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Impact on Employee Benefit Obligations due to yield
rate of government bond decrease

On November 6, 2019, the Bank of Thailand’s Monetary Policy Committee
(MPC) voted to cut the policy interest rate to a record low of 1.25%.
Consequently, yield rate of long term government bond in Thailand from the
Thai Bond Market Association (Thai BMA) as of December 11, 2019 was
decreased. We can find yield rate movement from website of Thai BMA.
http://www.thaibma.or.th/EN/Market/YieldCurve/Government.aspx

The Thai government bond yield is normally used for accounting purposes as
a discount rate when calculating Employee Benefit Obligations of Thai
companies, so it may affect the calculation at the end of this fiscal year. It is
advisable to consult with the actuary and accountant as needed.
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