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Deloitte Africa Tax & Legal
Transfer Pricing Alert

Keeping you up to date on the latest transfer pricing
developments impacting your business

New transfer pricing regulations in Ghana

Ghana has introduced new transfer pricing regulations, the Transfer Pricing
Regulations, 2020 (L.I. 2412), with effect from November 2020.

The new regulations revoke the Transfer Pricing Regulations, 2012 (L.I. 2188)
introduced in September 2012. However, L.I. 2188 will continue to apply to
assessments pending under L.I. 2188 before entry into force of the new
regulations.

In this update, we highlight the documentation and filing requirements.

Documentation and filing
Key changes

In addition to the annual transfer pricing return, the new regulations have
introduced an obligation to file country-by-country (CbC) reports for each fiscal
year. Further, companies are now required to file electronic copies of their
local files and master files with the Commissioner-General not later than four
months after the end of each fiscal year.


http://www2.deloitte.com/us/en.html

The new documentation and filing requirements are summarised as follows:

Requirement Deadline
Annual transfer pricing return Not later than four months after
financial year end
CbC report Not later than 12 months after
financial year end
Contemporaneous documentation: Not later than four months after
e Localfile financial year end

e Master file

The modalities required for electronic filing of the contemporaneous
documentation, and the standard template for the CbC report, are however yet
to be provided by the tax authority.

Download the Deloitte Ghana Tax Update for further reading on key changes in
the new regulations and the expected shift in the transfer pricing compliance
environment.

OECD guidance on the transfer pricing
implications of the COVID-19 pandemic

On 18 December 2020, the OECD released Guidance on the transfer pricing
implications of the COVID-19 pandemic (the guidance). It focuses on how the
arm’s length principle and OECD Transfer Pricing Guidelines for Multinational
Enterprises and Tax Administrations (OECD Guidelines) apply to issues that may
arise or be exacerbated by the COVID-19 pandemic.



https://www2.deloitte.com/content/dam/Deloitte/gh/Documents/tax/gh-deloitte-tax-update-new-transfer-pricing-regulations.pdf

The OECD Guidelines should continue to be relied upon when performing a
transfer pricing analysis but it is recognised that, for the financial years
impacted by the COVID-19 pandemic, novel issues may arise and some transfer
pricing issues may be exacerbated. The four priority issues identified should be
considered together within the framework of the OECD Guidelines in order to
find a reasonable estimate of an arm’s length outcome. The guidance
represents the consensus view of the 137 countries participating in the
G20/0ECD Inclusive Framework on BEPS.

Click here to download the full update as prepared by the Deloitte UK transfer
pricing team.
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Resources that would be of interest to you

Deloitte School of Tax & Legal — for our latest online training
courses.

Visit the Deloitte COVID-19 Tax & Financial Measures microsite and
access a high-level summary of tax and fiscal COVID-19 measures that
have been announced by governments.

Deloitte tax@hand — Get timely COVID-19 global and regional tax news,
information and resources as developed by Deloitte firms around the
world. Subscribe and access the site

COVID-19 Signal Topic Alerts — Stay up-to-date with the latest
government tax and fiscal responses to COVID-19. To sign up to receive
Signal Topic Alerts, email

- Provides information in
real time, so companies can access the most up-to-date information on
travel restrictions, quarantine and immigration in relation to COVID-19.
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