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Evowpatwon otnv eAAnVIKN vopoBeoia
NG evpwrnaiknc Odnylac yo tn Anpoota
'EkBeon Ava Xwpa (Public Country-by-
Country Reporting) kot eLoaywyr €OKWY
pLOULloEWV yLa TNV UTIOPOAN €T CLWV
OLKOVOLKWYV Kataotaoewy otnv Tpamnela
¢ EANadOC

211G 14 NogpuBpiou 2023, ue tn dnpocieuon tou N. 5066/2023, n EAAGOa
EVOWHATWoe TNV amo 24 Noepfpiov 2021 Oonyia (EE) 2021/2101, n onola
tporornoinoe tnv Oonyio (EE) 2013/34, 6cov adopd tn dnuocicuon
TIANPOodOPLWY OXETIKA e TN dopoloyia ELoOSALATOC AT OPLOUEVEC
ETUXELPNOELG KOL UTIOKATAOTHUATA, YVWOTH KAl wG eupwraikr Odnyla yia
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Anuoota'EkBeon Ava Xwpa (Public CbCR). O N. 5066/2023 elodyel, emutAgoy,
e1OLkEG puBuloelg yia TNV UTIOROAN ETHOLWY OLKOVOLLLKWY KATOOTACEWY QMo
€TALPElEC TOU PN XPNUATOTLOTWTLKOU Topéa otnv Tpamnela tng EAAGdOC.

YMOXPEQ2H YNOBOAHZ AHMOZIAX AHAQ2HZ XTOIXEIQN OOPOAOTIAZ
EIXOAHMATOZ

‘Onwg meplypddetal mapakatw, ot véeg Statdéelg Tou N. 5066/2023 eival og
Heyaho Babpo cUUPwVES He TNV eupwrtaikn Odnyla yla TV urmtofoAr TG
Anuooloc'EkBeong Ava Xwpa (Public CbCR).

ETieLprOELg KAl UTTOKOTAOTALOTA TIOU UTIOXPEOUVTAL va UTIoBAMouUV nudotla
SnAwan otolxelwv popoloyiag etoodripatog otnv EAGSa

OL TTopaKATW ETILYELPNOELG KAL UTIOKATAOTHUOTA Ba MPETMEL, UTTO KATIOLEC
TipoUTOBEoELC, va SNUOCLEVOUV CUYKEKPLUEVEG TIANPODOPLEC O €TroLa BAN,
WG akoAoLBwC:

e EAANVIKEG TEAIKEG UNTPLKEC ETUXELPATELG UTIO TNV TIpoUTioBean OTL
TapoucLalouv eTACLA evomolnueva ecoda mou unepPaivouy ta 750 ekart.
gupw yla SUo ouvexOueva €N

e EAANVIKEG QUTOVOEC ETIXELPAOELS, UTIO TNV TIpoUTtoBeon OTL mapouatalouy
eTAOL €006 Avw TwV 750 ekaT. eupw yla mepiodo SUO CUVEXOUEVWY ETWV

e  QUYQATPLKEG ETIXELPNOELS 0TNV EAAAS QO TTOU EAEYXOVTAL ATTO TEALKEG
UNTPLKEG ETILXELPNOELG, oL omoleg Sev SLémovtal amo To Sikalo KpAToUG
HéNouG TnNC EE kal €xouv eTrjola evomolnpéva écoda mou umepBaivouy Ta
750 ekat. eupw Katd tn Stdpkela SUo StadoyLkwy ETWV. AUTEG oL
BLYATPLKEC ETUXELPNOELG TIPETEL VA Elval peoaleg 1) peydleg, cLudwWvA UE
TOUG OpLopOUC Tou apBpou 2 tou N. 4308/2014 kal

e Ymokataothpata otnv EAAGSa pe kaBapod Uog KUKAOU EpyacLwyY TTOU
urepBaivel Ta 8 ekat. eupw yLa Vo Stadoxikd €tn. Ta UTTOKATACTA AT
TIPETEL VA €X0UV CUOTABEL Mo TIYELPNOELG TTOU TA ETHOLA £0608A TOUC
urepBaivouv Ta 750 ekat. eVpw Katd TN dlapketa SUO SLASOXLKWY ETWV N
Qo ETUXELPAOELS TIOU lval ouvdedeéveC oMWY TwV omolwy oL TEALKEG
UNTPLKEG eTLXELPNOELG Sev SLEmovTal amo To Sikalo KpAToug HéAoUC TG EE,
€Xouv eTACLa evomolnpuéva écoda Tou unepPaivouv ta 750 ekat. EUPW
kata tn Stdpketa SUo SladoxLkwy ETWV Kat Sev €xouv peoala f HEYAAN
Buyatpikn eniyeipnon otnv EAAGSa

