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2025 Investment Window into Indonesia (IWI)

This publication is prepared based on the prevailing laws and regulations effective and publications available as of November 2024. These materials and the information
contained herein are provided by Deloitte Touche Solutions and are intended to provide general information on a particular subject or subjects and are not an
exhaustive treatment of such subject(s).

This publication contains general information only, and none of Deloitte Touche Tohmatsu Limited, its member firms, or their related entities (collectively the “Deloitte
Network”) is, by means of this publication, rendering professional advice or services. Before making any decision or taking any action that may affect your finances or
your business, you should consult a qualified professional adviser. No entity in the Deloitte Network shall be responsible for any loss whatsoever sustained by any
person who relies on this publication.

This publication and the information contained should not be used or disclosed in any way without our prior consent.



2025 Investment Window into Indonesia (IWI) | Contents

@ Acronym and Abbreviation list

@ A.QA=UAO} &4 17
01. 72
02. QIFEH

03. QI=UHAjote| &} 2t 7H2 & 7|9
04. AYE Y=
05. ©& & Y2 A|LE

01. Arg Al2fsh|

02. ZRQUE HiIX

03. 7|9l 2l 2 &Y

04. Qlef

05. 4ot 7|¥ A= 2o
06. Ak= AlY

07. 2L O=

08. Mw 2 7tA 2 MEFHE ZY
09. AIH ALt (IPR)

10. 7HIEEE= (PDP)

1. =4z

12, EA| & &3 Afe

13. 7|EtB|2LA HA EE




2025 Investment Window into Indonesia (IWI) | Contents

@ C.ozYA[o} ZMAH= 113

01. ZAM3HA

02. ALY 2AM|

03. 7HQl ZA|

04. A AN

05. O|=S2MEd

06. O 7tAIM| L =4 2tM|
07. Al

08. XA QMEE

09. 7|l HHOIM 2 JHQl ZA|

@ D.3AZA R BEE0[AL 139
01. EAE=
02. Sst

03. 20iet oA 7|2
04. ZAl 2+ At

05. =&
® ELz3F 141
01. 2l gl 2 B4
02. 20 X E2|4
03. =22z &l
04, 82
05. 2=l 1=

06. QI=HA|OtS] 2|=0l FAIR}S flet =& H|A

—




2025 Investment Window into Indonesia (IWI) | Acronym and Abbreviation list

Acronym and
Abbreviation list

04

AANZFTA
ACFTA
ADB
AEOI

AHKFTA

AHU Online

AIFTA
AJ-CEP
AKFTA
AMDAL
ANDAL
AQI

AP
APA
APBN
API
ASEAN
ATIGA
BAL
BANI
Bappenas
BEI
BEPS

B

BI7DRR

ASEAN-Australia-New Zealand FTA
ASEAN-China FTA

Asian Development Bank
Automatic Exchange of Information

ASEAN-Hong Kong, China FTA

Administrasi Hukum Umum Online (online public services by Directorate General of General Law

Administration)

ASEAN-India FTA

ASEAN-Japan Comprehensive Economic Partnership

ASEAN-Korea FTA

Analisis Mengenai Dampak Lingkungan (Environmental Impact Assessment)

Analisis Dampak Lingkungan (Environmental Impact Statement)

Articles of Incorporation

Akuntan Publik (Public Accountant)

Advance Pricing Agreements

Anggaran Pendapatan dan Belanja Negara (Indonesia State Revenue and Expenditure Budget)
Angka Pengenal Impor (Import Identity Number)

Association of Southeast Asian Nations

ASEAN Trade in Goods Agreement

Basic Agrarian Law

Badan Arbitrase Nasional Indonesia (Indonesian National Arbitration Body)

Badan Perencanaan Pembangunan Nasional (National Development Planning Agency)
Bursa Efek Indonesia (Indonesia Stock Exchange or IDX)

Base Erosion and Profit Shifting

Bank Indonesia (Central Bank of Indonesia)

Bank Indonesia-7 Day Reverse Repo Rate
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BKPM
BLU
BMN
BOD
BOC
BPH Migas
BPJS
BPK
BPN
BPS
BPT
BRIN
BSN
BUJKA
BUJKA RO
BUJKN
BUKU
BUMN
BUMD
BUMDes
BUMS
CbC
CbCR
ccs
CCus
CFC
CEX

cT

CITES

Badan Koordinasi Penanaman Modal (Indonesia Investment Coordinating Board)
Badan Layanan Umum (Public Service Agency)

Barang Milik Negara (State Property)

Board of Directors

Board of Commissioners

Badan Pengatur Hilir Minyak dan Gas Burni(Downstream Oil and Gas Regulatory Body)
Badan Penyelenggara Jaminan Sosial (Social Insurance Administration Organisation)
Badan Pemeriksa Keuangan (State Audit Board)

Badan Pertanahan Nasional (National Land Agency)

Badan Pusat Statistik (Indonesia Central Bureau of Statistics)

Branch Profit Tax

Badan Riset dan Inovasi Nasional (National Research and Innovation Agency)

Badan Standarisasi Nasional (Indonesia National Standarisation Body)

Badan Usaha Jasa Konstruksi Asing (foreign construction company)

BUJKA Representative Office

Badan Usaha Jasa Konstruksi Nasional (local/national construction company)

Bank Umum beraasarkan Kegiatan Usaha (Commercial Banks based on Business Activities)
Badan Usaha Milik Negara (State-Owned Enterprise)

Badan Usaha Milik Daerah (Local Government-Owned Enterprise)

Badan Usaha Milik Desa (Village-owned Enterprise)

Badan Usaha Milik Swasta (Private-owned Enterprise)

Country-by-Country

Country-by-Country Report

Carbon Capture Storage

Carbon Capture, Utilization, and Storage

Controlled Foreign Companies

Certified Exporter

Corporate Income Tax

Convention on International Trade in Endangered Species of Wild Fauna and Flora
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CoD Certificate of Domicile

CoR Certificate of Residence

CORS Continuously Operating Reference Systems

COSO Committee of Sponsoring Organizations of the Treadway Commission

COVID-19 Coronavirus Disease-2019, an infectious disease caused by the SARS-CoV-2 virus

Cow Contracts of Work

CPO Crude Palm Oil

CR Company Regulation (Peraturan Perusahaan or PP)

CRS Common Reporting Standard

CSR Corporate Social (and Environmental) Responsibility

DDI Domestic Direct Investment

DER Debt-to-Equity Ratio

DGIP Directorate General of Intellectual Property

DGT Directorate General of Taxes

DKl Jakarta Special Territory of the Capital City (Daerah Khusus Ibukota) Jakarta

DPD Dewan Perwakilan Daerah (Regional Representatives Council)

DPI Daftar Positif Investasi (Positive Investment List)

DPO Data Protection Officer

DPQaaS Data Protection Officer-as-a-Service

DPRRI Dewan Perwakilan Ra/fyat Repup//k Indonesia . '
(People’s Representative Council of the Republic of Indonesia)

DSAK-IAI Dewan Standar Akuntansi Keuangan-lkatan Akuntan Indonesia (Financial Accounting Standards Board of
the Indonesian Institute of Accountants)

EBITDA Earnings Before Interest, Taxes, Depreciation, and Amortisation

EBT Energi Baru dan Terbarukan (New and Renewable Energy)

e-FIN e-Filing Number

EFTA European Free Trade Association

e-GMS Electronic General Meeting of Stakeholders

EIT Earned Income Taxd

EIU Economist Intelligence Unit

EODB Ease of Doing Business
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EPA Economic Partnership Agreement

ESG Environmental, Social, and Governance
ETM Energy Transition Mechanism

EU European Union

EV Electric Vehicle

F&B Food and Beverage

FCPA Foreign Corrupt Practices Act

FDI Foreign Direct Investment

FTA Free Trade Agreement

FY Fiscal Year

G20 Group of 20

GCA Government Contracting Agency

GDP Gross Domestic Product

GHG Greenhouse Gas

GIAS Global Internal Audit Standards

GMS General Meeting of Shareholders

GMT Global Minimum Tax

GNSS Global Navigation Satellite Systems

GR Government Regulation (Peraturan Pemerintah)
GRDP Gross Regional Domestic Product

GSP Generalized System of Preference

GVC Global Value Chain

GW Gigawatt

HDI Human Development Index

HGB Hak Guna Bangunan (Right to Build)
HGU Hak Guna Usaha (Right to Cultivate)
HM Hak Milik (Right of Ownership)

HMSRS Hak Milik Atas Satuan Rumah (Right of Ownership over Condominium Units)
HP Hak Pakai(Right to Use)
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HPL Hak Pengelolaan (Right to Manage)

HPTL Hasil Pengolahan Tembakau Lainnya (Other Tobacco Processing)

IACEPA Indonesia-Australia Comprehensive Economic Partnership Agreement

[Al tkatan Akuntan Indonesia (Indonesian Institute of Accountants)

IASB International Accounting Standards Board

ICA Indonesian Customs Authority

ICC Indonesian Civil Code (Kitab Undang-Undang Hukum Perdata)

IGCEPA Indonesia-Chile Comprehensive Economic Partnership Agreement

ICP Indonesian Crude Price (regulated price of oil per barrel in Indonesia)

ICT Information and Communications Technology

ICSID International Centre for Settlement of Investment Disputes

IDR Indonesian Rupiah

IDX Indonesia Stock Exchange (Bursa Efek Indonesia)

|EL Indonesian Employment Law (The Job Creation Law/Omnibus Law)

IFC International Finance Corporation

IFRS International Financial Reporting Standards

IEU-CEPA Indonesia-European Union Comprehensive Economic Partnership Agreement

A Institute of Internal Auditor

[ICPA Indonesian Institute of Certified Public Accountants (/nstitut Akuntan Publik Indonesia)

