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This publication is prepared based on the prevailing laws and regulations effective and publications available as of November 2025.
These materials and the information contained herein are provided by Deloitte Touche Solutions and are intended to provide general
information on a particular subject or subjects and are not an exhaustive treatment of such subject(s).

This publication contains general information only, and none of Deloitte Touche Tohmatsu Limited, its member firms, or their
related entities (collectively the “Deloitte Network”) is, by means of this publication, rendering professional advice or services. Before
making any decision or taking any action that may affect your finances or your business, you should consult a qualified professional

adviser. No entity in the Deloitte Network shall be responsible for any loss whatsoever sustained by any person who relies on this
publication.

This publication and the information contained should not be used or disclosed in any way without our prior consent.
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Acronym and abbreviation list

AANZFTA
ACFTA
ADB
AEOI
AHKFTA
AHU
AHU Online
AIFTA
AJ-CEP
AKFTA
AMDAL
ANDAL
AOI

AP

APA
APBN
API
ASEAN
ATIGA
BAL
BANI
Bappenas
BEPS

BI
BI7DRR
BKPM
BLU
BMKG

BMN
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ASEAN-Australia-New Zealand FTA
ASEAN-China FTA

Asian Development Bank
Automatic Exchange of Information

ASEAN-Hong Kong, China FTA

Administrasi Hukum Umum (public services by Directorate General of General Law Administration)

Administrasi Hukum Umum Online (online public services by Directorate General of General Law Administration)

ASEAN-India FTA

ASEAN-Japan Comprehensive Economic Partnership

ASEAN-Korea FTA

Analisis Mengenai Dampak Lingkungan (Environmental Impact Assessment)

Analisis Dampak Lingkungan (Environmental Impact Statement)

Articles of Incorporation

Public Accountant

Advance Pricing Agreements

Anggaran Pendapatan dan Belanja Negara (Indonesia State Revenue and Expenditure Budget)
Angka Pengenal Impor (Import Identity Number)

Association of Southeast Asian Nations

ASEAN Trade in Goods Agreement

Basic Agrarian Law

Badan Arbitrase Nasional Indonesia (Indonesian National Arbitration Body)

Badan Perencanaan Pembangunan Nasional (National Development Planning Agency)
Base Erosion and Profit Shifting

Bank Indonesia (Central Bank of Indonesia)

Bank Indonesia-7 Day Reverse Repo Rate

Badan Koordinasi Penanaman Modal (Indonesia Investment Coordinating Board)

Badan Layanan Umum (Public Service Agency)

Badan Meteorologi, Klimatologi, dan Geofisika (Meteorological, Climatological, and Geophysical Agency)

Barang Milik Negara (State Property)
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BOD

BOC

BP BUMN
BPH Migas
BPI Danantara
BPJS

BPK

BPN

BPS

BPT

BRIN

BSN
BUJKA
BUJKA RO
BUJKN
BUKU
BUMN
BUMD
BUMDes
CAGR
ChC
CbCR
ccow
CCs

CFC

CEX

CIT

CITES

CORS
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Board of Directors

Board of Commissioners

Badan Pengaturan Badan Usaha Milik Negara (Management Boards of State-Owned Enterprises)
Badan Pengatur Hilir Minyak dan Gas Bumi (Downstream Oil and Gas Regulatory Body)
Badan Pengelola Investasi Daya Anagata Nusantara (Indonesian Sovereign Wealth Fund)
Badan Penyelenggara Jaminan Sosial (Social Insurance Administration Organisation)
Badan Pemeriksa Keuangan (State Audit Board)

Badan Pertanahan Nasional (National Land Agency)

Badan Pusat Statistik (Indonesia Central Bureau of Statistics)

Branch Profit Tax

Badan Riset dan Inovasi Nasional (National Research and Innovation Agency)

Badan Standarisasi Nasional (Indonesia National Standarisation Body)

Badan Usaha Jasa Konstruksi Asing (Foreign Construction Company)

BUJKA Representative Office

Badan Usaha Jasa Konstruksi Nasional (local/national construction company)

Bank Umum berdasarkan Kegiatan Usaha (Commercial Banks based on Business Activities)
Badan Usaha Milik Negara (State-Owned Enterprise)

Badan Usaha Milik Daerah (Local Government-Owned Enterprise)

Badan Usaha Milik Desa (Village-owned Enterprise)

Compound Annual Growth Rate

Country-by-Country

Country-by-Country Report

Coal Contract of Work

Carbon Capture Storage

Controlled Foreign Companies

Certified Exporter

Corporate Income Tax

Convention on International Trade in Endangered Species of Wild Fauna and Flora

Continuously Operating Reference Systems
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COSsO Committee of Sponsoring Organisations of the Treadway Commission

COVID-19 Coronavirus Disease-2019, an infectious disease caused by the SARS-CoV-2 virus

CoW Contracts of Work

CPO Crude Palm Qil

CR Company Regulation (Peraturan Perusahaan or PP)

CRS Common Reporting Standard

CSR Corporate Social (and Environmental) Responsibility

DDI Domestic Direct Investment

DDGCD Decree of the Director General of Construction Development

DER Debt-to-Equity Ratio

DGIP Directorate General of Intellectual Property

DGT Directorate General of Taxes

DKI Jakarta Daerah Khusus Ibukota Jakarta (Special Territory of the Capital City)

DMO Domestic Market Obligation

DMTT Domestic Minimum Top-up Tax

DOE Deed of Establishment

DPD Dewan Perwakilan Daerah (Regional Representatives Council)

DPI Daftar Positif Investasi (Positive Investment List)

DPO Data Protection Officer

DPOaaS Data Protection Officer-as-a-Service

DPRD Dewan Perwakilan Rakyat Daerah (Regional House of Representatives)

DSAK-IAI Dewan Standar Akuntansi Keuangan-lkatan Akuntan Indonesia (Financial Accounting Standards Board of the
Indonesian Institute of Accountants)

EBITDA Earnings Before Interest, Taxes, Depreciation, and Amortisation

e-FIN e-Filing Number

EFTA European Free Trade Association

e-GMS Electronic General Meeting of Stakeholders

EIU Economist Intelligence Unit

EODB Ease of Doing Business

EPA Economic Partnership Agreement
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ESG

EU

EV

F&B

FCPA

FCG

FDI

FTA

FY

G20

GCA

GDP

GMS

GMT

GNSS

GOl

GR

GRDP

GSP

GVC

GW

GWh

HDI

HGB

HGU

HM

HMSRS

HP

HPL
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Environmental, Social, and Governance
European Union

Electric Vehicle

Food and Beverage

Foreign Corrupt Practices Act
Financial Conglomerate Group
Foreign Direct Investment

Free Trade Agreement

Fiscal Year

Group of 20

Government Contracting Agency
Gross Domestic Product

General Meeting of Shareholders
Global Minimum Tax

Global Navigation Satellite Systems
Government of Indonesia
Government Regulation (Peraturan Pemerintah)
Gross Regional Domestic Product
Generalised System of Preference
Global Value Chain

Gigawatt

Gigawatt hour

Human Development Index

Hak Guna Bangunan (Right to Build)
Hak Guna Usaha (Right to Cultivate)

Hak Milik (Right of Ownership)

Hak Milik Atas Satuan Rumah (Right of Ownership over Condominium Units)

Hak Pakai (Right to Use)

Hak Pengelolaan (Right to Manage)
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HPAL
HPTL
IACEPA
IAI
IASB
IBE

ICA

Icc
IC-CEPA
IcP

IcT
ICSID
IDR
IDX

IFC
IFRS
IEU-CEPA
A
IICPA
IIGF

IF
IHSG
IJEPA
IKN Nusantara
ILO
IMF

INA

IPBUJKA

IPP

High-Pressure Acid Leaching

Hasil Pengolahan Tembakau Lainnya (Other Tobacco Processing)
Indonesia-Australia Comprehensive Economic Partnership Agreement
lkatan Akuntan Indonesia (Indonesian Institute of Accountants)
International Accounting Standards Board

Implementing Business Entity

Indonesian Customs Authority

Indonesian Civil Code (Kitab Undang-Undang Hukum Perdata)
Indonesia-Chile Comprehensive Economic Partnership Agreement
Indonesian Crude Price (regulated price of oil per barrel in Indonesia)
Information and Communications Technology

International Centre for Settlement of Investment Disputes
Indonesian Rupiah

Indonesia Stock Exchange (Bursa Efek Indonesia)

International Finance Corporation

International Financial Reporting Standards

Indonesia-European Union Comprehensive Economic Partnership Agreement
Institute of Internal Auditor

Indonesian Institute of Certified Public Accountants (Institut Akuntan Publik Indonesia)
Indonesia Infrastructure Guarantee Fund

Indonesia Infrastructure Finance (IIF)

Indeks Harga Saham Gabungan (Composite Stock Price Index)
Indonesia-Japan Economic Partnership Agreement

Ibu Kota Negara Nusantara (Nusantara Capital City)

International Labour Organisation

International Monetary Fund

Indonesian Investment Authority

Izin Perwakilan Badan Usaha Jasa Konstruksi Asing (Foreign Construction Service Business Entity
Representative Business Licence)

Independent Power Product
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IPO
IPR
IPR
IPSKA
IRA
ISAK
ISIC
ITSK
IUJK
IuP
IUPK
IUPR
JCR
JETP
KBLI
KBM
KBMI
KEK
KITE
KMA
KNKG
KP

KP3A

KP3A PMSE

KPEI
KPPA
KPPIP
KPK

KPPU

Initial Public Offering

Intellectual Property Rights

Izin Pertambangan Rakyat (Community Mining Licence)

Instansi Penerbit Surat Keterangan Asal (Issuing Agency for Certificate of Origin)
Inflation Reduction Act

Interpretasi Standar Akuntansi Keuangan (Financial Accounting Standard Interpretation)
International Standard Industrial Classification

Inovasi Teknologi Sektor Keuangan (Financial Sector Technology Innovation)

Izin Usaha Jasa Konstruksi (Construction Business Licence)

Izin Usaha Pertambangan (Mining Business Licence)