Ao to nedio epapuoync g dnuodotag SAAwoNG e€apouvTaL TEAKEC
UNTPLKEG/AUTOVOLEG ETIXELPAOELC Kal ol cuvOeSeUEVEC TOUG, OTAV:

e 'Exouv eTXElpnUATIKA SpaoTtnpldtnTa povo otnv EAAGSa

e Anuogctonololy €ékBeaon ocUpdwva pe To apBpo 81 tou N. 4261/2014 (ya
ETUYELPNOELG TOU XPNHATOOLKOVOULKOU KAASOoU) Ttou TteplhAapBavel
TIANpodopleg OXETIKA PE OAEG TIC SpAOTNPLOTNTEC TOUG.



Meplexduevo tng dnuoaciag SnAwang otoyeiwv popoloyiag elcodrpatog

H dnuoota dnAwaon Ba mepthappavel Ti¢ €€ mAnpodopleq OXETIKA UE TLG
ETUXELPAOELG TOU OpiAou:

e YUvroun meplypadn tnc dUoNng Twv SPACTNPLOTATWY TOUC,

e 'Ecoda (cuumeplhapfavopévwy ecodwy amd cuvardayéc pe ouvdedepéva
uepn)

e Kepbn 1y {nuieg mpo dpopwv

o Ode\dpevo dopo eL00dAUATOG

o KataPBAnBévta dopo elcodiuatog

e JUuOoOWpPEUUEVA KEPSN, KL

e AplBuo epyalopévwy Bacel LoodUvapou MARPOUC amacyOAnong

Ol w¢ avw mAnpodoplec Ba mpénel va napatiBevrat:

o  Xwptotd ylo kaBe kpaTtog HEAOG TNG EE kal yla kaBe Sikatodoaotia ou
nepthappavetal oto Mapdaptnua | (tnv 1" Maptiou Tou OLKOVOULKOU £TOUC
™¢ SnAwong) R oto Napaptnua Il (tnv 1" Maptiou Tou 0LKOVOULKOU €TOUG
™M¢ SAAWONG KL TOU TTPONYoUUEVOU €TOUG) TOU Kataloyou tng EE yia Tic
LN ouvepydoLUEeC eEpLoXEC dopoloyiknc Sikatodoatag ("pavpn" kat
"ykpiZa" Aota, avtiotowa), kat

o JSUYKEVTIPWTIKA Y10 TG AMEG TIEPLOXEG PpopoAoy kg Sikatodoaolag

H dnuoota SnAwon otolxeiwv dopoloyiag eloodnpuatoc potdlel aAAa Sev
Tautiletal pe Tnv'EkBeon ava Xwpa (mou elonxdn pe tov N. 4484/2017).
Yapxouv onUAVTIKEG SLadopES WE TPOC TO TIEPLEXOUEVO KaL TN Hopdn.

Anuooieuon kal poofaciuotnta

H dnuootla SnAwon cuvtdooetal Kat’ eAAXLOToV 0TNV EAANVLKH 1 0TNV ayYALKA
YAWooa kat SnUocleVETaL EVTOC 12 Unvwy amod TNV nuepopnvia LlooAoyLopou
ToU $opoAOYLKOU £TOUC yLa TO omoio cuvtacoetal. H emniyeipnon/
urokatdoTnua Ba mpémel va dnuoctevel T SAAwaon oto Mevikd EUmopiko
Mntpwo (M.E.MH.), evw mapdAnAa Ba mpEMeL va TAPEXEL OXETIKEC
TIANPOdOPLES KAL TTAPATIOUTTH) OTNV LoTooeASa TNC.

E€alpéoelc mpoPAgnovtal o€ mepimtwaon mou avtiotolxn dnAwaon elvat nén
SLaBéatun oto eupl KOO 0 NAEKTPOVIKA avayvwaolpn popdn, o
oToLadATIOTE AVAYVWPLOUEVN EVpWTAlKN YAWCOoA KAl Xwp(g KOOTOG
npoofaonc.

