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Stay on top of tax and legal (T&L) issues that 

impact your business through our bi-monthly 

T&L D-briefs.  

  

In this issue, we: 

  

• share the latest tax developments; 
  

• briefly discuss the obligations 
applicable to Cypriot companies that 
belong to large MNE groups. 
 

• outline the key provisions of the 
recently enacted Cypriot legislation 
on the protection of whistle-
blowers.   
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https://www2.deloitte.com/cy/en/pages/tax/articles/upcoming-tax-and-legal-Dbriefs.html
http://www2.deloitte.com/cy/en/services/tax.html?icid=top_tax
https://www2.deloitte.com/cy/en/services/tax/tools-and-publications.html
http://www2.deloitte.com/cy/en/pages/tax/articles/cy-tax-alerts.html
https://www2.deloitte.com/cy/en.html


  

Business Tax 

International tax developments 

DAC7 – Reporting rules for digital platforms 
 

The cross-border dimension of services offered through the use of platform 
operators has created a complex environment where it can be challenging 
to enforce tax rules and ensure tax compliance. The European Commission 
has recognized the need of extending the scope of the automatic exchange 
of information in order for the tax authorities of Member States to have a 
broader set of tools at their disposal, to detect and tackle tax evasion and 
tax avoidance.  
 
Late last year, Cyprus transposed into its local legislation, the relevant EU 
Directive, regarding the mandatory exchange of information in relation with 
the cross-border and non-cross-border transactions of platform operators.  
 
With the first reporting deadline (16 February 2024) soon approaching, 
affected taxpayers are required to take necessary actions. 
 
 
Tax treaty developments 
 

 
 
Cyprus – France updated tax treaty signed 
 
On 11 December 2023, Cyprus signed a treaty for the avoidance of double 
taxation with France, which was published in the Official Gazette on 22 
December 2023. The signed treaty updates the existing one which was 
signed back in December 1981, reflecting the latest international tax 
developments. 
 
 
Local Tax Developments - deadline extension  

 
The Tax Department announced an extension to the payment deadline of 
the contribution of 0,4% to the Central Agency for the Equal Distribution of 
Burdens due to the transfer of immovable property and shares after sale, 
during the period 22/02/2021 until 18/11/2022, until 31 March 2024. 

 
 

Busine Tax   

https://www.mof.gov.cy/mof/tax/taxdep.nsf/F1A5B9F23D2946FDC2258A60002D0B84/$file/%CE%9D105%20(I)%202023.pdf
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32021L0514
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32021L0514
https://www.mof.gov.cy/mof/TAX/taxdep.nsf/All/14C246B97712EB9DC2258A8D003F0BED/$file/DAC7%20Registration%20%20Data%20Submission%20User%20Guide.pdf?OpenElement
https://www.mof.gov.cy/mof/gpo/gazette.nsf/CAD86A335C2E909EC2258A8D00258762/$file/4279%2022%2012%202023%20PARARTIMA%207o.pdf
https://www.mof.gov.cy/mof/TAX/taxdep.nsf/All/75C6B4A29D97CFD5C2258A7D002D2DE2/$file/%CE%A4%CE%AD%CE%BB%CE%BF%CF%82%20%CE%9A%CE%B5%CE%BD%CF%84%CF%81%CE%B9%CE%BA%CE%BF%CF%8D%20%CE%A6%CE%BF%CF%81%CE%AD%CE%B1%20%CE%99%CF%83%CF%8C%CF%84%CE%B9%CE%BC%CE%B7%CF%82%20%CE%9A%CE%B1%CF%84%CE%B1%CE%BD%CE%BF%CE%BC%CE%AE%CF%82%20%CE%92%CE%B1%CF%81%CF%8E%CE%BD_06122023.pdf


 

Tax obligations for Cypriot companies that belong to MNE groups 

The international tax landscape has been 

changing at an unprecedented pace over the 

last few years, especially for companies that 

belong to multinational enterprise groups 

with a total consolidated turnover in excess of 

€750 million per annum (large MNE groups).  

In this article, we briefly touch upon the 

obligations applicable to Cyprus companies 

that belong to such large MNE groups. 
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Legal 

  

What’s the Recent Cypriot 

Legislation for the Protection of 

Whistle-blowers about? 

 

On 20 January 2022, the Cyprus 

Parliament, fulfilling its obligation 

to implement EU Directive 

2019/1937, enacted legislation 

aimed at safeguarding 

whistleblowers who expose 

misconduct and instances of 

corruption within their workplace. 

 

Our article summarises the key 

provisions of this newly enacted 

legislation on the protection of 

whistleblowers. 
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Mark your calendar!  

  

  

 
  

31 JANUARY 2024 

  

 16 FEBRUARY 2024 

Payment of SDC and GHS 

contributions on deemed 

dividend distribution for the 

profits of tax year 2021. 

First reporting deadline for DAC7 
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https://www2.deloitte.com/content/dam/Deloitte/cy/Documents/tax/2024/tax-facts-2024/TL%20D-briefs%20Jan%202024%20-The%20Recent%20Cypriot%20Legislation%20for%20the%20Protection%20of%20Whistleblowers.pdf
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2024 Deloitte Limited 
  
This publication has been written in general terms and therefore cannot be relied on to cover specific situations; 
application of the principles set out will depend upon the particular circumstances involved and we recommend that you 
obtain professional advice before acting or refraining from acting on any of the contents of this publication. 
 
Deloitte & Touche (M.E.) LLP (“DME”) is the affiliate for the territories of the Middle East and Cyprus of Deloitte NSE LLP 
(“NSE”), a UK limited liability partnership and member firm of Deloitte Touche Tohmatsu Limited, a UK private company 
limited by guarantee (“DTTL”).  
 
Deloitte refers to one or more of DTTL, its global network of member firms, and their related entities. DTTL (also referred 
to as “Deloitte Global”) and each of its member firms are legally separate and independent entities. DTTL, NSE and DME do 
not provide services to clients. Please see www.deloitte.com/about to learn more. 
 
Deloitte is a leading global provider of audit and assurance, consulting, financial advisory, risk advisory, tax and related 
services. Our network of member firms in more than 130 countries and territories, serves four out of five Fortune Global 
500® companies. Learn how Deloitte’s approximately 410,000 people make an impact that matters at www.deloitte.com. 
 
Deloitte Limited, a private limited liability company registered in Cyprus (Reg. No. 162812) is the sub-licensed affiliate of 
Deloitte NSE for Cyprus. Deloitte Limited is among the leading professional services firms in Cyprus, providing audit & 
assurance, consulting, financial advisory, risk advisory, tax and related services as well as a complete range of services to 
international business through over 750 people in Nicosia and Limassol. For more information, please visit 
www.deloitte.com/cy.  
 
Deloitte Limited would be pleased to advise readers on how to apply the principles set out in this publication to their 
specific circumstances. Deloitte Limited accepts no duty of care or liability for any loss occasioned to any person acting or 
refraining from action as a result of any material in this publication.  
   
Offices: Nicosia, Limassol 
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