IIGF Indonesia Infrastructure Guarantee Fund

IIF Indonesia Infrastructure Finance (IIF)

IHSG Indeks Harga Saham Gabungan (Composite Stock Price Index)

[JEPA Indonesia-Japan Economic Partnership Agreement

IKN Nusantara Ibu Kota Negara Nusantara (Nusantara Capital City)

ILO International Labour Organization

IMF International Monetary Fund

INA Indonesian Investment Authority

IPBUJKA Izin f’erwak//an Baldan Us;ha jasq Konstruks/As/ng ' . .
(foreign construction service business entity representative business license)

IPO Initial Public Offering
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IPR
IPR
IPSKA
IRA
ISAK
ISIC
ITSK
IUJK
IUP
IUPK
JETP
JICA
KBL
KBM
KBMI
KEK
KITE
KMA
KNEKS
KNKG
KP
KP3A
KPEI

KPPA

KPPIP

KPK
KPPU
KSEI

LCS

Intellectual Property Rights

Izin Pertambangan Rakyat (Community Mining License)

Instansi Penerbit Surat Keterangan Asal (Issuing Agency for Certificate of Origin)

Inflation Reduction Act

Interpretasi Standar Akuntansi Keuangan (Financial Accounting Standard Interpretation)
International Standard Industrial Classification

Inovasi Teknologi Sektor Keuangan (Financial Sector Technology Innovation)

Izin Usaha Jasa Konstruksi(Construction Business License)

Izin Usaha Pertambangan (Mining Business License)

Izin Usaha Pertambangan Khusus (Special Mining Business License)

Just Energy Transition Partnership (JETP)

Japan International Cooperation Agency

Klasifikasi Baku Lapangan Usaha Indonesia (Indonesian Standard Industrial Classifications)
Kawasan Berikat Mandiri(Self-managed Bonded Zones)

Kelompok Bank berdasarkan Modal Inti(Bank Group based on Core Capital)

Kawasan Ekonomi Khusus (Special Economic Zone)

Kemudahan Impor Tujuan Ekspor (Import Concession for Export Purposes)

Keputusan Ketua Mahkamah Agung (Head of Supreme Court Decision)

Komite Nasional Ekonomi dan Keuangan Syariah (National Committee for Sharia Economy and Finance)
Komite Nasional Kebijakan Governansi(National Committee on Governance)

Kuasa Pertambangan (Mining Authorisation)

Kantor Perwakilan Perusahaan Perdagangan Asing (Foreign Trade Company Representative Office)
Kliring Penjaminan Efek Indonesia (The Clearing and Guarantee Institution of Indonesia)

Kantor Perwakilan Perusahaan Asing (Foreign Company Representative Office)

Komite Percepatan Penyediaan Infrastruktur Prioritas
(Committee for Acceleration of Priority Infrastructure Delivery)

Komisi Pemberantasan Korupsi(Corruption Eradication Commission)
Komisi Pengawas Persaingan Usaha (Business Competition Supervisory Commission)
Kustodian Sentral Efek Indonesia (The Indonesian Central Securities Depository)

Limited Concession Scheme
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Lol Letter of Interest

LST Luxury-good Sales Tax

LvC Land Value Capture

M&A Merger & Acquisition

MAP Mutual Agreement Procedure

MEMR Ministry of Mineral and Energy Resources (Kementerian Energi dan Sumber Daya Mineral Indonesia)
MK Mahkamah Konstitusi(Indonesia Constitutional Court)

MLI Multilateral Instrument

MNEs Multinational Enterprises

MoCl Ministry of Communications and Informatics

MoF Ministry of Finance

MoLHR Ministry of Law and Human Rights (Kementerian Hukum dan HAM Indonesia)
MoPWPH Reg. Minister of Public Works and Public Housing Regulation

MPR Majelis Permusyawaratan Rakyat (People’s Consultative Assembly)
MRT Mass Rapid Transit

MSME Micro, Small, Medium Enterprises

MTO Mandatory Tender Officer

MTN Medium Term Notes

MW Megawatt

NEET Not in Employment, Education, and Training

NIB Nomor Induk Berusaha (Business Identification Number)

NIK Nomor Induk Kependudukan (National Identification Number)

Nomor Pokok Pengusaha Barang Kena Cukai

NPPBKC (Licensing of Excisable Goods Entrepreneur Registration Number)
NPWP Nomor Pokok Wajib Pajak (Individual Tax Number)

NRE New and Renewable Energy

NTA Net Tangible Assets

NZE Net Zero Emission

OECD Organization for Economic Co-operation and Development

OIC Organisation of Islamic Cooperation
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OIKN
OJK
Omnibus Law
OPEC
0SS
PAT
PDAM
PDKB
PDP

PE
PERMA
Perpres
Persero
Perum
PIP
PKB
PKP
PKPU
PKWT
PKWTT
PLB
PLN
PLTN
PLTGU
PLTS
PLTSa
PLTU
PMA

PMDN

Otorita Ibu Kota Negara Nusantara (IKN Authority Body)

Otoritas Jasa Keuangan (Financial Services Authority)

Law Number 11/2020 on Job Creation

Organization of the Petroleum Exporting Countries

Online Single Submission

Profit After Tax

Perusahaan Daerah Air Minum (Regional Drinking Water Company)

Pengusaha di Kawasan Berikat (entrepreneur in a Bonded Zone)

Personal Data Protection

Permanent Establishment

Peraturan Mahkamah Agung (Supreme Court Regulation)

Peraturan Presiden (Presidential Regulation or PR)

Perusahaan Perseroan (a state-owned limited liability company)

Perusahaan Umum (a public service entity wholly owned by the national government)
Pusat Investasi Pemerintah (Indonesia Investment Agency/Government Investment Unit)
Perjanjian Kerja Bersama (Collective Labour Agreement)

Pengusaha Kena Pajak (VAT Entrepreneur)

Penunaaan Kewajiban Pembayaran Utang (Suspension of Debt Payment Obligations)
Perjanjian Kerja Waktu Tertentu (Specified Time Work Agreement)

Perjanjian Kerja Waktu Tidak Tentu (Unspecified Time Work Agreement)

Pusat Logistik Berikat (Bonded Logistics Centre)

Perusahaan Listrik Negara (Indonesian state-owned electricity company)
Pembangkit Listrik Tenaga Nuklir (nuclear energy power plant/station)

Pembangkit Listrik Tenaga Gas dan Uap (Combined Cycle Gas Turbine Plant)
Pembangkit Listrik Tenaga Surya (solar energy power plant/station)

Pembangkit Listrik Tenaga Sampah (waste-to-energy power plant/station)
Pembangkit Listrik Tenaga Uap (steam-electric power plant/station)

Penanaman Modal Asing (foreign capital investment)

Penanaman Modal Dalam Negeri(domestic capital investment)
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PMK Peraturan Menteri Keuangan (Minister of Finance Regulation)
PMSE Perdagangan Melalui Sistemn Elektronik (transactions through electronic system)
POJK Peraturan OJK (OJK Regulation)
PP Peraturan Pemerintah (Government Regulation or GR)
PPAT Pejabat Pembuat Akta Tanah (Official Certifier of Land Deeds)
PPATK Pusat Pelaporan dan Analisis Transaksi Keuangan
(Indonesian Financial Transaction Report and Analysis Center)
PP SRN S/Stgm Reg@tr/ Nasional Pengenda//aﬁ Perubahan Iklim
(National Climate Change Control Registry System)
PPKM Pemberlakuan Pembatasan Kegiatan Masyarakat
(Community Activities Restrictions Enforcement (i.e. COVID-19-related semi-lockdown restrictions))
PPMSE Penyelenggara Perdagangan Melalui Sistem Elektronik (PMSE Providers)
PPP Public Private Partnership
PPP IBE Public Private Partnership Implementing Business Entity
PPSK Pengembangan dan Penguatan Sektor Keuangan
(Law on the Development and Strengthening of Financial Sector)
PR Presidential Regulation (Peraturan Presiden or Perpres)
PSAK Pernyataan Standar Akuntansi Keuangan (Indonesian Financial Accounting Standards)
PSN Proyek Strategis Nasional (Strategic National Project)
PSCs Production Sharing Contracts
PT Perseroan Terbatas (limited liability company)
PTBAE-PU Persetujuan Teknis Batas Atas Emisi Pelaku Usaha
(Technical Approval of Business Actor Emission Upper Limits)
PUG-K] Pedoman Umum Governansi quporat Indonesia
(General Guidelines for Indonesian Corporate Governance)
PUPR Pekerjaan Umum dan Perumahan Rakyat (Indonesia Ministry of Public Works and Housing)
R&D Research and Development
RCEP Regional Comprehensive Economic Partnership
RDTR Rencana Detail Tata Ruang (Detailed Spatial Plan)
REX Registered Exporter
RI Republic of Indonesia
RKAB Rencana Kerja dan Anggaran Biaya (Work Plans and Funding Budget)
RKL Rencana Pengelolaan Lingkungan Hidup (Environmental Management Plan)
RO Representative Office
RP Recompense Payment (uang penggantian hak)
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RPJPN
RPJMN
RPL
RSUD
RUPTL
S&P

SAK

SAK EP

SAK EMKM

SAK ETAP

SBN
SBSN
SEZ
SEMA
SIN
SIPB

SKD WPLN

SKK Migas

SKPT

SMI

SMR
SNI

SoE

Sp
SPAM
SPC
SPEGRK

SPPKP

SPPL

Rencana Pembangunan Jangka Panjang Nasional (Long-term National Development Plan)
Rencana Pembangunan Jangka Menengah Nasional (National Medium-term Development Plan)
Rencana Pemantauan Lingkungan Hidup (Environmental Monitoring Plan)

Rumah Sakit Umum Darurat (Regional Public Hospitals)

