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Tax Bytes  

Concise insights to keep you ahead 

Trusted. Transformational. Together. 

 

GST rate change  

 

As announced by the Minister of Finance in the Budget 2022 Commentary, the Goods 

and Services Tax (GST) rate will be increased from the current 7% to 8% with effect from 

1 January 2023 and from 8% to 9% from 1 January 2024. 

 

Deloitte has identified seven key areas for your consideration. These are relevant and 

critical to your business following the GST increase. 

  

1. 

Update your financial accounting system and invoicing system to create 

additional tax codes for the new GST rates as they are effective in 2023 and 

2024. 

2. 
Update your cash register system and online website pricing to reflect the 

new GST rates of 8 and then 9%. 

3.  Update the pricing schedules made available to the public. 

4. 
Determine the GST rate applicable on those transactions which straddle the 

GST rate change. 

https://www2.deloitte.com/sg/en.html


5. 

Review contract and agreement to understand how the increase in GST rate 

can be passed on to the customers and to inform customers of the revised 

pricing. 

6. 
Consider the possibility to apply for special GST schemes to manage the 

business cashflow (e.g., Major Exporter Scheme). 

7. Equip your staff with the relevant knowledge. 
 

 

How Deloitte can help  

 

Deloitte is experienced in supporting our clients with system and process changes to 

ensure effective GST compliance. Our team of GST specialists will apply the knowledge 

and best practices from the previous GST rate changes in January 2003, January 2004 

and July 2007.  

  

Contact us for further details on how we can assist you.  
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Should you have any comments or questions arising from this newsletter, please 

contact either the listed contacts below, or any member of the Singapore Tax & Legal 

team. 
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Hot topics 

The COVID-19 pandemic is rapidly reshaping the 

environment for businesses. Explore how Deloitte 

Singapore can help you and your business. 
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Dbriefs 

A series of live, on-

demand and interactive 

webcasts focusing on 

topical tax issues for 

business executives.  
 

Power of With 

Focus on the power 

humans have with 

machines.  
 

Tax@hand 

Latest global and 

regional tax news, 

information, and 

resources. 
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