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https://www2.deloitte.com/content/dam/Deloitte/il/Documents/tax/tax_newsletter/Tax%20Newsletter%2038.pdf
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Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited, a UK private company limited by guarantee (“DTTL”"), its
network of member firms, and their related entities. DTTL and each of its member firms are legally separate and independent
entities. DTTL (also referred to as “Deloitte Global”) does not provide services to clients. Please see www.deloitte.com/about for a
more detailed description of DTTL and its member firms.

Deloitte Israel & Co. is a firm in Deloitte Global Network. Deloitte Israel Group a leading professional services firms, providing a wide
range of world-class audit, tax, consulting, financial advisory and trust services. The firm serves domestic and international clients,
public institutions and promising fast-growth companies whose shares are traded on the Israeli, US, European and foreign capital
markets.
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