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DASTUANY

ACRA

AGC

AGM

Al

AMCC
AML/CFT
AMLO (Jul.)
AOC

APAC

API

AQM

ASC

ASCO

BBC

BNM

BOT (sun.)
CAD

CAT

CCIB (Josi.)
CEO

CETU

CFO

CFTC

CiB

CMCF
CMG

CMS

CMSL

CcQOJ

COSMIC

COSO
csC
CSRC
DO
DSI
DT
ECD
ECID
EDGAR
EGM
ELCID

Accounting and Corporate Regulatory Authority
Attorney-General's Chambers

Annual General Meeting

Artificial Intelligence

Affiliate Members Consultative Committee
Anti-Money Laundering and Combating the Financing of Terrorism
Anti-Money Laundering Office

Anti-Online Scam Operation Center

Asia Pacific

Application Programming Interface
Accounting Quality Model

Anti-Scam Center

Association of Securities Companies
British Broadcasting Corporation

Bank Negara Malaysia

Bank of Thailand

Commercial Affairs Department
Consolidated Audit Trail

CyberCrime Investigation Bureau

Chief Executive Officer

Cyber and Emerging Technologies Unit
Chief Financial Officer

Commodity Futures Trading Commission
Central Investigation Bureau

Capital Market Compensation Fund
Capital Markets Group

Capital Markets Services

Capital Markets Services License

Court of Justice

Collaborative Sharing of Money Laundering/Terrorism Financing (ML/TF)
Information & Cases

Committee of Sponsoring Organizations of the Treadway Commission
Civil Sanction Committee

China Securities Regulatory Commission
Department of Justice

Department of Special Investigation

Derivatives Trading

Economic Crime Division

Economic Crime Investigation Division

Electronic Data Gathering, Analysis, and Retrieval
Extraordinary General Meeting

Electronic Company Information Disclosure
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DASTUANY

EPS Earnings Per Share

ESG Environmental, Social and Governance

FAP Federation of Accounting Professions

FBI Federal Bureau of Investigation

FDI Foreign Direct Investment

FID Financial Institutions Directory

FINRA Financial Industry Regulatory Authority

FRB Federal Reserve Board

SFB Securities and Futures Bureau

FSC Financial Supervisory Commission

GDP Gross Domestic Product

ICE Intercontinental Exchange

IFL Institute for Financial Literacy

I-GRIP INTERPOL's Global Rapid Intervention of Payments
I0D Thai Institute of Directors

I0SCO International Organization of Securities Commissions
IPO Initial Public Offering

IRDA Insolvency, Restructuring and Dissolution Act
ISC Investor Service Center

JRF Juridical Reform Foundation

KYC Know Your Customer

MACC Malaysian Anti-Corruption Commission

MAS Monetary Authority of Singapore

MCCG Malaysian Code on Corporate Governance
MCMC Malaysian Communications and Multimedia Commission
MDES Ministry of Digital Economy and Society

MJIB Ministry of Justice Investigation Bureau

ML Machine Learning

MLA Mutual Legal Assistance

MOC Ministry of Commerce

MOF Ministry of Finance

MOJ Ministry of Justice

MOPS Market Observation Post System

MOuU Memorandum of understanding

NACC National Anti-Corruption Commission

NARS National Asset Recovery Strategy

NASDAQ National Association of Securities Dealers Automated Quotations
NFP National Fraud Portal

NLP Natural language processing

NSRC National Scam Response Centre

EPS Earnings Per Share
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DASTUANY

NSRC
NYSE
OAG
OocCcC
OTC
PCA
PCAOB
PDPA
PDRM
RIA

RO
RTP (amas.)
SC

SEC (n.a.0.)
SET (sn1an.)
SFA
SFB
SFIPC
SGX
SIAS
SIPC
SIPF
SME
SOX
SPF
SPX
SRO
SSRA
STI

STI
STR
TFAC
TFE
TFEX
ThaiBMA
TIA
TIIP
TLCA
TOPIX
TRIS
TSD

National Scam Response Centre

New York Stock Exchange

Office of the Attorney General

Office of the Comptroller of Currency
Over-the-Counter

Prevention of Corruption Act

Public Company Accounting Oversight Board
Personal Data Protection Act

Royal Malaysia Police

Registered Investment Advisor

Restriction Order

Royal Thai Police

Securities Commission Malaysia
Securities and Exchange Commission
Stock Exchange of Thailand

Securities and Futures Act

Securities and Futures Bureau

Securities and Futures Investors Protection Center
Singapore Exchange

Securities Investors Association Singapore
Securities Investor Protection Corporation
Securities Investor Protection Fund
Subject Matter Expert

Sarbanes-Oxley Act

Singapore Police Force

Standard and Poor's 500 Index
Self-Regulatory Organization

Special Securities Representative Action
Straits Times Index

Securities Trading

Suspicious Transaction Report

Thailand Federation of Accounting Professions
Taiwan Futures Exchange

Thailand Futures Exchange

Thai Bond Market Association

Thai Investors Association

Thai Intelligent Investors Program

Thai Listed Companies Association

Tokyo Stock Price Index

Thai Rating and Information Services
Thailand Securities Depository
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UnAITIN;
1)  Visa, Visa Direct Risk and Compliance FAQ, 2023
2)  Deloitte Analysis on Thailand Common Investment Scheme
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https://usa.visa.com/dam/VCOM/global/products/documents/visa-direct-fraud-risk-faqs.pdf
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UAENTANN:
1)  TDRI, Reforming the capital market landscape, 2023 4)  Department of Special Investigation, Annual Report 2024,
2) The Nation, Scandals and slumping market: A tough year 2025
for the Thai stock exchange, 2024 5)  World Bank, Foreign direct investment, net inflows, 2025
3) Bangkok Post, Get tough on stock market misconduct, 6) The Nation, Economic fraudsters may be “winning the war’
2025 in Thailand, 2025
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https://tdri.or.th/en/2023/12/reforming-the-capital-market-landscape/
https://www.nationthailand.com/business/banking-finance/40044624
https://www.nationthailand.com/business/banking-finance/40044624
https://www.bangkokpost.com/opinion/opinion/2987643/get-tough-on-stock-market-misconduct
https://www.dsi.go.th/Upload/79fdab6a2f828de4f14c09a4400a7590.pdf
https://data.worldbank.org/indicator/BX.KLT.DINV.WD.GD.ZS?locations=TH
https://www.nationthailand.com/business/30388182
https://www.nationthailand.com/business/30388182
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UnAITIN;

1) ASIFMA, Asafa capital markets survey 2024, 2024

2)  TradingView, Tickers: SET, FBMKLCI, STI, IX0001, NIKKEI225, www.tradingview.com, Accessed March 2025
3) The Nation, Thai stock market turmoil: Is now the time to invest?, 2025

4)  IndianJournal of Integrated Research in Law, Critical study on the impact of securities fraud cases, 2025
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https://www.asifma.org/wp-content/uploads/2024/02/asifma-capital-markets-survey-2024_v6-1.pdf
http://www.tradingview.com/
https://www.nationthailand.com/business/trading-investment/40047132
https://ijirl.com/wp-content/uploads/2025/01/CRITICAL-STUDY-ON-THE-IMPACT-OF-SECURITIES-FRAUD-CASES-ON-INVESTOR-CONFIDENCE-AND-MARKET-STABILITY.pdf
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) Bank for International Settlement, Preventive Vigilance - The Key Tool of Good Governance at Public Sector Institutions, 2018

European Security & Market Authority, The European Securities and Markets Authority (ESMA)

UK Financial Conduct Authority, Reducing and preventing financial crime, 2024

U.S. SEC, Enforcement and Litigation, 2024

oUW

)
)
) IBM, What is fraud detection?, 2024
)
)

FasterCapital, Asset Recovery: Assisting Investors with the Investor Protection Act, 2024
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https://www.bis.org/review/r181012l.pdf
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https://www.ibm.com/think/topics/fraud-detection
https://www.sec.gov/enforcement-litigation
https://fastercapital.com/content/Asset-Recovery--Assisting-Investors-with-the-Investor-Protection-Act.html
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fingosineshsmssededayaannudnuneuntin uwvnsilfisadouisnsitifusuulunmsyssaiuenu
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nNBWe; *sMsnunuLasUsInanadayastvansusnoy Tunaruan 2.1 uassudendidolnanmsamuiia 95 adorluntamuan 2.2

unaaTian:

1) SEC Thailand, SEC News, Articles 1/2563 - 47/2568

DSI, Mission News, Articles from Jan 2020 - Mar 2025

The Nation, Nationthailand.com, Accessed March 3, 2025

Bangkok Post, Breaking news, Thailand news, Latest news, World news, Accessed March 3, 2025
MCOT.net, Thai News Agency, Accessed March 3, 2025
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https://www.sec.or.th/TH/Pages/News_LISTVIEW.aspx
https://www.dsi.go.th/en/Type/Mission-News
https://www.nationthailand.com/
https://www.bangkokpost.com/
https://tna.mcot.net/
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s55:lUMATA NALLNNUANTINL G711

40
FUIUNTEL 33
WYL NI
22

(2563-2568)
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I 1. msnszvindulsilusssulunann

manssinduliifusssilusaiedafiusosa: 13 vaaarmnuidsmonuannmadolninsamu dedolludad utiosiian
Wolsurumsdolnasaandu ondlsfeny nansamurnensdusiollasUssinauinduann 0.9 Wuduumiua et
2563-2565 1T 3.2 Wuduumlugwl 2566-2567 nioAngdusnnnii 3.5 winluszoznansanan

Asnswvinsuliiusssulunana: yadaudovnosoasu® Tuaael) w.6.2563 — W./.2567
ML Wua MU

Aady 3.2 Wuauun

7 -
2566 - 2567
° G350 A
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4 Auads 0.9 Wuduunm
3 2563 - 2565
A

2 - 4 A
11 1.7
0 0.4 T T LE T

2563 2564 2565 2566 2567

sUnuunsialneinuloy

nnmMsieTEininsnsnsvinsuliifusssalunaie 40 adTurhadiounnsiau 2563 fuflunau 2568 WusUHUUAWY
vosludsunalnusuiu 3 Usuan sisil:

@ Ansaswsuanunsweg (Price manipulation)

domsadlaasanmmanuswg Iidoavuainenubuass shonsasglasdnioguvnuiiion’

e mseﬁ"asms.lmqur‘iuu (Circular trading)

Fonsasenunadornusinenauiduioasunmwarenvasianssunsdovnsuazmudoans Taslled
Asiasuulasanudiidnaanioanud sy’