Izin Usaha Pertambangan Khusus (Special Mining Business Licence)

Izin Usaha Pertambangan Rakyat (People’sl Mining Business Licence)

Japan Credit Rating Agency

Just Energy Transition Partnership (JETP)

Klasifikasi Baku Lapangan Usaha Indonesia (Indonesian Standard Industrial Classifications)
Kawasan Berikat Mandiri (Self-managed Bonded Zones)

Kelompok Bank berdasarkan Modal Inti (Bank Group based on Core Capital)

Kawasan Ekonomi Khusus (Special Economic Zone)

Kemudahan Impor Tujuan Ekspor (Import Concession for Export Purposes)

Keputusan Ketua Mahkamah Agung (Head of Supreme Court Decision)

Komite Nasional Kebijakan Governansi (National Committee on Governance)

Kuasa Pertambangan (Mining Authorisation)

Kantor Perwakilan Perusahaan Perdagangan Asing (Foreign Trade Company Representative Office)

Kantor Perwakilan Perusahaan Perdagangan Asing di Bidang Perdagangan Melalui Sistem Elektronik (Foreign
Trade Company Representative Office in the Field of Electronic Commerce)

Kliring Penjaminan Efek Indonesia (The Clearing and Guarantee Institution of Indonesia)

Kantor Perwakilan Perusahaan Asing (Foreign Company Representative Office)

Komite Percepatan Penyediaan Infrastruktur Prioritas (Committee for Acceleration of Priority Infrastructure Delivery)
Komisi Pemberantasan Korupsi (Corruption Eradication Commission)

Komisi Pengawas Persaingan Usaha (Business Competition Supervisory Commission)
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KSEI

KUHP

LCS

LCEV

LKPM

LKPP

LST

LvC

M&A

MAP

MBG

MEMR

MK

MLI

MNEs

MoClI

MoF

Mol

MoPWPH Reg.

MPR

MSME

MTO

MTN

Mw

NAV

NEET

NIB

NIK

NPPBKC

Kustodian Sentral Efek Indonesia (The Indonesian Central Securities Depository)

Kitab Undang-Undang Hukum Pidana Indonesia (Indonesian Criminal Code)

Limited Concession Scheme

Low Carbon Emission Vehicle

Laporan Kegiatan Penanaman Modal (Investment Activity Report)

Lembaga Kebijakan Pengadaan Barang/Jasa Pemerintah (National Public Procurement Agency)
Luxury-good Sales Tax

Land Value Capture

Merger & Acquisition

Mutual Agreement Procedure

Makan Bergizi Gratis (Free Nutritious Meal Programme)

Ministry of Mineral and Energy Resources (Kementerian Energi dan Sumber Daya Mineral Indonesia)
Mahkamah Konstitusi (Indonesia Constitutional Court)

Multilateral Instrument

Multinational Enterprises

Ministry of Communications and Informatics (now known as Ministry of Communication and Digital Affairs)
Ministry of Finance

Ministry of Law

Minister of Public Works and Public Housing Regulation

Majelis Permusyawaratan Rakyat (People’s Consultative Assembly)

Micro, Small, Medium Enterprises

Mandatory Tender Offer

Medium Term Notes

Megawatt

Net Asset Value

Not in Employment, Education, and Training

Nomor Induk Berusaha (Business ldentification Number)

Nomor Induk Kependudukan (National Identification Number)

Nomor Pokok Pengusaha Barang Kena Cukai (Licensing of Excisable Goods Entrepreneur Registration Number)



2026 Investment Window into Indonesia

NPWP
NRE
NTA
OECD
OIKN
oJK
Omnibus Law
OPEC
0ss
PAJK
PAT
PDAM
PDKB
PDP

PE
PERMA
Perpres
Persero
Perum
PIKK
PIP

PKB
PKP
PKPU
PKWT
PKWTT
PLB
PLN

PMA

Nomor Pokok Wajib Pajak (Individual Tax Number)

New and Renewable Energy

Net Tangible Assets

Organisation for Economic Co-operation and Development

Otorita Ibu Kota Negara Nusantara (IKN Authority Body)

Otoritas Jasa Keuangan (Financial Services Authority)

Law Number 11/2020 on Job Creation

Organisation of the Petroleum Exporting Countries

Online Single Submission

Penyelenggara Agregasi Jasa Keuangan (Financial Services Aggregation Organisers)
Profit After Tax

Perusahaan Daerah Air Minum (Regional Drinking Water Company)

Pengusaha di Kawasan Berikat (Entrepreneur in A Bonded Zone)

Personal Data Protection

Permanent Establishment

Peraturan Mahkamah Agung (Supreme Court Regulation)

Peraturan Presiden (Presidential Regulation or PR)

Perusahaan Perseroan (a state-owned limited liability company)

Perusahaan Umum (a public service entity wholly owned by the national government)
Perusahaan Induk Konglomerasi Keuangan (Financial Conglomerate Holding Company)
Pusat Investasi Pemerintah (Indonesia Investment Agency/Government Investment Unit)
Perjanjian Kerja Bersama (Collective Labour Agreement)

Pengusaha Kena Pajak (VAT Entrepreneur)

Penundaan Kewajiban Pembayaran Utang (Suspension of Debt Payment Obligations)
Perjanjian Kerja Waktu Tertentu (Specified Time Work Agreement)

Perjanjian Kerja Waktu Tidak Tentu (Unspecified Time Work Agreement)

Pusat Logistik Berikat (Bonded Logistics Centre)

Perusahaan Listrik Negara (Indonesian state-owned electricity company)

Penanaman Modal Asing (Foreign Capital Investment)
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PMDN
PMK
PMSE
POJK

PP

PPAT
PPATK
PPMSE
PPnBM DTP
PPP

PPP IBE
PPSK

PR
Prolegnas
PSAK

PSE

PSN

PSCs

PT

PUG-KI
QRIS
R&D

R&I

RCEP
RDTR

REX

RI

RKAB

RKL

Penanaman Modal Dalam Negeri (Domestic Capital Investment)

Peraturan Menteri Keuangan (Minister of Finance Regulation)

Perdagangan Melalui Sistem Elektronik (Transactions Through Electronic System)

Peraturan OJK (OJK Regulation)

Peraturan Pemerintah (Government Regulation or GR)

Pejabat Pembuat Akta Tanah (Official Certifier of Land Deeds)

Pusat Pelaporan dan Analisis Transaksi Keuangan (Indonesian Financial Transaction Report and Analysis Centre)
Penyelenggara Perdagangan Melalui Sistem Elektronik (PMSE Providers)

Pajak Penjualan atas Barang Mewah Ditanggung Pemerintah (Government-borne Luxury Goods Sales Tax)
Public Private Partnership

Public Private Partnership Implementing Business Entity

Pengembangan dan Penguatan Sektor Keuangan (Law on the Development and Strengthening of Financial Sector)
Presidential Regulation (Peraturan Presiden or Perpres)

Program Legislasi Nasional (National Legislation Programme)

Pernyataan Standar Akuntansi Keuangan (Indonesian Financial Accounting Standards)

Penyelenggara Sistem Elektronik (Private Electronic System Organisers)

Proyek Strategis Nasional (Strategic National Project)

Production Sharing Contracts

Perseroan Terbatas (Limited Liability Company)

Pedoman Umum Governansi Korporat Indonesia (General Guidelines for Indonesian Corporate Governance)
Quick Response Code Indonesia Standard

Research and Development

Rating & Investment Information Inc.

Regional Comprehensive Economic Partnership

Rencana Detail Tata Ruang (Detailed Spatial Plan)

Registered Exporter

Republic of Indonesia

Rencana Kerja dan Anggaran Biaya (Work Plans and Funding Budget)

Rencana Pengelolaan Lingkungan Hidup (Environmental Management Plan)
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RO
RP
RPJPN
RPJMN
RPL
S&Pp
SAK

SAK EP

SAK EMKM

SAK ETAP

SBN
SBSN
SEZ
SEMA
SIN

SIPB

SIUP3A PMSE

SKK Migas

SKPT
SMI
SNI
SOE
SP
SPC

SPPKP

SPPL

SPRINT

Representative Office

Recompense Payment (uang penggantian hak)

Rencana Pembangunan Jangka Panjang Nasional (Long-term National Development Plan)
Rencana Pembangunan Jangka Menengah Nasional (National Medium-term Development Plan)
Rencana Pemantauan Lingkungan Hidup (Environmental Monitoring Plan)

Standard & Poor’s

Standar Akuntansi Keuangan (Financial Accounting Standards)

Standar Akuntansi Keuangan - Entitas Privat (Indonesian Financial Accounting Standards for Private Entities)

Standar Akuntansi Keuangan - Entitas Mikro Kecil dan Menengah (Indonesian Financial Accounting Standards
for Micro, Small, and Medium Entities)

Standar Akuntansi Keuangan untuk Entitas Tanpa Akuntabilitas Publik (SAK for Entities that Have No Public
Accountability)

Surat Berharga Negara (Indonesia Government Bonds)

Surat Berharga Syariah Negara (Indonesian State Islamic Security)
Special Economic Zone (Kawasan Ekonomi Eksklusif or KEK)

Surat Edaran Mahkamah Agung (Circular of the Supreme Court)
Single Identity Number

Surat Izin Penambangan Batuan (Authorisation Letter for Rock Mining)

Surat Izin Usaha Perwakilan Perusahaan Perdagangan Asing di Bidang PMSE (Business Licence for Foreign
Trade Company Representative Office in the field of Electronic Commerce)

Satuan Kerja Khusus Pelaksana Kegiatan Usaha Hulu Minyak dan Gas Bumi (Special Task Force for Upstream
Oil and Gas Business Activities in Indonesia)

Surat Keterangan Pendaftaran Tanah (Land Registration Certificates)

PT Sarana Multi Infrastruktur (Persero) (a state-owned company engaged in infrastructure project financing)
Standar Nasional Indonesia (Indonesia National Standard)

State-owned Enterprises

Severance Payment (uang pesangon)

Special Purpose Company

Surat Pengukuhan Pengusaha Kena Pajak (Taxable Entrepreneur Confirmation Letter)

