 202010 in e }
REfHEﬂCEtEl Current year Previous year

. to 5. Gross profit or loss

. Staffcosts

a) Wagesand salaries
b} Sodal security costs

0 relating to pensions

iy other social security costs
c) Other staff costs

. Value adjustments

a) inrespect of formation expenses
and of tangible and intangible
fined assets

b} inrespect of current assets

. Other operating expenses

s

ear

s

1o

oy [y
w? o)
[ [
(1] (2]
121 (23
{2r] (3L}
121 (=]
e oy
wr (=}

The notes in the annex form an integral part of the annual accounts
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Abridged profitand loss account (continued)

208

9. Income from participating interests

a} derived from affiliated undertakings

b} otherincome from participating
interests

10.Income from other investments and

loans forming part of the fixed assets
a) derived from affiliated undertakings
b} otherincome not included under a)

11. Other interest receivable and similar
income

a)} derived from affiliated undertakings

b} otherinterest and similar income

12.5hare of profit or loss of

undertakings accounted for under the

equity method

13.Value adjustments in respect of
financial assets and of investments
held as current assets

14.Interest payable and similar expenses

a} concerning affiliated undertakings

b} otherinterest and similar expenses
15. Tax on profit or loss
16. Profit or loss after taxation

17. Other taxes not shown under items
1to16

18, Profit or loss for the financial year

wr

=]

=

11~

e

s

Paga /7

|FlCSLhr.:

| Matricule :

Reference(s)

Current year

™

Previous year

™

wa

2ol

171

s

(a0

The notes in the annex form an integral part of the annual accounts
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Page 1130
Annual Accounts Helpdesk : RCSL Nr.: Matricule :
Tel. ({+352) 247 88 494
Email :centralebilans@statec.etatlu [ gypNDARD CHART OF ACCOUNTS
Financial year from 2o0zoto m o !

Class 1. EQUITY, PROVISIONS AND FINANCIAL LIABILITIES ACCOUNTS

10 Subscribed capital or branches” assigned capital and owner's

m

12

13

account

101 Subscribed capital

102 Subscribed capital not called

103 Subscribed capital called but unpaid

104 Capiatal of individual companies, corporate partnerships
and similar

105 Endowment of branches

106 Account of the owner or the co-owners

Share premium and similar premiums

111 Share premium

112 Merger premium

113 Contribution premiusm

114 Premiums on conversion of bonds into shares
115 Capital contribution without issue of shares

Revaluation reserves

122 Resareas in application of the equity method

123 Tempeorarily not taxable cumency translation adjustments
128 Other revaluation reserves

Reserves
131 Legal reserve
132 Resareas for own shares or own corporate units
133 Reserves provided for by the articles of association
138 Other reserves, incleding fair-value reserve
1381 Other reserces available for distribution
1382 Other reserves not available for distribution
13821 Reserve for net wealth tao [NWT)
13822 Reserves in application of fair value

Hat dabit balancs

Nt cradit balanca

i ne
na nes
TR ne
i nes
TR nm
e s
me. ms
o nx
o, nz
o, na
o, n
nx. nas
nE nn
= HE?
mE nx
n nas
i, 8
I HIN
me s
[ ik
e, ns
E, M
e ]
T, it
T, sz
no nm
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13883 Temporarily not tzaable capital gains
138231 Temporarily not taaable capital gains to reinvest
138232 Temporarily not tasables capital gains reinvested
13828 Reserves not available for distribution not mentioned abowe

14 Result for the finandlal year and results brought forward
141 Results brought forward
1411 Results brought forward in the process of assignment
1412 Results brought forward (assigned)
142 Reasult for the financial year

15 Interim dividends

16 Capital iInvestment subsidies
161 Subsidies on intangible fived assets
1611 Development costs

1612 Concessions, patents, licences, trademarks and similar
rights and assets

16121 acguired against payment [exoeps Goodwill)
16122 created by the undertaking itsedf
1613 Goodwill acguired for consideration
162 Subsidies on tangible fixed assats
1621 Subsidies on land, fitting-outs and buildings
1622 Subsidies on plant and machinery

1623 Subsidies on other fixtures, fittings, tools and equipment
{including rolling stock)

168 Orther capital investment subsidies

18 Provislons
181 Provisions for pensions and similar obligations
182 Prowisions for taxation
183 Deferred tax provisions
188 Otther provisions
1881 Opsarating provisions
1882 Financial provisions

19 Debenture loans and amounts owed to credit institutions
182 Convertible debenture loans
1921 due and payable within one year
1922 due and payable after more than one year
153 Non-convertible debentwre loans
1931 due and payable within one year
1932 due and payable after more than one year
194 Amounts owed to credit institutions
1941 due and payable within one year

Fage 330
RCSLNr.: Matricule :
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1942 due and payable after more than one year
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Fage 130
RCSLNr.: Matricule : |
Class 2. FORMATION EXPENSES AND FIXED ASSETS ACCOUNTS |
Nat dabit balancs Nat cradit balanca
20 Formation expenses and similar expenses o, o
201 Set-up and start-up costs ] L)
103 Expenses for increases in capital and for vanious operations
(mierger, demerger, change of l=gal form) o nar
104 Loan issuances expenses mm [
208 Crther similar expenses - [
21 Intangible fixed assats - e
211 Development costs Ha Hn
212 Concessions, patents, licences, trademarks and similar
rights and assets mn o
2121 acquired for consideration (except Goodwill) i mn
NI Conoessions [T o
212 Paterts o L]
1212 Software licenoes L] o]
1214 Trademarks and franchises mn =
215 Similar ights and assets Lv ] o
112151 Copyrights and reproduction rights m= ']
312152 Greenhouse gas and similar emission quotas o L]
2158 Other similar rights and assets acquired for
consideration s nn
2122 created by the undertaking itsalf i ux
11721 Conoessions ma o]
22 Patents o o
NI Software licenoss m L]
NI Trademarks and franchises oE, b2
1235 Similar nghts and assets o iz
12251 Copyrights and reproduction rights o o
IN12258 Other similar rights and assets created by the
undertaking #self o o
213 Goodwill acquired for consideration me )
214 Down payments and intangible fixed assats under development e )
22 Tangible fixed assets e mE
221 Land, fixtures and fitting-outs and buildings m miz
2211 Land - -
33111 Land in Lusembourg HE MR
121111 Developed land mn ]
121112 Property rights and similar Y na
IZ1ME Other land EE] 0
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Faga 430
RCSL Mr.: Matricule :
Mat debit balancs Mt cradit balanca
13112 Land in foreign countries e 1| o
2212 Fixtures and fittings-out of land i um
1321 Fixtures and fitting-outs of land in Luxemboung 4 E
1332 Fixtures and fitting-outs of land in foreign countries HE, H
2213 Buildings o mar
13131 Buildings in Luxembaurg et »u
121311 Residential buildings g P
121312 MWorrresidential buildings i, Ha
121313 Mined-use buildings i il
121318 Other buildings i, Hi
13132 Buildings in foreign countries T HEE
2214 Fixtures and fitting-outs of buildings M na
13141 Fixtures and fitting-outs of buildings in Lurembaurg a ]
13142 Fixbures and fitting-outs of buildings in foreign countries i o
2215 Investment properties i e
13151 Investment properties in Lusemboung e e
13152 Irvestmarnt propesrties in foreign countries a Hu
222 Plant and machinery o ]
2221 Plant = w2
2232 Machinery wa
223 Cither fixtures and fittings, tools and eguipment (including
rolling stock) ma
2231 Transportation and handling equipment E o
2232 Motor vehides - p=
2233 Took E 2]
2234 Furniture mn w
2235 Computer equipment mn wn
2236 Livestock [T Y
2237 Returnable packaging i e
2238 Osher foctures LT u
124 Diown payments and tangible fixed asssts undar development o mz
2241 Land, fitting-outs and buildings ™o un
13411 Land, fitting-outs and buddings in Lurembourg i, n
13412 Land, fitting-outs and buddings in foreign countries i, H
2242 Plant and machinery b m
2243 Oher foctures and fittings, tools and equipment (induding
rolling stock) ma Hn
23 Finandal fixed assets a Hu
231 Sharas in affiliated undertakings na, ma
232 Amounts owed by affiliated undenakings o, wh
233 Participating interests o e
234 Amounts owed by undertakings with which the undertaking is
linked by virtwe of participating interests P s
135 Securities held as fied assets - [
2351 Securities held as fixed assets jequity right) W P
13511 Shares or corpomte units . &
135111 Listed shares i Hx
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Fage 530
RCSL Mr.: Matricule :
Mat debit balancs Mt cradit balanca
735112 Unlisted shares £ H] HE
13518 Orther securities held 2s fixed assets (squity right) i a?
2352 Securities held as fixed assets (creditor's righty e o
13571 Debemtures L, i
13528 Other securities held 2s fimed assets (creditor's ight) i el
2353 Shares of collective investment funds ) n
2358 Other securities held as fived assets i ma
236 Loans, deposits and claims held as fixed assets o o
2361 Loans L] s
2362 Deposits and guarantess paid mn mn
2363 Long-term receivables m o
Class 3. INVENTORIES ACCOUNTS
Mat debit balancs Nt cradit balanca

30 Inwentories of raw materlals and consumables wa -
301 Inventories of raw materials e e
303 Inventories of consumable materials and supplies ey e
304 Invenitories of packaging = E=
31 Inventories of work and contracts In progress &1 Eu
311 Inventories of work in progress = =
312 Contracts in progress - goods = =
313 Contracts in progress - senvices = BN
314 Buildings under construction = ="

315 Down payments received on inventories of work and on contracts
in progress = E=]
32 Inventories of goods nE; £
321 Inventonies of finished goods (> L]
322 Inventories of semi-finished goods & =]

323 Inventones of residual goods pwaste, rejectad and recuperable

material) L] L]
36 Inventories of merchandises and other goods for resale e nm
351 Inventories of merchandise = 2
362 Inventonies of land for resale e =
3621 Inwentories of land for resale in Luxembourg HE nan
3622 Inwentories of land for resale in foreign countries n naz
343 Inventories of buildings fior resale L] ]
3631 Inwentories of buildings for resale in Luxembourg »a £
3632 Inwentories of buildings for resale in foreign countries a e
37 Down payments on account on Inventories = =