G aslgafayanululaufiesou (Misuse of insider information)

donmslduszlowl lasfiwauanndoyaduniodoyaiidiliilamssomssauuieornnays: luaidiush wievinTw
yamavianuidoviy’

winuwie): ANuovnonsnsRulaysana winsdsradoenuideosial (w.a. 2563-2567) andsanainsalaaauasngs soazsue
F8naewnatog luamanuan 2.1

unaaTian:
1) Financial Markets Standards Board, 22020525 BCA Report 2022, 2022
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https://fmsb.com/wp-content/uploads/2022/05/22020525_BCA_Report_2022_FINAL.pdf
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AsvasauazmMannusunsiusinidaduludneasdudou TasfinalnamanssiuuudeusyTuafifion uandonnitalusfsin
AanaliiAaeMuEDNETNInsRuingn e MavasauaznsenuskUnMsiLAaTussnamiduauvsskadgolnams
amuimuauazyasmnuAsnovnansinlueng 5 Ik TasussnansyasenuEomnonansiusetiinduain
2.3 WA U wlueel w.A. 2563 — w.d. 2565 @u 9.3 Wwuduumlug el w.a. 2566 — W.A.2567 waamnduni 4 wih

ANSYNATALAZASANLGNNUNISRU: Usrunainsyara N unno®, n.e. 2563 — W.¢1.2567
w28 WU 14U

25 - Auads 9.3 Wuduun
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sUnuunstalnainuloy

ANNANTAATEARFNITNIZERAZANTONKEIIUNITRYL 33 ARSI UNNTIAN W.A.2563 Safunan W.A.2568 MTIATIEH
AfinasnanAMUIUIIL 22 Af s inuFounns AN W.A. 2563 Aidlunan w.6. 2568 wusunuuinudaslulsane
Tngsuu 5 Usuan sisil:

6 nsanusivsnols (Revenue manipulation)

mMsasunsldifiandomstuiinmalsiAuase’2

asdhuonnsingau (Asset Misrepresentation)
AsdnuanRkuanndavsngausanannuiun -2

nsanusiven Te=ne (Expense Manipulation)

msdaidoudoyalfmnrusuvuniss Ty wu msuntlacTginurdotudindn [8anosiAuas’ 2
nsianadayaduithuvia (Disclosure Fraud)

mMsanfursarniauedoyaiivin hiinawmunadadn-2

Asdolndlunsindodinde (Procurement Fraud)

ANSLEEUMILIATNT Tumsuaennayse luaiannmssadosnd Wi Messadosataiandomssudunon?

FRUNBME); UssnaanIsyarANHLdDnEvIanNITEn maml,a,amaqﬂiwmmmiuammwmﬁsmsﬂiam (w.@. 2563 - 2567) lapsuisiann
Usummmsmumuaymum Nwandvasaisuisnmasunianglumanuin 2.7

unaITiLN:

1) Asian Development Bank (ADB), Financial Statement Fraud, 2016

2)  Polonious Systems, Workplace Fraud: 22 Types of Financial Statement Fraud, 2021
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https://events.development.asia/system/files/materials/2016/02/201602-financial-statement-fraud.pdf
https://www.polonious-systems.com/blog/workplacefraud-financial-statement-fraud/

wansmupansainisaslninsaswmlulszmelng

fn'maana'mcgl’aw!uﬁmNanszmusjqaau‘[mgﬁmﬂugﬂuumws"'z;m‘fed Taudins
folnanuuonduanlnddailudaduisdiususiotnesiaig

"@:. I 3. MmsuaanaNdnamu
[ —\

winaasnatinamuazAniuisatoras 23 gasinuiuadidelnimsamurianun usnduashaanudone
YNIMsRUINNNTITa8ar 50 wasdsznasnisyarIsId Tosanuidsmouszntiinduain

4.8 viuduuw (ast w.A.2563 - w.a. 2565) Tu 15.6 Wuduuw (@ast w.a. 2566 - W.A.2567) wio
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Common Fraud Schemes
AMTeziRdnasnainasuauIn 22 af stnihadounnsnau w.d. 2563 diuian w.a. 2568 wusduuuns
vasnainamuinuvssludsamalnesuiu 5 Usaan sail:
o uasanla (Ponzi Scheme)
AsraNANT MNanauLuLARaM U B aNRuvoamusslng uwuiiaznainuar lsasewesgsial
e msnaana’m‘lunajmaw-\z (Affinity Fraud)

msrasnanfiduthnauauiiienuidoslosants wu nauenau ieens niodendw lavonduaalinda
Aslunauiuaiosfiolunssneuamu?

G Tasansae (Phantom Project)
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Q AMsuanaNHIumNgNWns (Financial Grooming)

msasuanililaetsdenBudssluioliuinitindonnag Tuunumsdolng Tassinuasslusyuuuvesanu
humdonioruuninfignisad

Fpanpime; Ussinaimsyarmudurovnansiiu Aorniadsvssdsinaimsyarnmnuidumousant (w.d. 2563 - w.a.2567) Taseuiaain
Ysznaimsdusiuastiuas vandsasaivuismerumdengunanun 2.1

UnaITN:
1) Investopedia, uwsanlal: Definition, Examples, 2025 3) Moneysmart, Investment scams, 2025
2) Investor.gov, mMsvasnandunduanis, 2025 4)  Keesler Federal, nnanasnassihusnudunius, 2023
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https://www.investopedia.com/terms/p/ponzischeme.asp
https://www.investor.gov/introduction-investing/investing-basics/glossary/affinity-fraud
https://moneysmart.gov.au/financial-scams/investment-scams
https://www.kfcu.org/resources/advice/financial-grooming-finance-freedom-without-strings/
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[n.8.6.] twounsdeltrnugshunsamu, 25662

[n.a.60. & nan.] Tﬂ‘Nﬂ’]‘iLﬁ%Nﬁ‘%”Nﬂ’J’mL‘fJ’mL‘ﬁd‘Uad@‘aaﬂ%ﬁﬂwfwtf, 25671

[man. & aunanudvvmiannsing] Tassnsuanasudoyandnnsne, 25675

nnstlagnin

[n.a.0.] iuanudunelumsiAuguagUsnouiandw, 25674

[A.a.6.] wesavyaiindanusngiaznananadnnsing w.@. 253515
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ANRNINAAU

[A.8.60., NAN., ANIAHASIANSHIL MY, Lazsuasuisdsandlne] | [n.a.6. & AOC] Waanssusuudans
suflouandsudoyauazsuinsasuuiionmasumnudssguaina, 25671 nasnaNinawu, 25667

[man.] unaswasumuaANMs
uYTHARaNgVNIY, 25688

‘ [n.a.0.] ngsadvuisnsnisamu, 25618 ‘

ey

ANSLNAL

[A.a.0.] Walvsnmsnuvasaiiie
AQuasuauwih, 2567°

o

‘ [n.a.0., aan,, uar Jui.] nsauanusnilossninamiieau, 256710

‘ [A.a.0.] Usulassashansteduldnguany, 25671 ‘

‘[n.a.m. & DSI] LauaLLfTﬂgﬂmmﬁud’\ma A.8.60. E[umfiﬁhtﬁumﬁmm’], 256811‘

[ PR——— [n.a.0.] newwdsneinamui ldsunansmy, 256714

nanuswel (SIPF), 256412

1N

[Uh.] msdsudpnszuiunsiineumnswgan, 256613

WWAANTINN:

1) SEC Thailand, SEC News, No. 31/2024 10) Bangkok Post, News Detail, 2024

2) SEC Thailand, SEC News, No. 170/2023 11) Thansettakij, Press Release, 2025

3)  SEC Thailand, SEC News, No. 90/2562 12) SET, Securities Investor Protection Fund (SIPF), Accessed
4)  Bangkok Post, News Detail, 2025 March 2025

5) Refinanced, News Detail, 2024 13) AMLO, Press Release, 2024

6) SET, SET News Detail, 2024 14) Forbes Thailand, Press Release, 2024

7)  SEC Thailand, SEC News, No. 204/2023 15) SEC Thailand, Securities and Exchange Act B.E.2535,

8) SEC Thailand, SEC Law, 2017 Accessed March 2025

9)  Bangkok Post, News Detail, 2024
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https://www.sec.or.th/EN/Pages/News_Detail.aspx?SECID=10531&rand=113627
https://www.sec.or.th/EN/Pages/News_Detail.aspx?SECID=10141
https://www.sec.or.th/TH/Pages/News_Detail.aspx?SECID=7587
https://www.bangkokpost.com/business/investment/2951307/pichai-supports-decree-for-swift-securities-and-exchange-commission-punishment
https://www.efinancethai.com/LastestNews/LatestNewsMain.aspx?id=WUNaZXFQNE82UUk9
https://www.set.or.th/th/about/mediacenter/news-release/article/460-ss-pt-2202
https://www.sec.or.th/EN/Pages/News_Detail.aspx?SECID=10247&NewsNo=204&NewsYear=2023&Lang=EN
https://law.sec.or.th/content/3542
https://www.bangkokpost.com/business/general/2886648/set-toughens-penalties-for-brokers
https://www.bangkokpost.com/business/investment/2854138/illegal-securities-trading-targeted
https://www.thansettakij.com/finance/stockmarket/623102
https://www.set.or.th/en/market/information/investor-protection/sipf
https://www.amlo.go.th/amlo-intranet/media/k2/attachments/AMLO%20Press%20Con%202024%2002%20web_9456.pdf
https://www.forbesthailand.com/news/finance-and-investment/sec-press-briefing-july-2024
https://www.sec.or.th/en/documents/actandroyalenactment/act/act-sea1992-amended.pdf
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aanemadiie winesil i ldd lnvlaunse usnmshivgvdemuaainh lugunadveenunanduvesngnunyg SOX wmnwu sfusmslw
doyariilufia A lnwUsuaean 5 SHumsuayansg wioaanaaan 20 U4
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ANININAAY

D3. [SEC] aguising Sarbanes-Oxley wnmsn 806 - ANsANASaaiildIUIzua ()

mms’mmuﬂiaqwummmwwwwuwﬂm'}uwqmﬂiiu"lumumﬂu"lu‘[ﬂﬂﬂﬂﬂuuﬂm mnAgatlein fnmsnduundsads aasnadalw

Ausinly NVRUTAYY nEoINLRUSU ‘UDFIQMJJW?JILLH‘EJJH‘EWQFDWN‘EUNG]‘UE)U‘UE)\‘INUS‘M']S LLawﬂﬂﬂadﬂNﬂiadNVIﬂﬂ']"T]U\T]‘LL
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D4. [SEC] Tasenns Dodd-Frank Whistleblower (I 1)

nguany Dodd-Frank sgnswouwsansuntiesdumsesdidauzualirseumnanyi ilowinaw Teslwduseiaundudauzuaiio
doyarn lugnmsadue Tesseiaagsuing 10-30% vesduenusuiiAuls vnnrnusuiAu 1 SHuneaansd