Pernyataan Kesanggupan Pengelolaan dan Pemantauan Lingkungan Hidup (Letter of Undertaking of
Environmental Management and Monitoring)

Sistem Perizinan Otoritas Jasa Keuangan (Financial Service Authority Licensing System)
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SRBI

SRO

SVP

SWIFT

TA

TDP

THR

TNI

TRIPs

UAE

UK

UKL/UPL

UMP

UNCITRAL

USA/US

USD/US$

uu

uub

uus

VAT

VDP

WHT

wIupP

WIUPK

WIPO

WPR

WtE

YoY

YTD

Sekuritas Rupiah Bank Indonesia

Self-Regulatory Organisation

Service Payment (uang penghargaan masa kerja)

Society of Worldwide Interbank Financial Telecommunication
Tax Amnesty

Tanda Daftar Perusahaan (Company Registration Certificate)
Tunjangan Hari Raya (Religious Festivity Allowance)

Tentara Nasional Indonesia (Indonesian National Armed Forces)
Trade Related Aspects of Intellectual Property Rights Agreement
United Arab Emirates

United Kingdom

Upaya Pengelolaan Lingkungan dan Upaya Pemantauan Lingkungan (Environmental Management Efforts
and Environmental Monitoring Efforts)

Upah Minimum Provinsi (Provincial Minimum Wage)

United Nations Commission on International Trade Law

United States of America

UsS Dollar

Undang-Undang (Law)

Undang-Undang Dasar (Constitution)

Undang-Undang Syariah (Sharia Law)

Value Added Tax (Pajak Pertambahan Nilai or PPN)

Voluntary Disclosure Programme

Withholding taxes

Wilayah Izin Usaha Pertambangan (Mining Business Permit Areas)
Wilayah Izin Usaha Pertambangan Khusus (Special Mining Business Permit Areas)
World Intellectual Property Organisation

Wilayah Pertambangan Rakyat (People's Mining Areas)
Waste-to-Energy

Year-on-Year

Year-to-date



2026 Investment Window into Indonesia

MelE

Selamat datang di Indonesia! Q1| A|O}0]| 241 Z42 StHEHL|CH

Ak 1A A= HAJOHE Y2 U 14| BH5t0| M 2T 21 S Sofi ObLE} 2|El(Asta
Cita) OFMICHS = 2I5H ZHSLICH Ol2{et Hot= =2 Mot ghae Y2It £ &3S
Zetstal, QIEHAIOHS Lo FYE e =72 A2|ofd A7 2= 2 1st oX |
S5t ASLICH

Q=HAJOt] AAIZA| B2 &2 4872 ABF IS YLHGDP) d¥ES 6~8%
2 Z4sts A SH2 5t AU MA2H2 20261 QU A0S BAHIEEES
4.8%= Y5t Ol= L20|A[0}(4.3%)2t Ei=(1.7%) S GH T2 =7+E H2lst=
TGO £ot 27t A8 SEE ¢yHel WY S RASIL A2 Ol 22

S0 tieh Sl 2kl W FA| 2Y e YSote AIR= FIHEUCL

ChRR AH|RE 7|, 48 ZEO| B, ASEO 2 HHMES FA T2 To] Eeof
QIZUIA[OHE O145] 27| E210] HAHQI SRR QIAIE| T YSLICE

i ™=

=
=
=3

2026\ £t & 517 AP E(Ministry of Investment and Downstream Industry)= 22| X|(NRE), 5+5F At, Alzf ot
2 AT AHRY, 02|10 0 e F4AERRE Y S M 22 E86 2,175Z IDR(Y 1,360 USD)2| £t S8

SHH, 2025~2029F 27127 |7HL A 2/(RPJMN)O]| CHE @12} JHE 2 Wx, =EH O], AAH(Connectivity) & Ct

I Ste 7771 27HMEE 2 O24(National Strategic Programs)s S6lf 221%|10 2 0= QEU|A|OL] 3|21} =4 HH=
2stst7| 3 A=A CH

=
=
[e]

I =Hor2
od TVr=E

THA| 230 M SLHAB(Omnibus Law)of| 2 J§&0] 2| &2 ot £5| 2/ 7|8t ol
28/2025% & @|2Q1 £zt 2 JHAQHQI BKPM & A|5/202552 E5H0OSS A|ABIS =
EStCoretax A|AHIO| Z2AlE FR MF 7|68 U SSHECR SO 24 M HHS

O|LIME|E = QI=HIA[OLS] 2|&2Ql SN S 2 SRS SY FH|7F =0 ASS St

i T R S W | = = AN

Olet Z2 LS 25t FARA0l|A Yetotn dell 7tsth HHE AMS5H7| 2I5H0 E20|E QI=H|AlOk= MEA TIARIE

[

MInvestment Windows into Indonesia, IWI - 2026 T 2 A4 EHLICH & 22}t= #HEl5He QIEU|A|OIS] At A0 TS 22

— [ |

y
SHS AISoIH B2 =2E SA32| Y2 HE fl6 €20f, 320, =02 = A SFH

= 2P} QIEHAIOP L AlSshe - RIT 712lE HAots l A2 4~ Us A-AM7LEV| S BT & 2R19| QIAO|EL
24lE AS5t A2 OF0|C|01 S Z2UISHHEA YoM 20| 7|8tet oJAFZY S ARSI IS 7 [THELICE Lot #{5tel 7047t
QIEH|AlOte] 2| £ 4Rl ¥ S5 IS Ydste Ol 20| U= Fe= | 27| S 7ICHE LI

Brian Indradjaja
Indonesia Leader,
President Director of PT Deloitte Konsultan Indonesia




2026 Investment Window into Indonesia

Executive Summary (22F
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A. Introduction to Indonesia
QIEEU[A|OF A7

Republic of Indonesia

« 17,00004742] Moz NS 2E 27}

.« A7} 9l oI5 Ol=R=0

* DIE: QI LA|OIRI (40.2%2] AHHIQI, 15.5%2] #=CIQI, 3.58% BIEL, 3.22% S2I|A2] 5, 3.03% OFF212!, 2.88% HIELR], 31.59%2] 7|El S=)
* 0[S U(87%), 7ISL(HAL(T%), 71EE(3%)), BIFL(2%), E12(1%), 7|EF £12§(0.04%), £12(0.03%)

o A0]: 2I=H|A|OFO] (Indonesian), O] (business, professional), X| &

» &8} Q= A|0F 21O (IDR/Rp)

o ZA| A|A™: 23 S(QRIS, 7tE), ©

=

i

fam
o
HEZQI O|AFAE £Ch WhatsApp, 0|0

ol
=2
- M3k BiEl M2 HRR|, S3a=

Total Area :5,193,250 km? (15th largest)

Land 11,919,440 km?

Water 13,272,820 km?

Population : 284 million est. June 2025 by Badan
Pusat Statistik (BPS)

Samarinda ——

Kalimantan

Corridor . Makassar

Centre of production

and processing of Sulawesi Corridor

Medan mining and energy Centre of production and

Sumatra Corridor resources processing of agricultural,
Production and ¢ plantation, fishery

processing Centre products and nickel mining

of agricultural
products and
principal mining
and energy
resources

Sorong

Jakarta: Capital city government

Surabaya: 2nd largest city major

and business center ) h Merauke
industrial center and port
Java Corridor Bali-Nusa Tenggara Corridor PaRAR Corridor.
Support Centre for national industry ) g8 ) Centre of food, fishery, energy,
and serfice Tourism gateway and national and national mining development

food/agricultural support
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1. 2

3007 Ol 4o A4 DIZO 2 A El CHASH & 7101 QA= A|O= AHl&sA SHOLA|OLO] 2[C A= & & 2025 QI=U|A|Ot= MIAOIA 4
M= QI 7t U2 Li2to|of 204 FIoAM MAIOIM 7913 2 ZA|=0|0] G-20 & A= 0|H—=HOtA|OF 2| Ho| 7Tt 3. A=UH|A[Ot2]
e =8 M2 A 770 AI=(RPIMN) 2025-2029 20%%|0f ol A7|Ho2 = QI=HA|0tS| 2045 B M| BHEEO] /US. 22y
QI=HA|OF L0 Ciet = 2HA0fl= 2| Fs}, B4 & A 2AHE 22 HEY0| ZEE|0f Uon QL= M5 G 20 =7t S 71 22|
ddste Z7t F stz EAHEUS.

2t oM 2 I Q= HA[OFS] D2 Q=U|A|Ot2| Ra|ot M 2t L R|2| A [ 2|22t A|LH o2 SII5t1 e 2t
(HDNOIM =2 HIIE 22 2 A20] 28 = AY. 2024F SYEA = (badan Pusat Statistik &= BPS)2 Q= L|A|0
Development Index (HDI) 75.02€ ZM3ICIT B8O Ol AEEQ| HDI S5 2Lt CtA 2716 21 (74.39). £t 2I5HAQ1 2t A S 2[5
B|Z2LA AHEA 75| 0|4 7442t P Ol2{et 2 4= SRR} QIEU|AIOH F218 7|21 & 12{5tes SH 20l M E 2. Ql=U|Aote
2o ORI A 852 £t QA0 ZLY 2 Z MTHe| 7|7t kS LIEHUD QI AER2| 4.0 =40 st &H|E FLEot= 7(8H0] &,

Al 2 Eg Y HY
2021RE FEE 22 B2, D] U A B3 H20| YR 222 QAU T3 §F 5U2 oY
AB|7H ZAIS 2/ 20/0) A HsE S84l 2026 BIAZO| 2I2H 24 Y 28| Z7to

=

021 2: QUEL|A|OLe] 2 AA| M 2| H

ARB 20257 2026/ 2027/
=L 2L (%, yoy) 5.1 5.0 5.0/ 49f 491
QIZEAH| (% growth, yoy) 4.8 45.1 497 477 497
JE4H| (% growth, yoy) 3.0 6.6 277 6.21 3.5/
ZHE2} (% growth, yoy) 1.7 4.6 491 5.8f 5.8f
22 (% growth, yoy) 1.3 6.5 8.5/ 461 4571
¢ (% growth, yoy) -1.6 7.9 4.3/ 2.0/ 4.0/
27144 E (end period) (%, yoy) 3.7 2.3 1.9/ 277 277
0|= 22{3} &2 (end period) 15,237 15,855 16,498 f 16,950/ 16,988/

f Forecasts (data taken from EIU as of 17 December 2025)
[0 Key drivers for Indonesian economic growth
Source: Economist Intelligence Unit (EIU).