Rencana Usaha Penyediaan Tenaga Listrik (Business Plan for Providing Electricity)

Standard & Poor’s

Standar Akuntansi Keuangan (Financial Accounting Standards)

Standar Akuntansi Keuangan - Entitas Privat
(Indonesian Financial Accounting Standards for Private Entities)

Standar Akuntansi Keuangan - Entitas Mikro Kecil dan Menengah
(Indonesian Financial Accounting Standards for Micro, Small, and Medium Entities)

Standar Akuntansi Keuangan untuk Entitas Tanpa Akuntabilitas Publik
(SAK for Entities that Have No Public Accountability)

Surat Berharga Negara (Indonesia Government Bonds)
Surat Berharga Syariah Negara (Indonesian State Islamic Security)

Special Economic Zone (Kawasan Ekonomi Eksklusif or KEK)
Surat Edaran Mahkamah Agung (Circular of the Supreme Court)

Single Identity Number
Surat Izin Penambangan Batuan (Authorisation Letter for Rock Mining)

Surat Keterangan Domisili Wajib Pajak Luar Negeri(Certificate of Domicile of Foreign Taxpayers)

Satuan Kerja Khusus Pelaksana Kegiatan Usaha Hulu Minyak dan Gas Bumi
(Special Task Force for Upstream Oil and Gas Business Activities in Indonesia)

Surat Keterangan Penaaftaran Tanah (land registration certificates)

PT Sarana Multi Infrastruktur (Persero)
(a state-owned company engaged in infrastructure project financing)

Small Modular Reactor

Standar Nasional Indonesia (Indonesia National Standard)

State-owned Enterprises

Severance Payment (uang pesangon)

Sistern Penyediaan Air Minurm (Drinking Water Supply System)

Special Purpose Company

Sertifikat Penurunan Emisi Gas Rumah Kaca (Greenhouse Gas Emission Reduction Certificate)

Surat Pengukuhan Pengusaha Kena Pajak (Taxable Entrepreneur Confirmation Letter)

Pernyataan Kesanggupan Pengelolaan dan Pemantauan Lingkungan Hidup
(Letter of Undertaking of Environmental Management and Monitoring)
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SPRINT Sistem Perizinan Otoritas Jasa Keuangan (Financial Service Authority Licensing System)
SPT Surat Pemberitahuan Tahunan (Annual Notification Letter)

SRBI Sekuritas Rupiah Bank Indonesia

SRO Self-Regulatory Organisation

SVP Service Payment (uang penghargaan masa kerja)

SWIFT Society of Worldwide Interbank Financial Telecommunication

TA Tax Amnesty

TDP Tanda Daftar Perusahaan (Company Registration Certificate)
THR Tunjangan Hari Raya (Religious Festivity Allowance)

TNI Tentara Nasional Indonesia (Indonesian National Armed Forces)
TRIPs Trade Related Aspects of Intellectual Property Rights Agreement
UAE United Arab Emirates

UK United Kingdom

Upaya Pengelolaan Lingkungan dan Upaya Pemantauan Lingkungan

VKLUPL (Environmental Management Efforts and Environmental Monitoring Efforts)
UmMP Upah Minimum Provinsi (Provincial Minimum Wage)
UNCITRAL United Nations Commission on International Trade Law
UNFPA United Nations Population Fund

USA/US United States of America

USD/US$ US Dollar

uu Undang-Undang (Law)

Uub Undang-Undang Dasar (Constitution)

Uus Undang-Undang Syariah (Sharia Law)

VAT Value Added Tax (Pajak Pertambahan Nilai or PPN)

VDP Voluntary Disclosure Program

WHT Withholding taxes

WIPO World Intellectual Property Organization

YoY Year-on-Year

YTD Year-to-date
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A. Introduction to Indonesia
QIEU|A[OF A7

Republic of Indonesia

ayn.
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Samarinda

Kalimantan Corridor
Center of production and
processing of mining and
energy resources

Sumatra Corridor
Production and

processing center of
agricultural products and
principal mining and
energy resources s

Sulawesi Corridor

plantation, fishery

~

Bali-Nusa Tenggara Corridor
Tourism gateway and main national
food/agricultural support

Java Corridor
Support center for national industry
and services

Surabaya; 2" Largest City

Jakarta; Capital City

Government and Business Center

Major Industrial Center and port

Center of production and
processing of agricultural,

products and nickel mining

prt
S PPN

,3.22% =etRllk|e] SF, 3.03% OFF2tRl, 2.88% HiEl?], 31.59%

Total Area: 5,193,250 km?
Population: 282 million est.
June 2024 by Statistics Indonesia (BPS)

Papua Corridor
Center of food, fishery,
energy, and national
mining development
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1. General overview (742)
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2B FHE 2 20|10 2|4 7Hs T HAl| 2152 M= 2025 SAHE0| QIZEE2 U 48| STt YR A2 st 42 SIPIERE.

O3 2: oIS l|Alole] 2L A M A E

A8 2023 2024f 2025f 2026f
I 44 (%, yoy) 53 5.1 51f 517 507
QIZEAH| (% growth, yoy) 49 48 51f 52f 52f
HEAH| (% growth, yoy) -4.5 3.0 757 49f 377
Z13E2} (% growth, yoy) 39 4.4 497 507 517
£+£ (% growth, yoy) 16.2 13 357 527 507

22 (% growth, yoy) 15.0 1.7 47" 487 48"
=7MSSEE (%, yoy) 5.5 26 227 25f° 30°

ol giet &8 15,809 15,493 15,748 15,6141 15,872

"Forecasts (data taken from EIU as of 11 November 2024)

Key drivers for Indonesian economic recovery

Source: EIU, Statistics Indonesia, Bank Indonesia.
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PPKM ZX|7} 2tatz| 1 =2l =L AH| 227 ALYl 1 21 20223 O|F QI=HA|OF 2= A7 GDP H&AE0| A 5.0% 2 ¢tdde=z
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"“Indeks Pembangunan Manusia (IPM) Indonesia tahun 2023 mencapai 74,39, meningkat 0,62 poin (0,84 persen) dibandingkan tahun sebelumnya (73,77) “. Statistics Indonesia (BPS). 2023.
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Source: Statistics Indonesia (BPS).

?"Jaga Pertumbuhan Ekonomi 2024, Menkeu: Pemerintah akan Perhatikan Konsumsi, Investasi, Ekspor, Impor”. Ministry of Finance of RI. 6 August 2024.
3 “Uji Risiko Pemilu 2024, Ada Efek ke Investasi Hingga Rupiah? “. CNBC Indonesia. 24 July 2023.

““Berita Resmi Statistik 5 November 2024". Statistics Indonesia (BPS). 5 November 2024.

°“Setelah Pemilu, Ekonomi Terindikasi Tumbuh Melambat”. Kompas.com. 15 Mei 2024.

©“Berita Resmi Statistik”. Statistics Indonesia (BPS). 5 August 2024.

7“Kinerja Pendapatan Negara Tahun 2024 Masih Terkendali, Menkeu : Ada Kenaikan Dibanding Tahun 2023". Ministry of Finance of Rl. 9 November 2024.
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Myanmar** 85 ¥ [7A i[5

Timor-leste 3.5% 4.3% 3.4% 4.0%
Cambodia 5.8% 6.1% 5.8% 6.1%
Lao PDR 4.1% 4.3% 4.0% 4.1%
Vietnam 5.5% 6.0% 5.5% 6.0%
Thailand 3.2% 3.1% 2.4% 2.8%
Philippines 5.8% 5.8% 5.8% 5.8%
Malaysia 4.3% 4.2% 4.3% 4.4%
Indonesia 4.9% 4.9% 5.0% 5.1%
[l January Report, 2024 [ January Report, 2025 B June Report, 2024/ [ June Report, 2025°

* AZ0| ERL0| LR

Cht Glolef7t gie.
#+2023 0|3 DIQHO}o Chet MY S2H4H0| 7] Th20f MASBOIM HelRS.

Source: World Bank Global Economic Prospects, January and June 2024 Editions.

8"Jaga Pertumbuhan Ekonomi 2024, Menkeu: Pemerintah akan Perhatikan Konsumsi, Investasi, Ekspor, Impor*. Ministry of Finance of RI. 6 August 2024; “Wamenkeu I: Perkiraan Pertumbuhan
Ekonomi 2025 Sangat Baik”. Ministry of Finance of RI. 16 August 2024.

?“Indonesia Economic Prospects”. World Bank. June 2024.

9“Indonesia Ratings Affirmed At 'BBB/A-2'; Outlook Stable”. S&P Global Ratings. 30 July 2024.
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12"Jokowi Ungkap Debat soal Sikap G20 terhadap Perang di Ukraina Berlangsung Alot”. Kompas.com. 16 November 2022.

3“Rerata ICP Juni 2022 Naik Jadi US$117,62 per Barel". Ministry of Energy and Mineral Resources of RI. 04 July 2022; “ICP Juni 2023 Turun Rendah Sebesar US$0,76 Per Barel Dibandingkan Mei
2023". Ministry of Energy and Mineral Resources of RI. 06 July 2023.

“"Kementerian ESDM: Harga Minyak Terus Dipantau”. Kompas.com. 5 October 2024.

> Konsistensi Indonesia Suarakan 'Two-State Solution' Terkait Konflik Palestina-Israel”. Hukumonline.com. 1 April 2024.

s“Mendag: Pemerintah Tidak Boikot Produk Israel”. CNBC Indonesia. 27 November 2023.

7“Daftar Barang Impor Israel ke Indonesia dan Nilainya”. CNN Indonesia. 16 August 2024.

8 “World Economic Outlook Update, July 2024: The Global Economy in a Sticky Spot”. International Monetary Fund. July 2024.