D5. [SEC] Tasenmsasragounssiaauddn lssioviu (EPS Initiative) o

Tasemsilsannaduvasviinnusiassiianm lssionu (EPS) iielmifulusnuanumeniwasnais lasldauuimmesidoyaiie

aTATuNafAnssudosaedy 1w Msseau EPS ¢h q Tusesuf “ialseanwe” Mﬁﬂamuﬁqwa‘in ust lslasfouanuzass daudunnfinssud
anadulyldfiorafinsanusiatays

Uswtnwumnﬁaa'imwmmsaqvm . Asnszvinsuli . ANSNIREUAZNIT . AavranainAmU
Dussanlusans AALENIUANTRY

unasTian:
1) FINRA, Market Surveillance, 2023
) AuditBoard, The Sarbanes-Oxley Act, 2023
3) SEC, Dodd-Frank: Whistleblower Program, 2023
) Woodruff Sawyer, SEC Ramping Up Technology to Uncover Accounting Fraud, 2021

Asdalasnmsamu uaznmsduasaainamu | unliniiddn anudsdidaduli uaigasudtam 72


https://www.finra.org/rules-guidance/key-topics/market-surveillance
https://www.auditboard.com/blog/sarbanes-oxley-act/
https://www.sec.gov/spotlight/dodd-frank/whistleblower.shtml?utm
https://woodruffsawyer.com/insights/sec-eps-accounting-fraud
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E1. [DOJ] isawnzAasinszuinaniioanu (Multi-Agency Task Force) ( 1]

AsmsNpisTauansg (DOJ) dnudiih TunmsdasuiuanzAaiiysanmsanusudonanainnanemiisnuiesudenu
WA INTINVNINTRUTT DU Tufsmsdalnavnanisitiu dsdomsgeaadsiunaguanmseiiiunuismusses DOJ Mudansdnsk
FudHidinmeivszaruanuanusudonnmisanuvossgdu 9

E2. [SEC] wirumeluladifnlsinazainusinaamnidlasiwas (CETU) o0

ey

ANSUNAL

.

vl o

CETU Snshdulavaniinnu n.a.e. andg ideadwitunuiinunugidmnudonafumaiduldnguunssenisnssvinde
Andasriuleued uasdunsasinamunedesluiuiivesvaluladifsiva mihonuivsznousoidoenasumasdalniua:
nunsaNNUsznas 30 AuanrasdunuMelu n.a.6. lasvnaulndsasuanshauansAasuasy o deinindiwiaun
nnsuduudusuaunsngasy a2

E3. [SEC] fisawnzAasinunssisauiazansaaudsyd (Financial Reporting and Audit Task Force) o

AnanizAauas SEC ;JqLﬂwvlﬂﬁm'ﬁwmmmdmiﬁmﬁ"lﬂﬂﬂﬁm Tmﬂ‘[ﬁ’mmﬁmm'ﬁLm'swm“ﬂaua [TaIN Tmmammmwﬂm‘fi
(Accountlng Quallty Model) Lwa‘ivummwmﬂﬂm‘iuum@mq o 1L m‘i‘mﬁ'mvl,mmaﬂﬁﬂmuumamﬁumwa Tmymﬁ’(wmmm
ummLcﬁmmmmﬂ‘vxmﬂvxmUa'wnLwaaaumumwaﬁmmqmmu LA LasuaswmsmnumuammﬁmwuLLm 3

R1.[SIPC] mn’nsﬁ"umaminamu‘lunﬁnw%”wu’ (Securities Investor Protection Corporation) [ )

SIPC Tenuduasasgnenaasuidninonihiibuamndn SIPC Tunsdlfividvunonihduazas Tavasaumauasaa 500,000 mduey
amgmaaﬂmﬁuasm (mrRuan 250,000 wmiseyanag) SIPC vmLmumaﬂwswm/nasuvnﬂwsamumuammaﬂ‘[uumsﬁmaqaﬂm
athalsAenu SIPC "I,muwmsuauwammwumﬂmsawumﬂmwwumwmaqmmm msa,aTmmﬂwaaﬂuaﬂmwy nioAuuning
Rewana wihiinanwes SIPC @ m‘smuvﬁwu’au‘[u@ﬂm LiTemssuusiunanouunus

R2.[SEC] nawgu.Lﬁuamﬁnmv!un'm‘[s’fnanu'lu (Fair Fund Program) o

Fair Fund @alomalit SEC uandnueusuvnaunauazian lsiifaduinanngnesinde ilednswsiwslasasifudidomey Tasll
doarhunszumsiestasuuunaniidade vinTumsuvawsinamuvildesemnaiuasiius:andn sty doflunalnddayluns
shifluaduasfonemnuduvnobiuiinamuenafiusssus

R3. [SEC] snmsnnsisunduwauszlawil (Clawback Provision) o

AsLduen

ng Clawback auaal SEC uazussvisonduraauuwnuiianglwusms (wu Tuda wu) Tunsdiifnsudlosumstudounds
WlosnnmsUsnndfiveunsedidoAanaaiifianszandey wliuinsaslildiAndasiumsusnadifiveulasnss usifdianinsaiady
Tolsionu SOX 1@ 304 uax Dodd-Frank wieashsmnusufauauunfusms wansinssuiumsiansngaminansaouaiub

R4. [DOJ] Tasensdiansng (@nsudunsngsavia)

nsvsNgfisssnansg (DOJ) Winunlasesmsiliovinansdaasernuassnsonaanngst ImonsdansnaiiiAugasrufanssuiie
ngwane wiof lsun lasdwou Tasensil bitdsawsifunmsusiunsnssvinfangurans wsisianansatimvsneiidamn I8l usashii
wie uardaasueMusuiosuinamhsuidughguinudnshe

UszAnaaimstolnanensaami ‘ mans=vinsuli @ mmasauazns AMSMADAANTARIVIL
Dussaulusans AALENIUANTRY )
unaian: 4)  SIPC, What SIPC Protects, 2024
1) U.S. Code, Functions of the Attorney General, 2025 5)  Investopedia, Fair Funds for Investors, 2023
2)  SEC, Cyber and Emerging Technologies Unit to Protect Retail 6) Bloomberg Law, Corporate Governance Overview: Executive
Investors, 2025 Compensation Clawback, 2023
3) SEC, SEC Announces Enforcement Initiatives to Combat 7) DOJ, Asset Forfeiture Program, 2023

Financial Reporting and Microcap Fraud, 2013
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https://uscode.house.gov/view.xhtml?edition=prelim&num=0&req=granuleid%3AUSC-prelim-title28-section509&utm
https://www.sec.gov/newsroom/press-releases/2025-42
https://www.sec.gov/newsroom/press-releases/2025-42
https://www.sec.gov/newsroom/press-releases/2013-2013-121htm
https://www.sec.gov/newsroom/press-releases/2013-2013-121htm
https://www.sipc.org/for-investors/what-sipc-protects
https://www.investopedia.com/terms/f/fairfundsforinvestors.asp
https://www.bloomberglaw.com/external/document/XF7OJKVC000000/corporate-governance-overview-executive-compensation-clawback
https://www.bloomberglaw.com/external/document/XF7OJKVC000000/corporate-governance-overview-executive-compensation-clawback
https://www.justice.gov/afp?utm
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Juimaiundn ¢ AwmTmvEnan «  nosrndwsinadealus
+  aouvayd (Uﬁﬁﬁmumﬂ & o AnUuidy (Singapore Police Force -
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+ Singapore Exchange Securities
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SaEN + Singapore Exchange Securities e
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(Securities Investors * Futures Singapore (ICE) (Supreme Court of
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* 03NS N.A.6. WIUNTG Asrl (SGX RegCo) . mlwr;gﬂawigziszw?mm
(International Organization of m asmlUs (Singapore
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, o ~ Court)
«  AnTaNNEsTiUSAwanndnluaie y cgéamnmswgm . navessgialls (State
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sunAsnaedsalls (MAS) paznaNnaanit (CMG) fivii TunstloerAn
ns7sU uaniduldnguanoiAsnsunssolnduninnsRnuasdeells Tog
AsAduguaantunsRu wis il Tadniinnsuusinungsadou uas
dgfiunstoAnfuiinssvinidn

Widauldgnugdundn*  unum

WiiMNNSURRBIUNAN

shassnvuanMsrAuguafansfiduantamedayaotg

vdsnaanadoulu Y . e Viuvinvisnudarivuavos SGX!
. e . WoONNANNINE . &y S w e v v
NANANANNINE v amsiﬁmzuumurqumﬂs[w,waﬂaaﬂum‘ma‘l—,ﬂmazm{[w
Foyaridoudon
UAvReanungransuassaioudetaduiiiAondos
vandnnin AfymmanNgIAa Womsdoyavnesmsiuuuuiraniolddaiweias
S UsiarInsNUTIALYaIMNTDAUR
FUBANN .o a ¥ . o v
v 3 4 e mLuumssﬁamwaﬂwswﬁ‘[umu‘uaq@nm
uwiuniingowny arenAEAY e . v - o .
. o - v Tumuumwmummuuazmazgaamaxmm@amqmm:au
vannane (Broker) §3n35: T N -
o e o Jutienungszidou
NANNINE
DONKUUNAYNSNANTAINU
UAMNTNDINANG Ufudenunguunsnadnvsndiazdryadounsaimiin (SFA)

o

WInNITNDINU

AU NFZANY
Aunswe Amszf
nan

uae
#Tuoua s CMS ann MAS?
USMSAMNFLNNIUNITATZANEATAYU NTHRAIN kAZ
onudoyastdusda

snaulaamulasiidoyansudiu

wnawmusiudoy ANAIUIILUAAR faenugnansunliunanauaztoyalAtAUUEEY
AFLANUANTAVULRNDUENTANNLEEN
- AnundoyanteTauUmaULAzRTIRAD U U
. . NANTANVUUNU a o 2 =
wnamuanin 5 Toansaspzuumdpaiodaasusssuniua
v Udrnsmsamusunamashoanuiuiioondw
FhAuguaanTumsRuA ol SFAS
suAsNaNAIAlls Arfuguania adulgnguunuiietlosriunisdalng
(MAS) AT FHFIRV LLa:ﬂ’mﬂNﬂ’ﬁﬂ‘szﬁ’]ﬁmN’]uN’m‘iﬂ’ﬁﬂ'\iﬁﬁ[‘ﬁ