214
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Faga &30
RCSLNr.: Matricule : |
Class 4. DEETORS AND CREDITORS |
Mat dabit balancs Mzt credit balanca
40 Trade recelvables (Receivables from sales and rendering of services) .o e
401 Trade receivables due and payable within one year =) =&
4011 Customers [ Em
4012 Customers - Receivable bills of exchange n En
4013 Doubtful or disputed customers ®n L2
4014 Customers - Unbilled sales = B
4015 Customers with a oredit balance & En
4019 Valee adjustments =m =0
402 Trada receivables due and payable after more than one year & =
4021 Customers = BB
4025 Customers with creditor balance F]
4029 Value adjustments =
41 Amounts owed by affillated undertakings and by undertakings with
which the undertaking ks linked by virtue of participating Interests w X
411 Amounts owed by affiliated underakings - ]
4111 Amounts owed by affiliated undertakings receivable within
one year == mx
41111 Trade recenvabiles = =]
41112 Loans and advances =1 P
41118 Other receivables (=] 3]
41119 Value adjustments L] BT
4112 Amounts owed by affiliated undertakings receivable after
miore than one year =1 i
41121 Trade recervables =, KR
41122 Loans and advances [ 38 3
41128 Cther receivables [ s
4112 Value adjustmerts [~ EX
412 Amounts owed by undertakings with which the undertaking is
linked by virtwe of participating interests = ="
4121 Amounts owed by undertakings with which the undertaking
is linked by virtwe of participating interests receivable
within one year = =
41211 Trade recervables [ 5] ]
41212 Loans and advances [ =] m
41218 Other recewables (= w4
41219 Value adjustmersts = w7
4122 Amounts receivable after more than one year = s
41221 Trade recenvables [ ] 23
41727 Loans and advances = XY
41728 Other receivables (=5 mhh
41229 Value adjustments i B
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42 Other receivables
421 Other receivablas within one year
4211 5taff - Advances and down payments
43111 Advances and down payments
43119 Value adjustments

4212 Amounts owed by partners and shareholders (others than
from affiliated undertakings)

4213 State - Subsidies to be received
42131 Irvestment subsidies
43132 Openting subsidies
43138 Other subsidies
4214 Direct Tax Authority (ACD)
43141 Corporate income tax
43142 Municipal business tax
43143 Net wealth tax
43144 Withholding tam on wages and salaries
43145 Withholding tax on financal investment income
43146 Withholding tax on director's fees
42148 ACD- Dther amounts receivable
4215 Customs and Excise Authorty (AD#)
4216 Indirect Tax Authority (AED,
42161 Yalue-added tax [VAT)
421611 VAT paid ard recowerable
421612 VAT receivable
421613 VAT down payments made
421618 VAT - Other receivables
43162 Indirect taoes
421621 RAegistration dutes
421622 Subscription tax
421628 Other indirect taoes
43168 Other recewables
4217 Amounts owed by the Social Security and other social
bodies
42171 Sodal Securty office [CC55)
43172 Foreign social security offices
43178 Other socal bodes
4218 Miscellaneous receivablas
43181 Foreign tzees
421811 Foregn VAT
421818 Other foreign taxes
42187 Derrvative financial instraments
43188 Other miscellzneous receivables
43189 Value adjustmerts
422 Other receivables after one year
4231 5taff - advances and down payments
4232 Amounts owed by partners and shareholders (others than

Fage 7930
RCSLNr.: Matricule :
Mat dabif balancs Mat cradit balanca
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4213

4228

43
4312

4321
4312

441 Trade payables

4411

4412

4421
4412

Interests

45

4512

Fage &30
RCSL Mr.: Matricule :
Mat debit balancs Mt cradit balanca
State - Subsidies to be received e ma
4373 Irvestment subsidies s Ly
43732 Operating subsidies i ]
43738 Other subsidies [ s
Miscellaneous receivables Lo s
43787 Derrativs financial irstruments =7, E3]
43788 Orther mizcellsnecus receivables = mar
43789 Yalue adjustments = e
43 Down payments recelved on orders as far as they are not
deducted distinctly from Inventories = =
431 Down payments received within one year - 5
Dhowwn payments received on orders = =
Inwentories of work and contracts in progress less down
payments received i, =
432 Diown payments received after more than one year s =n
Dwowwn payments received on arders = =
Inwentories of work and contracts in progress less down
payments recened ™ =m
44 Trade payables and bills of exchange an =
b1k | 2l
Trade payables within one year s e
44111 Suppliers L 1] =u
44112 Suppliers - inwoices not yet receved 1) =2
44112 Suppliers with a debit balance L o] o
Trade payables after more than one year - =
44121 Suppliers [ & =
44123 Suppliers with a debit balanoe - 51
442 Bills of exchange payable e =5
Bills of exchange payabde within one year e ma
Bills of exchange payable after more than one year = -
45 Amounts payable to affillated undertakings and to undertakings
with which the undertaking Is inked by virtue of participating
b B A
451 Amounts payable to affiliated undertakings = -
Amounts payable to affiliated undertakings within one year - =
45111 Purchases and senvices [ =] )
45112 Loans and advances [ ] ma
45118 Other payables L = mas
Amounts payable to affiliated undertakings after mare than
one year S, [ o]
45121 Purchases and services L ol =T
45122 Loans and advances [ ] =
45128 Other payables L o] .
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452 Amounts payable to undertakings with which the undertaking is
linked by virtwe of participating interests

4521 Amounts payable to undertakings with which the undertaking
is linked by virtwe of participating interests within one year

45211 Purchases and senvices
45212 Loans and advances
45218 Other payables

4522 Amounts payable to undertakings with which the undertaking
is linked by virtwe of participating interests payable after more
than one year

45721 Purchases and senvioes
45772 Loans and advances
45778 Other payables

46 Tax and soclal security debits
451 Tax debts
4611 Municipal authaorities
4612 Direct Tax Authority (ACD)
456121 Corparate income tax (CIT)
4561211 Corporate income tao - Tax aconaal
461212 T - Tax payable
46172 Municipal busness tax (MET)
4561221 MET - Tax aconaal
451222 MET - Tax payable
45173 Met wealth tax (WWT)
451231 WWNT - Tax accrual
451232 WNT - Tax payable
46124 Withholding tax on wages and salaries
46125 Withhalding tax on finandal investment income
46126 Withhaolkding tax on director's fees
46128 ACD - Other amounts payabls
4613 Customs and Excise Authorty (AD#)
4614 Indirect tax authorities (AED)
45141 Value-added tax [VAT)
461411 VAT received
451412 VAT payable
451413 VAT down payments received
461418 VAT - Other payabiles
45142 Indirect taxes
4561421 Registration duties
461422 Subscription tax
461428 Other indirect taxes
45148 AED - Other debis
4615 Foreign tax authorities

Fage %30
RCSLNr.: Matricule :
Mat dabif balancs Mat cradit balanca
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442 Social security debts and other social securities offices
4621 Sodal Security office (CC55)
4622 Forsign Sodial Security offices
4628 Other social bodies

47 Other debts
471 Oither debts payable within one year
4711 Received deposits and guarantees

4712 Amounts payable to partners and shareholders jothers than

from affiliated undertakings)

4713 Amounts payable to directors, managers, statutory auditors

and similar
4714 Amounts payable to staff

4715 State - Greenhouse gas and similar emission guotas to be

returned or acquired
4716 Loans and similar debts
47161 Other loans
47162 Lease debis
47163 Life annuties
47168 Other similar debis
4717 Derivative financial instruments
4718 Other miscellaneous debts
472 Oither debts payable after more than one year
4721 Received deposits and guarantees

4722 Amounts payable to partners and shareholders jothers than

from affiliated undertakings)

4723 Amounts payable to directors, managers, statutory auditors

and similar
4724 Amounts payable to staff
4726 Loans and similar debts
47261 Other loans
ATH62 Lease debis
47363 Life annuities
47258 Other similar debts
4727 Denvative financial instruments
4728 Other miscellaneous debts

48 Deferred charges and Income
481 Deferred charges jon one or more financial years)
482 Deferred income jon one or maore financial years)

483 State - Greenhouse gas and similar emission quotas received

484 Transitony or suspenss acoounts - Assets
485 Transitory or suspsnse accounts - Lisbilities
486 Linking accounts (branches) - Assets

Fage 10430
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Fage 1030
RCSLNr.: Matricule : |
Class 5. FINANCIAL ACCOUNTS |
Mat dabit balancs Mzt credit balanca
50 Transferable securities = 3
501 Sharas in affiliated undertakings wr w
502 Cwn shares or own corporate units ' L
503 Shares in undertakings with which the undertaking is linked by
virtue of participating interests an o
508 Other transferable seowrities w
5081 Shares - listed securities ua L
5082 Shares - unlisted securities - L
5083 Debenture loans and other notes issued and repurchased by
the company - L
5064 Listed debenture loans - ™
5085 Unlisted debenture loans ™~ .
5088 Other miscellaneous transferable securities = e
51 Cash at bank, In postal cheques accounts, cheques and in hand o -
513 Banks and postal cheques acocounts (CCP) &n =n
5131 Banks and CCP : availabde balance an =n
5132 Banks and CCP : overdraft A =4
516 Cash in hand nE ne
517 Intemal transfers na nm
5171 Internal transfers : debit balance =D =n
5172 Internal transfers : credit balance =R =0
518 Orther cash amounts e ™
TOTAL CLASSES1TO 5 )
Class 6. CHARGES ACCOUNTS
Mat dabif balancs Mat cradit balanca
60 Use of merchandise, raw and consumable materials m 1™
601 Purchases of raw maternials s %
603 Purchases of consumable materials and supplies = =u
6031 Fuels, gas, water and electricity = nz
G0211 Sobd fusls na 14
GBO0312 Liguid fuels e mx
GO31Y Gas = 128
60314 Water and sewage =0 =
60315 Electricty nm .
6032 Maintenance supplias = =
6033 Workshop, factory and store supplies and small equipment nn =u
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5034 Work clothes

6035 Office and administrative supplies
6036 Motor fuels

6037 Lubricants

6038 Other consumabde supplies

604 Purchases of packaging
606 Purchases of merchandise and other goods for resale

6061 Purchases of merchandise
6062 Purchases of land for resale
6063 Purchases of buildings for resale

607 Chaniges in inventory

6071 Changes in inventory of raw materials
6073 Changes in inventory of consumable materials and supplies
65074 Changes in inventory of packaging

6076 Changes in inventory of merchandise and other goods for
resale

G0761 Merchandise
GB0762 Land for resals
60763 Buildings for resale

608 Purchases of items included in the production of goods and services

60B1 Services included in the production of goods and services
G0E11 Tailoring
60812 Reseanch ard development
G0E12 Architects'and engineers' fees
G0E14 Outsourdng included in the production of goods and s=nvices

6082 Other purchases of material indluded in the production of
goods and services

5083 Purchase of greenhouse gas and similar emission guotas

6088 Other purchases included in the production of goods and
SEMVICEs

509 Rebates, discounts and refunds (RDR) received and not directly

deducted from purchases

6091 ADR on purchases of raw materials

6093 ADR on purchases of consumable materials and supplies
6094 ADR on purchases of packaging

6096 ADR on purchases of merchandise and other goods for resale

6028 ADR on purchases included in the production of goads and
SErvVices

Fage 1330
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Fage 1330

RCSLNr.:

Matricule :

61 Other external charges

611 Rents and service charges
6111 Hents and operational leasing for real property
61111 Land
61112 Buildings
6112 Hents and operational leasing on movable property
61122 Ralling stock
61128 Other
6113 Service charges and co-ownership expenses
6114 Financial leasing on real proparty
6115 Financial leasing on movable property
61153 Ralling stock
G158 Other
612 Subconfracting, servicing, repairs and maintenance

