
 

 

 

 

Philippines  |  Tax & Corporate Services  |  21 July 2021 

 

 

Tax in a Dot 
Confidence to lead 

 

Prepared by Deloitte Philippines’ tax professionals, this newsletter 
summarizes the latest Philippine tax regulations and other updates. 

 

 

TAX-2022-007 
 

List of TWAs effective 1 August 2021 
 
The Bureau of Internal Revenue (BIR) circularized the recently published lists of 
withholding agents for inclusion in and deletion from the existing list of top 
withholding agents (TWAs) who are required to deduct and remit either the 1% 
or 2% creditable withholding tax (CWT) from the income payments to their 
suppliers of goods and services, respectively. The obligation to deduct and 
remit the 1% and 2% CWT shall continue, commence, or cease, as the case may 
be, effective 1 August 2021. Any taxpayer not found in the published list of 
TWAs is deemed excluded. The list of TWAs was published on 16 July 2021 
here. 
 
----- 
Please find the attached Revenue Memorandum Circular No. 88-2021 for your 
reference. 
 

 

 

https://www.bir.gov.ph/index.php/top-taxpayers/top-withholding-agents/additional-list-of-top-withholding-agents-published-on-july-16,-2021.html
http://www2.deloitte.com/us/en.html


Contact us 
 
Should you have any comments or questions arising from this newsletter, 
please contact either the listed contacts below, or any member of the 
Philippines Tax & Legal team. 
 

Walter L. Abela Jr.  
Tax Partner 
+63 2 8581 9034 
wabela@deloitte.com 

Alvin Noel R. Saldaña 
Tax Principal 
+63 2 8581 9046 
asaldana@deloitte.com 

 
Senen M. Quizon 
Tax Principal 
+63 2 8857 1569 
smquizon@deloitte.com 

Elaine E. De Guzman 
Tax Partner 
+63 2 8581 9048 
eedeguzman@deloitte.com 

  
 

 
 

 
 

 

 

Dbriefs 
A series of live, on-
demand and interactive 
webcasts focusing on 
topical tax issues for 
business executives.  

Power of With 
Focus on the power 
humans have with 
machines. 

Tax@hand 
Latest global and 
regional tax news, 
information, and 
resources. 
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firms and related entities are legally separate and independent entities, which cannot obligate or bind each other in respect 
of third parties. DTTL and each DTTL member firm and related entity is liable only for its own acts and omissions, and not 
those of each other. DTTL does not provide services to clients. Please see www.deloitte.com/about to learn more. 
 
Deloitte Asia Pacific Limited is a company limited by guarantee and a member firm of DTTL. Members of Deloitte Asia Pacific 
Limited and their related entities, each of which are separate and independent legal entities, provide services from more 
than 100 cities across the region, including Auckland, Bangkok, Beijing, Hanoi, Hong Kong, Jakarta, Kuala Lumpur, Manila, 
Melbourne, Osaka, Seoul, Shanghai, Singapore, Sydney, Taipei and Tokyo. 
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This communication contains general information only, and none of Deloitte Touche Tohmatsu Limited (“DTTL”), its global 
network of member firms or their related entities (collectively, the “Deloitte organization”) is, by means of this 
communication, rendering professional advice or services. Before making any decision or taking any action that may affect 
your finances or your business, you should consult a qualified professional adviser. 
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