19“Berita Resmi Statistik, 15 Oktober 2024". Statistics Indonesia (BPS). 15 October 2024.
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Source: Statistics Indonesia (BPS), “Berita Resmi Statistik”, 15 October 2024.
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20234 37| Cit] HZE (%)

o
2 M2 U JtA 29 USD 26.7 billion 3.8%
2 HMS Ol 7}A A0 USD 144.1 billion 3.9%
EYupy USD 170.8 billion 3.9%

74 20234 S7| ] 4EE (%)

QAR / 2 2AY USD 124.7 billion 3.9%
PR USD 29.8 billion 3.3%

AH|AY USD 16.3 billion 4.3%
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ZLHObA|O} USD 25.7 billion 18%
U USD 10.5 billion 7%
LA USD 9.4 billion 7%
= USD 7.3 billion 5%
7|et =27} USD 39.8 billion 28%

Source: Statistics Indonesia (BPS), “Berita Resmi Statistik”, 15 October 2024.
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22"Mendag Budi Santoso Ungkap Strategi untuk Jalankan 3 Program Utama Kementeriannya”. Tempo.co. 31 October 2024.
2 "Strategi Mendag Jaga Ekonomi RI, Perbanyak Perjanjian Dagang”. Liputan6.com. 4 November 2024.
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Source: Ministry of Finance of R, 2024.
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Cadangan Devisa Oktober 2024 Meningkat”. Bank Indonesia. 7 November 2024.
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"Inflasi Agustus 2023 Tetap Terjaga“. Bank Indonesia. 01 September 2023
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“ Working program examples
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“1"Program Makan Bergizi Gratis akan Dimulai Januari 2025, Tahap 1 dengan 3 Juta Porsi”. Tempo.com. 17 October 2024.
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“4"Berita Resmi Statistik, 5 November 2024". Statistics Indonesia (BPS). 5 November 2024.
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3. Investment Climate Overview and Opportunities in Indonesia (¢ =L{|A|ote| E2} &A 712 U 7]3])
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4 "Pembiayaan APBN Tetap On Track: Lindungi Masyarakat dan Jaga Stabilitas". Ministry of Finance of RI. 26 September 2024.

“¢“Utang Luar Negeri Rl Tembus Rp6.577,5 T per Agustus 2024". CNN Indonesia. 14 October 2024.

“7"APBN KiTa October 2023". Ministry of Finance of RI. August 2023.

“8“Perkembangan Realisasi Investasi Triwulan IIl dan Januari-September 2024". Ministry of Investment and Downstream Industry of RI. 15 October 2024.

4 “Rosan: Realisasi Investasi Terus Bertumbuh, Indonesia Konsisten Jalankan Hilirisasi”. Ministry of Investment and Downstream Industry of RI. 21 October 2024.
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12 10: 34 2| FDI A3 (TH: uHok ysD)

Province Investment 1‘:/:;:1; Investment ;/:,;fl Investment _:/;;fl
Value Value Value Value Value Value
West Java 6,535 14% 8,283 16% 7,450 17%
Central Sulawesi 7,486 16% 7,244 14% 6,369 15%
DKI Jakarta 3,744 8% 4,830 10% 6,124 14%
North Maluku 4,488 10% 4,998 10% 3,541 8%
Banten 3,411 7% 4,451 9% 3,201 7%
East Java 3,134 7% 4,740 9% 2,767 6%
Riau 2,749 6% 2,042 4% 1172 3%
South Sulawesi 1,226 3% 337 1% 246 1%
Central Java 2,362 5% 1,564 3% 1,664 4%
Other Provinces 11,472 25% 11,779 23% 11,093 25%
Total Investment Value 46,605 100% 50,268 100% 43,627 100%

Source: Ministry of Investment and Downstream Industry of R, “Perkembangan Realisasi Investasi Triwulan Ill dan Januari-September 2024", 15 October 2024.

23 11:20219-2022'd £21=71E FDI &3 (THe]: WOk USD)

2024 (Q1-Q3)

Origin of Investment Investment 1‘:/;t°afl Investment ;/:);fl Investment ;/;t.:l
Value Value Value Value Value Value
Singapore 13,281 29% 15,355 31% 14,355 33%
China 8,226 18% 7,438 15% 5779 13%
Hongkong 5514 12% 6,504 13% 6,056 14%
Japan 3,563 8% 4,639 9% 2,520 6%
USA 3,026 7% 3,283 7% 2,822 6%
Malaysia 3,343 7% 4,060 8% 2,722 6%
South Korea 2,298 5% 2,543 5% 2,429 6%
Netherlands 1,220 3% 1,258 3% 1,136 3%
Others 5133 11% 5187 10% 5,807 13%
Total Investment Value 45,605 100% 50,267 100% 43,627 100%
Total Investment Value 46,605 100% 50,268 100% 43,627 100%

Source: Ministry of Investment and Downstream Industry of R, “Perkembangan Realisasi Investasi Triwulan lll dan Januari-September 2024", 15 October 2024,
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a7 12:202144, 20223 12| S22 FDI 23 (THe]: #49t USD)

2023 2024 (Q1-Q3)

% of % of

Investment Investment
Total Total
Value Value
Value Value

Base Metal, Metal Goods, Non-Machinery, and

Equipment 10,961 24% 11,787 23% 10,186 23%
g?gffgr;ajg:émanrehouse’ and 4125 9% 5615 1% 3,977 9%
Chemical and Pharmaceutical Industry 4,506 10% 4,805 10% 3,225 7%
Mining 5145 11% 4,715 9% 3,860 9%
Paper and Printing Industry 1,630 4% 3,431 7% 2,650 6%
Electricity, Gas, and Water Supply 3,763 8% 2,742 5% 1,841 4%
Housing, Industrial Estate, and Office Building 3,015 7% 2,575 5% 2,336 5%
Food Industry 2,425 5% 2,263 5% 2,196 5%
Others 10,037 22% 12,334 25% 13,355 31%
Total Investment Value 46,605 100% 50,267 100% 43,627 100%

Source: Ministry of Investment and Downstream Industry of RI, “Perkembangan Realisasi Investasi Triwulan Ill dan Januari-September 2024, 15 October 2024.

03 13, CHRAEY Al FDI A

Industry/sectors Investment Value (USD)*

Mineral

ret

Smelter
Comprises of Nickel, Bauxite, and Copper with the following
investment value:

Nickel 113.7 trillion USD?7.3 hillion
Bauxite 1 trillion USDO0.06 billion
Copper 45.7 trillion UsD2.9 billion
Total Value from Smelter 160.4 trillion USD10.4 billion
Agriculture

CPO/Oleochemical 44 trillion USD2.8 hillion
Forestry

Pulp and Paper 33.7 trillion USD2.2 billion
Oil & Gas

Petrochemical 17.4 trillion USD1.1 billion
Electric Vehicle (EV) Ecosystem

EV Battery 6.8 trillion USDO0.4 billion
Total Investment Value 262.3 trillion USD17 billion

*Based on October 2024 exchange rate (USD1 = IDR15,463.50)

Source: Ministry of Investment and Downstream Industry of RI, “Perkembangan Realisasi Investasi Triwulan Il dan Januari-September 2024, 15 October 2024.
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Rating agency

Fitch Ratings

Standard and Poor's

Rating and Investment Information Inc.

Japan Credit Rating Agency

Moody's Investor Service

CL5} Statista Research Department Th2H 2020 QlL|+= Ease of Doing Business (EODB) 69.64 22 ASEAN =7t = 6%|E AA|3H

U AJIE 2= 86.2822 1212 23S

a3 15: 2020 SLHOLA|OtEase of Doing Business (EODB) (|4 24 7|&)

Myanmar
Laos
Cambodia
Philippines
Indonesia
Vietnam
Brunei
Thailand
Malaysia

Singapore

Source: Statista, 2021.
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Picture 2. Conceptual design of IKN

Source: The Jakarta Post, 2022.

> “Pemerintah Klaim Tuntaskan 198 Proyek Strategis Nasional Selama 2016-2024". Kompas.com. 14 May 2024.

6 “Begini Nasib 43 PSN Warisan Jokowi untuk Prabowo”. Kontan.co.id. 2 October 2024.

*7“Untung-Rugi Warisan PSN Jokowi". Koran.tempo.co. 16 May 2024.

°8 “Presiden Prabowo Tegaskan Sinergi Program Kerja dan Hilirisasi Komoditas untuk Masa Depan Indonesia”. Presidenri.go.id. 23 October 2024.
> “Jokowi Tetapkan IKN Jadi Proyek Strategis Nasional”. CNN Indonesia. 06 September 2022.

0 “Kemenkominfo Siapkan Infrastruktur Telekomunikasi di IKN Nusantara”. BeritaSatu.com. 20 January 2022.
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1 "Ministry begins Rp5.3-trillion first phase of IKN development”. AntaraNews.com. 29 August 2022.

2 “Terencana dan Terukur, Pembangunan IKN Tahap | Tuntas 2024". Kompas.com. 14 April 2024.

*“Bagi Prabowo, IKN Merupakan Ibu Kota Politik”. Kompas.com. 28 October 2024.
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% “Investment Opportunities & Policy in Indonesia”. Nurul Ichwan (Deputy Minister for Investment Promotion of Ministry of Investment and Downstream Industry of RI). Presented at Deloitte
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2 “Berjibaku Padamkan PLTU". Bisnis Indonesia. 19 October 2022.
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7|8 YHA 4520] CCSE 78517 |2 1S, PLNS AtAL 2 ATECCS 718 7|28 225t 376 7|7(EQ 22 ER5t1 JeH 1 £ 19
7|17IAE &= CCS 7+30| 7Hssttt Sl n 3|A= 20408712 2 7|7t2LE, 2060E7HA] 19 7|7ItE S| CCSE 7oie Al2lE &H|otl /U .58

OI

FFRE AUZHAOF CCS/CCUSE =8 ZH AR Y 4= U=S 71 S ZH|E 5t A=l =0 M QAEHAOLZ EtAE 2310 Ti7tHE 2|25t
Q=U|Ajotof| EIAE MY Y 4= ACHE 2J0|Y. SA0| R = CCS 0] et BT A|14/202425 LHSIAU20] QAZH|AOF B MY 2SS
2|2{3}5t7| flsh CCS/CCUS el Il &9 Yy 7t&elstn AUS5

8"Ini yang akan Diperdagangkan di Bursa Karbon”. IDX Channel.com. 13 September 2023.