6121 Gemeral subcontracting (not incleded in the production of
goods and services)

6132 Servicing, repairs and maintenance
61221 Building=
61273 Rolling stock
61228 Other
613 Remuneration of intermediaries and professional fees
6131 Commissions and brokerage fees
6132 [T services
6133 Banking and similar senvices
61332 Loans' issuance experses

61333 Bankzccount charges and bank commissions (included
custody fees on securities)

61334 Charges for ebectronic means of payment
61336 Factoring services

61338 Other banking and similar sendces {=ecept interest and
samilar expenses]

6134 Professional fees
61341 Legal litigation and similar fess
61342 Accounting, tax consulting, suditing and similar fees
E1348 Other professional fess
5135 Motarial and similar fees
6138 Other remuneration of intermediaries and professional fees
614 Insurance premisms
5141 Insurance for assets
61411 Buildings
61412 Ralling stock
G1418 Other
6142 Insurance on rented assets
6143 Transport insurance
6144 Business risk insurance
6145 Customers credit insurance
6146 Third-party insurance
6148 Other insurances

n
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Fage 1430
RCSLNr.: Matricule :
Nat dabit balancs Nat cradit balance
615 Marketing and communication costs = e
6151 Marketing and advertising costs aa ez
G151 Press acheertising 1 nEs
61512 Samples I, T
61512 Fairs and exhibitions + 5] e
61514 Gifts to customers 1243, um
61515 Catalogues, printsd materials and publications an, o
61516 Dorations mn, um
61517 Sponsorship an, L
E1518 Other purchases of sdvertising services an o
6152 Trawel and entertainment expenses um, um
E61521 Travel expenses an un
615211 Management (f sppropriste owner and partner) s s
615212 Staff -1 3 oK
61522 Reloction expenses - s
61523 Business assipnmients s L]
61524 Receptions and entertsiniment costs = e
6153 Postal charges and telecommunication costs i i
61531 Postal chamges -3 s
61532 Telecommunication costs - o
616 Transportation of goods and collective staff transportation nn i
6161 Transportation of purchased goods na e
6162 Transportation of sold goods " e
6165 Collective staff transportation i L]
6168 Other transportation £ x
617 External staff of the company M, e
6171 Temporary staff " Wi
5172 Extemnal staff on secondment " wH
618 Miscellaneous extamal charges ua w2
6181 Documentation H] HH
6162 Costs of training, symposiums, seminars, conferences A wa
6163 Industrial and non-industrial waste treatment = L
6184 Fuels, gas, water and electricity jnot included in the

production of goods and senices) = xam
EI841 Salid fusk E, E2]
61842 Liguid fuels (oil, mator fuel, =tc) r Sl 1]
GIE43 Gas nm, K
G1844 Water and washe waber =1 X
G1545 Electricty £ EW
6165 Supplies and small equipment nm nm
61851 Office supples it L]
61852 Small squipment ¢ 3} Eu
61853 Work dothes & Ex
6185 Maintenance suppliss =N =1
G1858 Orther =0 N
6186 Surveillance and security charges Ha ]
6187 Contributions to professional associations nE W
6168 Other miscellaneous external charges a waz
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RCSL Mr.: Matricule :
Mat debit balancs Mt cradit balanca
619 Rebates, discounts and refunds received on other extemal charges e W
62 Staff expenses 1y m-.
621 Staff remuneration e W
6211 Grosswages e e
63111 Base wages i L
63112 Wage supplements E] il
E21121 Sunday i e
621122 Public holidays L) Hil
621123 Owertime EE] o
£21128 Other supplements i wr
62114 Incentrves, bonuses and commissons T, LD
E2115 Benefits in kind e el
E3116 Severance pay s, wa
G117 Sursivor's pay WA, wz
6218 Other benefits &S, )
6219 Aefunds on wages paid e, e
622 Other staff remunaration 1 o
6221 Students 13 HE
6232 Casual workers e as
6228 Oeher = Ha
623 Social security costs (employer's share) e war
6231 Sodial security on pensions xx =
6232 Other social sacurity costs (induding illness, accidents,
as.n) == =0
624 Cither staff axpensas =N =1
6241 Complementary pensions = N
E3411 Premiums for external pensions funds wn 3]
E3412 Changes to provisions for complementany pensions 28] 1]
63413 Withholding tax on complementary pensions i EX
63414 Insolvency insurance premisms 197] L]
63415 Complementary pensions paid by the employer En B0
6248 Other staff expenses not mentioned above = xH
63 Allocations to value adjustments |AVA) and falr value adjustments
[FWA] on formation expenses, intangible, tanglble and current
assets (except transferable securities) = w3
631 AVA on formation expenses and similar expenses = i+
6311 AVA on set-up and start-up costs &, xn
6313 AVA on expenses for capital increasas and various operations
(mergers, demengers, changes of legal form) I %
6314 AVA on loan-issuance expensas = L]
6318 AVA on other similar expenses R w0
632 AVA on intangible fixed assets = a2
6321 AVA on development costs =z xm
6322 AVA on concessions, patents, licences, trademarks and
similar rights and assats s L1
6323 AVA on goodwill acquired for consideration o wa
6324 AVA on down payments and intangible fixed assets under
development i L
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Fage 1530

RCSLNr.:

Matricule :

633 AVA on tangible fixed assets and fair value adjustments (FVA)
on investment properties

6331 AVA on land, fittings-out and buildings and FYA on
inwastment properties

£3311 AWA onland
£3312 AWA on fecures and ftting s-out of land
E3313 ANA on buildings
63314 AN on fodures and fitting s-out of buildings
E3315 F¥A oninvestment propertes

6332 AVA on plant and machinery

6333 AVA on other fictures and fittings, tools and equipment
{including rolling stock)

65334 AVA on down payments and tangible fed assets under
development

634 AVA on inventories
6341 AVA on inventories of rmw materials and consumables
6342 AVA on inventonies of work and contracts in progress
6343 AVA on inventonies of goods

6344 AVA on inventories of merchandise and other goods for
resala

6345 AVA on down payments on inventories
635 AVA and FVA on receivables from cumment assets
6351 AVA on trade receivables

6352 AVA on amounts owed by affiliated undertakings and
undertakings with which the undertaking is linked by
virtue of participating interasts

6353 AVA on other receivables

6354 FVA on receivables from curment assets

64 Other operating charges

&41 Feas and rovalties for concessions, patents, licences, trademarks
and similar rights and assets

6411 Concessions
5412 Patents
6413 Software licences
5414 Trademarks and franchise
6415 Similar nights and assets
64151 Copyraghts and reproduction rights
64158 Orther similar rights and assets
£42 Indemnities, damages and interest
643 Attendance fees, director's fees and similar remuneration
5431 Attendance fees
6432 Director's fees
5438 Other similar remuneration
&44 Loss on disposal of intangible and tangible fixed assets
5441 Loss on disposal of intangible fixed assets
64411 Book value of yielded intangible fixed assets
64412 Disposal proceeds of intangible fixed ass=ts

225
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5442 Loss on disposal of tangible fixed assets
64421 Book walue of yielded tangible fived assets
64477 Dispasal proceeds of tangible fived assets
645 Losses on bad debts
5451 Trade receivables
6452 Amounts owed by affiliated undertakings

6453 Amounts owed by undertakings with which the undartaking

is linked by virtue of participating interasts
5454 Other receivables
646 Taxes, duties and similar expenses
6461 Heal property tax
5462 Mon-refundable VAT
5463 Duties on imported merchandise
6464 Excise duties on production and tax on consumption
6465 Aegistration fees, stamp duties and mortgage duties
64651 Registration fees
64658 Orther registration fises, stamp duties and mortgage duties
G466 Motor-vehide taxes
6467 Bar licence tax
5468 Other duties and taxes
&47 Allocations to tax-exempt capital gains
&48 Crther miscellaneous operating charges
5481 Fines, sanctions and penalties
6488 Miscellaneous operating charges
649 Allocations to provisions
5401 Allocations to tax provisions
5452 Allocations to operating provisions

65 Finandal charges
651 Allecations to value adjustments (AVA) and fair-value adjustments

(FVA) of financial fixed assets

6511 AVA on financial fixed assets
E5111 AWA on shares in affilisted undertakings
E5112 ANA on amounts owed by affilisted undertakings
65113 AN on participating intenests

65114 AWA on amounts owed by undertakings with which the
undertaking i linked by wirtue of particpating interests

E5115 AWA on securities held as fixed assets
E5116 AWA on loans, depasits and clams beld as fived assets
6512 FVA on financial fixed assets
652 Charges and loss of disposal of financial fiwed assets
6521 Charges of financial fived assets
65211 Shares in affiliated undertakings
65212 Amounts owed by affiliated undertakings
G5213 Partidpating interests

65214 Amounts owed by undertakings with which the undertaking s

Faga 1730
RCSLNr.: Matricule :
Mat dabif balancs Mat cradit balanca
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Fage 1830
RCSLNr.: Matricule :
Mat debit balancs Mt cradit balanca
E5215 Securities held as fised assets x5 xEE
65216 Loans, deposits and daims held as fixed assets &R X80
6522 Loss on disposal of financial fieed assets . xaz
65221 Losson disposal of shares in affilisted undertakings =q xa
652211 Book walue of yielded shares in affiiated
undertakings =, K
652212 Dispaosal proceeds of shares in affilated
undertakings £ b
65232 Losson disposal of amounts owed by affilisted
undertakings &R am
652221 Book value of yieldsd amauwnts owed by afifated
undertakings m mz
652222 Dispasal proceeds of amourits owed by affiliated
undertakings m s
B5273 Loss on dispasal of participating interests P e
652231 Book value of yielded participating intenests ara s
652232 Dispaosal proceeds of participating interests E a
E5224 Loss on dispasal of amiounts awed by undertakings with
which the undertaking i linked by virtue of participating
irbernests n m
652241 Book value of yieldsd amownts owed by undertakings
with which the undertaking is linked by virtue of
participating imerests it | s
652242 Dispasal proceeds of amourits owed by undertakings
with which the undertaking is linked by virtue of
participating irerests il i
65225 Losson disposal of securities held as fixed assets s s
652251 Book value of yieldsd securites held as fived assets Pt ]
652252 Dispasal proceeds of securities beld as fived assets . amn
65226 Losson disposal of loans, deposits and claims held as fived
assets . el
652261 Book value of yielded loans, deposits 2nd claims held
25 foed assets E £
652262 Dispaosal proceeds of loans, deposits and clsims held
2 foed 2ssets o] s
653 Allocations to value adjustment (AVA) and fair-value adjustments
(FVA) on transferable securities om m
6531 AVA on transferable securitias s, =
65311 AW on shares in affilizted undertakings e EEE
65312 ANWA on own shares or own corpomte units e )
E5212 AWA on shaires in undertakings with which the undertaking
iz linked by virtue of participating interests = =
E5318 ANA on other trarsferable securities e e
6532 FVA on transferable securities am m
654 Loss on disposal of receivables and transferable securities from
cument assats o | e
6541 Loss on disposal of receivables from current assets a s
65411 From affiliated unidertakings o] s
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65412 From urdertakings with which the undertaking is nked by
virtue of participating interests

