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Tax exemptions provided in relation to debt restructuring 
 
A royal decree (No. 742) dated 23 February 2022 provides exemptions from 
income tax, VAT, specific business tax, and stamp duty for both debtors and 
creditors in respect of certain income derived from the restructuring of debt 
held by financial institutions or other creditors if the restructuring is carried out 
in accordance with rules set forth by the Bank of Thailand. The exemptions aim 
to encourage the restructuring of debt, to assist debtors affected by the 
economic downturn caused by the COVID-19 pandemic. The salient features of 
the rules in Royal Decree No. 742 are as follows:    
 
• Exemptions from personal income tax, corporate income tax, VAT, specific 

business tax, and stamp duty are granted for financial institution creditors 
and their debtors in respect of income derived from the transfer of assets, 
the sale of goods, or the provision of services in relation to a restructuring 
of debt held by the financial institution that is carried out in accordance with 
the rules set forth by the Bank of Thailand on debt restructuring for financial 
institutions; an exemption also is granted in respect of any instruments 
executed in connection with such a restructuring. The exemptions are 
applicable for transfers of assets, sales of goods, or the provision of services, 
and for the execution of instruments, carried out between 1 January 2022 
and 31 December 2026. 

• Exemptions from personal income tax, corporate income tax, VAT, specific 
business tax, and stamp duty are granted for corporate creditors other than 
financial institutions, and for the debtors of such creditors, in respect of 
income derived from the transfer of assets, the sale of goods, or the 
provision of services in relation to a restructuring of debt held by such 
creditors that is carried out in accordance with the rules set forth by the 
Bank of Thailand on debt restructuring for financial institutions; an 
exemption also is granted in respect of any instruments executed in 
connection with such a restructuring. The exemptions generally are 
applicable for transfers of assets, sales of goods, or the provision of services, 
and for the execution of instruments, carried out between 1 January 2022 
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and 31 December 2026. For transactions in connection with the 
restructuring of debt carried out by certain types of corporate creditors, 
such as creditors that carry on hire-purchase and leasing businesses, the 
exemptions are applicable retroactively for transactions carried out from 1 
January 2021 to 31 December 2026.  

• Exemptions from personal income tax and corporate income tax are granted 
for debtors of corporate creditors other than financial institutions in respect 
of income derived from the forgiveness of debt in relation to a debt 
restructuring that is carried out in accordance with the rules on debt 
restructuring for financial institutions set forth by the Bank of Thailand. The 
exemptions generally are applicable for debt forgiven between 1 January 
2022 and 31 December 2026. For the forgiveness of debt in connection with 
the restructuring of debt carried out by certain types of corporate creditors, 
such as creditors that carry on hire-purchase and leasing businesses, the 
exemptions are applicable retroactively for debt forgiven from 1 January 
2021 to 31 December 2026. 

• Exemptions from personal income tax, corporate income tax, specific 
business tax, and stamp duty are granted for debtors of financial institution 
creditors in respect of certain income derived from the transfer of 
immovable property that the debtor mortgaged as security for the loan with 
the financial institution creditor, provided that the transfer was made to an 
entity other than a financial institution. An exemption from stamp duty also 
is granted for any instruments executed in connection with the transfer of 
the immovable property. The exemptions are subject to the condition that 
the debtor must use the proceeds from the transfer of the immovable 
property to make a debt repayment to the financial institution creditor that 
undertakes the debt restructuring process. The exemption is applicable for 
property transfers and the execution of instruments carried out between 1 
January 2022 and 31 December 2026, and the amount that is exempt may 
not exceed the debt payable to the financial institution or the obligation 
under the security agreement with the financial institution.  

The tax exemptions must be claimed in accordance with rules, procedures, and 
conditions prescribed by the Director-General of the Thai Revenue Department. 
 
Rules updated for registration of foundations as public charitable institutions 
 
The Ministry of Finance issued a notification on income tax and VAT (No. 782) on 
14 December 2021 that was published on the Thai Revenue Department’s 
website on 9 February 2022 and that amends a previous notification on income 
tax and VAT (No. 704) with respect to the registration of a foundation as a public 
charitable institution, effective as from 1 January 2022. Notification No. 782 
provides that a foundation wishing to be registered as a public charitable 
institution must submit an application to the Director-General of the Thai 
Revenue Department for consideration and presentation to the Ministry of 
Finance using the form “Application for Registration as a Public Charitable 
Institution (Aor.Sor.Gor)” that is published on the website of the Thai Revenue 
Department (http://www.rd.go.th).  
 