> “Bursa Indonesia Lampaui Malaysia & Jepang “. Bisnis Indonesia. 30 September 2024; “Membenahi Bursa Karbon”. Bisnis Indonesia. 4 October 2024.
% “Indonesia Bakal Jadi Tempat Penyimpanan Karbon Asing, Regulasi Disiapkan®. Investor.id. 11 September 2023.

87“Proyek Gudang Karbon Mulai Diminati Investor”. Kontan. 1 August 2024.

88 “PLN looks to trial carbon capture at four coal-fired plants”. The Jakarta Post. 5 August 2024.

89 “Proyek Gudang Karbon Mulai Diminati Investor”. Kontan. 1 August 2024.
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* Ak2|o} H2 £}

QIZU|A|Ot= O|E Y| T(0I0)2] Z|H=C 2 202467 7|F 29 4,5000 F 0| &42| L8 Q77 HF5t0 /oM, MAMM 258 et
71 %2 Z7H19IE ARGt U, AZHAIOF= 2023/2024'H MAH| O|&2 AA| SiE EDMO|M 0|53 FA|7t Zst 4%l 1570 =71 & 3918
22|gHe. CHE OIC 27HE2H 874 2022/20234 AF2|0F BA| EXH= USD2592{0] E3Hot 22 AF2|0F 28, T2 AIE, et &|oF U 512HE,

ojclof, ofdtl & 2 220 EAIE|AS. Ql=U|A|0r2] B AR AH|Q AF2|OF THME2 ZH2t M|AH| 2912t 39S 2HR|SHH M|A| Ak2|0F A|2HS |85t
Qe AR L= QI |AlOF] BHE AIE AH|J} 2024H01| IDR 3R 2.0009] 2718 A2 2 of|Alst 1 Q2.0

QIEUH|AOh= Ak2|OF ZA| H&E TS 7t&3tet AElsk7| 2/l 2016 11ARE =7t Ak2|oF 22| 2 3-8 222 (Komite Nasional Ekonomi
dan Keuangan Syariah, KNEKS)E 7838 Q=U|A|OH= KNEKSE S5l 2024'A7712| M|A| 2|1120| Af2(0F BA| 2 S8 AlZ0| == SA0 M
Z|noj g WA=0| £z AS FEZ ot A2 0[2(8 BYN HE0] 7|& Y SUS2 AR|0F AIEE 7|2 AFYoM 225t 212
WS A2, Ol TFH2 2 HA| Ak2|oF Arof Y&FS 012 AY. 0= Af2[0F AFG R0l 25t 582=2(Otoritas Jasa Keuangan &= OJK)
T8 A12/2023%0]| et 7AE.*?

FA el 2T Af2|0 AE 2 2E ZH4HE SERRISHHE O] 0| 7|2 401 HlsH T2 Et{20| 1 oty Aot HWIHE B QS EF
Af2|Ot= ZHE A2 2 ESG £HME HEoF Qo] H|R&E Qo] Af2|ot £2t 28 Z0{50|= O =20| &. HH, Aj2|ot R2Y HE &EX}=
551 202411 M2 YED HYO| HS 24O 2 04 = 0213 S22 If AIZLAIOIOIA AFRI0t 2, B AE, B O}E UBHES
Af2|Of 2OF £E2L HYU2 SA A,

4. Regional snapshots (|2 ZH)

EZtof| MEtst 2|92 ZnUILE S| AR E Soistels EARIE S 2Iol, 107178 MZst0] 2t 2| HEQ| HZIGDP Y 2 E ke Tix|Y
FDI, Z23E 4% FDI U 1074 70| @ 214 Y37 22 W ABE 2746102 8 A N2 18 21 2 =S 2 20254 2|3 943 A4t

fUet At SAS 2ESI2025H0] 2(th 6.5% Yg LS 2HHS

a3 18: el 109 21 A7 SAl+

Provincial Area No. of No. of Saman
Province Capital Sq kim) Islands Regencies No. of Cities Population Development

Index

DKl Jakarta Jakarta 660.98 113 1 5 11,350,328 82,46
DI Yogyakarta Yogyakarta 3,170.65 33 4 1 3,710,229 81,09
East Kalimantan Samarinda 126,981.28 243 7 3 3,970,764 78,20
Riau Island Tanjungpinang 8,269.71 2028 5 2 2,150,329 79,08
Bali Denpasar 5,590.15 34 8 2 4,327,276 78,01
North Sulawesi Manado 14,500.28 353 11 4 2,676,012 75,04
Riau Pekanbaru 89,935.90 144 10 2 6,794,944 74,95
Banten Serang 9,352.77 81 4 4 12,381,098 73,77
West Sumatera Padang 42,119.54 219 12 7 5,701,545 75,64
West Java Bandung 37,044.86 30 18 9 49,572,392 74,24

*Based on 2023 data.
Source: Statistics Indonesia (BPS), 2023; Dukcapil, 2023.

20 “State of the Global Islamic Economy Report 2023/24". DinarSandard. 26 December 2023.

9! “Gak Main-main, Ini Modal Rl Jadi Pusat Industri Halal 2024". CNBC Indonesia. 27 February 2023.

% “Bank yang Mau Spin Off Syariah Mesti Siapkan Rp 1 Triliun“. CNBC Indonesia. 26 July 2023.

% “Minat Produk Syariah Masih Tinggi di 2023". CNBC Indonesia. 27 February 2023.

24" engkap! Daftar UMP 2025 di 38 Provinsi Usai Naik 6,5%". Ekonomi.bisnis.com. 2 December 2024.
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]

2 19: &9l 1091 2| FLH S/44H(THIC IDR 102)

% Of National

Province 2020 2021 2022 2023 GDRP 2023

DKl Jakarta 2,768,190 2,914,581 3,186,470 3,442,980 16%

East Java 2,299,791 2,454,499 2,730,907 2,953,546 14%

West Java 2,084,620 2,209,822 2,422,782 2,625,218 13%
Central Java 1,347,923 1,420,800 1,560,899 1,696,795 8%
North Sumatra 811,188 859,871 955,193 1,026,472 5%
Riau 728,650 843,211 991,590 1,050,995 5%
Banten 625,979 665,922 747,250 843,571 4%
East Kalimantan 607,586 695,158 921,333 814,124 4%
South Sulawesi 504,059 545,230 605,145 652,574 3%
South Sumatra 456,648 491,566 591,603 629,099 3%
Total Top 10 12,234,635 13,100,661 14,713,171 15,735,374 75%

Total National GRDP 15,438,018 16,970,789 19,588,446 20,892,376 100%

Source: Statistics Indonesia (BPS), 2024.
03 20: £24 7421 712 49| 109] 21 FDI A3 (EHel: USDHEH
Province 2021 2022 2023 2024 (Q1-Q3)

West Java 5218 6,535 8,284 7,450

Central Sulawesi 2,718 7,486 7,244 6,369

DKl Jakarta 3,331 3,744 4,830 6,124

North Maluku 2,820 4,488 4,998 3,541

Banten 2,190 3,411 4,452 3,201

East Java 1,849 3,134 4,741 2,767

Riau 1,921 2,749 2,042 1172
South Sumatera 1,260 1,226 1,479 924

Central Java 1,466 2,362 1,564 1,664

North Sumatera 580 1,316 1,181 1,022

Total Top 10 24,618 36,491 40,967 34,234

Total Investment Value 31,093 45,605 50,268 43,627

Source: Statistics Indonesia (BPS), 2024; Ministry of Investment and Downstream Industry of Rl, 2024.
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J% 21: ZRME £ 7| 491 109] 2(% FDI 23

Province 2021 2022 2023 2024 (Q1-Q3)
DKl Jakarta 7,620 15,921 20,028 26,626
Bali 2,798 8,179 16,282 23,929
West Java 5,244 12,419 10,512 12,290
Banten 1,939 4,364 4,775 6,310
East Java 1,815 4,311 3913 4,703
Central Java 1,293 3,087 3,021 3,759
Riau Islands 992 2,144 1,753 2,240
North Sumatera 690 1,613 1,253 1,348
West Nusa Tenggara 824 1,491 1,571 2,111
East Kalimantan 428 1,005 822 983
Total Top 10 23,643 54,534 63,930 84,299
Total FDI Projects 27,271 63,080 70,898 92,275

Source: Statistics Indonesia (BPS), 2024; Ministry of Investment and Downstream Industry of Rl, 2024.

a3 22: EE 491 109 F 2| YS(UMP)(ZH): USD)"

Province 2021 2022 2023 2024

DKI Jakarta 286 307 317 349
Papua 223 242 252 277
Central Papua** - 242 252 277
West Papua 200 205 219 234
Bangka Belitung 204 205 228 251
North Sulawesi 207 218 222 244
Aceh 198 214 217 238
South Sumatera 197 213 216 238
South Sulawesi 198 212 215 237
Riau Islands 191 219 213 234
North Kalimantan 189 204 210 232

*Based on October 2024 exchange rate (USD1 = IDR15,463.50)
**Central Papua was established on 29 July 2022 based on Law No. 15/2022 on the Establishment of Central Papua Province

Source: Ministry of Manpower of RI, 2024; Bisnis.com, 2024; Statistics Indonesia (BPS), 2024.
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5. Legal and political system (H& L Zx| A|AH])
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overview of conducting &
business in Indonesia _
(RIE=HA[OFO ML AT 4=2lO;
Chiot e 2 4l 71 2)

1. Getting the business started (A|-°* INE-x )]

QIELAIOLE F 01, 2R3 M At U HASHE Uig AFS 71 2712, MBoHs £2F 2227} &%,
0O,
-3

HIAlOt YF= QU AlOF HA

C W O, ST o |O_
te £212 92|57 98l =25l

A2 i Y B2 olmat M A 93t S LS Eatst0l o2 SR Tt £3t 7|52 ShEo =M o
ol
MO

-

2=l XS £2I5 = YR o= 27512, §A| B =LA

22| Q1 AFE QI AH| A0 CHEH O3] 72| EE U 2|A5t0| Y29 2|2 H|g 27
SO TAI7F Z22E

v or=|

i GE0il It 2= E= 2= SlAks HE AFFA(Rep-Office) £= 7ot 2 S|AHL|I= F2t 2|AF- PMA SALZ &) S 22510

cC
<
QIEU Aot JEY 4= US.