AaNnANONU (CMG)

ANAULATWENUN
NANRANL

AHWANY

A o

asRaauMsUvRinungandouuasiduguashnadlu
fananu’

aQLa%umsLﬁiﬂmmaqmmmwu
Yosrfumsuszwaffivauuasideusuntnamu

unaSTNN;

1) SGX, Oversight of Issuers, 2004

MAS, Fund Management Licensing

2)
3)  MAS, Securities Fraud Overview, 2001
4)

CMG, Capital Market Group
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https://rulebook.sgx.com/rulebook/practice-note-12-oversight-issuers
https://www.mas.gov.sg/regulation/capital-markets/apply-for-licensing-or-registration-of-capital-market-entities/fund-management-licensing
https://www.mas.gov.sg/regulation/acts/securities-and-futures-act#:~:text=Governs%20the%20regulation%20of%20activities,benchmarks%20and%20of%20clearing%20facilities.&text=Futures%20Act%202001-,Governs%20the%20regulation%20of%20activities%20and%20institutions%20in%20the%20securities,benchmarks%20and%20of%20clearing%20facilities.
https://www.mas.gov.sg/who-we-are/organisation-structure/capital-markets
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Uszma uazsuduminganuiduguavassinlsaneidoiiuidag
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°z dAdnanuAfdudys QAL * gualiudsvU fussnundnsssunAuia’
a 2 HAYONFANSSSAR 5551 NAUIAuAE * HFTIRFDUANNYNTDIVIITILNUNNAITEU
2 £ (ACRA) ASTIBNUN » duasuamalusdanazmnsuRaeaulunsenifiugsAa
ARSI
« Afuguaoannannswe shnans wazAangsuAsdouny
wUILIUAAULA shvendu nannswe
aaansNNSWERIAlUS  s33NUATANY « Aruguaidusdlunans sandanssunmsuasiussnouiendw
(SGX RegCo) Tusdavomas ﬁ"lm“%’uauﬂpm
* fFunaniniiunnsusnng uau wasnmstsduldngung
« ArfuguansdornueuriusvaInadudunswiiinannans’
. . « AfugualazusmsNudssesnadudunsls MAS uas SGX
= Singapore Exchange & uwsany RegCo
2 Derivatives Trading  azennlumsdo . e R
< - o . « guanszuiuMsthszALardsnsulinndosuasiiuszandna
S Limited (SGX-DT) VUDUNUS v, e e e .
A= : waramnundeduudusdulaniievsnunslonianis
é wWhiemane
& « Arfuguansdornundnuswdiasgualusninasineliiulaing
& Singapore Exchange  snwagaas Assfiunuiifussannasufucioungsadau?
Secgurlioties Tradingg zonrlumsdo o MnuaNnesgIuMITENAansdouwaznMsianedayaogg
. S sioiilog
Limited (SGX-ST) PNWHRANVNINE . . y . Y .
« Tesulgngmsdorne snnlassaseiugiuvainana uasvinenu
Thddaru MAS welWaanadasfungvisng
Futures Singapore RRlatinLiat] . U%m'iai”mﬂ'ﬁua:mﬁu@LLamseff”a‘muﬁmfywmwﬁwmﬂﬁ MAS?2
(ICE) gap ANnTT besU + gualtuiTain #nmsugvdanungsadov
ST » Twusmsehu market-making weaiuayuanmeaadunaia
mqaﬁnqgmqﬁqﬂiﬂr{ AL AANAS * AANFUNA1gNSTAINNFNAVDIST
(Supreme Court of - : o RANTAUNAGLNLAzAG e TIEREY
Singapore) v « AanusgsTanunuassnfiungrinslusiuacan
= ANANSANSEAIN u luoinumng * widoyfToRwIVNAsANTIINUsIATiTuau
dﬁ Usananviadealus ANFANTEATN * SURNTOUIAGTIALNTDIAUNQ NI LE NSV ALRZAANNTEN I
g- (sicc) Uszne Uszne
‘- =Y al 1 al 1 I
€ dnavossaeells . wm'ifmmmLLW@u,a:ﬂmmfmmﬁ[wymaq3QﬂT1Ji
(State C §t ; Fufuasunaa * QUARAASOUAST AfYARTRY uazTomn NN
. ate tourts o AGoNaN « gualituiTain asrlusiinssuiunnsefisssuiindddisuas
Singapore) * v '
gap Uszdndan
E * FAPUANUDVEYINTINVNINTRULANSAN Famfsmsdolnag
| ASNFAIUAIU . o a oo o 5
€ 2 unnssHYNanAS WLNUNRSNEL NANVNIWETUAZNTUADNAWNNITAIN L
E g R ATEDUANU « swfleriu MAS Tumstsdulanguanunelsdnguunendnuswe
e é (Commercial Affairs YINTTH wasdeyaundoanuaaniin (SFA)
a3 c NMNANTRU » ondansgaunassiniiiunisaauaiuynensRuRevinasns
= Department - CAD) -
g FAuATRADNAN
unasiian:
1) FMA, SGX-DT,2024 4)  ACRA, Overview of ACRA, 2004
2) SGX, Trade Surveillance Practice Guide, 2019 5) CAD, Overview of CAD, 1984

3) SGCourts
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https://www.fma.govt.nz/library/reports-and-papers/sgx-dt-review/#:~:text=16%20December%202024-,SGX%2DDT%20review%20report,2025%20%C2%A9%20Financial%20Markets%20Authority
https://www.mas.gov.sg/-/media/MAS/News-and-Publications/Monographs-and-Information-Papers/MAS-SGX-Trade-Surveillance-Practice-Guide.pdf
https://www.judiciary.gov.sg/discover-the-courts
https://www.acra.gov.sg/who-we-are
https://www.police.gov.sg/Who-We-Are/Organisation-Structure/Specialist-Staff-Departments/Commercial-Affairs-Department
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\ P2. [MAS] ﬂ{]wmwﬁﬂw%”wn'it,azﬁfyfywsﬁua%’mmwﬂﬁ (SFA), 20012 \

\ P3. [MAS] nguansuinisnsehseds (PSA), 20193 \

\P4. [GOV] Tassnalanugsunsidu “MoneySense” (2003 snamsAdioutinamu (2004 uazansuuaniunsiu (FID)G\

P5. [ACRA] n3aus533NAUNAkAzAINN
Tssladtiauudedu, 20247

P6. [ACRA] TﬂiLmiumimmﬂmmw
NuauUrSTNudsdu Strengthened
Practice Monitoring Programme, 20238

nsilovnis

P7. [MAS] UszinandnsssunAunaodsing,
2003°
P8. [SGX] lassashamsmsiagdaumeluid
Uszdndaw Effective Internal Audit
Structure, 201910

D1. [MAS] msihszianisdeunusie D2. [Sgan@salus] nqnanotloariusy
szuU Al/ML, 20181t naonaw (Scams Bill), 202512

P P P XV

US. |DGA]TI nn IrIUMLLﬂLLdaPIJ 1N P .
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n1013 Scam Center - ASC), 20194

bUN UH;UH), LUJ.J
D5. [Minister for Home Affairs] nqvsnsfasriunisnase (PCA) & wmsudumsaanng
AQUAINBLARWIUIUE, 196015

o

D6. [SGX] uluunomsAuATaeudnUnzua dusuniinnuuazyananuuan, 202247

D7. [SGX] Listing Rule 703 1nsanng
Wawadaya, 200318
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D8. [SGX] ﬂavlﬂmmaaauﬁa:gaﬁﬁmmﬂ
Tosyummadas:, 20191

D9. [MAS] msmfiuguagaduniskiu
Tos MAS, 202220

D10. [ACRA] msrinriugua Non-FI Toe
ACRA, 202321

unaaian: 12) MHA. Introduction of the protection from scam bill, 2025

1) SGX, SGX Group 13) SGX, Strengthened Monitoring & Broker Accountability,2019
2)  MAS, Payment Services Act, 2019 14) SPF, Anti Scam Center, 2019

3) MAS, Digital Payment Token Services, 2023 15) Minister for Home Affairs, Legal Protections for

4)  Gov, Money Sense, 2002 Whistleblowers, 1960

5)  MAS, Investor List, 2004 16) SGX, Whistleblowing Polic

6) MAS, Financial Directory 17) MAS, Whistleblowing Policy, 2022

7)  CACS, Corporate Regulator Update, 2024 18) SGX, Listing Rule, 2003

8) ACRA, Practice Monitoring Programme (PMP), 2023 19) SGX, Independent Verification, 2019

9) MAS, "Code of Corporate Governance," 2018 20) MAS, Regulatory Oversight, 2007

10) SGX, Practice Guidance 10:Audit Committees, 2019 21) ACRA, Oversight for Non-Fl, 2004

11) MAS, Al/ML-Driven Trade Surveillance, 2018
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https://rulebook.sgx.com/rulebook/practice-note-467a1b-pre-execution-checks
https://www.mas.gov.sg/regulation/acts/payment-services-act
https://www.mas.gov.sg/news/media-releases/2023/mas-publishes-investor-protection-measures-for-digital-payment-token-services
https://www.moneysense.gov.sg/
https://www.mas.gov.sg/investor-alert-list
https://eservices.mas.gov.sg/fid
https://cacscorporate.com.sg/blog/2024-corporate-regulatory-updates-in-singapore/#:~:text=The%20suite%20of%20legislative%20updates,a%20more%20robust%20financial%20environment.
https://www.acra.gov.sg/accountancy/public-accountants/practice-monitoring-programme
https://www.mas.gov.sg/-/media/mas/news-and-publications/code-of-corporate-governance-6-aug-2018-revised-11-jan-2023.pdf
https://rulebook.sgx.com/rulebook/practice-guidance-10-audit-committees#:~:text=The%20AC%20should%20ensure%20that%20the%20internal,by%20nationally%20or%20internationally%20recognised%20professional%20bodies.
https://www.mas.gov.sg/-/media/mas/news-and-publications/monographs-and-information-papers/mas-enforcement-report.pdf
https://www.mha.gov.sg/mediaroom/press-releases/introduction-of-the-protection-from-scams-bill/
https://www.mas.gov.sg/-/media/MAS/News-and-Publications/Monographs-and-Information-Papers/MAS-SGX-Trade-Surveillance-Practice-Guide.pdf
https://www.safecall.co.uk/singapores-prevention-of-corruption-act/#:~:text=The%20PCA%20provides%20robust%20protections,a%20whistleblower%20is%20strictly%20prohibited.
https://www.safecall.co.uk/singapores-prevention-of-corruption-act/#:~:text=The%20PCA%20provides%20robust%20protections,a%20whistleblower%20is%20strictly%20prohibited.
https://www.sgxgroup.com/corporate-governance/whistleblowing-policy
https://www.mas.gov.sg/-/media/MAS/MPI/Guidelines/FAQs-on-Guidelines-on-Individual-Accountability-and-Conduct.pdf
https://rulebook.sgx.com/rulebook/practice-note-71-continuing-disclosure
https://rulebook.sgx.com/rulebook/accountability-and-audit-1#:~:text=Rule%20610(5)%20and%20Rule,steps%20taken%20to%20address%20them.&text=Rule%20210(5)(e,and%20duties%20of%20the%20committee.
https://www.mas.gov.sg/-/media/mas-media-library/publications/monographs-or-information-paper/bd/2007/mas-framework-for-impact-and-risk-assessment.pdf
https://www.acra.gov.sg/accountancy/public-accountants/audit-regulation-in-singapore

