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The findings discussed in this report
represent the opinions of 604 CFOs

15 Central European countries:

Albania (AL), Bulgaria (BG),

Bosnia and Herzegovina (BA),

Croatia (HR), the Czech Republic (C2),
Estonia (EE), Hungary (HU), Kosovo (XK),
Latvia (LV), Lithuania (LT), Poland (PL),
Romania (RO), Serbia (RS),

Slovakia (SK) and Slovenia (SI).
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Fconomic outlook

The average expected GDP growth
© for 2022 is 2.3%, compared to 0.25%
in 2021 and to 2.0% in 2020.

33% of CFOs expect unemployment
® torisein 2022, compared with 68%
who predicted an increase in 2021.

As in previous years, the majority
of CFOs (91%) in 2022, expect

an increase in Consumer Price Index
(CPI) inflation.

Business outlook

50% of CFOs expect above normal

levels of external uncertainty. ¢

95% of respondents think that cost
of workforce will increase in 2022.

Shortage of skilled professionals over
the next 12 months is a source @
of concern for 64% of CFOs.

CFOs see internal financing and bank
borrowing as the most attractive
sources of funding for their companies
in 2022.

A majority of CFOs (55%), anticipate
the level of M&A transactions @
to increase in 2022.

Company growth outlook

40% of CFOs are optimistic about
financial prospects for their companies.

CFOs’ revenue expectations over
the next 12 months brightened.

68% of CFOs expect higher revenues,
and only 15% reduced ones.

37% of CFOs expect operating margins
® toincrease, 31% predict it will stay
at the same level.

About half (46%) the CFOs are planning
® anincrease and only 13% are expecting
to reduce their CAPEX spend.

40% of CFOs expect to expand

the number of employees over

the next 12 months, while only 13%
assume a reduction.
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