PMA BIALS S8 2l HOHE ol AHE AL 712 317] SlAl0] RAIZ 2{SaLE 2L SIAIE HEsts Yro2 43
59T SIS S 912 FIAF CfE AR (KPPA), 212 D B4l CHE AFRA(KP3A), 2149 ThE ALRA U 9/ 2424 224 of
02| REO| CfE AFRAE Soff AZLIAOLO)A] BIZLIAS £33 4 9IS 22| 012 222 =0/3 2

912 SIAHCHE APRA U 9|2 501 S|A} CHE ALS
QITBIA CHEALZAC| 22 222 EAlo| DHIE' U 0jo] Z70 2 A\PALR o2t U J|E} Hle] BE0f & 016rE 29 O 4% 29,
T HEO} U A7 ZAF43), 9/ BIAFCHE AFRAS 32| BIAF S JHOID} A U ArQ] AH|AO| Ch3t Aokl L oj H24S HZste

28 T30 QISUAIOLOIA Y2 BS0| HOfsts 20| YRO R FA=l0f UL,
B, 93 S0 B|AHE AHR4 22 S22 9|2 P BIAF AL 092 0PY U EB5H 2, N2 93 29 S|4 HE A4 2ADL
SOSIAY Z20(Dt K2 5T 91 P Bk (hE ALRAL QAL AoHHZ, 22 B2, 0l2 2T U WIS T30 e U
B0 T0§ $ES 5t %0 A,

21 SIAH CHEE AFPA 2 912 PO SA LY Y UBE 2otol ALY, 5 2210l B A|E ALY (0SS NAHS S5 288 4 et £ 743
230 I A2A0] S2HE B2 27[2IS 913 ¢ raﬂ%l o SBHSS ST 22 AUAIeL A2ASH0, CI2 B|Ye| BEO| HolFHs XY
OIS HE ALRAL 228 R045D AoH2 X2 & 4 YIS AZLIAOA AR BES BORK 0122 2t %e Astelof 9g.

46



2025 Investment Window into Indonesia (IWI) | Legal and regulatory overview of conducting business in Indonesia

aie] 214 3|At (Badan Usaha Jasa Konstruksi Asing - BUIKA) & A1 2Q1 T2 E0f 2t0{5t 10 Q2t5H0] QA=U|A[OO|A AM ME|AS 231517
2ol QI=UH|A[Or0f] ZAER|AHBUIKA RO)E HEE &= UZ. AHRAz Lt 2= S|AF HE AFR A E= o= R 3|AL TR AR L0} T2 9
242 O 2 5+ A 0|2

o "dT =2 T Mo

oA 2I0|MAE | EofjoF &t pdR Al 29", HTH 7|s U/ £ 200l Al

U8 MHIAS 5| M, AEA|AE 0SS Alié.% s s %5
20| A0 HA AH|AZ A8H 5 A 9

—= T o

f
oA A =. = QEUAOtO A HH ME|AE £l5H| 2I5 §2| A 2|AF BUIKN)2t S-S EES
AIZ.*OHOIE%:.* SSTEAZEM 2 AP #30”3H0F%fé SALBIS2 ofefiet 25

o

HE SALE S8 AH SALS| B2, SAHHIZQ| 2|4 30%= BUIKNO| £3l5H{0f 310, 50% & QU= A[OFOf| A a~&tisHoF &t
b. A4 ALEQ A2, 21 HIE2| 2[£ 50% S BUIKNO| £=3li5Hiof 5tH, 2= 2H2 2 =UH|A|OH0l| A £~35HOF .

B ARAE 421510 ASUAOIOIA AR BES 28T 4 US. BUIKA RO FAISPH 2B M I2IMH|2 THE
=1
=2

Fayel k=1
T MO,

AP S 23310] Q0] 912 22 9 MHIA CHE AFPAL ARRIZ} 915 U 7421 22 AHIA AR 1512 21S310F & 12)3 27| wais
ZHE, 37| BA 214 O M3, 37| UA QAIBA0t BT DG ALY BSOS ZABI0] T2} 22 27t 2218 220 Y,

a. DEME FU0| 2|4 IDR 10002401 37| L4 A4 O Mx|9} 22 DRIIX| M2 22 M| A BED 4

b. DRAE FHO| 24 IDR 10029l 7| B2 H%| Ei SAHA0| et 2T MH|AS} BT DEIIR| HY 2 MH|A TS0 43

a. 2= FatR (PMA): 2l=0 EARR|Z0| 2ot 2|4 2HO| 227t £ 2[4 A2 2US SE5ts Hl2=2, MAs|E] 2 2t 5E40|
° 2 (A 7122 BKPMO| A 2t2]) O] F045t= 20 Id A UV 2HE F2 =0

a. U=2H2 2l (PMDN) : =2l 2220 4 El 2|4 20| 0] of5 HEE HRle=Z, 0SS 7|2 (3] 7|22 BKPMOAM #2|) Y/ E=
B2 g0 ofsf 37t R E(MOLHR) L 0SS A|AEIN| S2 & F|A,

A=, 0H9| 7|YE PMA 2lAtE 2E-ISHALE QI=HIAIOF ALS| Z|2E 43I0 AZ=HAIOIOA ALY EFS ST 4~ AUS. A=UHIAOHfA
S st 4% 2|3 SlAtE At 230 W2t F2E 20| HAS X SoH0F 510 2t Atg2 S L 2 IR0 W2t 27t 2+ Argo] 2ed
(o] k=X

47



2025 Investment Window into Indonesia (IWI) | Legal and regulatory overview of conducting business in Indonesia

£ 71 839 2Y7|¥ (badan usaha milik negara &= BUMN)O| /&

a. Persero= 27t 22| 51 % 0|43 ERSH 7 MY A=, YIS 2ot S YH 255 +dE
b. Perum2 & MHIAHSE FH22 PRI U A75H(FA0] gle) &A1Y,

JQeiLt A2 E & R0
25

ZAIISEE YA U2 4 US. 012 SOf, FRE Perserodi A B3 MHIAS TEH0} 5= 012 L/
Fe 479 YU HE g 5 E

MO
te 27 Attt e SA010] A2 At 229 472t Ags

TYIIYS 27} 0[] LHHES Y A L Y| B S WO TY|YR UL Y VIYSS YS5HD H25t0] EBHOR Y=
B2 |00 ST E B

X AP 2WHL A9 7|9 (badan usaha milik daerah = BUMD)S M218 #5H0] 948, XL AR 722 4012 9/3 7%

[=]
(Perusahaan Perseroan Daerah)2t 33 7|52 £¥5t= 7| (Perusahaan Umum Daerah) 22 F&&.

QIZHAIO HE SSAl= AIS &2lotdl, AHite 28510, EAet MAMEZ st XY 3542 BXE Sdst7| st ME|A &/
AR B2 A|2517| 2ol ZigAe R £ 2502 OF2AS 7| ((Badan Usaha Milik Desa - BUMDes)2 A & 49l 012 A%
Loo =m0 et Y 2 5 2HA S|AIS| FEHZ AtY THRIE 3 4+ UTFEH 2 ALkt A S |AUSHA 22| & 4 US. 0[218t
FHL2 orHol| A 2| 20| EH = SLHA HE0] Qo) 2HH22 =2 E Q.

=7F L AYY RO YT 72 U AR £ A Y TelE SSAHIAS (badan layanan umum, BLU)E #E5H0] &= O 2 / = ME|A
SEfQ| H|F2| J[BIe 2 A MBIASE AHS & 4 US. BLUL| O|2= A=UH|AoF SYFAIE (Pusat Investasi Pemerintah, PIP)2F
ZIFI2ELS| A & St& A|AEIS 2HGH D 22|517| Ik AZI=IBLU Transjakarta?t U=,

% Under Indonesian company law concept, the main purpose and objective of a limited liability company is to generate profit and conduct business activities based on its KBLI (Indonesia
Classification Business Code) as mentioned in Articles of Association. However, SOE companies which have a “Persero” status, such may also have public service obligations as assigned by the
government.
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% Under Indonesian company law concept, the main purpose and objective of a limited liability company is to generate profit and conduct business activities based on its KBLI (Indonesia
Classification Business Code) as mentioned in Articles of Association. However, SOE companies which have a “Persero” status, such may also have public service obligations as assigned by the
government.
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192 In order to carry out construction business activities in Indonesia, a foreign construction services company (Badan Usaha Jasa Konstruksi Asing - "BUJKA") is required to establish a local
presence, either by means of setting up a foreign investment company (Penanaman Modal Asing - "PMA") or a Representative Office ("RO").
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193 MoPWPH Reg 9/19, which provides a general regime for licensing procedures and general obligations of BUJKA with respect to its business operations and construction services that are
carried out in Indonesia, has been revoked by MoPWPH Regulation No.17/2019. In order to avoid the absence of law, the MoPWPH issued Circular Letter No.22/ 2019 (“CL 22/19"). CL 22/2019,
however, does not provide a clear guideline for the implementation of construction activities in Indonesia. It only provides guidelines for the application of new, extension or revocation (as
applicable) of existing IUJK or IPBUJKA.
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105 For more information, see “Client Alert - Electronic Reg for Indonesia Agrarian Affairs and Spatial Pla “. Deloitte Indonesia. June 2022.