E5413 from other recerables from cument ssets
6542 Loss on disposal of transferable securities
E5421 Shares in affilizted undertakings
65472 Own shares or conporate units
65433 Shares in in undertakings with which the undertaking
is linfed by virtue of participating imterests
5478 Other transferable securities
655 Interest and discounts
6551 Interest on debenture loans
65511 Imberest on debenture koans - affilizted undertakings
B5512 Imberest on debenture koans - other
6552 Banking and similar interest
65521 Banking imberest on cument accounts
65522 Banking imterest on financing operations
65523 Imberest on finandal leases
655231 Interest on financial leases - affiliated undertakings
£55232 Int=rest on financial leases - ather
6553 Interest on trade payables

6554 Interest payable to affiliated undertakings and undertakings
with which the undertaking is linked by virtue of participating
interests

65541 Imberest payable to affiiated undertakings

65542 Imberest payable to undertakings with which the undertaking
is linfed by virtue of participating imterests
6555 Discounts and charges on bills of exchange

65551 Discourts and charges on bills of exchange - affillated
undertakings

65552 Discourts and charges on bills of exchange - other
6556 Granted discounts

65561 Granted discounts - affiiated undertakings

ES5E62 Granted discounts - other
6558 Interest payable on other loans and debts

65581 Imberest payable on other loans and debs - affiiated
undertakings

G5582 Imberest payable on other loans and debs - other
656 Foreign cumency exchange losses
6561 Foreign currency exchange losses - affiliated underiakings
6562 Foreign currency exchange losses - other

657 Shara in the losses of undertakings accounted for under
the equity method

658 Orther financial charges
6581 Other financial charges - affiliated undertakings

Fage 1930
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RCSL Mr.: Matricule :
Mat debit balancs Mt cradit balanca

659 Allocations to finandial provisions e ™

6591 Allocations to financial provisions - affiliated undertakings o ™=

6582 Allocations to financial provisions - other o m

67 Income taxes 1, -

671 Corporate income tax (CIT) = -

&711 T - current financial year = -

6712 T - previous financial years ey -

672 Municipal business tax 18R L

6721 MET - current financial year n =

6722 MET - previous financial years wn, -

673 Foreign income taxes s, ™

6731 Withholding taxes . e

6732 Taxes levied on permanent establishments wn, =

67321 Cuwrrent financal year ] | -]

EFIZ2 Prewicus firencal years ] =

6733 Taxes levied on non-resident undertakings =, -

6738 Other foreign income taxes - -

679 Allocations to provisions for deferred taxes ' =

68 Other taxes not Included in the previous caption s, -

681 Mat wealth tax (NWT) wz =

6811 NWT - current finandial year uE, L

6812 NWT - previous financial years It e

682 Subscription tax e L

683 Foreign taxes e L

688 Orther taxes e s

Class 7. INCOME ACCOUNTS
Mat dabit balanca Mzt cradit balanca

70 Netturnover ™ -

702 Sales of goods ] m

7021 5ales of finished goods = -

7022 Sales of semi-finished goods . =

7023 Sales of residual products ™ -

7029 Sales of work in progress ] m

703 Sales of services ] m
7031 Fees and royalties for concessions, patents, licences,

trademnarks and similar rights and assets o m

T0211 Concessions o] s

T0312 Patents o Ima

0313 Software licenoss = mz

T0214 Trademarks and franchises =0 s

TOZ15 Similar nights and assets I e

03151 Copyrights and reproduction rights = s

702158 Other similar rights and assets ] ]
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RCSL Mr.: Matricule :
Mat debit balancs Mt cradit balanca
7032 Rental income 188 -
0321 Rental incomes from real property = LT
T03F2 Rental income from movable property e,
7033 Sales of services not mentioned above un, -
7039 Sales of services in the course of completion A, ]
704 Sales of packaging nE -
705 Commissions and brokerage fees un, -
706 Sales of merchandise and other goods for resale ™
7061 5ales of merchandise ™ =
7062 Sales of land resale 3 -
7063 Sales of buildings for resale a0 =
708 Other components of turnaowver un =
709 Rebates, discounts and refunds (RDR) granted and not immediataly
deducted from sales 1 -
7022 ADR on sales of goods aw =
7093 RDR on sales of services 1w "
7094 ADR on sales of packages ] =n
7025 ADR oncommissions and brokerage fees an =
7026 ADR on sales of merchandise and other goods for resale 1am waz
7028 ADR on other components of turnowver = o
7028 Mot allocated rebates, discounts and refunds an =
71 Change In inventories of goods and of work In progress = et
711 Chanige in inventories of work and contracts in progress 19E w0
7111 Change in inventories of work in progress nn w1z
7112 Change in inventories: contracts in progress - goods m "
7113 Change in inventories: contracts in progress - services i, -
7114 Change in inventories: buildings under construction nn w
712 Change in inventories of goods n =
7121 Change in inventories of finished goods na w1
7122 Change in inventories of semi-finished goods ma =
7123 Change in inventories of residual goods ma "%
72 Capitalised production nn L
721 Intangible fixed assets ma "
7211 Development costs nE =
7212 Concessions, patents, licences, trademarks and similar rights
and assets Az wan
73121 Concessions L] I
T2 Patents ] w7
TIE Software licences e e
TI124 Trademarks and franchizes 1o, -
T2Z5 Similar nghts and assets 1 i
T21251 Copyrights and reproduction rights ., w
T21258 Other similar rights and assets - maz
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RCSL Mr.: Matricule :
Mat debit balancs Mt cradit balanca
722 Tangible fixed assats e "
7221 Land, fittings and buildings 1 1
7222 Plant and machinery e w
7223 (Oher foctures and fittings, tools and equipment
{included maotor vehides) L e
73 Reversals of value adjustments (RVA] on Intanglile, tangible and
current assets (except transferable securities) i, ez
732 RVA on intangible fixed assets i ot
7321 AVA on development costs ™ L
7322 HVA on concessions, patents, licences, trademarks and
similar rights and asssts e o
7324 HVA on down payments and intangible fixed assets undar
developmant nn w
733 RVA on tangibile fixed assets and fair value adjustments (FVA)
on investment properties mn won
7331 AVA on land, frctures and fittings-ouwt and buildings and
FVA on inwestment properties e i
73211 RvA.onlard &7 w
73312 RVA on foctures and fittings-out of lnd mn =
73313 RVA on buldings 1 Lo
73314 RVA on firtures and fittings-out of buldings A, '
73315 F¥A oninvestment propertes e b =u
7332 AVA on plant and machinery - L
7333 Osher foctures and fittings, tools and equipment (induded
miotor vehickes) e war
7334 AVA on down payments and tangible fixed assets under
development Lt e
734 BVA on inventories = waz
7341 HVA on inventonies of mw materials and consumables 1 "
7342 HVA on inventonies of work and contracts in progress = e
7343 HVA on inventornies of goads . was
7344 AVA on inventories of merchandise and other goods for
resala L] ]
7345 HVA on down payments on inventories = m
735 RVA and FVA on receivables from current assets zm x4
7351 AVA on trade receivables ax e
7352 AWA on amounts owed by affiliated undertakings and
undertakings with which the undertaking is linked by
wirtue of participating interasts e £
7353 AVA on other receivables =, v
7354 FVA on receivables from current assets — —
74 Other operating Income an o
741 Feas and royvalties for concessions, patents, licences, trademarks
and similar rights and assets from ancillary activities _— f—
7411 Concassions AL o
7412 Patents an =
7413 Software licences an ™
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7414 Trademarks and franchises

7415 Similar ights and assets
74151 Copyrights and reproduction rights
74158 Other similar rights and assets

742 Rental income from ancillary activities

7421 Hental income on real property
7422 Hental income on movable property

743 Attendance fees, director's fees and similar remunerations
744 Gain of disposal of intangible and tangible fived assets

7441 Gain on disposal of intangible fixed assets
74411 Book value of yielded intangible fixed assets
74412 Disposal proceeds of intangible fixed assets

7442 Income of yielded tangible fixed assets
74471 Book value of yielded tangible fived assets
74432 Dispasal proceeds of angible fieed assets

745 Subsidies for operating activities

7451 Product subsidies

7452 Interest subsidies

7453 Compensatory allowances

7454 Subsidies in favour of employment development
7458 Other subsidies for operating activities

746 Banefits in kind
747 Reversals of temporarily not taxable capital gains and of

investment subsidies

7471 Temporarily not taxable capital gains not reinvested
7472 Temporarily not taxable capital gains reinvested
7473 Capital investment subsidies

748 Other miscallaneous operating income

7481 Insurance indemnities
7488 Miscellaneous operating income

749 Reversals of provisions

7421 Reversals of provisions for taxes
7402 Aeversals of operating provisions

75 Finandal income
751 Raversals of value adjustments (RVA) and fair-value adjustments

(FVA) on financial fixed assats

7511 AVA on finandal fived assets
75111 RVA on shares in affiliated undertakings
75112 RVA on amounts caed by affiliated undertakings
75112 RVA on participating irtemsts
75114 RvA on amounts owed by undertaking s with which the

company is linked by virtue of participating nterests

T35 RVA on sscurities held s fieed assets

75116 RVA oni loans, deposits and daims held as
fwed 2ssets
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Fage 34730
RCSLNr.: Matricule :
Mat debit balancs Mt cradit balanca
752 Income and gains from the disposal of financial fixed assets a pr
7521 Income from finandial fixed assets =a xes
T5211 Shares in affilizted undertakings oy xe0
75212 Amounts owed by affiliated undertakings an, xar
75213 Partidpating interests = s
75214 Amounts owed by undertakings with which the undertsking
iz linked by virtue of participating interests =, e
T5215 Securities held as fixed assets £ man
75216 Loans, deposits and daims held as fived assets e nm
Gains from the disposal of financial fixed assets A =
75221 Shares in affilizted undertakings £ =
752211 Book value of yieldsd shares in affifiated undertakings . ) ]
752212 Dispaosal proceeds of shares in affilated undertakings . 1]
75222 Amounts owed by affiliated undertakings e 2l =
752221 Book value of yieldsd amauwnts owed by afilated
undertakings £ =] =
752211 Dispaosal proceeds of amounts owed by affilated
undertakings . = e
75133 Partidpating intenests e por]
752231 Book value of yielded participating interests £ F ]
752232 Dispasal proceeds of participating interests an =
75134 Amounts owed by undertakings with which the undertaking s
lirkoesd by vartue of participating inberests an =
752241 Book value of yielded amownts owed by undertakings
with which the undertaking is linked by virtue of
participating irerests A =
752242 Dispasal proceeds of amaourits owed by undertakings
with which the undertaking is linked by virtue of
participating irerests A =
T5225 Securities held as fixed aszets an =
T52251 Book value of yielded securities held as fived assets a5 T
752253 Dispaosal proceeds of securities held as fived assets a0 FeT)
75126 Lomns, deposits and daims held as fixed assets a1 pery
752261 Book value of yielded loans, depaosits and daims held
2 fixed assets £ ] =
752262 Dispasal proceed of loans, deposits ard claims held
2 fined assets ] ]
753 Reversals of value adjustments (RVA) and fair-value adjustments
(FVA) on transferable securities E s
7531 AVA on transferable securities nE mm
75211 RVA on shares in affiliated urdertalings amn nu
75312 RVA on own shares or conporate units ] nw
75313 RWA on shares in undertzkings with which the undertzking
is linfed by virtue of participating imterests an nm
75318 RVA on other transferable sscunties i s
7532 Fair value adjustments on transferable sacurities e .
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754 (zains from the disposal and other income from current receivables
and transferable securitias of current assets