Q/

Avieninnsfunsoninasnuludsalys

s.mSﬁ'\amsn’ﬁumﬂeﬂ’ngwu’muawmsws.m.nuuuusmwmssuaqﬁm‘[ﬂs LERY
‘I‘nmumwa\isuam'nusauuaswwnqwuamwu UINNTTHNWNANUHNNY AL
msaqumm'ﬁmmaua TunsiasNas MmN NsURAnwoU osrnisioalng uay
vxluvxln'nmfﬂauwuaqunmmu

aunlusiasuamnuunddunmsisdulduaznisidurunrituanusudio doaya uaransufsuvng
nQUNNY

wsmamsmsmmu‘[‘ﬂ’ﬂawmEJLLawmiLUmmfuaﬁwﬁﬂﬁmLﬁumﬂmf’mﬁaﬁmdwwu’;m'm, AMsdvanuil
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U5eu1N15 (Integrated Enforcement Approach, 2016) smum’aaaumﬁaa‘[mmsﬂ’mLm'ﬁm‘uaga (2019)
Wﬁ:mwﬁmfﬁﬁﬂﬁﬂéﬂmi@a%ﬁqLLazmﬁquﬁami (Restructuring and Dissolution Act, 2020) wazynsFNERS
ASRuAAUNSWEIAULWIDNE (National Asset Recovery Strategy, 2024)

AMuwengnumaniiashglmAs AsUsza LT US: AN A AszUNuANSE N TiTaE g tazmN
SURPDOUTATALAL MSANUUAIMENINEDENIASIASALNETUSINISASVNAR LazsnEnAaMudosiuaasiin
aultlsosnssioilo

AIDELNWUWEIN

A O\
e a\sd

[\

1. msnszvinduliitusssulu 2. MSNAFAUAZASANLEN >
- 3. AMsuasna NN
fnan JuUMSRU

E1. [MAS,SGX,CAD] LLu’JM’Nﬂ’ﬁﬁdﬁUs['ﬁﬂ{]ﬂN’mLLUUUV‘EELL’Iﬂ']‘i (Integrated Enforcement Approach), 2016
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E2. [MAS] masauauasIdissvitanansniisau (Coordinated Multi-Agency Response), 2016 1

E3. [MAS] uvadlusymaunsiieia, 20042

R1. [n5z159865554 - Ministry of Law] wseanw "fyfﬁﬁmsﬂ‘fﬁlm\ia'i”wuazm'iquﬁam‘i (Restructuring and Dissolution Act
- IRDA), 20203

R2.[MAS,MOF, anndnanievinau
AML/CFT] ansrnansnsisunfunswgan
w6 National Asset Recovery
Strategy (NARS), 20244

.
)
2
a

2
r
i
«Q

R3. [Ministry of Home Affairs] 574
ngvxnpilasriusiunanna (Protection
from Scams Bill), 2025°

R4. [AGC] mnusufosesningysune, 20246

unasu:

1) MAS, Integrated Enforcement Approach, 2016
MAS, Strict Civil Penalties,2004

MOL, Restructuring and Dissolution Act,2020

MAS, National Asset Recovery Strategy (NARS),2024
MHA, Protection from Scam Bill, 2025

AGC, International Collaboration, 2024
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https://www.mas.gov.sg/-/media/MAS/News-and-Publications/Monographs-and-Information-Papers/MAS-Capital-Markets-Enforcement.pdf
https://www.mas.gov.sg/news/media-releases/2017/mas-obtains-higher-civil-penalties-regarding-civil-penalty-enforcement-action
https://sso.agc.gov.sg/SL/IRDA2018-S603-2020
https://theinvestor.vn/singapore-announces-national-asset-recovery-strategy-d10932.html
https://sso.agc.gov.sg/Act/PSA2025/Uncommenced/20250302144504?DocDate=20250217
https://www.agc.gov.sg/our-roles/international-law-advisor/mutual-Legal-assistance
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P1. [MAS] Ansasasaumlnuidsanuusnlusié Automated Risk Checks! [ )

SGX Fwuslwiimsamaseumnuldssneumsdowuns nudsmsmununsdomnusalusid msudadounuuisualnaf uaznsdndu
F&darnuiaung etlasrfunmsdornuiAuass uaznmsnszsinduliifussalusaa’

P2. [MAS] naguaunaudnisnisaiszRu (PSA), 20192 o

aa

AQuaINBUaN1TNsTsRu (Payment Services Act - PSA) Lﬂuﬂaumsmaﬂfaaqﬁqm‘l_,ﬂs"[umsmnumuaﬁumwamma Taurnun
nseumseanluauaNelAul IUSMssuAsTsaiu dausit) 2021 udiusn ngmsnoatuil idveoanuaseunaulueisiin
ssfaAnAUAUNSNTARAUsHAlewiionsehs=ian (Digital Payment Tokens - DPT niamsuTnimasiswd) Tnosidornmun
#dry lefun: msuondunsgdaasandn: fTvusns DPT doafiusnundunswgvasaneiatnios 90% Hlunsuh@duaiaviawuy

sawlail (cold wallets) wasstosns=vugoateydvniu

AsANAsaINNUNSASIINNNQUINY: dasidiounsngian 2023 dlwuansdeafuaunswivasanen Hlunsas wisld Tiuzuuru
Ruvouduv uazsioansnsadudunsng s Tunselivsvvduazans

P3. [MAS] agusnuunannsntuaranysiddouioamiin (SFA), 20013 [ ]

Tmmuﬁaﬂﬁmaﬂ‘[uﬂsvmmua”ﬂwi”wU"avaaima‘[ﬁnaumwﬁnm%’waﬁl,a ﬁmm"nﬂﬁ”a‘ummmﬁw (Securities and Futures Act - SFA)
sﬁamwum‘[ﬁwaarﬁmmummﬂ@ummwﬂamwummmﬂumsmmmUsuamaTuuuqﬁafﬁmuuavmmﬂmLwﬂ‘uamaamqmmuaq G Hplail]
LmiawamamsmmmumLsm LmeqmimﬂumLLaTmU‘[qTﬂaﬁquaamvumumﬂu (PSA + SFA) &1 sahﬂ‘iumimﬂumuaﬁumwu
‘uuaqnu “UNUIMNWLATEGAR' " radlman mﬂmﬁﬂmemmeTuTawT‘zﬂumiwmm

P4. [MAS] Tnsqmsslﬁnﬂufﬁ'mmsﬂu MoneySenseS, snunisendauiinaawmi, tazdisuuanatunsAu (FID) @@ ©

Tasems MoneySense #isaurfu SIAS, Institute of Financial Literacy uaz MAS fi3sndouTwanugimionanidsensgnnasnans
Tumsefiauinamuttiiyamusyiansi Wegmeldnsiiugua uazaninsaamasoumuindedsldiuimiasiovas MAS

P5. [ACRA] AsausssunAunatazanulusslaiaindadi / )
ACRA Bugfih TunmsunsssiusnasgusssinAvianasenulsilavnemstiu Tasdaduldinesguenusuiswouiigunennduriy
vasvasvdou wdonuvaduuiiguussdmsud liugusou

P6. [ACRA] Tusunsunmsasianaun wanasudrydiaiundedn Strengthened Practice Monitoring Programme? @

ACRA Tasunalunmsasaasusuumuauaaimnassdiinauasudyd Tasgauinusafuiienudoas uastadule
nesgannaioiiullan NussuTndiaunmaitans sufimuedinnuasuvdinnusuAsveuniumatamedoya
uasunusuA larnwudaunwsod

P7. [MAS] UszananansssunAuiaaesng’ o

pATEUsTTINAUNassNsFrUaITAIENTINASHoaTludas: Sssuumuaunslufiiuuds iWamodoyastnalusda uasTw

Aspuuuiiiusssy laslonan “Uguandoasuy” dmsudorimuaiuasusssuoifng

P8. [SGX] Taseashentsasaaaun sluiduszansniw Effective Internal Audit Structure?© (]

SGX Favinseuuvnefigaiudmsuuisnasmadoulunmsdaiviitazguamibsnuamasoumsluiifivs:ansaw Taglw
AuAEUMsTvsweNnsTiisswe MsrfugualasAnNTINNTATRERY WMTsTTNAUNA MIUSNSTANNIAN wazns
Yasriunsnase Mauuds

Uszanwasnistalnanemsasmu . msnszvihsulsl . ANTNASEIAZANT ' ANSHADNANIIAAIVIL

Dussulusans ANUSUNTRU
UnaSTNN;
1) SGX_SGX Group 6) MAS, Financial Director:
2)  MAS, Payment Services Act, 2019 7)  CACS, Corporate Regulator Update, 2024
3)  MAS, Securities and Futures Act 2001 8) ACRA, Practice Monitoring Programme (PMP), 2023
4)  Gov, Money Sense, 2002 9) MAS, "Code of Corporate Governance," 2018
5)  MAS, Investor List, 2004 10) SGX, Practice Guidance 10:Audit Committees, 2019
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https://rulebook.sgx.com/rulebook/practice-note-467a1b-pre-execution-checks
https://www.mas.gov.sg/regulation/acts/payment-services-act
https://www.mas.gov.sg/regulation/acts/securities-and-futures-act
https://www.moneysense.gov.sg/
https://www.mas.gov.sg/investor-alert-list
https://eservices.mas.gov.sg/fid
https://cacscorporate.com.sg/blog/2024-corporate-regulatory-updates-in-singapore/#:~:text=The%20suite%20of%20legislative%20updates,a%20more%20robust%20financial%20environment.
https://www.acra.gov.sg/accountancy/public-accountants/practice-monitoring-programme
https://www.mas.gov.sg/-/media/mas/news-and-publications/code-of-corporate-governance-6-aug-2018-revised-11-jan-2023.pdf
https://rulebook.sgx.com/rulebook/practice-guidance-10-audit-committees#:~:text=The%20AC%20should%20ensure%20that%20the%20internal,by%20nationally%20or%20internationally%20recognised%20professional%20bodies.
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D1. [MAS] ansiinseianmsdounasqaszuu Al/ML! [ )