QIEH[A[OtS] BA| W2 2025'HFE 2045EWHA|2| 20'F 27| 27 PPHLUAHZ(RPIPN)O] T2t HA S0 QIS 2025'H0] O EHAM =24 2
o2 ol EMAQ 0| | £E 1D UZ0 = 25t A=A 0L 2[5 E B0 F1 UZ. =7t4-YUX|Z0]LHAPBN, Anggaran Pendapatan
dan Belanja Negara)ofl CHst 22| MSTH 2HE 2Y ot HASH Y22t &2|7f QI Alote] HE S HEka

Ol ARG 2 27t {3l 3. 0215t 20152 QUZU|AO7t 2045E7A| 1019 2RIAES NAS IVt 4
Aoz 221G £+ QT E 5He 7(8H0] F 11 JUS.

(g [

A ol

S e - AL

' “Indonesia’s Human Development Index (HDI) in 2024 reached 75.02, an increase of 0.63 points or 0.85% compared to the previous year which was 74.39 “.
Statistics Indonesia (BPS). 2024.
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APBNZ QI=U|A|OF EA| 3| 50| S28 JES +ASH= £ 5HLo| sty 24 APBN2 2| sty 2S5 22 2F 2/7|0f tiet 54 &+ 32
(shock absorber)2 7|53l £t5. YF= 2026 APBNS 1= FAEY 24, /HL doto] SEeh 28, IS4 =7 Y9 L0 SHE F

=
283 A2, APBNS 17t S8 222 A 7|S5HEE AHEISO0 TSI1HA] SX0IM CHElHDanantara)o] &g 231 QIE Ao}

O T =
SY2™(Bank |nd0neSla)0| =E7|&(SoEy2H0]| IDR 2002 (F USD120°*)% EQloto] A8 35S ¥efstn 20250 FEY A2850] M2 ALY
Q15171 7HE0| O|F HElst UZ. Ofltt B2 SO A 2026\ APBN |S2 AlZF Q2 Of4Z| ¢t 24 YA Z2OW(MBG), YA W=

FU B, = E@SRE-SA7(Y MY, 2EHA =Y, 2|11 228 R 2 R V145 S 80 M Ao SHH= BigE oYYy 2

—_

% 3: APBN 0j|A] QIH[A[O}] HAIZA & =7} oY S8

Item APBN 2024 target APBN 2025 target APBN 2026 target
Economic growth (%, YoY) 5.2 52 5.4
Inflation rate (%, YoY) 2.8 2.5 2.5
Government bonds interest rate (%) 6.7 7.0 6.9
US$ exchange rate (IDR) 15,000 16,000 16,500
Poverty rate (%) 6.5-7.5 7.0-8.0 7.5
Unemployment rate (%) 5.0-5.7 4.5-5.0 4.4-49

Source: Ministry of Finance of R, 2025.

e GDP MZE U MY

S2Y A 22 H0lE 25t QIEHAOt= O] A BE Sl Y
QI H|A|OH 2023~20241A0] O 5%2| QA QI 2UYZAIAHGDP) 42t
HO2 O ALEl 71A| AH|QF AFY] AHARA] CESF OFH 2Ol £22 232|510 9}\01 PAES
O|2{5t WAt 2 2|20l RHL2| 52t etERM STt U ot 201 GDP ChH| 2 7M. H|20j| /3l G2 Bete 1 8. 0| 2
QIE A0} #310]| RAUSHA ThSE 4= U= AS AF2AM| 2148 3115] 5t USS HOI=.

ol

2311 312 U FHE ASHOR HORD US. 4,
2|51 00 2026~2027H71IE 3HHQI 4 Ao 0[of
TKS55t OIS 4, RN, U 2|2 AIZI7E RIS D USS AIME,

—

:|0 o||

>

a3 4: A= L|Alo} 27]|H GDP HZE H|12, 2020-2024'H(%)

1 2 3 4
=74 WMo HQ Q3 MQ

5.44

517 5.04
5.03 4.94 511 505 495 502 agy 12 S04

2022 2023 2024 2025

Source: Statistics Indonesia (BPS).

2 "APBN 2026 Motor Menuju Pertumbuhan Berkelanjutan”. Ministry of Finance of RI. 23 September 2025.
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2024 H1F Bl Al, Q1= H|A|OF AA|= 2025 H 2 CiA totst E=31E

FestAUS.? 20 = =5t 0218 0| LEIL= BiEE
Oli5t= 20| 328 2024 S M2 HA HmQlnt 2AE 2| =0]

-

T U 2 AHIE 2SN ST HE QI HIAIOF GDP Ao 22

HSHOZ AESIUS. ASE, 25, 201 S thst g FZ20lA
30| A0 =Y =2 7M=L FYEUS. Tt S0
S2E 0|F 287 Y +E22 3|7ots A2 ATPLHR2 WYL 2
= US. 01218 MM, 222 27|0f Tk 7|CHol| O|2| 2| R5t=
2| QUEU|AIOF BA|Q] 7|2 AH0| f3tE|ASS 2l0|5ts A2
OfLt{ 23(24 A 2t F7| 2 21t 0| L4et ol =5& Bl w2

=| AN o
22 Mg & S,

QIZLA|OF] 20251 37| GDPE i S| cht] 5.04%2
7ISHASLICE MM ZB0|ME Z(B)BR(CPO), 7|2 3%, 33t
Ao 2 HE olorZ0f chet 2Ll +2 S7tof 0l 20| 2t
£2 4% 7|0IT 8 BUSUICE 71 2| 2% 71RO 2 0f25]
713 2 7|0 20122, 2025H 327| GDP 42HE 5.04% = 2.54% S
RABAS. Eo 2N 4 42 A ZIINE RAIBHD U0 2025
1 327| 71& 27t M4 £ IDR 12517{(2F USD 9102)0f) £&5104
2025EE ZIH0|A 2 HO| 63.5%E 452 4

Figure 5: Indonesia GDP growth projection comparison

o2 228 ZA| &82 =0 2{2s A=20] S5 EHZ
CHEZO| MEA =T 7 22 Qo ZAH S |5 (IMF)O] M|A|
BAH 4EE UYAE 7|Z 3.3%0 M 2.8%=2 5tk 2HF20] 0218
FH2 A R0 ES 22f5t 7|Y MRS AMSIAIZ204° 0|2{8
FHE2 A R0 EHS 22f5t 7|Y LRIE ASHAZ20 22
ol £KOllM Z=0| FA| HY MYEE SIS 2HE US.

Q=UH|AIOL] R IMFE G&E HYS 7IE 5.1%0M 4.7%=2 Stet
ZYSAU2H © HIE Y AL US| BRI E Jalgte +=Y.
Ol2{et 3= 2 2AM ATt Hiet 20| AXTH AHYHA} 7| 51O A

v

i NS =
28 APBNO| LIZet 22 H0)| 7[Qlet ot YR = wat| Y H7|H|
O A2 2| oL BT, HAS Z2ALE 2T Yz BE2s A8

S 2 AH|Z 2251| 93t 27| B T2 A ORI

[y — i)

M7 282 QI 1| A|of GDP AZ+E0| 2025 4.7%, 2026

4.8%0] 0| Zio 2 M3 8 07 50| LIEF Bt ZH0], IMF2}
OFA|OPHEL23H(ADB) 2025'd GDP AZE S 4.9% 2 0| A5
202601 4.9%2} 5.0% 2 dUSIAUS. 2025 78 S&P Global2
MESESHItE QMoo 48 S5 HMYS tdH' o2 HWItglon
Mz H8E FRHEQ Chter2t(Danantara) 7t Q122 2|29
REES YR 0IE A2 oflyotHM AZHA|OEF 2027 H7HR| oF

5%2| A SYES FEE A= O3S

World Bank, 4.7%

IMF, 4.9%

ADB, 5%

2025 IMF, 4.9%
ADB, 4.9%
World Bank, 4.8%

Source: World Bank Group, IMF, ADB, 2025.

“Konferensi Pers APBN KiTa". Ministry of Finance of RI. 14 October 2025.

Ibid.

W W NV AW

“Indonesia Economic Prospects”. World Bank. June 2025.

“Menko Perekonomian: Pemilu Tingkatkan Konsumsi Masyarakat”. Antaranews.com. 14 Februari 2024.
“Berita Resmi Statistik, 5 November 2025. Statistics Indonesia (BPS). 5 November 2025.

“IMF turunkan proyeksi ekonomi global jadi 2.8 persen dan Indonesia jadi 4.7 persen”. Jawapos.com. 23 April 2025.

“Indonesia prepares 6 stimulus packages to avoid sluggish consumption”. IDN Financials. 27 May 2025.

© “Indonesia Ratings Affirmed At 'BBB/A-2'; Outlook Stable”. S&P Global Ratings. 29 July 2025.
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02 6 22025~2026 H =HOFA|OF ZA0f Tigt MAI2AC| 0| & AHARIS HSSIIU=C MAHR! 217|2 2l 23t 2|=2| M7t Eatkl=
Ao ek, JB0IE B 790 el SISl 32 A8 HTHO2 R2 HDL 2R Melol e 32y 13 I N L
U], HRO| JIEA P 59| 2B 2 st R4 7|5|= FRe 7L 7|Y0| 2=2H S50 HS SYE=H UST AYS 20/
=228 EAR = f%’é‘lﬂ?gloﬂﬁ A Stz FAL 2IetHQl HEfAH 2t 2 =L Al o LI2 MEIAE AISTIL =22E S522 YRZA
CheA E2) Arlatol Ex157] of8t U 7|Qafel IEHYS S8 FAZHOR 0/ol2 918 4 Y.
12l 6: 2025-20264 M|AH|2349| SHHOIA|OF =7} GDP MZHE 0%, 20254 12!, 6% H 11A{ H|*

@ January Report,2025f @ January Report, 2026f June Report, 2025f @ June Report, 2026f

Myanmar**

Thailand m -

*ALR0|| HELHO| LA 20 T GIO|E{ 7} 8.

