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Source: Deloitte Analysis, IMF WEO Jan 2025
Note: 
1 Asia refers to Emerging and Developing Asia
2 ASEAN refers to ASEAN-5; Indonesia, Malaysia, Philippines, Singapore, Thailand
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Source: Deloitte Analysis, TDRI EIS
Image credit: CNN, Bill Pugliano/Getty Images
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Source: Deloitte Analysis, TDRI EIS
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Source: Deloitte Analysis, NESDC
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Source: Deloitte Analysis, Bank of Thailand, MOTS, TAT, NESDC
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Source: Deloitte Analysis, Bank of Thailand, NESDC, TPSO

•

•

•

•

•

•

0.9

-1.1

0.2

1.5

0.8 0.8

1.2
1.1

0.6 0.6 0.5
0.4

0.5

0.8

0.8

1.0

-1.5

0.0

1.5

3.0

Jul-23 Oct-23 Jan-24 Apr-24 Jul-24 Oct-24 Jan-25 Apr-25

0.3

-0.4

0.4

-0.5

0.6
0.8



Thailand’s  Economic Outlook 1Q2025© 2025 Deloitte Touche Tohmatsu Jaiyos Co., Ltd. 15

Source: Deloitte Analysis, Bank of Thailand, TPSO
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Source: Deloitte Analysis, FTI
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•

Source: Deloitte Analysis, Bank of Thailand’s Monetary Policy Committee’s Decision 1/2025
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Source: Deloitte Analysis, Bank of Thailand, Federal Reserve, Fiscal Policy Office

29

30

31

32

33

34

35

36

37

38

Jan-19 Jul-19 Jan-20 Jul-20 Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jul-23 Jan-24 Jul-24 Jan-25 Jul-25

-2.8

1.7

7.0

1.8

9.5

3.8

-4.8

-3.1

1.5

5.1

1.1

8.6

2.2

-4.9

•

•

•

•



Thailand’s  Economic Outlook 1Q2025© 2025 Deloitte Touche Tohmatsu Jaiyos Co., Ltd. 20

95.5 94.6

93.7

91.5

90.7

90.8

91.0

90.8
89.8

0

20

40

60

80

100

0

5

10

15

20

84.6

1
Q

2
0

2
0

1
Q

2
0

2
1

1
Q

2
0

2
2

2
Q

2
0

2
2

3
Q

2
0

2
2

4
Q

2
0

2
2

1
Q

2
0

2
3

2
Q

2
0

2
3

3
Q

2
0

2
3

4
Q

2
0

2
3

1
Q

2
0

2
4

2
Q

2
0

2
4

89.0

3
Q

2
0

2
4

Unit: Trillion THB %

Source: Deloitte Analysis, Bank of Thailand, National Credit Bureau, Krungthai Compass and Faculty of Economics - Chulalongkorn University



Thailand’s  Economic Outlook 1Q2025© 2025 Deloitte Touche Tohmatsu Jaiyos Co., Ltd. 21

12.8

-6.2

17.1

22.5

9.8

-5.0

35.6

20.1

4.7

14.4

-6.8

3.0

24.6

7.6

2.0

3.3

17.4

4.6

2.7

48.6

–

Notes



Thailand’s  Economic Outlook 1Q2025© 2025 Deloitte Touche Tohmatsu Jaiyos Co., Ltd. 22

 

Notes

17.0

11.5

11.1

10.2

5.1

4.2

3.8

3.6

2.7

1.9



Thailand’s  Economic Outlook 1Q2025© 2025 Deloitte Touche Tohmatsu Jaiyos Co., Ltd. 23

Source: Deloitte Analysis, TPSO
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Source: Deloitte Analysis, TDRI EIS, U.S. Census Bureau
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Source: Deloitte Analysis, BOI
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