MAS Timdosiio Al iwu Apollo ensadunsyasalunmsdetsuuuidoalnl ansnsasunmsitdayanmeluuazmsiusan
nanuswellefornausiugn

D2. [sganmasnlus] nguanoilassudgonaonais (Scams Bill) 2 o
wheltaninsnemadumsnasnarvemstulsuvuidoalnt Tasendumaiihdunevadsuians msdsafiulessnsa uasedaim

n5vingsnsad (Restriction Orders) w‘w‘ammm'ﬂauﬁuﬁamﬁmmwLﬁmmy

D3. [SGX] msrrduguanaznsiaasuuisindoununannsweiiiiuaiudu3 ([ ]

A va

SGX davhunmnufvduazdionsithssiinana dmsuupmindsldnnadusuuuumsdouoiidaUnd wazssuwafingauitonatednns
Folng

D4. [SPF] Anti-Scam Center (ASC)* o

ASC Tdiveluladuazsuuuamusiudesmiwhsnuiennaduuasdonduvswiauannsuasnaldmnaiidedu o iaanu
@ovnslaumasifiunuiiseis

D5. [Minister for Home Affairs] nguaunoilosditnnsnazn (PCA) dansuduasasnanguanauaiiitaaiunzua’ o0
ngwany PCA dumsasudaunzualaslidatussau wasdaasuliiinmsnsnumsnssindalaoiigudiuziadesssanushodoyaii
indadio®

D6. [SGX] ulsununisAuasaiudauzna s msunminanuuazuananisuon’ ( 1 ]

SGX uaz MAS rwuslussvaauadoudasfitdesnsnenuiifiuamnudy iesnunslidamsfauladunsosrnulasasiovas
waUzuE

D7. [SGX] Listing Rule 703 3nshunsillaiupdona’ ([ )
vasvmasvdouiiagmeldngues SGX deallamsdoyamenmsiuiidsavuniosdosusuusaudloifisioddayiui mshivgusons
ot lugmaunmsdewny Tnwusu Tnwaen wisvh iiAerudsssiododsa

D8. [SGX] nalansrsoudoyantauslaounnadas:’ ()

SGX fwualwiimsasaaeudoyaiilameruszuumuaunslunselasaoutayd ieliulandoyadrnugnadesuandodels

D9. [MAS] mmsrnAuguasandunisQu '’ ()

RN

MAS Tghsesraaavadwdn (forensic audit) warAAugUaNMSUHURmNSIsHNALIA Lwasv‘uu,a adTVIUﬂTiﬂi”Vl’WIQiCﬂﬂ’]F;JT‘LLHQ’]‘IJ‘LL
AREISINS

D10. [ACRA] Oversight for Non-FI and external audit by ACRA™ o

ACRA mnumuaTmu‘im‘] muaawfyfﬁummmwm muiﬂiunsumimﬂnmmmwmuaawmfﬁ dszifiunsmunuainingin
Nuasulayd ihiausundensitiawsdoyasidinnauanauasutnd uasnmshuderduiifiauiAndoaioduatunasaivanul
fimsasutinydiignsesuasininunniedu

Uszanwasnistalnanemsasmu . msnszvihsulsl . ANTNASEIAZANT ' ANSHADNANIIAAIVIL

Dussulusans ANUSUNTRU
UAENTIIN: 6) SGX, Whistleblowing Policy, 2025
1) MAS, AI/ML-Driven Trade Surveillance, 2018 7)  MAS, Whistleblowing Policy, 2022
2)  MHA. Introduction of the protection from scam bill, 2025  8)  SGX, Listing Rule, 2003
3) SGX, Strengthened Monitoring & Broker Accountability,20199)  SGX, Independent Verification, 2019
4)  SPF, Anti Scam Center, 2021 10) MAS, Regulatory Oversight, 2007
5)  Minister for Home Affairs, Legal Protections for 11) ACRA, Oversight for Non-Fl, 2004

Whistleblowers, 1960
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https://www.mas.gov.sg/-/media/mas/news-and-publications/monographs-and-information-papers/mas-enforcement-report.pdf
https://www.mha.gov.sg/mediaroom/press-releases/introduction-of-the-protection-from-scams-bill/
https://www.mas.gov.sg/-/media/MAS/News-and-Publications/Monographs-and-Information-Papers/MAS-SGX-Trade-Surveillance-Practice-Guide.pdf
https://www.police.gov.sg/Media-Room/Police-Life/2021/11/The-Anti-Scam-Centre---A-Collaborative-Approach-Against-Scams
https://www.safecall.co.uk/singapores-prevention-of-corruption-act/#:~:text=The%20PCA%20provides%20robust%20protections,a%20whistleblower%20is%20strictly%20prohibited.
https://www.safecall.co.uk/singapores-prevention-of-corruption-act/#:~:text=The%20PCA%20provides%20robust%20protections,a%20whistleblower%20is%20strictly%20prohibited.
https://www.sgxgroup.com/corporate-governance/whistleblowing-policy
https://www.mas.gov.sg/-/media/MAS/MPI/Guidelines/FAQs-on-Guidelines-on-Individual-Accountability-and-Conduct.pdf
https://rulebook.sgx.com/rulebook/practice-note-71-continuing-disclosure
https://rulebook.sgx.com/rulebook/accountability-and-audit-1#:~:text=Rule%20610(5)%20and%20Rule,steps%20taken%20to%20address%20them.&text=Rule%20210(5)(e,and%20duties%20of%20the%20committee.
https://www.mas.gov.sg/-/media/mas-media-library/publications/monographs-or-information-paper/bd/2007/mas-framework-for-impact-and-risk-assessment.pdf
https://www.acra.gov.sg/accountancy/public-accountants/audit-regulation-in-singapore
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E1. [MAS, SGX, CAD] uu'wmmsmﬁ’u‘lq!’nf,]nmuuuugsmwms (Integrated Enforcement Approach)! o0

MAS wadulengranslusananu Tassuifiorfu CAD uaz SGX wasTdfuuvnansdansidulundourduvia 3 shu "lm”u.ﬂ' MssINieny

CAD Tumsasuanumsonan msadlusvneunasssnsaliifimsvinfangsadou wasmsnnfofusaandnniwed ﬁ%uausmmTums
dondosguanansalunaauazaaIuMsUENa ffivou

E2. [MAS] masauanassissziinaaneiiidoeu (Coordinated Multi-Agency Response) o0

MAS vihawusaudu CAD, ACRA uasnihsnudu o sausisuns ideduanunmsusswadiveu taduldunadlvy uasfinsnumswaaudu
darhlwanunsadansnseidalnidoinaivs:ansaw nmsasuanusiudu CAD fisnannmsns:vinduldiBusssulunane ldwens

aaﬂvlﬂaumauﬂaﬂﬁdmiwa%mLLa:mimmwiawmiﬁu MTapNANTNAIU wazmsUswndfveuiiAmdesruniyln onoususio
mudsiApuuUas Tunseliiwuinediiya asimsdasdeiinanusiugsming MAS uas CAD ieasuauuassnifiuadsioly visil she

Faa o eaa

Auvsneidviauaznathssiuves MAS dsufloatndlnddarfu CAD Tumsdamsdaynnmavadaifmsudunsnegiaiadnae
E3. [Attorney-General's Chambers] unadlnumnaunaiitaiuasnn? o0

msshifluasiona luaselusiath lsiadnmssngdlve unemsuiitousdaslduvadveiisuuss wu Sangeas 7 Udwsuns
Uswndfvoulunansn wie angean 5 v 10 Ddwmsunmaweniiu wazannadnmsnssinduliifussalusaiaiiciuinnuii eaas
wosdualld Ifadusdangnavindsluadidaidounainasdy 36 T deasoulifiuin assluslioanusioniavadnuaznisnasnaisin
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R1. [nsensafisssu] nguanunisusulassasenazanstanianis (Restructu ring and Dissolution Act - IRDA) ‘@@

meldnguansil fensUndimausiasianinsaionfunsniauannsyasaniedolng ndoudnasssnegdulwrutinamui lssu
wans:uathausssuuarTusda

R2. gnsenansnisiaunfunsngRuuvisasné National Asset Recovery Strategy (NARS) 4
AsoUAMNSINToluANSUUIATNT (NARS) mLﬁuﬁmsﬁ@ws"wU’ﬁ"l,sﬁ“mmﬂm‘smzﬁwﬁmngwmuamaﬂmL%ﬁ harASEuAAUNSWETNIU
ASLUIUANSTAT AL 12 m'iumqmquﬁmmﬁmu IRDA wofuduldings

R3. [Ministry of Home Affairs] snsngqusnailosdusdunaonans (Protection from Scams Bill)°

anrinsavuilzhossnssuiunsBunduvsng Taodavndidwirinfioanddsenda (ROs) iefaunswaauiiAodosfunmsiasna
Yasfuamudsmeiionaanany uazauanealindaithdmsngausisnfumelddoulvemuauatudung

R4.[MAS and CAD] manusaudioszinadsane® o0

wYNIansTuYosAalUs TuASIB N AUNSNTRUT NS LAY UizﬂauGT’JUﬂiaum'm'i"mﬁams‘[ﬁmm%hmmﬁ‘asﬁuﬂaumy (MLA)
dusunsnndolumsasvaufuuunUsama msituanndn INTERPOL'S I-GRIP iiaUsuUs e aeyingsunensiiu uaznsia
SunauMnsaszsiulan DuiieuanamuAiettlannsasiiumsldotenaEuaiUsansnnlunsdinmsisundu
nSWERUTUUSHUR

US"lﬂVI‘UE)\iﬂ'ﬁQBTﬂ»!VI'I\Iﬂ'l‘iENVIu ‘ Asnszvinsuli . ANTVRFAUATANT AFTRADNANTNAIU
Dussanlunans AALENIUNANTRY
WA 4)  MAS, National Asset Recovery Strategy (NARS),2024
1) MAS, Integrated Enforcement Approach, 2016 5)  MHA, Protection from Scam Bill, 2025
2)  MAS, Strict Civil Penalties, 2004 6) AGC, International Collaboration, 2024