**2023 O|% D|kOLO| et Y2 22HH0| =7| WE0| MASAOIM A2MS.

Source: World Bank Global Economic Prospects, January and june 2025 Editions.
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¢ FRAYSY S22 Qs oig 21}
T2 A 2Yo 2 S Itg= = QEU|AOLS] P 2 22122 285t S, 24 2022 22 2L 10 U= 2{A|0H-23240[Lt
=Y o4 2 A 22 7t S50 B4 d2l 38 F58 ZAGHRUS. 20258 = AZHAOLOM S d4tH| &5(
Of: B2 714 Q) o Jere = At He 71H0| ASH2 2 455t= 0| LIERCn £t Q1Y I7t2 S4te 0| At A-TR AER 242
U DN2E AZHAOF |7 7IZ7HA(ICP)Of| ZAIZQ HES ZefStASL FAIIA| = He| 7tst 822 F7te| 1 U 2uF a2
£3] 0| A2tHO| Afetish LS Z3H5H0] oS 70| YELt TS Ydliste SAE TSt YyS Bl 8 /US.2 2025 48 Azt
2 Y7\t t4 &2 22l5to 0[0] 2{A|0f-
o

ot
=Xs) = L o

=

= =} =2

QUE=-I}7 [ AEHZ O] AStE|HAM A ARl 227t S SHEL AS. 240| Z7|etE 32 & L oofE
F3AH0|Lt MY = FHO| VS H |

CPO 2 AEto] 22 42 A%l Bt

2 23 t [2fet ZAA S 2etet| s YF=
SORA|OF Y OfZ 2|7} =715 8 Y22 5t CPO Al CHHSH Mets YHS|

HH QEUAIOtE A2 HE LSO = S 2 2t A AP S PS5t US. A2 Hets 44e +20 0|=2520 7| 2He} +&2 =&
w, 271 At S71S 01y 7|= e Zefstal U, 7|17 AF22 - (BMKG)of| HEF 7|FH#Hsh= S5t 7| oY, AHHEE 3,
Jeli S22 YL A2 AT HEE ME 27t 45 S M- 3A1A £48 O[5t 20 0218t 7|=217|9] HZdS MG QIEHAlot=
ChFst 7|3} TS O|LME|E20] 2= 0f5t= &, 7|2 S FAF RAIME HSH2 2 LIMA 1 U, +HIUE tHEZ2 7| FH i8St
FYOHR| Mg SGof chet AIEH|AOre] 2| E ZR511 J20™ Ot2 2] YT 4T 45t ALt st HEH 2 28510 57 Aot Ak
2190 SSA|2t A 230 20| &1 U= 24 A4 2HIS 2elshy| 2ol AtHE 57 5fjetS Tef 2 Y2A| AL S 2251 /US

CISPAE

R|HE ZS0 22 MAIH 91 97| U 7S5t SHAI5| OIELIAIOLS EE5H 2| AMSl0] 2 XS ObH 2L, CHYs| QlLl= 2022

ASE] 24205 AA AT A 3|22 ZHMOn YH e B O[S RARI ST} B 0f2] S20H 27} 5|20 HYS 25| 95t kaS

20517 QT HIAIOH=20251 9 LTHR| 6574 G Do42| BAIE 7|2 OIL| EHHES 202513 19PE 327|7R| De42| B2}
2t 37 7lofae. 22,

" “3 Tahun Perang Rusia-Ukraina, Harga Beras - Minyak Goreng Melambung!“. CNBC Indonesia. 22 February 2025.

2 “Apa Dampak Perang Iran-Israel terhadap Perekonomian Indonesia?”. Kompas.com. 18 June 2025.

3 “Konflik Iran-Israel Terus Memanas, Kemenlu Prioritaskan Evakuasi WNI Terus Berjalan”. Hukumonline.com. 30 June 2025.

4 “Dampak Perang India-Pakistan, Pemerintah Berencana Ekspor CPO ke Mesir”. Tempo.co. 14 May 2025.

5 “BMKG ajak masyarakat kontribusi tahan laju pemanasan global”. ANTARA News. 20 March 2023.

6 “Presiden Prabowo Tegaskan Komitmen Indonesia Hadapi Perubahan Iklim dan Krisis Kesehatan Global”. Cabinet Secretariat of RI. 8 July 2025.
17 “Kilas Balik Rencana Pembangunan Giant Sea Wall yang Diungkit Prabowo". 15 June 2025.

18 “Berita Resmi Statistik, 3 November 2025". Statistics Indonesia (BPS). 3 November 2025.
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12l 7. 9l A[o}2] 2025 1~3 &7| £ 50|2}0|E

2024 4 37| CHH| HEE (%)

AR UL SE US$10.0 billion 14.1%

ZHAMRUIIA E US$199.8 billion 9.6%

US$209.8 billion 8.1%

2024 4 7| CijH] M2HE (%)

H 2 US$167.9 billion 17.0%
24k & J|Et US$26.7 billion -23.7%
Me U It US$10.0 billion 14.1%

US$5.2 billion 34.3%

ZrEA%

EE US$46.5 billion 23.3%
ZLIOFA|O} US$38.5 billion 19.3%

o= US$23.0 billion 11.5%

ol US$14.0 billion 7%
7Y o US$14.5 billion 7.2%

rio

2940 Z2 QIZUIA|0FS] 2024 1 1~9% 2 912 20231 S| THH| 3.9% Z7KS. 0= 2 ALY £ S740| FF0|0] 2024141~9%
7 [e)

P
o
AU 22 33, ASEAN L U 27{0IA SYEIS2

20 |bid.
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12! 8. QIS L|A|0fe] 20254 1~387| 29! 50|210|E

2024'3 F7| CHH| SEE (%)

EZ2MF U IIA 2 US$23.7 billion -11.2%

EHAMR U 7tA ¢ US$152.6 billion 5.2%

US$176.3 billion 2.6%

20244 7| ChE| SFE (%)

ALY | 2 ALY US$124.4 billion -0.7%

A2 2 US$35.9 billion 19.1%

ZH|ZY US$16.0 billion -2.1%

ChHe2|

= US$62.1 billion 41%
S'EOA|OF US$24.1 billion 16%
a2 US$11.0 billion 7%
Fyde US$8.9 billion 6%
o= US$7.3 billion 5%

Source: Statistics Indonesia (BPS), “Berita Resmi Statistik”, 3 November 2025.

QIE|A[O}-0]2 20} Tyl 2
QIZHIAOS D[ZOREE 271 20 B 2 CHAIZ 5 SILIZ 2 HEIQOD| Y2 32%2] 27+ A Q40| HBE 0|H0|AOLt 2 7
A HAS 713 19%2 QIBHEIAS. Ol HIELH(20%), EHR(36%) S SHOMAIOH 27kt bl Al AThRo 2 Le 2 20| siEHe,

o

QUZLAIOF FAZ YR 2 2N QI5t BOpt LY L SUFH Mg, 5] 0| U A Aolo] ZUS YskE 4 US HORAD HHODP E5
Ol =S 21043 A1QI0] 271201 Al BHEI5HT EFR Ch| QI=UAlOlS] B HMBHE o J|0iZ o2 Byt YRE & Fopst
TR0t 22 22 42 ES0 Cfet 2 T2 SFO2M A0 R2IE ZTHE IS o2 BT AUS.

21 “Sepakati Tarif Baru 19% dengan Amerika Serikat, Jadi Huge Wins Untuk Industri Padat Karya Indonesia“. Coordinating Ministry for Economic Affairs of RI. 18 July
2025.
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0

=28 % 2Y dafet HE

I'

QI LH|A|O} RAFEA|ZE2 2025 1~327| SO HESAMO| LIEIGE20| =
27510 2B 0 2 H| A OFH Q| AEIE 22|51 9l O]

S U D2} 0|7 HLYE HACHR AE = USAIZZ2 29|
A2 20| F&F2 0320 0|= QL= H|A|OF 2H(Surat Berharga
Negara, SBN) 2! OIEMIAIOf A28 ZH(Sekuritas Rupiah Bank
Indonesia, SRBI)O||A{2] A2 & £¢ HE5S x2|5t=
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22 “Kementerian Keuangan Tanggapi Hengkangnya Modal Asing dari Pasar SBN. Tempo.com. 10 October 2025.
2 “Bl-Rate Tetap 4,75%: Mendorong Pertumbuhan Ekonomi, Mempertahankan Stabilitas”. Bank Indonesia. 22 October 2025.

2 |bid.
% |bid.

2 “Consumer price index, gold price index and US$ price index for September, third quarter and 9 months of 2025". National Statistics Office of Vietnam. 6 October

2025.

27 “Bl-Rate Tetap 4,75%: Mendorong Pertumbuhan Ekonomi, Mempertahankan Stabilitas”. Bank Indonesia. 22 October 2025.
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75+
70-74
65-69
60-64
55-59
50-54
45-49
40-44

Age group

35-39
30-34
25-29
20-24
15-19
10-14

5-9

H Male B Female

Source: Statistics Indonesia (BPS), 2025.

28 “Berita Resmi Statistik, 5 November 2025". Statistics Indonesia (BPS). 5 November 2025.
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2023 2024 2025 (Q1-Q3)

Province Investment % of Total Investment % of Total Investment % of Total

value value value value value value
West Java 8,283 16% 7,450 17% 6,183 15%
Central Sulawesi 7,244 14% 6,369 15% 5,708 14%
DKI Jakarta 4,830 10% 6,124 14% 4,559 1%
North Maluku 4,998 10% 3,541 8% 3,488 9%
Banten 4,451 9% 3,201 7% 2,354 6%
EastJava 4,740 9% 2,767 6% 2,034 5%
Riau 2,042 4% 1,172 3% 750 2%
South Sulawesi 337 1% 246 1% 314 1%
Central Java 1,564 3% 1,664 4% 2,304 6%
Other Provinces 11,779 23% 11,093 25% 12,593 31%
Total investment value 50,268 100% 43,627 100% 40,287 100%

Source: Ministry of Investment and Downstream Industry of Rl, “Perkembangan Realisasi Investasi Triwulan Il dan Januari-September 2025”, 17

October 2025.

