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Database: ORIANA

”u

. . We have excluded companies that were classified as “Inactive”, “Unknown”, “Active (rescue plan)”, “Active (default of payment)”,
Active companies o

“Active (insolvency proceedings)”, “Active (reorganisation)” and “Active (dormant)” by the Oriana database.

Geographic location This criterion included companies which are incorporated in Singapore.

We have narrowed our search to accept companies with a consolidated account OR both consolidated and non-consolidated
Type of accounts ;
accounts.

Profit and Loss This criterion ensures that companies are not loss-making for more than half of the reviewed period from 20XX to 20XX.

. . This criterion excluded companies which are incorporated on and after 2013, including those which have an unknown year of
Year of incorporation , ,
incorporation.

L We have selected the following Singapore Standard Industrial Classification (SSIC) codes that are most likely to result in the
Industry classification codes , . , . .
identification of companies that are engaged in the activities comparable to those performed by the company.

70201 Business and Management Consultancy Services (General)

70209 Business and Management Consultancy Services N.E.C.

73202 Other Marketing Research and Public Opinion Polling (Non-Infocomm)
78104 Employment Agencies (Excluding Maid Agencies)

78300 Management of Human Resource Functions

Based on the search criteria detailed above, this yielded a total of 734 companies which were identified as potential comparable companies to the activities of the company.
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A review of the 734 comparable companies’ trade descriptions generated by the Oriana database, websites, internet searches, companies accounts, public database (i.e., D&B
Hoovers) were performed. In the process, we have further rejected 723 companies, leaving 11 comparable companies.

The comparable companies were rejected for the following reasons:

Insufficient information on their business activities/information to determine the comparability

Performs significantly different functions to those of the company’ activities, e.g., advertising agency, property development, and insurance firms

Insufficient or anomalous financial data over the recent data period

In a loss-making position either on the three year weighted average or more than half of the tested period

Based on the manual review process, eleven (11) Singapore-companies have been accepted as independent comparable companies that could be used as a benchmark for support
services provided by the company.
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No Company Business Description 2017 2016 2015 3 Year Average

The principal activity of the company relates to the provision of administration and human resources

1 Black Mountain (Singapore) Pte Ltd . 4.93% 8.49% 9.74% 7.47%
services.

2 Blackpeak (Singapore) Pte Limited The principal activity of the Company is that of providing strategic and corporate advice. 0.45% 23.88% 11.49% 12.28%
The principal activities of the company are to carry on the business of providing corporate and

3 |Brunel International South East Asia Pte Ltd princip _ pany yont P g corp 2.04% 1.97% 2.05% 2.02%
management advisory, consultancy and manpower services.

4 Joshua Research Consultants Pte Ltd The principal activities of the Company are to provide research, training and consultancy services. 21.30% 10.52% NA 15.89%

5 Kadence International Pte Ltd The principal activity of the company is that of provision of market research services. 0.55% 10.10% B8.75% 6.80%
The principal activity of the company are provision of accounting, taxation and company secretarial

6  |Luther Corporate Services Pte Ltd princip 4 pany are p g pany 13.06% 18.41% 9.35% 13.66%

services.

The principal activity of the company is being an employment agency, operators for the supply of
7 Manpower Staffing Services (Singapore) Pte Ltd administrative, secretarial, clerical, industrial and technical staff on a temporary or a permanent basis, 3.49% 4.81% 2.20% 3.51%
personal training and testing services.

8 Nandini Consultancy (S) Pte Ltd The principal activity of the company are those of buisness management and consultancy services. -20.46% 10.11% 15.04% 2.72%

9 P & P Singapore Pte Ltd The principal activities of the company are those of corporate, accounting and related services. 22.45% 2.39% -5.75% 9.92%

The principal activities of the company are management, consultancy services, payroll services and other

10 QS-First Pte Ltd o . NA 7.77% 7.71% 7.74%
training services.

11 Quadmark Pte Ltd The principal activity of the company are that of providing business management and consultancy services 6.53% 4.76% -11.08% 0.23%
Minimum 0.23%

Lower quartile 3.11%

Median 7.47%

Upper quartile 11.10%

Maximum 15.89%
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