3)  MOL, Restructuring and Dissolution Act,2020
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https://www.mas.gov.sg/-/media/MAS/News-and-Publications/Monographs-and-Information-Papers/MAS-Capital-Markets-Enforcement.pdf
https://www.mas.gov.sg/news/media-releases/2017/mas-obtains-higher-civil-penalties-regarding-civil-penalty-enforcement-action
https://sso.agc.gov.sg/SL/IRDA2018-S603-2020
https://theinvestor.vn/singapore-announces-national-asset-recovery-strategy-d10932.html
https://sso.agc.gov.sg/Act/PSA2025/Uncommenced/20250302144504?DocDate=20250217
https://www.agc.gov.sg/our-roles/international-law-advisor/mutual-Legal-assistance
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ANENSIFUTU Larnsaaduamin asudodumnuidusiionafinmsnsinfe Tapssuurfuguasua Iy
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a9t (Securities and Futures Act)

ANNsINle W 1AsanNs ScamShield snszsiunstasriunsdalng MAS Sevinanusinfunsuaouaiy
DVEYINTINNNLFETEFAR (CAD) LLamuw\‘nuﬁmiNUﬁsmms[um'iaaumumsﬂizwﬂﬁﬁ%aumqm‘sﬁu Al
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1) Securities Commission Malaysia, InvestSmart® Initiative, 5)  National Financial Crime Centre Malaysia, About NSRC, 2023
2023 6) Bank Negara Malaysia, FINTECH Malaysia, 2024
2)  Securities Commission Malaysia, Malaysian Code on 7)  Royal Malaysia Police, EINTECH Malaysia, 2024
Corporate Governance (MCCG), 2021 8)  Securities Commission Malaysia, Frequently Asked Questions
3)  Securities Commission Malaysia, Guidelines on Conduct for Cover Key Areas Relating to the Amendments to the
Capital Market Intermediaries, 2024 Securities Laws, 2021

4)  SPRM, Whistleblower Protection Act Overview, 2025
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1) Securities Commission Malaysia, InvestSmart® Initiative, 5)  National Financial Crime Centre Malaysia, About NSRC, 2023
2023 6) Bank Negara Malaysia, FINTECH Malaysia, 2024
2)  Securities Commission Malaysia, Malaysian Code on 7)  Royal Malaysia Police, EINTECH Malaysia, 2024
Corporate Governance (MCCG), 2021 8)  Securities Commission Malaysia, Frequently Asked Questions

3)  Securities Commission Malaysia, Guidelines on Conduct for Cover Key Areas Relating to the Amendments to the
Capital Market Intermediaries, 2024 Securities Laws, 2021
4)  SPRM, Whistleblower Protection Act Overview, 2025
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1) WSEAS, Comparison and Evaluation of the Internal Control Investment Efficiency?, 2023
System between China and the United States, 2017 4)  Shanghai Financial Court, About the Court, 2023
2)  ChinaJournal of Finance and Economics, Right Exercise of  5)  SSRN, Public-Interest Standing and Securities Class Action in
the China Securities Investor Services Center and China: Evidence from Kangmei Pharmaceutical, 2022
Expropriation of Controlling Shareholders: Based on the 6) Caixin Global, Four Things to Know About the Fund That
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\ [SEC] Investor Education Initiative via Investor.gov

b

\ [MAS] MoneySense, Investor Alert List, Financial Institutions Directory (FID)

\ [SC] Investor Education Programs via InvestSmart®

\ [SFIPC] Public Education

\ [SEC] Crypto Task Force
\ [FINRA] Rules & Guidance
\ [MAS] Securities and Futures Act (SFA), 2001
\ [MAS] Payment Services Act (PSA), 20193
|
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[Public-led] Shared Intelligence Network% [PCAOB] Regulatory Oversight
—[SGX & ACRA] Strengthened Governance an

[SEC] Securities Exchange Act of 1934

Transparency Framework
Eg‘ [ACRA] Strengthened Practice Monitoring
Programme
[SEC] Sarbanes-Oxley Section 302 -

‘ Executive Accountability

‘ [SEC] Sarbanes-Oxley Section 404 - Internakme=
Controls Assessment T

[ISC] Basic Standard for Enterprise Internal
‘ Control (China SOX)

\ [MAS] Automated Risk Checks
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[ISC] Corporate Governance Oversight h
Initiative

[MAS] Code of Corporate Governance Fﬂ
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‘ [SC] Malaysian Code on Corporate g

Governance (MCCG)

[SC] Guidelines on Conduct for Capital

Shareholder Meetings
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[CSRC] Random Corporate Inspection
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[FBI] Operation Level Up
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[Singapore Parliament] Protection froH
ACRA Scams Bill
[MAS] Regulatory Oversight for Fi [SPF] Anti-Scam Center (ASC) g

[FSC] Regulatory Oversight
[SEC] EPS Initiative

[FSC] Regulator Participation in Annual
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[Minister for Home Affairs] Prevention of Corruption Act (PCA) for Legal Protections for
Whistleblowers

NS

[SEC] Dodd-Frank Whistleblower Progra
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[MAS] Whistleblowing Policies for FI

\
\ [SGX] Whistleblowing Policies for Non-Fl
\
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[Prime Minister's Department] Whistleblower Protection Act
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‘ [SEC] Sarbanes-Oxley Section 806 -
Whistleblower Protection

]
[FINRA] Consolidated Audit Trail (CAT) %[SGX] Listing Rule 703 Corporate Disclosure]

[SEC] Sarbanes-Oxley Section 409 - Real-
Time Issuer Disclosures

[SGX] Independent Verification of

[FSC] Nominee disclosures policies

‘ SGX] Strengthened Monitoring & Broke%

Accountability Disclosures
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[DOJ] DOJ-Led Multi-Agency Task Force

[MAS] Coordinated Multi-Agency Response

[MAS,SGX,CAD] Integrated Enforcement Approach

[Multi-Agency Task Force] National Scam

[FSC] Specialized Prosecutor Task Force Response Centre

.
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;_5? [SEC] Cyber and Emerging Technologies Unit (CETU)
ag =
4 =
?‘ [SEC] Financial Reporting and Audit Task
C Force
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[MAS] Strict Civil Penalties g
=
[Financial Courts] Dedicated Court System q TC;
I
=4
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[CSRC] Special Securities Representative Action (SSRA) Mechanism : é
@
[FSC] Securities and Futures Investors Protection Center (SFIPC) Plaintiff for Class Actions
= — —
[SIPC] Securities Investor Protection — . ) - [DOJ] Asset Forfeiture Program (Enhanced for
Corporation (SIPC) [SEC] Fair Fund Program (SOX Section 308) Digital Assets)
[CIB] Crypto Recovery Network, 2024 #
[SC] Capital Market Compensation Fund (CMCF) g
- [SIPF] China Securities Investor Protection Fund Corporation Limited # g
g [MAS,MOF,AML/CFT Steerco members] National
Hg [FSC] Securities and Futures Investors Protection Center (SFIPC) Recovery Fund and Asset Recovery Strategy (NARS)
r Litigation Support
p
«

[Ministry of Law] Restructuring and Dissolution Act (IRDA)

[MAS and CAD] International Collaboration

[Ministry of Home Affairs] Protection fro

[SEC] Clawback Provision Seams Bil

Sy 4y {

[SFIPC] Disgorgement of Profits

= I

Asdalasnmsamu uaznmsduasaainamu | unliniiddn anudsdidaduli uaigasudtam 95

ANSETHUAG

mmwﬁwuuimwmi

NDINU



AsUdwilszwmalnsaunsaisuusannaandutinssaulan

Tmﬂnwsuwu,u'mwnwsﬂunsaqunmmuaﬁnmw‘d?mnuﬂsﬂ' ‘IJ'io«l‘VIﬁleIFJ
awuwnﬂsv‘lq}"asn'ﬁma'\mwaLaiun'nuwmwﬂunwfiﬂmnunﬁmasm W\IN
n’nmmuu,su\ﬂun'vsnwnuml,ama'm lﬂ‘i&lﬂ')'\&lL‘UNQ'JG\TLLF\'\‘SU\‘IF\UT‘I?ﬂQMN'\U
uawd*m‘lwunmmuvlmsunﬁwmmmmmu

dAguanszanriay

Usavalvwanansaadumuduudduwnnemssiodiunsnssvinsuldifussslunana msvasauaznsnnus
awMsRU waznsrasnaainamu shumshundfuanafgaansnasamann 9Tu 4 shundnwssns
Fumsauinamu oA nstlesiu Msnsiadu Metsduldnguany waznsBen dotausuusdndayusznousie

«  astlosru: ihsruuaTR@ouAmNNdsSaluifuazunseunansssnAUNasedns lasdedanasgiuaina
12U Sarbanes-Oxley Act wasndnsssinAvnavesniaide daasuulsunoduasossfudauunzua uazliuseada
e sRuioadanisenumMsinyRas wudonduiisiflunsluansgs deneunmslvanusintnamu
WoatwanuasmingiAmdunalnaazduaneallni o wu anadusidviauasmsdolnedlef Al andedaad
anusmflerumAenuuiialasunalnmstiaariu

¢« mMsasRtY: [WRuuanaseunsdeius Al indasdoithfineudugs uaznalneudaunzuadii
UszAvsnmw laiumalusdlalusan wanumsiinnsidoyaioszyanuidoanal q lHosemas
Usulgenszunumsdnnmsed e dueurt lodammasvasauazsnuanulusdalusana

«  msusdulnguune: SadonhsnuanzAanuuysanmMsauHudioannranrasninsnu 1o
Usranunumauauassiansdalng sniflumsduanulasondudoya uasnuaunadveaunsidune
fasaraldinmniieedumsiuiesiilumssugnsynfneseaieds daasuenusudodunihoau
sieUssvaiainUszansmniunstasuldn gt unstuakkAzNNSARNNUSNE AN

o s SR5IN0WMUTAITE LU NDWUTAIBEAAAVL LazmTRNdamNaINTalrisnw 1w
mslvmisanuady SIPC Tuansg sniflumsilasnduuunaduuvuinamu daasuanusuioswinasavea
Worhnisunduvsnwegaudt dun lesfvevuazlgnalnenusudesminantwdels:avs mwuazanu
PoEluMsvawsmEswsRLATnamY

msihaneasmamaniin [ Tusuunmsduesesninamuvadve asthosnsssiunmsuntloninamu Usuidou
wainssunavin duasueuideiiulusais uazsiueuduuddwaaafienuiangulazaninsausuasu
Ieonuanumsal