2 "Indonesia’s Debt Nears $551 Billion but Stays Well Below Danger Zone". Jakarta Globe. 10 October 2025.

3 |bid.

31 “Terbaru! Utang Indonesia Tembus Rp 9.138,05 T". CNBC Indonesia. 10 October 2025.
32 “World Bank: Strong Jobs, Reforms to Anchor Indonesia’s 4.8% Growth". Jakarta Globe. 8 October 2025.
33 “perkembangan Realisasi Investasi Triwulan Il dan Januari-September 2025". Ministry of Investment and Downstream Industry of RI. 17 October 2025.
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I3 11:E2=7HE FDI 29 (EH9l: 42t USD)

2023 2024 2025 (Q1-Q3)

Origin of investment Investment % of Total Investment % of Total Investment % of Total

value value value value value value
Singapore 15,355 31% 20,075 33% 12,594 31%
China 7,438 15% 8,107 14% 5,433 13%
Hongkong 6,504 13% 8,217 14% 7,263 18%
Japan 4,639 9% 3,464 6% 2,330 6%
USA 3,283 7% 3,697 6% 2,326 6%
Malaysia 4,060 8% 4,244 7% 2,720 7%
South Korea 2,543 5% 2,988 5% 1,481 4%
Netherlands 1,258 3% 1,977 3% 929 2%
Others 5,187 10% 7,245 12% 5,210 13%
Total investment value 50,267 100% 60,013 100% 40,286 100%

Source: Ministry of Investment and Downstream Industry of Rl, “Perkembangan Realisasi Investasi Triwulan Il dan Januari-September 2025”, 17
October 2025.

0% 12: 22 FDI A (

2023 2024 2025 (Q1-Q3)

Origin of investment Investment % of Total Investment % of Total Investment % of Total
value value value value value value

Base metal, metal goods,

non-machinery, and 11,787 23% 10,186 23% 10,791 27%
equipment
Transportation, warehouse,

o 5,615 1% 3,977 9% 2,459 6%
and telecommunication
it ica 2N 4,805 10% 3,225 7% 2,636 7%
pharmaceutical industry
Mining 4,715 9% 3,860 9% 3,541 9%
Paper and printing > . .
industry 3,431 7% 2,650 6% 1,797 4%
Electricity, ,and t
Sue;plr;c' YERGnanCc WK 2,742 5% 1,841 4% 1,425 4%
Housing, i ial
ar?;?:ﬁgc’e'li‘ijlji:z g 2,575 5% 2,336 59% 1,821 5%
Food industry 2,263 5% 2,196 5% 1,811 4%
Others 12,334 25% 13,355 31% 3,373 8%
Total investment value 50,267 100% 43,627 100% 40,286 100%

Source: Ministry of Investment and Downstream Industry of Rl, “Perkembangan Realisasi Investasi Triwulan Il dan Januari-September 2025”, 17
October 2025.
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3 13. CH2A EZ] A8 FDI Al

rot

Mineral
Nickel 136.1 trillion US$8.2 billion
Bauxite 43.2 trillion US$2.6 billion
Copper 61.2 trillion US$3.7 billion
Iron & steel 31 trillion US$1.9 billion
Tin 5 trillion US$300 million
Others 15.1 trillion US$900 million
Total value 292 trillion US$17.4 billion
Agriculture
CPO/Oleochemical 52.7 trillion US$3.2 billion
Timber 36.6 trillion US$2.1 billion
Rubber 9.7 trillion US$581 million
Others 4.3 trillion US$258 million
Total value 103.3 trillion US$6.2 billion
Oil & gas
Crude oil 18.3 trillion US$1.1 billion
Natural gas 14.3 trillion US$856 million
Total value 32.6 trillion US$2 billion
Fisheries & marine
Total 431.4 trillion US$27.9 billion

*Based on 8 December 2025 exchange rate (US$1 = IDR16.698,90)

Source: Ministry of Investment and Downstream Industry of R, “Perkembangan Realisasi Investasi Triwulan Il dan Januari-September 2025”, 17

October 2025.
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Rating agency Rate Outlook

Fitch Ratings BBB Stable
S&P BBB Stable
Rating and Investment Information Inc. BBB+ Stable
Japan Credit Rating Agency BBB+ Stable
Moody's Investor Service Baa2 Stable

Source: Indonesia Financial Services Authority (OJK), 2025.
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34 “Sjaran Pers R&I Pertahankan Peringkat Kredit Indonesia pada BBB+ dengan Outlook Stabil”. Financial Services Authority of Rl (OJK). 30 October 2025.
3 “Business Ready (B-READY) 2024". The World Bank. 2025.

3 |bid.

37"Hingga kuartal Ill 2025, investasi KEK capai Rp314 triliun“. ANTARA News. 9 December 2025.

38 “Potensi Investasi Regional”. Ministry of Investment and Downstream Industry of RI.
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“ “Energy: Indonesia”. Economist Intelligence Unit (EIU). November 2025.

41 lbid.

2 |bid.

4 |bid.

4 |bid.

4 “Swasta Dilibatkan dalam Proyek EBT Rp 861,6 Triliun”. Investor Daily. 26 October 2022.
“ “Energy: Indonesia”. Economist Intelligence Unit (EIU). November 2025.
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12 16 ATHIAIO} YAOL{A| S Y Bz ey

2027

Electric capacity (MW)

Hydro 8,189 8,589 8,989 9,389 9,789 10,489 11,189 11,889 12,589
Wind 261 331 401 471 541 591 641 691 741
Solar 1,287 1,687 2,087 2,487 2,887 3,487 4,187 4,887 5,587
Other 7,496 8,166 8,836 9,506 10,176 11,026 11,976 12,976 13,876
Electric generation (GWh)

Hydro 30,105 31,575 33,046 34,516 35,987 38,560 41,134 43,707 46,286
Wind 831 1,053 1,276 1,498 1,721 1,880 2,039 2,198 2,357
Solar 1,440 1,888 2,335 2,783 3,230 3,902 4,685 5,468 6,251
Other 21,871 23,873 25,876 27,878 29,880 32,043 34,317 36,591 38,866

Source: EIU, 2025.
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8 "IDX Carbon Catat Transaksi Rp77,95 Miliar per Juli 2025". Liputan6.com. 15 July 2025.

87 "Pengeluaran Kesehatan Warga Rl Salah Satu yang Terendah di ASEAN". CNN Indonesia. 14 February 2025.

8 "Perlu Keterlibatan Swasta dalam Meningkatkan Akses Kesehatan bagi Masyarakat”. Ministry of Health of RI. 2024.
8 "Healthcare and Pharmaceuticals in Indonesia”. Economist Intelligence Unit (EIU). November 2025.

% "APBN 2026: Tujuan dan Arah Kebijakan”. Ministry of Finance of RI. 2025.

1 “Terungkap! Daftar 77 Proyek Strategis Nasional Prabowo 2025-2029". CNBC Indonesia. 3 March 2025.
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S240] Hpret 222 AN B MBTFDE Ot EXASS 913, 10478 MABH0] 2t 2|25 AIGDP U RS2 T3
FDI, Z2RE 4 FDI 9 107} 20| Y 2|2 Y324 22 WA ABS 47451074 8. A2 1 21 B2 SYYRE 20264 22 43 At
TAS AZ201M B2l A AL YIPIAS B3t 32 HHUO0 T HAYBUMP) LT A4 0,504 0.9 2| Lol BH=(0f U822

a2 17: 4] 108] 2| A7 S

Province Provipcial Area ‘No. of No. of N.o: of Population Human
capital (sq. km) islands regencies cities Development Index

DKl Jakarta Jakarta 660.98 113 1 5 11,350,328 83.08
DI Yogyakarta Yogyakarta 3,170.64 33 4 1 3,710,229 81.55
East .

Kalimantan Samarinda 126,981.28 243 7 3 3,970,764 78.83
Riau Island Tanjungpinang 8,269.71 2028 5 2 2,150,329 77.97
Bali Denpasar 5,590.15 34 8 2 4,327,276 77.76
North Sulawesi Manado 14,500.27 353 1" 4 2,676,012 75.03
Riau Pekanbaru 89,935.90 144 10 2 6,794,944 74.79
Banten Serang 9,352.77 81 4 4 12,381,098 74.48
West Sumatera Padang 42,119.54 219 12 7 5,701,545 74.49
West Java Bandung 37,044.86 30 18 9 49,572,392 74.43

*Based on 2025 data.

Source: Statistics Indonesia (BPS), 2025.

21 18: A42] 109 | 2L ZAHAHCH|: IDR 102)

Province 2021 2022 2023 2024 % Of National GRDP 2024
DKl Jakarta 2,914,581 3,186,470 3,442,980 3,679,359 17%
East Java 2,454,499 2,730,907 2,953,546 3,168,296 14%
West Java 2,209,822 2,422,782 2,625,218 2,823,339 13%
Central Java 1,420,800 1,560,899 1,696,795 1,817,777 8%
North Sumatra 859,871 955,193 1,026,472 1,146,920 5%
Riau 843,211 991,590 1,050,995 1,112,482 5%
Banten 665,922 747,250 843,571 873,626 4%
East Kalimantan 695,158 921,333 814,124 858,431 4%
South Sulawesi 545,230 605,145 652,574 696,253 3%
South Sumatra 491,566 591,603 629,099 663,962 3%
Total Top 10 13,100,661 14,713,171 15,735,374 16,840,443 76%
Total National GRDP 16,970,789 19,588,446 20,892,376 22,138,964 100%

Source: Statistics Indonesia (BPS), 2025.