Connection of e-Donation system with donation systems of recipient units 
 
On 14 February 2022, the Thai Revenue Department issued a notification on 
electronic donations (No. 2), which amends a previous notification on electronic 
donations dated 9 November 2018, effective as from 14 February 2022. 
Notification No. 2 provides that “recipient units” may submit a request to 
connect their donation systems with the electronic donation (e-Donation) 
system of the Thai Revenue Department, and recipient units that obtain such 
approval will be entitled to record and submit information regarding donations 
via the e-Donation system, in accordance with the approach and submission 
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method mutually agreed upon between the recipient unit and the Thai Revenue 
Department. 
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Dbriefs 
A series of live, on-
demand and interactive 
webcasts focusing on 
topical tax issues for 
business executives.  

Power of With 
Focus on the power 
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machines. 

Tax@hand 
Latest global and 
regional tax news, 
information, and 
resources. 

   
 

 

https://www2.deloitte.com/th/en/pages/tax/articles/tax-legal-team.html
https://www2.deloitte.com/th/en/pages/tax/articles/tax-legal-team.html
mailto:wsuteerapornchai@deloitte.com
https://www2.deloitte.com/global/en/pages/about-deloitte/topics/dbriefs-asia-pacific.html
https://www2.deloitte.com/th/en/pages/tax/articles/the-future-of-tax-and-legal.html
https://www2.deloitte.com/global/en/pages/tax/articles/deloitte-tax-at-hand.html


 
 

    
 

 

Deloitte Thailand | Add as safe sender  
 
Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited (“DTTL”), its global network of member firms, and their 
related entities (collectively, the “Deloitte organization”). DTTL (also referred to as “Deloitte Global”) and each of its member 
firms and related entities are legally separate and independent entities, which cannot obligate or bind each other in respect 
of third parties. DTTL and each DTTL member firm and related entity is liable only for its own acts and omissions, and not those 
of each other. DTTL does not provide services to clients. Please see www.deloitte.com/about to learn more. 
 
Deloitte Asia Pacific Limited is a company limited by guarantee and a member firm of DTTL. Members of Deloitte Asia Pacific 
Limited and their related entities, each of which are separate and independent legal entities, provide services from more than 
100 cities across the region, including Auckland, Bangkok, Beijing, Hanoi, Hong Kong, Jakarta, Kuala Lumpur, Manila, 
Melbourne, Osaka, Seoul, Shanghai, Singapore, Sydney, Taipei and Tokyo. 
 
About Deloitte Thailand  
In Thailand, services are provided by Deloitte Touche Tohmatsu Jaiyos Co., Ltd. and its subsidiaries and affiliates. 
 
This communication contains general information only, and none of Deloitte Touche Tohmatsu Limited (“DTTL”), its global 
network of member firms or their related entities (collectively, the “Deloitte organisation”) is, by means of this communication, 
rendering professional advice or services. Before making any decision or taking any action that may affect your finances or 
your business, you should consult a qualified professional adviser. 
 
No representations, warranties or undertakings (express or implied) are given as to the accuracy or completeness of the 
information in this communication, and none of DTTL, its member firms, related entities, employees or agents shall be liable 
or responsible for any loss or damage whatsoever arising directly or indirectly in connection with any person relying on this 
communication. DTTL and each of its member firms, and their related entities, are legally separate and independent entities. 
 
© 2021 Deloitte Touche Tohmatsu Jaiyos Advisory Co., Ltd.  

 

 

https://www2.deloitte.com/th/en.html
https://www2.deloitte.com/global/en/pages/about-deloitte/articles/deloitte-as-safe-sender.html
mailto:aloh@deloitte.com
http://www.facebook.com/Deloitte/
http://www.instagram.com/deloitte/
https://www.linkedin.com/company/deloitte/
https://twitter.com/deloitte

	Tax & Legal Newsletter
	March 2022
	About Deloitte Thailand 