754

7542

7548

Gains from the disposal of receivables from current assets
75411 onaffiiated undertakings

75412 on undertakings with which the undertaking is bnked by
virtue of participating interests

75413 onother current recevables

Gains from the disposal of transferable securities
T5421 Shares in affiliated undertakings

75472 Ownishares or conporabe units

75473 Shares in underakings with which the undertaking is linked
by wirtue of particpating interests

T5428 Other transferble securties

Osher income from transferable securities
T5481 Shares in afilizted undertakings
T5482 Own shares or conporate units

T5483 Shares in underakings with which the undertaking is linked
bry wirtue of participating interests
T5488 Other transferable securities

755 Orther intarest income from curment assets and discounts

7552

7553

Bank and similar interest

73521 Interest an bank accounts

75523 Imberest on finandal keases
755231 from affiliated undertakings
755232 from other

Interest on trade receivables

7554 Interest on amownts owed by affiliated undertakings and

7555

7556

7558

undertakings with which the undertaking is linked by virtue
of participating interasts

75541 Irterest an amounts owed by affilisted undertakings

75542 Imberest on amounts owed by urdertzkings with which the
undertaking i linked by virtue of particpating interests

Discounts on bills of exchange

75551 Discourts on bills of exchange - afiliated undertakings
75552 Discourts on bills of exchange - other

Discounts received

75561 Discounts recenved - affiiated undertakings

T5562 Discounts received - other

Interest on other amounts receivable

73581 Interest an other amounts receivable - afilated
undertakings

75582 Imterest an other amounts receivable - other

756 Foreign cumency exchange gains

7561
7562

Foreign currency exchange gains - affiliated undertakings
Foreign cummency exchange gains - other

757 Share of profit from undeartakings accounted for under the
equity method
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7

T8

Fage 2530
RCSL Mr.: Matricule :
Mat dabif balancs Mat cradit balanca
758 Other finandal income i na
7581 Other financial income - affilisted undertakings AN =1
7582 Other financial income - other A =n
759 Rewversals of finandal provisions i nm
7521 Reversals of financial provisions - affiliated undertakings AE =
7552 Heversals of financial provisions - other A =
Adjustments of Income taxes an o
771 Adjustments of corporate income tax (CIT) am o
772 Adjustments of municipal business ta (MBT) ax e
773 Adjustments of foreign income taxes am o
779 Reversals of provisions for deferred taxes am ™
Adjustments of other taxes not induded in the previous caption e %
781 Adjustments of net wealth tax (NAT) oy £
782 Adjustments of subscription tax 1 nw
783 Adjustments of foreign taxes ) o
788 Adjustments of other taxes ) ma
TOTALCLASSES6ANDT oo s
TOTALCLASSES1TOT = e
RESULT FOR THE FINANCIAL YEAR
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Fage 17730

RCSLNr.:

Matricule :

ANNEX TO THE STANDARD CHART OF ACCOUNTS

Annex N° 1 - Class 1 : Detalls of the account 106 "Account of the owner or the co-owners”™

106 Account of the owner or the co-owners

1061 Withdrawals for the owner's or the co-owners’ personal use

10611
10612

10613
10614

10615

10616

10617

10618

Cash veithdrawals [daily life)

‘Withdrawals of merchandise, finished products and senvices

[t caosk)

Privabe share of medical services expenses
Private insurance premsumis

106141 Life insurance

106142 Accident insurance

106143 Fire insurance

106144 Third-party insumnoe

106145 Full coverage insurance

106148 Other private insuranoe premivms
Contributions

106151 Socal Securty

106152 Child berefit office

106153 Health irsurance funds

106154 Death and other beadth insurance funds
106158 Other contributions

Irs kird withidrwals {personal share of operating costs)

106161 ‘Wages

106162 Aent

106163 Heating, gas, shsctricity
106164 Water

106165 Telephane

106166 Car

106168 Other in kind withdrawals
Acguisitions

136171 Private furniture

106172 Private car

106173 Privabe held securities
106174 Private buldings

106178 Other acquisitions

Taues

106181 Income tax paid

106183 Municipal business tax - payment in amears
106188 Other taxes

Mat debit balanca Mt cradit balanca
] -]
Py o
LT e
™, nw
) -]
A, oM
am nn
an M
an, %
an, oM
an E ]
amn o
Pl 1} pri )
an %
ar pri
P b
£ o
| ]
P o
] n
B ]
am e
oW pr )
an T
oan s
Py om
an nn
an ]
an ok
an nu
an £ ]
an o
aa prel)
an %
as, nn
an o
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10619

CO-OWners

10621
10622
10623
10624

10625
10626
10627
10628

10629

Fage T30
RCSLNr.: Matricule :
Mat debit balanics Nt cradit balancs
Special private withdrawals I pre]
106191 Repairs to private buildings ax ok
106182 Depasits on private financial acoownts . s
1067193 Aefund of private debts %, ]
106794 Gifts and allowance to children an f)
106785 Inheritance tawes and mutation tax due to death e, £
106188 Other special private withdrasal o, D
1062 Additional private contributions from the owner o the

av n4
Inheritance or donation as s
Personal haldings = o)
Privaite loans S| s
Dispasals ] pri%3
106241 Private furniture = nu
106242 Private car ™ ne
106243 Private shares / bonds a1 n&z
106244 Private buldings ™ nes
106248 Other dispasals I ne
Received rents m nes
Recered wages or pensions i um
Recemred child bersefit an on
Tax refurds an o
106281 Income tax n %
106284 Municipal business tax (MET) an ]
106288 Other tax refunds an e
Business share in private expenses | ]
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Fage 1930

RCSLNr.: Matricule :

Slze criterla and categorization of the undertaking

Average numbser of staff employed during the finandial year: =1

Articles 35 and 47 of the amended law of December 19th 2002 specify the size criteria (a description of the size oriteria can be
found on the page = Forms » under the « Description = section) that are used to categorize the undertakings into “Small-sized
undertaking”, "Medium-sized undertaking” and “Large-sized undertaking™ and thus requirting or allowing the use of abridged or
non-abridged versions of the balance shest and/or the profit and loss account. Large-sized undertakings are those which, on their
balance sheet dates, exceed the limits of at least two of the following three criteria provided for under article 47 during two
consecutive financial years and that must file their balance sheet and their profit and loss account wsing the non-abnidged
wersions. Small-sized undartakings are those which do not excesd the limits of at least two out of the three criteria provided for
under article 35 during two consecutive financial years, and that may file their balance sheet and their profit and loss account
wsing the abridged versions. Medium-sized undertakings are those exceeding the limits of at beast two out of the three criteria
provided for under article 35, but which do not exceed the limits of at lzast two out of the three criteria provided for under article
47 during two consecutive financial years, and that must file their balance sheet using the non-abridged version but may file their
profit and loss account using the abridged version:

Categorization of the undertaking Documents to be generated
. [[] Balance sheet
o | Large-sized undertaking )
wg | Profit and loss account
o | Balance sheet
- [ Medium-sized undertaking _— [T Profit and loss account - abridged
= | Profit and loss account (option)
»g || Balance sheet - abridged
= || Profit and loss account - abridged
[ Small-sized undertaki .
- " e | Balance sheet (option)
x| | Profit and loss account (option)

Non-automated generation of the balance sheet and the profit and loss account

ks the undertaking a Reserved Alternative Investment Fund (RAIF) using the industry-specific
lay-outs for the balance sheet and the profit and loss account (art. 38 (4) from the law of 23rd
July 20167

of
Dioes the undertaking make use of the spedal conditions applicable to parent companies and
subsidiarias as provided for under section 11 of chapter |l of the amended law of Dacember
19th 20027

or

Dioes the undertaking claim another reason for not establishing its balance sheet and profit

and loss accownt according to the forms provided by the eCDF platform? (explanations to
provide in fiald 2385 "Comments™) sz || YES
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Fage 330
RCSL Mr.: Matricule :
Day-to-day bookkesping
Dias the undertaking keep its books and accounts according to an internal chart of accounts
that differs from the standardized charts of accounts? (art. &(1) RGDY xa || Yes

Cptional remarks of the depaositor

Fal
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While the Luxembourgish legislator has restricted the layout of the balance sheet and profitand lossaccount for statutory
financial statements to one single possibility, this was done with the intention of easing data collectionundera structured
format. As consolidated data are not currently collectedin a structured way, Luxembourg has decided to remain flexible on
the layout of the consolidated financial statements by allowing all formats of balance sheet and profitand loss account that
are accepted by the European Directive. Therefore, in addition to the presentation of the balance sheet and profitand loss
accountsetsin lllustrative Annual Accounts section, youwill find below other acceptable presentations forthe
consolidated balance sheet and consolidated profitand loss account.

BALANCE SHEET98 - in List
A. Subscribed capital unpaid
B. Formation expenses

C. Fixed assets
[.  Intangibleassets
1. Development costs
2. Concessions, patents, licences, trade marks and similar rights and assets, if they were:
a) acquired forvaluable consideration and need not be shown under C (1) (3);
b)  created by the undertakingitself, in so faras national law permits their being shown as assets
3. Goodwill, to the extent that it was acquired forvaluable consideration
4, Payments on account
[l.  Tangibleassets

1. Land and buildings

2. Plantand machinery
3. Otherfixtures and fittings, tools and equipment
4. Payments on accountand tangible assets in course of construction

lll.  Financial assets

Shares in affiliated undertakings

Loansto affiliated undertakings

Participatinginterests

Loans to undertakings with whichthe company is linked by virtue of participating interests
Investments held as fixed assets

o v WwWNE

Otherloans

108 According to Article 10a of the 4" Directive, instead of this presentation of balance sheet items and the one foreseen by the Article 34 of the

Accounting Law, it is permitted to present those items on the basis of a distinction between current and non-current items, provided that the
information given is at least equivalent to that otherwise required by this layout and the one foreseen by the Accounting Law.
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G.