Huepopunvia évapéng unopfolng dnuodociag 6nAwang otoweiwv dopoloyiag
EL006NATOC


https://www.consilium.europa.eu/en/policies/eu-list-of-non-cooperative-jurisdictions/
https://www.consilium.europa.eu/en/policies/eu-list-of-non-cooperative-jurisdictions/

To PWTO OLKOVOULKO £TOG YL TO OTOL0 TIPEMEL va UTIOPANBEL n dnuodola
SnAwon elval to €tog mou apy(lel petd tig 22 louviou 2024,

‘EkBeon twv Opkwtwv EAgyKTwv

Ol opkwTtol eAeYKTEG Ba TIPETEL VAL TILOTOTIOLO UV OTNV €KBECN TOUG TN
CUUUOPPWON NG ETILXE(PNONG/TOU UTIOKATAOTHUATOC LUE TNV UTIOXPEWON
uTtooAnNc ¢ dnuoctag SAAWGONG YLOL TO OLKOVOULKO €TOC TIOU TpoNyeLTtal Tou
EANEYXOLLEVOU OLKOVOLKOU €TOUG.

Yrnoxpéwon dnuoocieuong kaL mpdoTipa un cuppopdwong

YUAAoyLkr) euBUVN yla TN LTIOBOANA TNG SNUOcLAG SHAWONG EXOLV TA UEAN TWV
SLOKNTIKWY, SLOXELPLOTIKWY KOL ETTOTITIKWY OPYAVWY TWV TEAKWY UNTELKWY
ETUXELPATCEWY I TWV AUTOVOLWY ETIUXELPATEWY, KABWC Kal oL VOULLOL
EKTIPOCWTIOL TWV UTIOKATOOTNHATWY, TIOU EVEPYOUV EVTOC TWV 0plwV TwV
QPHUOBLOTATWY TOUG,.

H vopoBeoia mpoPAETEL KUPWOELC YL TN KN CUMUOPPWON LE TIG QMMALTHOELG
umoBoAnc ¢ dnuootag SnAwong, petafy 10.000 kat 100.000 supw oe KAOe
TIPOOWTTO, AVAAOYQ LLE TOV KUKAO EpYQCLWY TNC ETULXEIpnONG/Tou
UTTOKOTAOTAMATOC, TNV OLKOVOULKN KATACTAON ToU mapalatn, kabwg Kot tTnv
emavaAnyn Tng mapafacng amo to dlo mpocwo.

Mpocowpvn efaipeon

H EAGSa emélete va LNV ULOBETAOEL TN pNTPA TPOCWPLVAG e€aipeang mou Ba
ETETPETIE VA €ALPEOOUV YLa OPLOUEVO XPOVIKO OLAOTNUA OO TNV UTTOXPEWGN
dnpoaiguong oto mhalolo ¢ dnuootag SnAwaong, mAnpodopieg mou Ba
uropovoav va BAaouv coBapd tnv epmoplkn BEon Twv evdladepdEVWY
ETUXELPAOEWV.

YNOBOAH ETHZIQN OIKONOMIKQN KATASTAZEQN STHN TPAMEZA THE
EAAAAOS (TTE)

o Ynoxpea npoowrna: NOULKA TTPOCWTIA IOV €X0UV TN LOPdH QVWVULNG
eTalpelag, etalpeiag meploplopévng euBuvng, N KOLWVOTIOLNUEVNG
AVWVULNG eTalpelag kal eTalpeiog tdlwtikol kedbahalou mou dev avrkouv
OTOV XPNUOTOTLOTWTIIKO TOUEQ, KAl AAUBAVOUV XpNUATOSOTIKA evioyuon
amod TOTWTIKA WOpLuata. Emiong 0Aeg oL eTalpeieg ol KvNTEC alec Twv
omolwv &xouv eloaxBel mpog dlampayUdteuon og opyavwuévn ayopa.

o [lpoBeopieg umoBoAnG: Ot Un elonyHEVEG eTalpEleC TTPETEL va uTtoBAAAOLY
TLC ETNOLEG OLKOVOULKEC KATAOTAOELG eVTOG 20 NUEPWY aTtd TNV EYKPLON
amod tn Fevikn Zuvéleuaon. OL elonyUEVEC eTalpeleg LTIOBAAAOLY T
otolxela 4 unveg LeETA TNV ANEN TNG Xprnone.

