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No imposition of administrative fines for
the submission of certain Income Tax
Returns for tax year 2023 if filed by 30
June 2025

On 20 March 2025 the Cyprus Tax Department issued an announcement in which it
reminded taxpayers, which do not have an obligation to file a Summary Information
Table (SIT) in respect of their related party transactions, of the obligation to submit the
Company Income Tax Return (T.D.4) and the Income Tax Return for Self-Employed
Individuals (T.D.1 Self-Employed with an obligation to prepare accounts) for the 2023
tax year by 31 March 2025. Notwithstanding this, the announcement also mentions
that the Commissioner of Taxation has decided that if the abovementioned returns are
filed by 30 June 2025, taxpayers will not face imposition of administrative fines.

Finally, the announcement reminds taxpayers which have an obligation to file a
Summary Information Table (SIT) that the deadline for filing their Income Tax returns
for tax year 2023 has been extended to 30 November 2025.

Deloitte can assist clients with understanding their Transfer Pricing compliance
requirements, including Local Files, SIT and other TP documentation. We can also assist
clients with their TP policies and advise on any other matters that can have an impact
on their TP and wider tax affairs.


https://www.mof.gov.cy/mof/tax/taxdep.nsf/All/830E747CF447449FC2258C53002972B3/$file/%CE%A5%CF%80%CE%BF%CE%B2%CE%BF%CE%BB%CE%AE%20%CE%94%CE%AE%CE%BB%CF%89%CF%83%CE%B7%CF%82%20%CE%A4%CE%A64%20%CE%BA%CE%B1%CE%B9%20%CE%A4%CE%A61%CE%9B%CE%BF%CE%B3%20%CE%B3%CE%B9%CE%B1%20%CF%84%CE%BF%20%CE%AD%CF%84%CE%BF%CF%82%202023%20%CE%A7%CF%89%CF%81%CE%AF%CF%82%20%CE%A7%CF%81%CE%95%CF%80%CE%B9%CE%B2%2020032025.pdf
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