H.

242

Current assets

l.  Stocks
1.
2.
3.
4.

Raw materials and consumables
Work in progress

Finished goods and goods forresale
Payments on account

ll.  Debtors (Amounts becoming due and payable after more than one year must be shown separately foreach item)

1. Receivables resulting from sales and from the provision of services
2. Amounts owed by affiliated undertakings
3. Amounts owed by undertakings with which the companyis linked by virtue of participating interests
Amounts owed by undertakings with which the undertaking is linked by virtue of participating interests
4. Otherreceivables
lll.  Investments
1. Shares in affiliated undertakings
2. Own shares
3. Otherinvestments

V. Cashatbankandinhand

Deferred charges

Creditors: amounts becoming due and payable within one year

1.
2.
3.

O Nk

Bonds

Amounts owed to creditinstitutions

Payments received on account of orders in so far as they are not shown separately as deductions from
stocks

Amounts dueto trade creditors

Bills of exchange payable

Amounts owed to affiliated undertakings

Amounts owed to undertakings with whichthe undertakingis linked by virtue of participating interests
Othercreditors

Accruals and deferred income

Net current assets/liabilities

Total assets less current liabilities
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I.  Creditors: amounts becoming due and payable after more than one year
1. Bonds
2. Amounts owed to creditinstitutions
3. Payments received on account of ordersin so faras they are not shown separately as deductions from
stocks
Amounts dueto trade creditors
Bills of exchange payable
Amounts owed to affiliated undertakings
Amounts owed to undertakings with which the undertakingis linked by virtue of participating interests
Othercreditors

L 0 Nk

Accruals and deferred income

J.  Provisions for liabilities and charges

1. Provisions for pensions and similar obligations
2. Provisions for taxation
3. Otherprovisions

K. Deferredincome

L. Capital and reserves
I.  Subscribed capital
ll.  Sharepremiumaccount
lll.  Revaluation reserve
IV. Reserves

1. Legal reserve

2. Reserve forown shares or corporate units

3. Reserves provided for by the articles of association
4., Otherreserves, including the fairvalue reserve

V. Profitorlossbroughtforward
VI.  Profitorlossforthe financial year
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PROFT AND LOSS ACCOUNT

Option 1 (List by nature)

vk wN e

10.

11.

12.
13.
14.

15.
16.
17.
18.

Net turnover

Variation in stocks of finished goodsand in work in progress

Work performed by the undertaking forits own purposes andcapitalised
Otheroperatingincome

a) Raw materials and consumables

b) Otherexternal charges

Staff costs:

a) wages and salaries

b) social security costs, with a separate indication of those relating to pensions
Value adjustments in respect of

a) formation expenses and of tangible and intangible fixed assets

b) currentassets

Otheroperating charges / Other operating expenses

Income from participating interests

a) from affiliated undertakings

b) from other participating interests

Income from otherinvestments, other securities and loans forming part of the fixed assets
a) from affiliated undertakings

b) otherincome notshown undera)

Otherinterest receivables and other financialincome

a) from affiliated undertakings

b) otherinterest and financial income

Sharein the results of the undertakings to which the equity method has been applied
Value adjustments in respect of financial assets and investments held as current assets
Interest payable and otherfinancialexpenses

a) Relating to affiliated undertakings

b) Otherinterest and financial expenses

Tax on results

Results after taxation

Othertaxes not shown underitems 1.to 16.

Results forthe financial year

O ption 2 (List by function)
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NousEwWwDN e

Net turnover

Costof sales (including value adjustments)

Gross profitor loss

Distribution costs (including value adjustments)
Administrative expenses (including value adjustments)
Otheroperatingincome

Income from participating interests

a) from affiliated undertakings

b) from other participating interests
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8. Income from otherinvestments, other securities and loans forming part of the fixed assets
a) from affiliated undertakings
b) otherincome notshown undera)
9. Otherinterest receivables and other financialincome
a) from affiliated undertakings
b) otherinterest and financial income
10.  Valueadjustmentsin respect of financial assets and investments held as current assets
11. Interest payableand otherfinancialexpenses
a) Relating to affiliated undertakings
b) Otherinterest and financial expenses
12. Taxonresults
13.  Results after taxation
14.  Othertaxes notshown underitems1.to 16.
15.  Resultsforthe financial year

O ption 3 (in table by function)

A. Charges
1. Costof sales (including value adjustments)
2. Distribution costs (including value adjustments)
3. Administrative expenses (including value adjustments)
4, Value adjustmentsin respect of financial assets and investments held as current assets
5. Interest payable and other financial expenses
a) Relating to affiliated undertakings
b) Otherinterest and financial expenses
6. Tax on results
7. Results after taxation
8. Othertaxes not shown underitems 1.to 16.
9. Results forthe financial year
B. Income
1. Net turnover
2. Otheroperatingincome
3. Income from participating interests

a) from affiliated undertakings
b) from other participating interests
4. Income from otherinvestments, other securities and loans forming part of the fixed assets
a) from affiliated undertakings
b) otherincome notshown undera)
5. Otherinterest receivables and other financialincome
a) from affiliated undertakings
b) otherinterest and financial income
6. Results forthe financial year
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Helpdesk Comptes annuels :
Tel. : (+352) 247 88494
Email : centralebilans@statec. etat.lu

Warning:

(Table updated on 30 November 2019)

Filing of financial data with the RCS and publication ofthe RESAannual accounts

This table does not deal with other obligations regarding the communication of finandal data and annual accounts such as these may arise, for example, from tax legislation or prudential regulations or even from the transparency policy voluntarily adopted by the Entity.

The table also does not deal with the bookkeeping and annual accounts preparation obligations, which may exist independently of the obligation to file with the RCS and to publish to the RESA.

This table aims to contribute to the developmentof an accounting doctrine (art. 73 b), modified law of 19/12/2002) and only represents the opinion of the Accounting Standards Commission (CNC) on a certain number of questions of an interpretative nature. The

administrative or management bodies of companies remain responsible in accordance with common law forany decision taken onthe basis of this document.

. e CDF filing/transfer PCN () | Annual accounts
# Legd status Criteria i
required(l) R CS fiing (Ill) R ESA publication (IV)
Net turnover < € 100 000 - - - -
1 Sole trader IFRS Standards adopted (a) - - Yes -
Net turnover >= € 100000
IFRS Standards not adopted Yes Yes Yes -
Undertaking regulated by CSSF (b) with the exception of support FSP (c) - - Yes Yes
IFRS Standards adopted (a) - - Yes Yes
Support FSP (c)
IFRS Standards not adopted Yes Yes Yes Yes
Insurance or reinsurance company (d) - - Yes Yes
Public company limited by shares (SA), IFRS Standards adopted (a) - - Yes Yes
implified joi Insurance sector professional (PSA) (e
Slm?hﬁed J'O“nt stock company (SAS) P (PA) (e) IFRS Standards not adopted Yes Yes Yes Yes
) Private limited company (SARL), |FRS Standards adonted - g
Simplified Private Limited Liability Company (SARL-S), ) andards adopted (a) - - & &
o Reserved Alternative Investment Fund (FIAR, L.23/07/2016) (f) IFRS Standards not adopted Yes
Corporate partnership limited by shares (SCA), (@) Yes Yes Yes
European Company (SE) (partially)
- ial holdi tlined within Article 31L.19/12/2002 (h IFRS Standards adopted (a) - - Yes Yes
inancial holding company asoutiined within Article i th) IFRS Standards not adopted Yes Yes Yes Yes
) IFRS Standards adopted (a) - - Yes Yes
Other (i)
IFRS Standards not adopted Yes Yes Yes Yes
Undertaking regulated by CSSF (b) with the exception of support FSP (c) and SEPCAV (j) - - Yes Yes
IFRS Standards adopted (a) - - Yes Yes
Support FSP (c)
IFRS Standards not adopted Yes Yes Yes Yes
Pension savings company with variable capital (SEPCAV) (j) - - -
Insurance or reinsurance company (d) - - Yes Yes
Pension fund (within insurance sector - L.07/12/2015) (k) - - Yes Yes
Cooperative society(SCoop), | " fessional (PSA IFRS Standards adopted (a) - - Yes Yes
3 Cooperative society organizedas a public limited company (SCoopSA), nsurance sector professional (PSA) (e) IFRS Standards not adopted Yes Yes Yes Yes
European Cooperative society (SEC) IFRS Standards adopted (a) - - Yes Yes
Reserved Alternative Investment Fund (FIAR, L.23/07/2016) (f) IFRS Standards not adopted Yes
) (8) Yes Yes Yes
(partially)
) i i . o . IFRS Standards adopted (a) - - Yes Yes
Financial holding company asoutlined within Article 311.19/12/2002 (h)
IFRS Standards not adopted Yes Yes Yes Yes
oth IFRS Standards adopted (a) - - Yes Yes
er
IFRS Standards not adopted Yes Yes Yes Yes
4 Special limited partnership (SCSp) - - & -
5 Temporary commercial companies - - B _
or commercial companies by participation (m) )
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Economic interest grouping(GIE)or
European economic interest grouping(GEIE)

Insurance sector professional (PSA) (e)

Other

IFRS Standards adopted (a) - - Yes
IFRS Standards not adopted Yes Yes Yes
IFRS Standards adopted (a) - Yes
IFRS Standards not adopted Yes Yes Yes
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H elpdesk Comptes annuels :
Tel.: (+352)247 88 494
Email : centralebilans@statec.etat.lu

Filing of financial data with the RCS and publication of the RESA annual accounts
(Table updated on 30 November 2019)

Warning:

This table d 0 es not deal with other obligations regarding the communication of financial data and annual accounts such as these may arise, for example, from tax legislation or prudential regulations or even from the transparency policy voluntarily adopted by the Entity.
The table also d oes notdeal with the bookkeeping and annual accounts preparation obligations, which may exist independently of the obligation to file wit h the RCS and to publish to the RESA.
This table aims to contribute to the development of an accounting doctrine (art. 73 b), modified law of 19/12/2002) and only represents the opinion of the Accounting Standards Commission (CNC) on a certain number of questions of an interpretative nature. The administrative
or management bodies of companies remain responsible in accordance with common law forany decision taken on the basis of this document.