e [lpotuna: H umtoBoAn akolouBel ta mpotumna xml mou mapéxet n Tpamela
™G EAAGS oG kat yivetal PndLoka.



e [lpootagia dedopévwv: OL kavoveg mpootaciag dedopévwy ebpapuolovial
omnwc¢ mpoPAénovtat anod tov Kavoviouo (EK) Apt. 2533/98 tou
YupBouAiou tng 23n¢ NoepBpiou 1998 yia tn cUAOYN OTATIOTIKWY
mAnpodoplwy amnd tnv Evpwnaikn Kevrpwkr Tpdmnela (PEK Enionung
Ebnuepidag tne EvpwnaikngEvwong L 318).

o  Kupwoelg: H pun cupuopdwaon Ue TI amaltioelg UTtoBoANg emLPEPEL TIC
KUPWOELG TTou TipoPBAEnovtal oto ApBpo 55T Tou Kataotatikol Tng
Tpamnelag Tng EAAASOC, 6mou avadEépeTarl Lovo EwC EYLOTO TO TTO0O TWV
293.470 eupw.

H mpwtn edappoyr autic tng dtdtagng amaltel ano tig etalpeieg va
urtoBaAAouv xpnuatoolkovoulka dedopéva péxpt g 20 NogpuBpiou 2023
yla T xprion mou AryeL otig 31 AekepPpiou 2022. H umoxpéwaon UTOBOAAS
XPNUOATOOLKOVOULKWY KATAOTACEWY Oev elval véa Kat puBuiletal and tnv
Mpa&n Alowkntr TTE AptB. 2682/03.06.2019 6nwg TpomomnolBnke e Tnv
Mpaén Alowkntr TTE 2690/12.04.2023 n omola adopd OAeC TIG
KepaAQLOUXLKEC eTaLpELEC TTOU SpacTnplomotlovvtal otny EAAGSa. O mapwv
vOpoG Slatnpel TNV oucia T UTOXPEWONC UTTOBOANC.

Ma tepLocOTEPEC TTANPODOPLEG ETUKOLVWVIOETE UE:
Qwtng ToaumapAng, Partner

Jrupoc BauPakovong, Partner

Kwvotavtivog Pouumnng, Partner

Balog MakpuyLavvng, Partner

MNa va pnv Aappavete emails oxetikd pe auto to BEpQ, mapakaAw Onwg
QmooTelAETE éva amavtnTko email otov amoctoAéa e Th Aé€n “Unsubscribe”
oto nedio Tou Béparog,.
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Legislation enacts EU public CbC

reporting directive, introduces specific
requirements for submission of annual
financial statements to Bank of Greece

On 14 November 2023, Greece published Law 5066/2023 (available in Greek
only) to transpose into domestic legislation Directive (EU) 2021/2101 of 24
November 2021, which amended Directive 2013/34/EU, as regards the
disclosure of income tax information by certain undertakings and branches,
also known as the EU public country-by-country (CbC) reporting directive. Law
5066/23 also introduces specific requirements for the submission of annual
financial statements by non-financial sector companies to the Bank of Greece.

PUBLIC CbC REPORTING REQUIREMENTS

As described below, the provisions of Law 5066/2023 are broadly in line with
the EU public CbC reporting directive.

Undertakings and branches required to report on income tax information in
Greece

The following undertakings and branches are required, subject to certain
conditions, to publish specific information on an annual basis, as follows:


http://data.europa.eu/eli/dir/2021/2101/oj
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A02013L0034-20230105

e Greek ultimate parent undertakings (UPUs), provided that they report
annual consolidated revenues exceeding EUR 750 million over a period of
two consecutive fiscal years;

e Greek standalone undertakings, provided that they report annual revenues
exceeding EUR 750 million over a period of two consecutive fiscal years;

e Greek subsidiaries (excluding very small and small enterprises, as defined in
article 2 of Law 4308/2014) controlled by UPUs that are governed by the
law of non-EU member states and report annual consolidated revenues
exceeding EUR 750 million over a period of two consecutive fiscal years;
and

e Greek branches reporting annual revenues exceeding EUR 8 million for two
consecutive fiscal years and established by enterprises that report annual
revenues exceeding
EUR 750 million over a period of two consecutive fiscal years, or by
enterprises that are affiliates of groups whose UPUs are governed by the
law of non-EU member states, report annual consolidated revenues
exceeding EUR 750 million over a period of two consecutive fiscal years,
and do not have a medium or large subsidiary undertaking in Greece.