°*Village treasury land (tanah kas desa) is land occupied and/or owned by the village government as one ofthe village's original sources of income and/or for social purposes. Asset land is
land occupied and/or owned by the central government as an economic resource for the benefit of the central government.
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13. Other business-related laws (7|E} H|RL|A 2t HE)
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C. Taxation in Indonesia
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2. Business taxation (AlY 2 A)
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3. Taxes on individuals (ZHQ! ZA])

Indonesia quick tax facts for companies

PN
SEASHIE
712
UERTE

HAE

2 LM (ASHIAIOF M 250 42

EX Y7

0| A

=
Ed e

A 1IPOA|

FILAM

Az 2t

IHERH
LMIZHE

12718 & 183Y Ol A=H|A[O1O]] %
QU= Ajotof] A8 01 0] 8

| F35t=

o1 183 Ot

2 Ee

HHAS L M2
Wl M= AMA &4

Mzt 21 g

ol thsti M=

QI:II,
= T

RA| Z12Hof| QU= A0 H| 25t
S A= Alotof| HFSH=

5%-35%
0.1% - 35%

Big= 2 AMY O1of CHE S 0|27t A= HMALS

0jo

18
[

3E3NLEE MR AT SE T 3ME (Z S HWE )

10% (HZAh); 20% (H|HZA
10%/15%/20% (HFAH); 10%/20% (B|HFA})
15% (HZA}); 20% (B HZAL

QutMoz ole

1%-4%

£Q
0jo

Z|th 0.5%
5%

L]
ul
xR

=
N
N
2
1o
o
0
Q
1%
lo
o n
1z
02
a

U124 o2k (B
220l o)

* 2022H4ENURE 11%

* (£01%) 202512 1Y RE: 12%

HZEE 92| 7t Qe 212 2-|g|%+ H|HZ=
Ao 2 Holg HAHFAHE M 220

[=]

ML

QIE=H|A[OF2] 7Rl A5 M= =7t SO MBE RtE MMAS2 2245, AIRAS S, 234 &5 (HIYF, 014t B, &= 25, S 021744
AES TEFE

18 A50= 55 2 Y3, 40a, HO4, diel Y Y ug, e £ U A5 FEYZ A3El= =G 50| =50 Z&E. el Alote|

o
TEASMHASE 50| ZI:LEIO*EZI O 2o 42+310| M=ol F2tE

=B



2025 Investment Window into Indonesia (IWI) | Taxation in Indonesia

=U 710N HolS 2 g
MR 3. LY 712 SO A=A OO HFALE|2| G2 BiEE e &50] tisiM e 2SAM7E F2HE.

9| B|AH 514
A 4 QS SR} 2D Z PATO] 30% FHE 240[0] ChaiAlE ASM7E 2t

SEE

|0

2 £012 HE51| 913 LHE BB FP 2SI &,

SH 2

20| IDR 5,4002¢

<22} IDR 4508F (R5EHE 250] QL= OtLie] &
Hopytz IDR 4508t (2| 3Y¥7HA| 22 ZA)
2|3 Ag 2|TH IDR 600217k2] E4£52] 5%

3 HE (Sa 2801 A E) 2| IDR 24027k2| 452 5%

SOlE HZFHEQ| 21 BELR (0f: 213 AlS] 22 A= &&= Badan
Penyelenggara Jaminan Social, BPJS)

o2 YYUZ (‘zakat’) EE Fi 7|9 A gy FUORK 2 SY0| MM 272

R L 9lo] IBHBUS AT 2

[l

42
]
o

ol
IN=PH

HZH ALY 50| IDRA8A S 25HA| b= 7HQ AFHALOl| Tt M= 2IE % 4l 0.5%7t +IEH 74 HEEH 0.5% 2
=

59 2t 20 s A& 7Nl AtAt= DGTO| Al M A&2 Sall 712 LENES HEHE = US.

tol Big= X PEQ| Ml® 252 AMFAE i s E£= PATI A2 BIE0] et Bl2i5t & M= £52] 30% 0|42l 3%

A5 2 e HVIY BiEAS U PEVL Ql= oHiQ| SPAIROIM LY 712 AT ALEE 250 TS M= A5 M7t
co

M=0l

2IDR 5,4008F 27t2A))

45 Z DR

DEE AT W0 FESHE e BF 7|0g2, =7 45 S| e & 184 %QI 2%, B3 SO CHEt 1 % L ¢ 2F 7/05 1 %
(2 18AS o) 22 UE 7IE FHUS 271 2 & AR, 0hE 71E FH- G 1 % 27t 7|05H0FE. =2 AFAte| 2, =S Mo Chet
7|0 o|F ArRto] otdl.

108



2025 Investment Window into Indonesia (IWI) | Taxation in Indonesia

i
IDR 6,000t 0|5} 5%
IDR 6,0008F O] 4 - IDR 2.5¢ 0|5} 15%
IDR 2.5% 0|4} - IDR 59 0|5} 25%
IDR 5<% 0|4 - IDR 50 0|3t 30%
IDR 50 0|4 35%

QLU AIOtE &EAM 2 SO

lu
it
B
el
By
&2
0lo

QEUHAIOtE YO 2 SAUMIE FUSHA| 3. 2iL (A0t AHFAP7E 7R Mg LA MA 2tetlt B2 E SIS 2718,
HMG=0l 0|S7H At S SHSH 2SME L5t 0IS2H AHito| 228 FaE + US.

EMZE2E AHLtE ADMOf| HESHA SHSH=S E2{5t| 2l A=HIAIOF §F = PAS FINAL 22025 HHSY=H| 0| 2242 2015
ASN ADM Y/EE ZMAFH ADMOY| A | %9 ALtE ALH 2 2 ZIHStA = EMALE the 228 0I57 AHetof Tha 12.5 % £= 30
%2 MlZ20| HE&|0{ 24t 0|S7H0l| THE HIZE|l= BAIE. O Z2OAM2 AR =g,

2022 18 122 20229 68 3027HA| R = HMAZETA Z2240f 2F045HAHLE 20201 Mz Al Al OF2] STHER| 42 Attts S7HE 4
U= 7132l 242 S70 = a3 (Program Pengungkapan Sukarela Wajib Pajak &= VDP)S Al =0 017(0fl= & 72| 20| /&

o 271 1:1985H 17 1UEE 2015E 12 312 AtO|of| |56t 244 ZH4AF AT1A(Surat Pengungkapan Harta (SPH))0l| 2t Z715t2| ef2
71Z TA Z2 T 2782 (OHQ L —RD)OAH 23 ME 6%~11%7t HEE.

£72:2016'd 12 12~2020 128 312 7|2t & £2H4S 2SS0 20201 128 312 o) siE AHihs ARSI A0 20201 A2t

2SAM A2 Mo DA D5 HMAOAI= 21F MlE 12%~18%7F 4EE.

109



2025 Investment Window into Indonesia (IWI) | Taxation in Indonesia

QAEUHAIOts £ 7I1ES ST 2= 7HU0| M| 2|2t o| F-F 0|5t | 2/3l EMIAH = (Nomor Pokok Wajib Pajak (NPWP))E S53HOF 5t
AP |FRAUNHES 25t AUS.

rir

(Nomor Induk Kependudukan &=

202413 78 1USE| 740! HHIZHQIELIAIOF 281 U QI L Aloj0] 7435 s
7 2715101 16312] NPWPE 437/Lf 743

t
NIK)7 EfMIZHHS (NPWP)E CHAISHD HA|2, QIEUH|A|OF A[ZI0] OFE 72l
SYM(Surat Keterangan Tempat Tinggal)0ll 7|2E! NIKE AtEE 4= QU

L 92012l AP, RUSEY
Q12 7|2 NPWP %0l '0'8

IJI_Or

ASO0| BTN &5 7|F HECH A2 2, HFAF 2420| gl A 2 HHY o gA oFE o|de 7| & 0d9| 32 S5 BAIVH 7tsg
WL M= HMA 71 &5 I Akl B E 2 5H0] A2 2HQl ASA| MR ME HSHHOF . 2Lt AZHAOF A2 2h3El= L7
Q=AU HFAPL & A 48 S DGTO| £A|F2| M E AP = AS. 20| SFE|12 L-E M7 DGTO of5l S| 0j2fgh 2|=2l0
|

|
thaiME 2 48 St QIE=H|AIOF A AS0f CHHAMTE THMIE.

HZt % MIMECHS HE9 3 Y 31 2t QSHAIOLO A 7HRIC| HZ| Otg & 3 Y (B & W2 ERH7X| H&6lotE. 2& M3 R e
£ 20| ZLAtz[ofoF g el HAMIAt= e-filling A|¢E=+;g E5H RO 2 J01 M2 ETME AHEE AS MRS A|AEI| HAM|ASHAD

A& g
{5 HOHH 2 Y4 HS (e-FIN)E HE 2 grotof &t

Al R, A A0, M 0l 8 00 CHEE ZHEMZE 2k THEM = 20 Tt T2, DI gM| ol Tt 7HtMl = 71218 R 7t Eothe
=] |>EI
|

MEof w2t o =

4. Withholding taxes (§2 Z£A])

HIAFALO|AE 20%2] d-dM7t HEE|H 21F 2] 2MIE (B, 2|
Al Z5tE g2 ASM7F BAHIE. 20 AT A g%l= Big s

oot 4=

of0] A= B o). T YALMAZE AFAL 7| oL S 2Fol
HHYFHM 10 %71 2IS22HME (H,

ro gor
i
ox
B
)
Of
J
>
rr
re
=
Jul

B2 210 | 2SS HZ0I 33 02 HZO CHH OJRI0 = 20%(E BIHZA0IH |3 Ei= 2S5 4 0|2t £252] HS 10%)2
AHULNL HRE.