. T o e CDF filing/transfer P CN (Il) ] Annual accounts
I BEE riers required(l) R CS fiing (1) R ESA publication (IV)
Undertaking regulated by CSSF (b) with the exception of support FSP (c) - - Yes Yes
IFRS Standards adopted (a) - - Yes Yes
Support FSP (c)
IFRS Standards not adopted Yes Yes Yes Yes
. IFRS Standards adopted (a) - - Yes Yes
Insurance sector professional (PSA) (e)
c ferred toi IFRS Standards not adopted Yes Yes Yes Yes
ompany jeterred toin . IFRS Standards adopted (a) - - Yes Yes
art. 77,2 al, Reserved Alternative Investment Fund 5 5 g 7
points 2° and 3", (FIAR, L.23/07/2016) (f) IFRS Standards not adopted r'e/S/ ®) es = =
1.19/12/2002 (n) (partially)
Financial holding company as IFRS Standards adopted (a) - - Yes Yes
outlined within Article 31 Yes Yes Yes Yes
IFRS Standard t adopted
.19/12/2002 (h) andards not adopte
oth IFRS Standards adopted (a) - - Yes Yes
er
; General corporate partnerships (SNC) or IFRS Standards not adopted Yes Yes Yes Yes
Limited corporate partnership (SCS) Net turnover <€ 100000 - - - -
Undertaking regulated by CSSF (b) with the exception of support FSP (c) - - Yes -
IFRS Standards adopted (a) - - Yes -
Support FSP (c)
IFRS Standards not adopted Yes Yes Yes -
. IFRS Standards adopted (a) - - Yes -
Insurance sector professional (PSA) (e)
IFRS Standards not adopted Yes Yes Yes -
Other IFRS Standards adopted (a - - Yes
Net turnover >= €100 000 Reserved Alternative Investment Fund pted (3) 7 7 v
(FIAR, L.23/07/2016) (f) IFRS Standards not adopted (parti:/SIy)(g) € &
Financial holding company asoutlined within IFRS Standards adopted (a) - - Yes -
Article 31 .19/12/2002 (h) IFRS Standards not adopted Yes Yes Yes -
Other IFRS Standards adopted (a) - - Yes -
IFRS Standards not adopted Yes Yes Yes -
8 Public administration (with some exceptions noted) - - - - _
9 Civil company (SC) - - - - -
10 Liberal professions . . . . .
(exercised individually and not in corporate form) (o)
11 Foundation - - - Yes Yes "
Asbl receiving a donation whose amount exceeds EUR 30 000 and subject to authorisation (art. 16 para.6L1.21/04/1928) - - Yes Yes
12 Non-profit organisation (Asbl) Pension fund (within insurance sector - L.07/12/2015) (k) Yes Yes
Other - - - -
13 Farming association (q) — - - Yes Yes
. Insurance or reinsurance company (d) - - Yes Yes
14 Mutual insurance company (ASSMUT) (r) - —
Pension fund (within insurance sector - 1.07/12/2015) (k) - - Yes Yes
15 Saving pension plan (ASSEP) (s) - - - - _
Undertaking for Collective Investment (UCI, L.17/12/2010) - - - -
16 Mutual fund (FCP) (t) Specialised Investment Fund (SIF, L.13/02/2007) - - - -
Reserved Alternative Investment Fund (FIAR, L.23/07/2016) (g) - - - R
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Helpdesk Comptes annuels :

Tel.

: (+352) 247 88 494

Email : centralebilans@statec.etat.lu

Filing of financial data with the RCS and publication ofthe RESAannual accounts
(Table updated on 30 November 2019)

Warning:

This table d o es not deal with other obligations regarding the communication of financial data and annual accounts such as these may arise, for example, from tax|egislation or prudential regulations or even from the transparency policy voluntarily adopted by the Entity.

The table also d oes notdeal with the bookkeeping and annual accounts preparation obligations, which may exist independently of the obligation to file with the RCS and to publish to the RESA.

This table aims to contribute to the developmentof an accounting doctrine (art. 73 b), modified law of 19/12/2002) and only represents the opinion of the Accounting Standards Commission (CNC) on a certain number of questions of an interpretative nature. The administrative

or management bodies of companies remain responsible in accordance with common law forany decision taken on the basis of this document.

. P - e CDFfiling/transfer, PCN (1) | Annual accounts
egal status riteria required(l) R CS fiing(lll) R ESA pubiication (IV)
Branch accounts - - - -
Non-commercial company or similar organisation {/1)
Company accounts - - - -
IFRS Standards adopted (a) - - Yes -
Branch accounts
Sole trader (&2) | IFRS Standards not adopted Yes Yes Yes -
Sole trader accounts - - - -
Branch accounts | IFRS Standards adopted (a) - - Yes -
GIE or GEIE (3) | IFRS Standards not adopted Yes Yes Yes -
GIE / GEIE accounts - - - -
I ial dbythe | £ a Member State| Branch accounts IFRS Standards adopted (a) - - Yes -
ommercial company governed by the law of a Member State
IFRS Standard t adopted Y. Y Yi -
and to which Directive 2017/1132/EU applies (EU) (4) | andards not adopte & & =
Company accounts - - Yes Yes
The accounts of the company governed IFRS Standards adopted (a) - - Yes -
by foreign law are drawn up in
accordance with Directive 2013/34/EU IFRS Standards not adopted Yes Yes Yes -
L b b hof or equivalent
17 uxembourg branch o1 @ c.ompany/ Branch accounts The accounts of the company governed IFRS Standards adopted (a) - - Yes Yes
@mpary governed by foreign law () Commercial company not governed by the law of a Member : pany gover 2
State but having a form comparable tothose referred to in byforeign law are not estabiished in
accordance with Directive 2013/34/EU
Directive 2017/1132/EU (outsde the EU) 5] ' /34/ IFRS Standards not adopted Yes Yes Yes Yes
or equivalent
The accounts of the company governed by foreignlaw are drawn up in - - Yes Yes
Company accordance with Directive 2013/34/EU or equivalent
accounts The accounts of the company governed by foreignlaw are not established - - - -
in accordance with Directive 2013/34/EU or equivalent
Commercial company not having a legal form comparableto | o\ IFRS Standards adopted (a) - - Yes -
those referred to inDirective 2017/1132/EU IFRS Standards not adopted Yes Yes Yes -
(art. 1300-3, 1* al,. L.10/08/1915) (EU or non-EU) {«6) Company accounts - - Yes Yes
B h t _ _ _ (w) _(w)
Credit institution covered by directive86/635/EEC ranF .accvounvs
Credit institution accounts - - Yes Yes
. - - Yes Yes
Insurance or reinsurance company covered by Branch accounts (partially) (x) (partially) (x)
Directive 91/674/EEC -
Insurance or reinsurance company accounts - - Yes Yes

Acronyms & abbreviations

CAA
CSSF
IFRS
PCN
RCS
RESA

Chiffre d'affaires net - Net turnover
Commissariat aux assurances
Commission de surveillance du secteur financier

Normes internationales d'information financiere ("International Financial Reporting Standards ")

Plan comptable normalisé - Standard chart of accounts
Registre de commerce et dessociétés
Recueil électronique de sociétés et associations

e CDF scope:

CDF application modalities:

250

e
\When preparation (HTML solution) and / or transfer (HTML and XML solutions) are mandatory on the eCDF platform, transit via e CDF takes place upstream of the official filing with the RCS.
a) The preparation or transfer of financial data to eCDF covers the standard chart of accounts (PCN), the balance sheet (or abridged balance sheet) and the profit and loss account (or abridged profit and loss account), excluding other components of the accounting package (e.g.
legal annex, management report, control report, allacation of the resut) which are deposited directly on the RCS portal (www.lbr|u).
b) The choice of balance sheet and profit and loss account forms (abridged or non abridged versions) depends on the category towhich the company belongs in application of articles 35,36and47.19/12/2002:
- Small-sized undertakings (art. 35: Balance sheet <4,4M € ; CAHT <8,8M €; Size <50 staff employed) are allowedtofile an abridged balance sheet,
- Medium-sized undertakings (art. 47: Balance sheet <20M € : CAHT < 40M € : Size < 250 staff emdoved) are allowed to file an abrideed profit and loss account.

IThe preparationand/ or transfer via the electronic platform for the collection of financial data (eCDF) (www.ecdf.|u) of financial data relating tothe standard chart ofaccounts (PCN), the balance sheet or abridged balance sheet and the profit and loss account is mandatory for companies subject tothe obligation to]
deposit the balance of accounts taken over tothe PCN (GDR 14/12/2011).
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subject to not exceeding at least 2 of the 3 criteria for 2 consecutive years (cf.: Q&A CNC 19/019 Catégorisation des entreprises: interprétation du critere de répétition visé a l'article 36 LRCS).
Companies whose securities are admitted to trading on a regulated market are excluded fromthe benefit of these simplification measures.
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Helpdesk Comptes annuels: Filing of financialdata with the RCS and publication ofthe RESAannualaccounts

Tel. : (+352) 247 88494
Email : centralebilans@statec. etat.lu (Table updated on 30 November 2019)

Warning:

This table d o es not deal with other obligations regarding the communication of financial data and annual accounts such as these may arise, for example, from taxlegislation or prudential regulations or even from the transparency policy voluntarily adopted by the Entity.
The table also d oes notdeal with the bookkeeping and annual accounts preparation obligations, which may exist independently of the obligation to file with the RCS and to publish to the RESA.

This table aims to contribute to the developmentof an accounting doctrine (art. 73 b), modified law of 19/12/2002) and only represents the opinion of the Accounting Standards Commission (CNC) on a certain number of questions of an interpretative nature. The administrative
or management bodies of companies remain responsible in accordance with common law forany decision taken on the basis of this document.

Thgcs'\t‘andard chart of accounts applies to companies withinthe meaning of article 8 of the C.Com. with the exception of those exempted in apglication of article 13 C.Com. and article 75L.19/ 12/2002:

scope:

- Companies within the meaning of art. 8 C.Com. falling within the scope of the accounting obligation:

1° sole traders,

2° commercial companies withlegal personality, european interest groupings and economic interest groupings,

3° special limited partnerships,

4° branches and head offices established in Luxembourg by natural persons, companies governed by foreign law and EEIGs not having their registered office in Luxembourg.

- With the exception of companies exempted pursuant to article 13 C.Com and 75 L.19/12/2002:

1° Traders who are natural persons whose CAHT for the last financial year does not exceed € 100000,

2° General corporate partnerships and limited corporate partnerships whose CAHT for the last financial year does not exceed €100000 with the exception of those referred to inarticle 77, 2d alinéa, pants2° et 3° L.19/12/2002,
3° Special limited partnership whatever their tumover,

4° Credit institutions

5° Insurance and reinsurance companies,

6° Companies in the financial sector subject to prudential supervision by the Commission de surveillance du secteur financier (CSSF) with the exception of support PSF,

7° Companies establishing their annual accounts according tothe IFRS-EU regime in application of Article 72bis L.19/12/2002.

For companies to whichthe PCN applies, it is specified that the balance of accountsincludedin the PCN is only deposited for administrative purposes and is never accessible to the public.

As of the fiscal years beginning onJanuary 1, 2020, the balance of accounts enteredin the PCNincludes a transition table ensuring the linkage with the items and headings of the balance sheet and the profit and loss account.

Il |Since January 1, 2012 financial data filings with the Trade and Companies Register (RCS) have been carried out exclusively electronically on the RCS portal (www.lbr.lu). Since that date, accounting documents can nolonger be filed in paper format.

