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EHMAE : GSO, World Bank
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1. "Fitch Affirms Viet Nam at 'BB+'; Outlook Stable". Fitch Ratings 28 Jun 2024.
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2."Viet Nam is the most improved place to do business, according to EIU's Business Environment Rankings". The Economist Group. 10 Oct 2024.
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BRI - World Bank, Viet Nam 2045 Trading Up in a Changing World
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EHFE : EIU, Deloitte’s analysis.
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60-64 % 68.01% 68.21%

55-59 &
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EMAE : EIU, Deloitte's analysis
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2024 2025F 2026F

WB IMF ADB WB IMF ADB WB IMF ADB
ENfe 5.0 5.0 5.0 4.7 4.8 5.0 4.8 4.8 5.1
SR L 5.1 5.1 5.1 3.9 4.5 4.3 4.3 4.0 4.2
JEEE 5.7 5.7 5.6 53 5.5 5.6 54 5.9 5.8
EE 2.5 2.5 2.5 1.8 2.0 1.8 1.7 1.7 1.6
N N/A 44 4.4 N/A 22 1.6 N/A 1.9 1.5
] 7.1 7.1 7.1 5.8 5.2 6.3 6.1 4.0 6.0
EIK 2.8 3.3 N/A 2.3 3.0 N/A 2.4 3.1 N/A

i
B RRITFIEBAIBHIGOP BT ; 2024 ERFEHEHE -
DRI TR FIEH 2 HCDP KR -

BRI - World Bank, IMF, ADB

4. "Vietnamese economy ranks fourth in ASEAN". Government News. 21 Feb 2025.
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BRI : GSO, Deloitte’s analysis
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BEBEITRERBAEPERESERE - FERRFEET.07%E7.87%ZME - B - RETRHAY
AIIGDPR2IRIBE LFT#8%E - 2020F £2030FE @ FIIEREIIAETE3.8%E5.19% 24

250,000

200,000

150,000

100,000

50,000

2020 2021 2022 2023
ENfE R E -

Vag ] ENfe SR A
2020 11,729 27,476
2021 12,757 29,822
2022 14,273 34,366
2023 15,410 36,415
2024 16,410 38,660
2025 17,253 40,340
2026 18,366 42,580
2027 19,598 45,100
2028 20,951 47,880
2029 22,327 50,800
2030 23,767 53,650

EWAIR : EIU, Deloitte's analysis

2024F 2025F

JEfRE

N

2026F 2027F

ZRE -

1B
102,803
131,866
141,909
141,551
147,510
151,670
158,460
164,930
171,770

177,960
186,290

2028F

HE -

2=
19,150
20,246
22,230
23,475
24,620
25,650
27,030
28,530
30,170

31,920
33,560

2029F

LR
11,609
12,049
13,960
15,090
16,410
17,570
18,820
20,190
21,720

23,430
25,260
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MBS IR EFRBRS) - IRIBHFABIBERZERIFEA - F2030F - BEBEERAERE+—HED
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2020F £2024FHEE mAMRIE T S4BT (EM . BEVND)

5,679.9

5,059.8 4,789.5

2020 2021

EHAR : GSO, Deloitte’s analysis
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SR 250f8USD » $:2023F 18 K£20% © 14
ZEDHE MM RTF T EREALIO%S -

BFTRRtE EAR - NFERN2025F EIR55% A DAY
REREBAF ; WaTE/F20304F - 178
M S #EA(GMV)EZI630/EUSD? - BiEENH
TER - HRANGRCHEELE  EMES
seERNERREER RATSEAENK
VRS BN SZ(EZE A

SR AR TS

fEEBEAESEER - ERRFBRAE2024
FINGHREER - EAMBIERE—DEE
SHIZRZRET15.08% - B2023FEHER
79 - BB E RN EBERERES MM HRE
DEE (RRRIEH - BF EERRUIREER
R - TEHZHEEE RS K= M E AR RIZ /O
RRIER]E - BEEEEMREITEME
SBREMFUAENNESRMERSETE FBE
2 -

6,231.8 6,391.0

2023 2024

EIRSERIRIER - 2024FR 5 ERIRW
17082 - #2&R%92.88BEVND - EtCIBRHB
120%° - EB3EISNHNR ZBBAENRBETH -
RRIRERMTRENMCERIARY - IRIE (e-
Conomy SEA 2024) #EFEHI - 220304
HAZNHNERSEE(GTV)ELESI3,000E
%3,500/2USDE™ -

BENSEEMN  TEOFEZRINESZS
HiREHE - SRR IS ERNRERSIHS -
b L 2 EERIESERE - BRIIERE
HZ2HE - DIRHESERSIFRYRIE -

FREE20255F - #EET SRR ERDa T HTTAR
RIEMISLRSIEZINE - 2024F & - 2R
BERGEH - BFRIER] (EarA) REMEEER
mERZETEREMARA - &5568/2024/TT-
BTCRIETARISIAERERIRERA -

[EIf% - MRS EE55222/2025/QH 15571
& AR BEEREREOFC) - BihERA
B REIkERBAR -

5."Viet Nam predicted to be among world’s top 20 largest consumer markets". VnEconomy. 19 Feb 2024.
6. "Viet Nam E-commerce in 2024: Progress and Challenges". Ministry of Industry and Trade. 18 Feb 2025.

7. Decision 645/QD-TTg 2020 national e-commerce development 2021-2025.
8. e-Conomy SEA 2024. Google, Temasek, Bain & Company.

9. "Viet Nam financial market outlook in 2025". Tap chi Tai chinh. 17 Feb 2025.
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