UPUs/standalone undertakings and their associated enterprises are excluded
from the scope of the new public CbC reporting requirements, when:

e They have business operations only in Greece;

e They publish a report in accordance with article 81 of Law 4261/2014 (for
businesses in the financial sector) that includes information regarding all
their activities.

Content of the report on income tax information

The report on income tax information must include the following information
regarding the group undertakings:

e A brief description of the nature of their activities;

e Revenues (including transactions with related parties);
e Profit or loss before income tax;

e Accrued income tax;

e Income tax paid;

e Accumulated earnings; and

e Number of full-time equivalent employees

The information listed above should be provided:

e Separately for each EU member state and for each jurisdiction included in
Annex | (on
1 March of the reporting year) or Annex Il (on 1 March of the reporting
year, as well as the preceding year) of the EU list of noncooperative



https://www.consilium.europa.eu/en/policies/eu-list-of-non-cooperative-jurisdictions/

jurisdictions for tax purposes (also referred to as the “black” and “grey”
lists, respectively); and
e Onan aggregated basis for all other fiscal jurisdictions.

The report on income tax information is similar but not identical to the CbC
report introduced by Law 4484/2017. There are important differences in
terms of content and form.

Publication and accessibility

The report on income tax information should be drafted at least in Greek or
English and should be published within 12 months of the balance sheet date of
the financial year for which the report is drafted. The undertaking/branch
should publish the relevant report in the Greek Business Registry (I.E.MH.),
while also providing relevant information and a reference on its website.

Exemptions apply where a similar report on income tax information is already
accessible by the public in a machine-readable electronic format, in an official
EU language, and free of charge.

Commencement date for reporting on income tax information

The first financial year for which public CbC reporting applies is the fiscal year
starting after 22 June 2024.

Statutory auditors report

Statutory auditors should certify in their report the undertaking/branch’s
compliance with the public CbC reporting requirements for the fiscal year
immediately preceding the fiscal year under audit.

Requirement to publish the report and penalties for non-compliance

The members of the administrative, managerial, and supervisory bodies of the
UPUs and standalone undertakings, as well as the legal representatives of the
branches subject to the reporting obligation, acting within the competences
assigned to them, are responsible for the submission of the public CbCR.

The legislation provides for penalties between EUR 10,000 and EUR 100,000
per person, depending on the turnover of the undertaking/branch, the
financial situation of the offender, as well as the recurrence of the failure to
comply with the public CbC reporting requirements.

Provision on disclosure deferral


https://www.consilium.europa.eu/en/policies/eu-list-of-non-cooperative-jurisdictions/

Greece has chosen not to adopt the deferral clause that would allow specific
items of information to be excluded from the public CbC report for a certain
period of time, if they could be seriously prejudicial to the commercial position
of the undertakings concerned.

SUBMISSION OF ANNUAL FINANCIAL STATEMENTS TO THE BANK OF GREECE

e Companies covered by the requirement: Non-financial sector legal entities
in the form of an anonymous company, a limited liability company, a non-
listed public limited company, or a private capital company receiving
funding from Greek credit institutions and those with securities traded on
organized markets.

e Deadlines for submission: Non-listed companies must submit their annual
financial statements within 20 days of approval by the General Assembly.
Listed companies must submit the data within four months after the end of
their fiscal year.

o Templates: Submissions must be made electronically using the xml format
provided by the Bank of Greece.

o Data protection: Data protection rules apply as provided for by Regulation
(EC) No. 2533/98 of the Council of 23 November 1998 concerning the
collection of statistical information by the European Central Bank (L 318).

e Penalties for non-compliance: A maximum penalty of EUR 293.470 applies
for failure to comply with the submission requirements pursuant to article
55C of the Bank of Greece’s articles of association.

The first application of this provision requires companies to submit financial
data by 20 November 2023 for the fiscal year ending on 31 December 2022.
This requirement is not new and was previously regulated by Decisions No.
2682/03.06.2019 and 2690/12.04.2023 of the Bank of Greece. The revised
law maintains the essence of the submission obligation.

For more information, please contact:
Fotis Tsamparlis, Partner

Spiros Vamvakousis, Partner
Konstantinos Roumpis, Partner

Vaios Makrygiannis, Partner

If you no longer wish to receive emails on this topic, please send an email to
the sender with the word “Unsubscribe” in the subject line.
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