IV |For companies covered by the accounting publication obligation, a reference tothe filing of annual accounts withthe RCS is publishedin the (RESA) (before June 1, 2016, the publication was made at the Memacrial C).
The annual accounts are accessible tothe public on the RCS portal (www lbr.lu) within the limits set by law in accordance with the provisions of Chapter IV of Title Il L.19/12/2002 (e.g .: exemption option publication of the profit andloss account for Small-sized undertakings referred toin article 35 L.19/12/2002).

a [Under Artide 75, al.2 of the modified law of 19/12/2002, undertakings who establish their annual accounts following the IFRS standards (art.72bis) are exempt from filing the standard chart of accounts outlining the financial position of the company and consequent ly, the structured eCDF submission.

b |Within the meaning of article 2 (2) L.23 /12/1998, the CSSF is the competent authority for the prudential supervision of the following entities:
- credit institutions (law of 5 April 1993),

- FSP withinthe meaning of the law of 5 April 1993 on the financial sector (investment firms, specialised FSP, support FSP and PSCD (providers of data communication services),
- managers of alternative investment funds authorized under the law of 12 Juy 2013 (GFIA),

- Undertaking for Collective Investment:

. Undertaking for Collective Investment (OPC, law of 17 December2010),

. management companies (chapters 15and 16 of the law of 17 December 2010),

. specialised Investment Funds (SIF, law of 13 ebruary 2007).

pension funds in the formof sepcav or assep (law of 13 July 2005),

approved securitisation bodies (law of 22 March 2004),

- fiduciary representatives working with a securitisation body (law of 22 March 2004),

- investment company inrisk capital (SICAR, law of 15 June 2004),

- payment institutions (law of 10 November 2009),

- _electronic money institutions (law of 10 November 2009).

o

Support FSP designates professionals of the firancial sector exercising ore of the additional activities referred to insubse ction 3 of section 2 of chapter 2 of part|, L.05/04/193:
- Customer communication agents,

- Administrative agents of the financial sector,

- Primary IT system operatorsin the financial sector,

- Operators of secondary IT systems and financial sector communication networks,

- Financial sector dematerialisation service providers,

- Financial sector custody service providers.

d ILuxembourg insurance company and Luxembourg reinsurance company within the meaning of Article 32 (1) points8 and 12 of the Law of 7 December 2015 on the insurance sector.

e |Insurance sector professonal (PSA) means professionals exercising one or more of the activities of the insurance sector referred to insection 2 of chapter | of title I11L.07/12/2015:
- Management companies of captive insurance companies and management companies of run-off insurance companies,

- Management companies of reinsurance companies,

- Pension fund management companies,

- Approved providers of actuarial services,

- Insurance portfolio management companies,

Authorised service providers linked tothe govemance of insurance and reinsurance companies,

Claims adjusters.
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m |1he temporary commercial company (formerly "temporary association' and the commercial companies by participation (formery "association by participation") donot constitute companies within the meaning of Article 8 of the CCom. and are therefore nat subject to filing. financial data to RCS and publication of
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Helpdesk Comptes annuels: Filing of financialdata with the RCS and publication ofthe RESAannualaccounts

Tel. : (+352) 247 88494
Email : centralebilans@statec. etat.lu (Table updated on 30 November 2019)
Warning:

This table d 0 es not deal with other obligations regarding the communication of financial data and annual accounts such as these may arise, for example, from tax legislation or prudential regulations or even from the transparency policy voluntarily adopted by the Entity.
The table also d oes notdeal with the bookkeeping and annual accounts preparation obligations, which may exist independently of the obligation to file wit h the RCS and to publish to the RESA.

This table aims to contribute to the developmentof an accounting doctrine (art. 73 b), modified law of 19/12/2002) and only represents the opinion of the Accounting Standards Commission (CNC) on a certain number of questions of an interpretative nature. The administrative
or management bodies of companies remain responsible in accordance with common law forany decision taken on the basis of this document.

f

Reserved Alternative Investment Fund (FIAR) within the meaning of the law of 23 July 2016. The FIARIis an alternative investment fund which has similarities with collective investment undertakings but which differs from them by the absence of direct supervision by a Luxembourg supervisory authority (cf.: Q&A CNCI
19/018 Fonds d’investissement alternatifs réservés (FIAR): Plan comptable normalisé (PCN) et formalisme de dép6t des données financiéres).

Unlike other companies subject to preparation and/or transfer of financial data via eCDF, the FIAR is only required to prepar e and/or trarsfer eCDF data relating to the PCN. The FIARbalance sheet and profit and loss account are the subject of a traditional filing on the RCS portal (cf.: Q&A CNC 19/018 Fonds |
d’investissement altematifs réservés (FIAR): Plan comptable normalisé (PCN) et formalisme de dépdt des données financiéres).

The financial holding compary withinthe meaning of article 31L.19/12/2002 refers to companies whose sole purpose is to acquire holdings in other companies aswell as the management and develagpment of these holdings without that these companiesinterfere directly or indirectly in the management of these
companies, without prejudice to the rights that the financial participation companies hold in their capacity as shareholders or partners. The concept of financial participation company within the meaning of article 31 L.19/12/2002 includes but is not limited to family wealth management companies (SPF) withinthe
meaning of the law of 11 May 2007.

Financial holding companies have been subject to standardised collection since the entry into force ofthe eCDF platform on 1January 2012 (fiscal year 2011). Since the entry into force of the law of 30July 2013 (fiscal year 2014), all financial participation companies are subject tothe Standard Accounting Plan (PCN).
The balance sheet and profit and loss account forms reserved for certain Financial holding companies (GDR 29/06/1984) were repealed by the Grand-Ducal regulation of 15 December 2016 (fiscal year 2017). Since then, financial holding companies have been subject tothe common law accounting regime (p.ex.: PON}
eCDF, balance sheet or abridged balance sheet (art.341.19/12/2002), profit and loss account or abridged profit and loss account (art.46 L.19/12/2002) except using the IFRS option (article 72bis).

|Inc| uding companies govemed by Luxembourg law whose securities are admitted to trading on a regulated market of a Member State of the European Union insofar asthese are not also companies subject to the prudential supervision of the CSSF or insurance or reinsurance companies.

|Variable capital pension savings companies (SEPCAV) within the meaning of the law of 13 July 2005 on ingtitutions for occupational retir ement provision inthe form of avariable capital pension savings company (sepcav) and saving pension plans (assep).

|Pension fund withinthe meaning of article 31 (1) point 14 of the law of 7 December 2015 on the insurance sector subject to prudentia | supervision by the Commissariat aux assurances (CAA).

The article 76 (2) mod. L. 19/12/2002 providesthat a grand-ducal implemerting regulation determines the filing procedure, the formand the content of the financial information filed by the special limited partnerships inthe trade and companies register (RCS) and communicated for statistical purposestothe
National Institute of Statistics and Economic Studies (STATEC). Inthe absence of publication of the said implementing regulations, the SCSp are for the time being exempted from submitting financial data to the RCS.

annual accounts toRESA The operations of these companiesare generally included in the accounts of their partnersand /or managers.

|Mutua| insurance association within the meaning of article 48 of the law of 7 December 2015 on the insurance sector.

=

n [In accordance witharticle 77,2d al., points 2° et 3° L. mod.19/12/2002, the SNC and SCS all of whose partners have unlimited liability are organized in the form of capital companies or assimilated companies (ie.:SA SCAorS.ar.l for Luxembourg) are subject to the obligation of accounting disclosure. |
o |When the liberal professionis exercisedin corporate form, the system for filing financial data with the RCS and for publishing the annual accounts isdetermined by reference to the legal form retained for the exercise of the liberal profession. |
p [Unlike the amual accounts of commercial companies covered by the accounting publication obligation, the annual accounts of which are subject to publication by mention of filing withthe RESA (see: note IV), the annual accounts of a foundationare published in full in RESA. |
q |[Farming association within the meaning of the Grand-Ducal decree of 17 September 1945 revising the law of 27 March 1900 on the organisation of farming associations. |
|
|

u [Cf: Gircular RCSL 11/1 - Procedure for filing and publishing the annual accounts of Luxembourg branches of foreign companies, January 2011 (www Ibr|u, portal RCS, general information, circulars).

v

v

\

v

V.

V.

»

|Saving pension plan (ASSEP) within the meaning of the law of 13 July 2005 on institutions for occupational retirement provisionin the form of a variable capital pension savings company (SEPCAV) and saving pension plans (ASSEP).

Mutual fund, as an undivided pool of securities composed and managed according to the principle of risk spreading on behalf of undivided ownerswhoare only committed up to the amount of their stake and whose rights are represented by shares, within the meanirg of the following laws:
- Law of 17 December 2010 concerning collective investment undertakings (art.5 (part 1) and 89 (part 1),

- Law of 13 February 2007 relating to specialised investment funds (art.4),

- Law of 23 July 2016 relating toreserved alternative investment funds (art. 6).

-

.1 [For example, a Luxembourg branch of a civil society govemed by foreign law, a non-profit association govemed by foreign law or a liberal professional domiciledabraad.

2 |Branch / head office in Luxembourg of a natural person trader having his domicile abroad.

3 ILuxembourg branch of a GE /EEIG having its head office abroad.

.4 |These are commercial companiesgoverned by the law of a Member State asreferedtoin Annex Il of Directive 2017/1132/EU.

By way of illustration, for the three member states neighboring Luxembourg, these are the followirg legal forms:

- Germany: Aktiengesellschaft (AG), Kommanditgesellschaft auf Aktien (KGaA), Gesellschaft mit beschréankter Haftung (GmbH);

- Belgium: société anonyme (SA), société en commandite par actions (SCA), société de personnes a responsabhilité imitée (SPRL);

- France: société anonyme (SA), société en commandite par actions (SCA), société a responsakilité limitée (SARL), société par actionssimplifiée (SAS).

0]

These are commercial companies not governed by the law of a Member State but having a form comparable to those referred to in Amex Il of Directive 2017/1132/EU, namely a form equivalent to legal companies Luxembourg taking the form of a public limited company (SA), a limited partnershipwith shares (SCA)
or a limited liability company (S.arl).

o

IFor example, a Luxembourg branch of a cooperative company govemed by foreign law or a trading company of persons govemedby foreign law (e.g .: form similar to SNC or SCS governed by Luxembourg law). |

w |Branches of credit institutions having their head office inthe EU are not required to publish amual accountsrelating totheir own activity in application of article 113 (3) of the amended law of 17 June 1992. The same applies to branches of credit institutions having their head office outside the EU For the latter, onl
|the accounts of the company g

overned by foreignlaw arefiledfor publication, i.e. without restatement when they are established in anequivalent manner (art. 114 (2) mod.L. 17/06/1992), or after restatement when these are not established in anequivalent manner (art. 114 (3) mod.L. 17/06/192).
X |Although Luxembourg branches of insurance companies are not requiredto publish full annual accountsrelating totheir own activity, they must nevertheless file for publication a special annex relating to their own activity. This appendix contains the financial information required by article 127 point 4 of the |

cember 1994
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