=U EMIRE AFALO|A 225t 00l LRI 2 ASH O MY A2 2 HE L= HdY+M7E F2H ME215 %7t HEE. AF5t
2 = %%7I401| A2 O|AF= M| BA| 2h=Ct B, A=HAIOF S 21} /=523 QIEUH|A|OF -2 2RE{ 9| 0|R= S|AHS
H_§01| 20% 2|Z 22| 2MIE. AHJof Cheh O|RtLE Q12 10%2] 21F ASAMI7H F2HE.

rr

el S 2 R ME01 20%Y. MF SH 2LE|= AZH|AOS] At E£= L5t AL H AL E=

H—
_O'ﬂ
40
>
o
i
£
=l
2
njo
I
oot
ot

|-o||

2EE|E 2SMQ Y 22 YR s d-dYTM7E RN ME215 %7t HEE.

U EMIREZE AFZL0A 2=

2
mjo
X
rx
_o'ﬂ
kJ
]
Y
on
kJ
oy
2
g'h
;l;u
o
=]
0
ojo
kJ
0fo
N
rr
o
n
10
tu
kJ
ofo
{0
Ed
o
P
=
>
kJ
_o'ﬂ
Lo
=l
9,E

F= 2o S04t LHE E40]| Tiet §F M2 e 2 :
Q1 INEQI2 ASEYA =0 71U Y 2RIt AUZT (RME 82 “=58E” S H=R).

ol

71& MB|AOf tiEt =8| A5 A52 M 20| T2t FHE|R| = B 20 % 2| FYY+MIt HEE.

JleY, Held, AL, 7|IEt MFEYR0| o= A UM E 2% FHYSME0| HEE. HMAIEZ T} ols EMAe] 32 L8 MEtH| 2
il M20| 4EE. ¢ £ L A= ATf 2 U XS0 thshM = 10%2] ZIZ22(2M7 HEE.

[SN=]

110



2025 Investment Window into Indonesia (IWI) | Taxation in Indonesia

Z-Iil.ﬁ.l{
=2

DGT2| Mz 34 A& S 2lal, FMALOAE AFAL & HIAFA a2 2 X gkl= thdFet 212 0f thisl] of2{7ix|of -y 9I—E|'—7f T‘-PE' B,
0|2, 2EE|, YR, HE2AMH|L, 7|SMH|L, B2l MH|L, 24E MHIA SOf Cist M52 HudsE Sl §7e ME dd Y

oC Zto S

ﬁ
o
Pl
[
P
0
H
kl
ot ©.
e}
ro rr
R
I.I
é.
X

2| S22 M =L = MASAH L 2HE0] HExl= UEM FEE 2T Ma ddds tidel 32 4
ol
Ma.

ULHHO 2 B, 0|2}, RYE|9} V|E} AZ U0 TS AHUULMAES A-I0YNNA] HE5H0{0} 5 ZALO|LL SHHAMRLE] UM W4T Mot
| EFSSH0{OF B 22 Al OfR20UTHA] SHR5H0{0} B

5. Double taxation relief (0|2} A Z)

Unilateral relief

a2l ~50] A= 7#—?— 7|12 sid &501 st sielolM A=t Mol tis SIS L=Ct Ma34l= A=HAOr Mg U2 2 A|ete|0] 2% 3

fo™ e slie| 50| Cha E2l 2|ZaH0F & 2718 A|eto| A8E|H =, o 712 250 s 2|2 2= MFoll tist 3= sYst =719
=0l Chal Ea| X|E F o= Qe QIEUAIOL Mg U2 2 A|ehE. °|EL1IAI0P— 7|12 Mol Chst SHIE ASstA| 2.

M| Rk

CIZU|A|OtE B ZMRF HEYIE 21 US. 0| ZMRAS2 OECD 2 S 20 OECDO| Y2 N8 F4 X5H3 ISHsh 2 M| o2
YotHo 2 D= RYO| AS0| TS O|ZSHME HAISHD, StLEC| =710 MBF ThM| €| =5 A|2H5tal, 12|22 Ef=e| APEH IM|2EH siF=7te
HMAIE E55t

=] =2 0.

ZN O 2 LS AUYS MBS HBHD T B2 = o
2712 ZZ50F 5101 912 HMAD} 2 2N 2940|2012 AR} 2710] HT5Hs 0|2, BT

HE Z2510{0}F B (UUHZMBITIY2 7Y 2D)

I-NI-

RN

M|ZOf B{|EHS Hho2{= QI IH|A|O} H|HREZ}H= DGT Form2 2 FAE §Alo| 722} 2 HYS 4|20kt (Surat Keterangan Domisili Wajib
Pajak Luar Negeri (SKD WPLN)). CoD= sli2|4a= £Z|Q10] HE MFY =l 5015 Wotokeh sielas 2[00 aiE §018 22 = gl 8%

S MEY=T0|M BB 2 SI5IAHLE Lt RS ES(CoR)E CoDOj| AR50 52US CHAl & = AS.
Algeria Germany New Zealand Suriname
Armenia Hong Kong Norway Sweden
Australia Hungary Pakistan Switzerland
Austria India Papua New Guinea Syria
Bangladesh Iran Philippines Taiwan
Belarus Iltaly Poland Tajikistan
Belgium Japan Portugal Thailand
Brunei Darussalam Jordan Qatar Tunisia
Bulgaria Korea (North) Romania Turkey
Cambodia Korea (South) Russia Ukraine

Canada Kuwait Serbia United Arab Emirates

111



2025 Investment Window into Indonesia (IWI) | Taxation in Indonesia

Indonesia's tax treaty network
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Action Implementation

MEE FAE A UX|ote] 4= ol A2t (MAP) Zai|Q) 32| YUH|0|E HHMI4S gl A} o
Z|2l"of| &5t 4 No 49 / PK.03 /2019 (PMK-49)E Y3l {OECD BEPS Z2HE9| Action14
Of HAIE 2|& BEE 22T PMK-49= Q= U|A|OL2] Y-S Action 142] 10 ALEtat 2R 2(otH|

MoF= APA O[3 2| 210f CH3t 74 No22 / PMK.03 / 2020 (PMK-22)2 Y3i3iS. PMK-22& APA
TYE Action 149| & (et SHO| A0 53] Yajet 7|7t L & 229 2AAF0| APA Z2H A

o YA & 2 8 g S 26| fIe AtME 21y E S

24 sl Z (Action 14)

2|2 PMK-492 PMK-22= MAP, APA 52 ZL&l5H CHSH O M 7tH BAHIE Sthtel 22 S&S MoF
A 1725 (PMK-172)2 TiH|E| A4S .

QIELAIOHE 2019 11 11 2Ol BEPS(MLS /57| 9I3H ZAMZ O} 22t 222 0[350] CIAZH BorS
HI25171 2020 4 4 @ 28 20| MLIK| Ch3t BIZAS OECDO| 7|E34S. QIELIA|OK= Bofo] 285

60 70 24| 2942 9143, 20231 59, DGTE CiY M3 B3 26712 814 BlAES HB5t= 2670
3|UYS LUUS. B YASE SAS0| B2A ZHZ0 T ML P

7| fle Y. Y2 ES MUZEAI=HAOM HEE|E ERE =telgh

CEAHZE 2k (Action 15)

QI || A|OF= BEPSOI| &3t OECD/G20 Z2A T3 3[=22M GMT 4 0|&lg &H| S0
Aon Ol AEMY A32AZ U ASN 2H0| 52022 HEH 5425550 HA|E HERL 240],
QIHAIOF =22 MIA| 2H& 1} 2t&d =4 7| (MNE)2| MBS0l 228 Mot s GMTe 242 F
7He| =71ollM 2T M 2™ 47 SIAHE 270 He O|40|AM A7t S8 I8 0iE0| ZIA EUR 7Y 5
20t &5t= MNEO| 84! of2f sligdte MNE 122 Q= U|A|0F GMTL| Yake S| HWItHof
&k Q| Al S Yt TR QI A0 7|8 MNE 2 QI H[A|OLOIM &= 2|2 7|8 MNE. &2Y
Q= AOF MR &2 GMT MIE 0|8l 2218 FH| £0| US.

=29 2[4 A

115



2025 Investment Window into Indonesia (IWI) | Taxation in Indonesia

7. Indirect taxes (ZFA|)
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8. Tax incentives (XA CIMIE|H)
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D. Audit and Compliance
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E. Workforce environment
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GR 35/2021 A|4023%0|| U}E 2EE2H4F
=

== L e Th - 57|12 HY3/88
<1 year 1x 3 -6 years 2X
1-2years 2x 6 - 9 years 3x
2 - 3years 3x 9-12 years 4x
3 -4 years 4x 12 - 15 years 5x
4 - 5 years 5x 15 - 18 years 6X
5 -6 years 6x 18 - 21 years 7x
6 - 7 years 7x 21 - 24 years 8x
7 - 8 years 8x > 24 years 10x
> 8 years 9x
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2R Aof, 2T E THBr0| HE 7et BA

TE AR LA SHS 2Y5H| 2l5l Chs BEE AEE.
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4. Employment relationship (22 2H7))
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