9 “Perbandingan Besaran dan Kenaikan UMP 2026 di 36 Provinsi“. Tempo.co. 27 December 2025.
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a7 19: £21 7t2] 7|F 491 109] 2| FDI H3(TH9l: USDHTH

Province 2022 2023 2024 (Qz,:)_ZQSB)
West Java 6,535 8,284 7,450 6,183
Central Sulawesi 7,486 7,244 6,369 5,708
DKI Jakarta 3,744 4,830 6,124 4,559
North Maluku 4,488 4,998 3,541 3,488
Banten 3,411 4,452 3,201 2,354
EastJava 3,134 4,741 2,767 2,035
Riau 2,749 2,042 1172 750
South Sumatera 1,226 1,479 924 694
Central Java 2,362 1,564 1,664 2,304
North Sumatera 1,316 1,181 1,022 1,254
Total Top 10 36,491 40,967 35,110 29,329
Total Investment Value 45,605 50,268 43,627 40,286
Source: Statistics Indonesia (BPS), 2025; Ministry of Investment and Downstream Industry of Rl, 2025.
a3 20: ZRHE £ 7|F 4¢] 109] S FDI &

Province 2022 2023 2024 (QZ 10 -2Q53)
DKl Jakarta 15,921 20,028 26,626 47,779
Bali 8,179 16,282 23,929 33,516
West Java 12,419 10,512 12,290 15,966
Banten 4,364 4,775 6,310 11,294
EastJava 4,311 3,913 4,703 6,105
Central Java 3,087 3,021 3,759 5,067
Riau Islands 2,144 1,753 2,240 3,024
North Sumatera 1,613 1,253 1,348 1,686
West Nusa Tenggara 1,491 1,571 2,11 3,798
East Kalimantan 1,005 822 983 1,184
Total Top 10 54,534 63,930 84,299 129,419
Total FDI Projects 63,080 70,898 92,275 139,482

Source: Statistics Indonesia (BPS), 2025; Ministry of Investment and Downstream Industry of Rl, 2025.
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a3 21: FE 49 109 F 2[* YS(UMP)(THe|: USD)*
Province 2023 2024 2025 2026
DKl Jakarta 307 317 349 344
Papua 242 252 277 266
Central Papua** 242 252 277 257
West Papua 205 219 234 230
Bangka Belitung 205 228 251 242
North Sulawesi 218 222 244 240
Aceh 214 217 238 236
South Sumatera 213 216 238 236
South Sulawesi 212 215 237 235
Riau Islands 219 213 234 233
North Kalimantan 204 210 232 226

*Based on December 2025 exchange rate (US$1 =1DR16,678)

**Central Papua was established on 29 July 2022 based on Law No. 15/2022 on the Establishment of Central Papua Province

Source: Ministry of Manpower of RI, 2025, Tempo.co, 2025, Statistics Indonesia (BPS), 2025.
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B. Legal and regulatory overview

of conducting business in Indonesia
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% Under Indonesian company law concept, the main purpose and objective of a limited liability company is to generate profit and conduct business activities based
on its KBLI (Indonesia Classification Business Code) as mentioned in Articles of Association. However, SOE companies which have a “Persero” status, such may also

have public service obligations as assigned by the government.
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First month Second month Third month
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a3 23. A= 2 232 AlH2| =2t

National priority and Committee
Ministry Recourse agreement Government strategic project for acceleration
of finance (NI (VAN ¢ = = = = = = = = = _ of priority
agency (GCA) infrastructure
delivery
(DPPIP)

Indonesia
Infrastructure Availability
Guarantee Fund payment
(IIGF)

PPP
agr eement

Tariff
I Guarantee agreement

Implementing Bank/

> business entity < Financial
VGF support (if any) (U:139) Facility agreement institutions

Construction contract Supply contract O&M contract

Operatlon & maintenance
(O&M) contractor

Source: Deloitte analysis.

Land Value Capture
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1%For more information, see “Client Alert - Government Regulation No. 20 of 2021“. Deloitte Indonesia. April 2022.
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19" For more information, see “Client Alert - Electronic Regime for Indonesia Agrarian Affairs and Spatial Planning”. Deloitte Indonesia. June 2022.
2Village treasury land (tanah kas desa) is land occupied and/or owned by the village government as one of the village's original sources of income and/or for social
purposes. Asset land is land occupied and/or owned by the central government as an economic resource for the benefit of the central government.
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Indonesia quick tax facts for companies
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5. O|Z3fM[AZ

Unilateral relief
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Indonesia’s tax treaty network

Algeria Germany New Zealand Suriname

Armenia Hong Kong Norway Sweden

Australia Hungary Pakistan Switzerland

Austria India Papua New Guinea Syria

Bangladesh Iran Philippines Taiwan

Belarus Italy Poland Tajikistan

Belgium Japan Portugal Thailand

Brunei Darussalam Jordan Qatar Tunisia

Bulgaria Korea (North) Romania Turkey

Cambodia Korea (South) Russia Ukraine

Canada Kuwait Serbia United Arab Emirates
China Laos Seychelles United Kingdom
Croatia Luxembourg Singapore United States of America
Czech Republic Malaysia Slovakia Uzbekistan

Denmark Mexico South Africa Venezuela

Egypt Mongolia Spain Vietnam

Finland Morocco SriLanka Zimbabwe

France Netherlands Sudan
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Action Implementation
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Implementation
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QUE=U|AOF 3| H 7|2 2 (DSAK-IANO| Ztist QIE=HIAIOF 72| A 7|2 (PSAK)OH| =T QIEHAIOLO|M AIYE B2I5tHe 2lAtE QIE=H| Aot
SAZIE0 TE At HEAHB2AYE 2l 2lA 7|E2 RAl £E510{0f &

Ol QITLA|O} L 2|2 ARHS AHH|3] AYSHe 23 B2} 0|AIS] L BoC LAY U 1 712 HLHS Talste S W22 22|50} 8, 2|2
AQ AL 2ZHE U S5t 2|2 AE{0)| 7|2|0{0F 5. 22 012t 6742 O|LHO|| OJAIS|= 2 £3|0f 17+ 2 12 #2500} B, Of GiZt
2 0f| CH2D} 2+2 LHE0| S0f Q/0{0F BF: 1) ZALEl ZHRH|H; 2) S|AFL] AFEHRL ABHof| CHEH &2 A,
1. SAGEE £S5t AF2|OF 3| A|7|2(PSAK Sharia & ISAK Sharia)2 Afz|0f 210
SAEEE BE 12740| 0 YHIHO 2 12 1URE 1283172 IH2 72 & AF2|OF TH|of| ©J3H -2 &|0{0F & PSAK Sharia & ISAK
A2 0|23} 510t B|ALS 1R1ULE A|Z5R| 42 3|4 =2 Sharia= 47| 2, 3, 40j= HEE|2|0H0]= HEE| S
MENSE 4 QIS ZMSHA CHE 20| 2R 3|AHEE HH0|7| = 3, 4 2022 MG
S|A|HE 9 DIRIVIR| 2 S|AHS 1R1YRE ARH5HR] O B|AHES S S -
eat & oo slerriamers = SIS} 22 AL ZERE 9 HBZAIRI0| ZAISH P A EE
A H|&5t0{0} &,
AFZS
2 %il' a o 03|A|'
3|AHS 715 S312 0|835HM S|H AL PN ES 2445 5120 a. 2% B3 5227|128 2H5t=slA
SIARE 71553} Of L2 SSHEA| S3)E 018N HPA RS ——
HEE 4 QS IS E3ts SAD} 2UsH= R E HA| 3HE
£312) 0712 BE 221} MH|A9| 042 7}2H0| ZYE|= E51Y. c. 5002 IDR OJA| 2HAHS B Q5= SIAL
OIZH|A|OL0Q] 7| Alx| CHE RO 7|5 E5t= 210 Z|of ) _ L
AAlofollo] 719t A T2 20| Il BBk 2TOHIDRA d A So0| 2T AS D B|AL
QI A|Ot0f| IDROH CHE 512 0|85H= B|ALE 9IS
e. OIZHAOIfM AIRHS BISTH E /27|
3. olojet 3| 7|2 f. E32Y7|Y
3|AH= H2S 20| TSt LIRS H|QI5tT LR3I A2 0| 23HA
MHPHES 2H5H0{0F BF, SHAHZ0|5| |2 S3HM Hal LAl 0|2 QI L A|O} ZOIB|AALS|(IICPA)7H RESHS ZHAL 7|20 2| 7{5t0]
QIAIBE B|AHS ZO| U QIAl 7|0 W2t RpAL, B3, A4S, HIES ZALE 3
QlAlE}
S|A|HE 2 3742 O|LHOY B 7|2 ZARP A EE A=A
3|ALS| S| H 2R} AHEH| H= DSAK-IAIZ} LalidH= 3|A7|2S regulator - 28 2= 2I(OJK)0fl A|Z5+040F Bt
Z4:510{0F 3, Y QI HAOLS] 24P ¥ D T A= of2fet 22
4749] 51A|7|122 2 THE| QS Z7HZA HRAES 2EUSY (OK) HZS ZALS MAISHR| g2
22 OIS 1702 0/0] review?! 22 274 0|0 ZALS Hhe H2 3
_ A 4 . NS o|Lio| M &
a. 1: 2 S| Z - 25472 B|(ASE)7t HHs 2 Ol-hofl A=
N2 07| Z(IFRS)S 2H115| 2HETH 7|Z.
b. 2:=H|A|OF EAH|7|E - IASB7} AH|Ast IFRSE QI {A|Ote] EA 5. =34
202 2 - of = o 2= = = = -
2742 uholsio] ASE 23t OIZHA(O EAIIE S ol=uAlof 3AH7IZ0l T2t BHALel 217 £EE D ol
Y ais N7 \ th2le msh7| 50 3| AAHs S 218 R2|5H0{0F B OJK7t Yalst=
. 3:QIZLA[O} QIZF 7| S 9|5t 3|H|7|Z (SAK EP - Entitas Privat)/  AFATIZHALS| SIAALO] CHEH SN FHE La5t0] 3| AAHs 2 (O)):

3 HUO| Q= 7|YUE 2Tt S| AH7|E (SAKETAP - Entitas Tanpa I E)7t Laéishs 2tad =4 30| 2&sto{of & 23, 2, 28
Akuntabilitas Publik). AL EE 712 2 7|
Holof ZrALIo|AH M=

=N

d. 4: Q=Y A0t 2A7|YHS 2Tt 3|AI7|& (SAK EMKM - Entitas

e e "2 QIS A[OfO A ZIAF THE ZE0|M(ZOIS|AHol0| ZEjolM 27

gl2)2 2023 7€ 1190f| Y& S OJK #& POJK 9/2023 (“POJK 9”)
2 ZEH 20/2015 ("PP20") L Q= U|A|OF SQUIS|AALES| 7t Erat 5t
A2 7Y (g27EM)0l o FAHIEH F2 e of2let e
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E. Workforce environment
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D8 20| 25t HE 4|13/20035 = Uzl2| 20| 25 AR
A2/2022% 9| HE Aol A5t HE 46/2023F (BUHAYE
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Eet=2 THof etdstl AS.
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AAg g o Ml HE L 0| T2t A LS AHESHO PKWT
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QTHAIO R E 2RO NE, BORISIY, 2R
HFRRI|Z U 20| Cfet YAS DY L SY AlBBS
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20| 24
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T2 SR M7
SE AR L AL M S Y5 2l5l Chs BEE AHEE

=9

oof:

Sl 12 4=(Severance Payment - “SP”).

&5 4= (Service Payment - 'SVP”).

o 51242 (Recompense Payment - “RP"); 2

« EI2Z @BAGM, YT, EE RO a2t FHE £33

No ZEHA ZE AT Al ZAl
tu S%osEE g0 AR T VT
1 A&E oA} QIALE BIADE 2i9ig 485 SATAES T oS AT e 1XSP+1XSVP +RP
APt SIS er
2XSP+1XSVP+RP
5o 22
1XSP+1XSVP +RP
2 ol T2 RZH0| HFL[O] 1XSP+1XSVP +RP
21900| 22 A E
A|&5t7|E HstA|
or— HO 0.5XSP +1XSVP + RP
L= o1
o 0.5XSP+1XSVP
EAMZ2 QIS EEY
= (2 =3 +RP
3 SR QS EEY 2XSP+1XSVP
&S 82 E 2T 1XSP+1XSVP
284 +RP
42 0lsH Y 1XSP+1XSVP +RP 0.5XSP + 1 XSVP +RP
4 S|AF T Y
: (21 A2 1z} L2 Qlgh Z0| opd

2XSP+1XSVP +RP

1XSP+1XSVP +RP

m [0

1XSP+1XSVP+RP

E71gEo 2 92I5f  0.5XSP+1XSVP

i ol +RP
AR
O|01Z[R| &= 0.75XSP+1X

2ol o 2 olst
223 22

SVP + RP
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No TR ZE A

Y2 Arso|2

A2Z|(Penundaan

| Al

~

0|'-|

0.5XSP + 1 XSVP +RP

6. Kewajiban N/A
Pembayaran Utan 2Al2 0|51 0| ofu
_);,KPU) 8 PK?U 2let 200f ofd 1XSP+1XSVP +RP
7 21 40| A2 RP + E|25 RP + |25
8 5UTH R RP + E|25 RP + E|25
It 0.5XSP +1XSVP +RP
T2AYUM, G2
9. L= ChA| B0k QJut RP
SChst f/gt RP + £]212
» AL82H= 2|2l9| 71 21X S 671 S0t
+ ME2LE Aglo| 713 28 THOr
FAUMOFSIH RP U E[ASE #S o 2192 RP + £|212 B2 24H0| QIS
A4A0| AT (B2 AAM, Y72
L Ch||Eok et A=
10. =0l oJ5f 6712t 2 = SAEA e 2|0 ALE A0 RP + £|212
- Zgle o2 we Aol AU 31 U 2 o
2XSP+RP
2| 0] AHER}0I||
2312 2257 1 X SVP +RP
A= E2.
11. 12712 O|AF &7| 0|5 2l 2XSP+1XSVP+RP 2XSP+1XSVP+RP
212i0| iz m 2 T2H0)| 2Hoistz| ok
12. £2| 22 A2 O3S LS AAH0| A= 1.75 X SP+ 1 X SVP + RP
2XSP+1XSVP+RP
13. 21200 AtY H2 2XSP+1XSVP+RP 2XSP+1XSVP+RP
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4. D82

LM = Z2AHAMO| BAIE DEHAE Sdll A2 LEHEIE

olsh + AS. F 7HA RQ NEHA F, () 7|2t YT 22 A9 (i)
12tE Y3tA| g2 22H 20| AS.

PRWTE R, 442, £ S50 af2t 2 AlZH Lol 228 4 s
209t 3B 4 900 T YL0)= HZY 4 8UsS. PKWT
Tt 2218 257 on MZE F2 AT WE w2t Ao 5oz

B2 2RZHPKWITIQR 2H2E(0 PUWTE £ 712 RHO2 Lig:

(a) 712t 712 PKWT: Bl B2 7|2t Lol =28 A2 =2 Ol ¢=l=
Y, ARG 2Y, or AIO|Lt A7 EHA 0l A= A AT, M22
2IO|Lt 71 AIS2 A 2ol tish H2E, (b) S YF &=

712E PKWT @ & HHOl RE=|7{LE A2 Q1 21 40]| CHat 42 -E.
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6. QSLAlOl] 9T EXIALE 9I3H BE HIzt

20231 8 24, Q= A|OF HRE Z2h2 BI2L L X7 5710]| 25t 2023 QI H|A|OF RS 22 X225 (0| YRS A2t A11/202452
HE)E AEH2H O] 12 2= FARAE flet "SE HIAN 2k M22 B2 H=S =Yg

2= H|R R

=2

212 AT LIAIOF Y 913 A2 RYUS TH43I5H7| SUot HE 3 U O|LIMEISED OLLIZ} TSRt QIMIEIS9} 7318 HBEO A 212!
SAASS HYSH= B 242 A5 UL =HS TS0\ AUS. 0213 229 £24 B U U 22 AISHAIOPE A% THSE ZHle 22
Y22 2751 o B2 BB HD YU

BE HA TS REEZ, D24, ATIOI S T2 27J0ME ST UG O] B2 S5 2R SXAH= 3T 2710 S 30 4
£3}EL 7|0I2 S5 HRH EE KNS HST 4 UL,

MOLHR Reg. 22/20230| 2t 2|21 FAf2k= Of2fiet 20| 5 L= 109 HFH(AIF BlAP)S 2S5 +

olo-

0jo

E213} e 1044 H|2}

QIZUA[OfO] SIAIE MBBIRAE QTOIHOl  BlAts W ART ES 24 3Y 22 SIAHS e 2R 3 EE £2p 3O 24

Ez}2} USD2,500,000(USD2502t) = 0]of| USD5,000,000(USD50082H = 0|0
A+85t= IDR38,000,000,000(IDR3802) 22 4+&5t= IDR76,000,000,000(IDR7604) 2.2
Mis|ofot & M2s|ofof &

QI A[0fO]l SIAFS MBI QAP gt SIAHS o 2R3 EE £2p 3 HA SIAHS e 2R3 EE £2p 3 24

Q| =0l JjQl ERf2H= Q= A|OF HE 2HH, USD350,000(USD358H E= 0|0 4-85t= USD700,000(USD7082H &= 0]of| &8st

QI L|A|OF AF2F F|ALQ| Al tE= QI H|A[OF  IDR5,300,000,000(IDR53Y) 22 AEl%|of IDR10,600,000,000(IDR106Y) 22

A BAfe RAU HES S5 Sx5H0L R OF B M2s|ofof &t

QAZUIAIOF FE Q0| FAS £ BIA Y MBI SIAts 2 3 22 MBI BlAts £ 3 22

L= 23| ARl QI H|A|OLOf| MEIE S|ALQ] USD25,000,000(USD2,5002) = 0o USD50,000,000(USD5,0002t) &= 0o

O|AtE| EE= ZHALS|o| 2O 2 Stz st 4+-&35t= IDR380,000,000,000(/DR3,800%) &-8st= IDR760,000,000,000(IDR7,60021)

ol3el O B OFHME IO} & O HEHBH OFHME AIZ3HOF B
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sl Y 247

MOL Reg. 22/2023 A| 3320 2|=°Q! 2|¥ £t ez} 224510 0f2f2t Z

a. AUZUHAlotof B|ALS RISt = 71l FApARl =2l

b. QUEU|A[OLO]| SIALS 2T AP} Qi 7HY AR 2=l &
c. AZHAIOF FE 2|20l FAE = SAIQ A E= At2|AtRl A=H[AlOLOf 2EIE SAS| OJAR] £

FtE2|of B|Rt= SAL G ZICH 10B(0[AtS] 2/E= ZA

_'L_L

54 = 10 2|2 B} A

a. YYHo|L 22 670 SO REE WA =7t 0,

b. O 2 SYA;

Fill out the Golden Visa
application form online via the
official website of the Directorate
General of Immigration

—

Applicant

119

te| Zahol|A| 2t

ECERS
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Attach the required documents,
such as passport, health

certificate, investment statement,

proof of placement of funds or
company formation, etc.

Receive notification of the results
of your golden visa application

Accepted

The applicant will receive a
registration number and QR

code which can be used to
pick up a visa at an
Indonesian representative

QUrte Hoj 2=

22 9| Z0I0f2| T HIRHE Hofstin P UL

LEME 215210 Of2 At E S5t S2YTYO XY E 2= ST LUEME Sall AlS3H0F &

alo

Pay the Golden Visa application
—p» fee according to the rates set by
government

Waiting for the verication and
~a— validation process from
immigration and related minitries

*This process can take several days
to several weeks, depending on the
completeness and correctness of
the document submitted

~
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Balim, Liana Lim, Antonius Augusta, Herison Ng, Stefanus Brian Audyanto, Muslimin Damanhuri, Sri Juliarti Hariani, Silvano

Damanik, Andina Pridiyanka Budiman, Abdiansyah Prahasto, Wetti Wahyuni, Andrew Reynaldo Tanujaya Sianturi, Dharnyaty, lka
Julyana, Mu'amar Wicaksono, Melissa Soentoro.
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