9 iuaneaAIiounstiunsANAsasfamuLaslum g iulunaanulng

wudaluaznesuniBsuannunvnwnssavamndadoauaiidnassudl iesossudsafiufiusamalvunisiss
Usuugalushunsduesesamu lapidssddumnuadyvaauunavanilony (1) wansuuiireinaaiadu
waz (2) enuduld s Tunsin luToasduusiazuuamg MR eiaanfananssusiot T auldaudonan

a oo

SNBUHURNNsINUTHNA LLafv?UU?Lmuﬁwﬁfgﬁm‘sﬁm‘smﬂumimLﬁum‘sﬁia‘lﬂ

Asdalainmsamu tazgmsduasaainamu | unliuiiddn anudoidadulm uasisasudtam 96



UN

LMo uanwasdsanealng

'
=

UVNE BN DL ASNA

UnaInu

FIHAIDN

a

LY

WAN7

Y

a

a

4.1

Q

4.2 uwvagu

q




4.1
VDLALDUULLNDLATHAFI
NNIRNAFTDILNAIN L

4N\ O WIS
R YA YA DILUIVINNE SN
4.1.3 dqvanszdneey



O HUINNNZLEH

ANSIFUUIUATARNS ussdulanahuasudaiaswoiun Tudsanelne oy

AR FUANAMULINGNDTIUASETUNNS LATNANSINUTAANAA LIND AR 1A

WU 9 LUIVNSEIENTANNNsAESNAT AN NLddunsAuAsasinau
Ifosinatususssu

ANsAUAIASINNSEIENILArANSIRAGUANUENAN

Tuuuii 2 Iy 16 Ysnfundniienswamn lunseumsdumsoainasmuwedus iumsieazinsdidne 3
AANENPEN AU T8y 25 YU uaznsMuYNUTIANTsN lasuni 3 lddmauunvneUguanis
seeiulaniu 5 Usave uasasuifu 9 uuwvneiianansan luusuleldassuasmanzansuusunlne wvnausiaso
NAGAGUNNN 2 INauwsinan Ao NaNTMUAAanTa (1 SuiuuazanuEdypoadayinfiazud 16 wazanu
gnAETUASERLATT (WK SwIuTBNUADT0e Ustavesuesesfiofidods vuevasnsidsuuas

wardamNNansaTisadle)

65

Idd

pUHURNANAALUININRNN 5 Usainanangnssunazsimsie

cagQe

—————————————— ATUAAN 4 TUADUUDITFUUNTANATININAYU

Asilasnu ANSMNSIAAV nsusaule Astdunen

unasdonadeds ldua:
v pauwwnUfusivimilouruannswusuve
v doyarieaanannniguiuney

_
O LUINNNFLEH

e AupIndglunsaiiuag @Nanssmuﬁnﬁmwﬁq

M3RtUUANSUNANN 4 lamdndndeay: MalAzUU RN U
Usufuitunvnainaninsa
UsuU5alel uazmuddey
Yoawansuionalfindu
nnMTERnuTNin

I S wugdidduiAsaiod - vauvsanansasilung
Tosmihsaudisnnsaninsanusuiutos asvih o
WIVNNTIsiasodu ARSI E WAL NN

II. wdavidoiBanluuny - wuvnaii kidaaud lngnany wu
MsBuNmsMsFAUguansounUiUE luanannnssu as
shiflumsldnaiEuazdanguni

(EuNTngTLASUaANLEN

Tuuuil 2.4 Usufiuddeyit

, , AIFWENIN)
. szumswasuudad - Mswasunladiusssusasifusas

Tusinvn g onnuasiuseshutosninmsiasuudasds ™
QEEAGERN :

IV. damnuanusaninidu - varihigaudanyainisa
wiounswennsaluagudl wioanansadgidulvngyann
mouanls azvih Isiflunaleisuaznsigu

DR R AER R RO R R N I ]

Asdalasnmsamu uaznmsduasaainamu | unliniiddn anudsdidaduli uaigasudtam

99



O HUINNNZLEH

157 ISanaN 9 uuanneEisndu 4 Usaan (Quick Wins, Strategic Focus,
Future Considerations, Tactical Improvements) TagWansainanusesiu
anduld 16 uasmusonndosdudnanwassaniuludsanslneg

WANSANIUFAUANNA R Tasans #

Quick Wins Tassnsiiansnsasfiunsiainoua iwussloaloened ae
(wans=vuay, snifiunnsie)  ERGLRRAY

Strategic Focus i . 3
J Tm'iqm'isumm‘[wwmaﬂﬁnmu,a:wswmﬂ'immumﬂ e o e

(NanTEnugy, eiiunIseIn)

Voo o

Tactical Improvement Tasansfiansnsadusflunslsviud lidudeu Tonswenns

B0y o : . . S s o 7
(Wans=vueh, snflunsiy) lsdunn RN ARl b IR aloha] 6
Future Consideration wwvnafigsla Teansumuandalutaatu usanunsatinan
(wanszvush, silumsenn)  Aansen luauaseuusunLaza N unsouiasuly 8 9
WANFSENUTIANAAIY anainsluatssiiiuaeu
mMsUsainidossuimosadsuanuaddaleiain usia mMsUsaiuidossusuanuennseInsFinnuds
wnvethoUsuUssdufimsimunwadvouanasung nneNuiuzalidienasie 4 Jadunandi leinanu
Auasaninamulsinnteuiads tiansoulisunas snndslumssnifluusaziuie Tapenadanuusnsig
WansiiunisemNasiuaNNEReY Tumwaﬂ;‘jﬁﬁﬁuagﬁw%wLLazamumsﬂilawwzmaaLm‘a:
el
WNaNILNUNAINIAIIN
(mslrazuunmunoailunyin 2.4)
N PdoFEuBIynsaAans Jorauariaunsadiunslaviud
i 4. gudAumsoainamu_ 1. wihsnuanizAanaN
Wasiadumsdolnsmsamu
3. ssuuduAsaduas T ia
i wARiDelUansyase
5. STUUANMNIURAVDU E = o
] oUAgVae T 2. MsdaasumNzuLas
N Ansanitnasyu
8. szuufinenunanyszrin 7
- oA TUAS &1 /. SEIUATIRE@RUAAIAUAE
8 7 AMatewadoyasadeyanusehiug
6
1 o\ o
. N " 9 6. IBNUNSAAUGLARNAIAY U
. 9. MsunszeiuMsiUainedoya —
YNUEVRANHT U
dolauawioRansan Tusuan mMsUsudgudanagns’
T T T T T T T T T T T T T

#in -
4N — dne
AN glunssiiunIs

(M3vsadunalasdsain 4 Jasunan)
Asdalaunmsamu taznmsauasaainamu | wnliniddn arudosiidaduln uaismsusdaum 100



O HUINNNZLEH

9 LUV LRSUANSRRNS AU TnadadsunNKanssnuimainasindunas
AausndiglunTssiiuns houd luaosinsdduaziaduasenis
Auasosaamulugrunmsilosd nsnsiaiu mslsduldnguune uazans

&
Wuvﬂuma'mv!u"lmu
AN ST [2pbH N
AU AN Uszian LUINNEIEUN WRNNALBINAUNS DR NoN
Aau  ddny sziiulan
. AseumMsrAuguatauadmnih lugmetadulsngnaned = a
511N . I Y v -
- antuas ldashiane mihsnunavanunsathoyszanuanu g &
INNEAINA . . . < " ¥ e =
P TN ITNHUNBNUAAUQUEA INDARANNTIHDU 15990NT
Wwasiashuns |, - P S T ; & Y
v Fifiums daziaduas I Asiungidoviy dauveiid@onmdog
folnens L o PSR v o oo
A AuUTsAnUszauamNNEER il @nege wazleniu 7
: MsOuaNYadl
- . e =l - &= A
ANSANATH dnasussgosdalanuuszuegs Wasnnunanisiné ]
Quick Win ANHSUAE Fdoyadiindofiouasniunal maannuwaswasiadvindmsu @ &
dnuamiin  Tienud wdausousudos uandousdy azhoaslomalfinns
amu dolnananasnasuanulusdadlunana
v W.5.UBdnvsngvadnoduasosansninnuidauLaann
SLUUANATON R Y N A e @
T mspnuaviesndliifussen weisdiinsduasosweramouen =
. uazlksnetaua N v nv ol e w &
Strategic Focus [ AMFUENIANTANATIN INNNETATUNTAEIAULIILUILA LAz &=
Wiialuans v . ’ . Y . Y -
v“m%m Tsadasunany (@ Tmmaamgq) amhmsmu‘[mmﬁum

WwNLENNgU

tnamulnofigewnsiiunemnudumesainmsnsvindaues
augdnasaain vsvade nssaudlnaindodonny (wu nesvu U.S. Fair
AU Fund v3oluiea SIFC wasdu) aztholidmsvaiwsuasiiuy
Widuvzagaluszdnsan

® (P

Strategic Focus

STUUAINH ﬂ’ﬁﬂ'mﬁ]uﬂ”]&JTWUDQU%ﬁMQGM:Lﬁ&JuTuVIMUﬁddauLLa nns &= O ‘
. SURADaUWDY  AvuaAAstuUAmUANAELAzANSATIRAD LT IOIA (1t - a
Strategic Focus [ . y N s “ &=
uiivan SOX wasansg) eisunszaiuninInkazmNindofiovoly =
nadan ANSREL
Tactical 5189UNNS wihdulws n.a.e. alidoyaifnsumstsdigngrane usdds €& @
Improvements frfuguanaa liidnmswsunsdoyauuuitla (Open Data) msiaumedoyail 6
nu amhmﬁumwﬂﬂs’ﬁaua:mmLcﬁaﬁuiummmwu
SEUUNSIAADU - v o
szt Apollo wosdsalusiiaz U.S. CAT lénasTuns
. NAALAZANS . o eliilad . = O
7 Tactical Denmndona ATV FeTFULou NMsiwmaluladunasiaduuas =
Improvements . * 7 Alansidoyavunamajazhalnstsdulgngrane d
~ . Usz@nSawanndu
dsusunilsehieg
STUURRMIN
Future vandszin Jaqvuuwsnihdevnunanuswdiiunumandn nsunseiy & @
8 . . SLUINAONTU U mlazANNsUR et uvswIsniinRzhvilosiulazngRdey —
Considerations . oy
ANSRU anudsdusaeyuldadu
MSUNSIAUMS AMaEdNas e uINdouaznMauanAsuga AT
Tactical Wausdoya . o e oy - S Ead
9 — . T phsnurduguaamhonlssandnmlunstlosdunasudly =
Improvements  @josusnan > &
et ey lusaenu (" JC=

Asdalaunmsamu tazsnmsauasaainamu | wnliniddn arudosidaduln uaismsusidaum 101



O HUINNNZLEH

v
=l =0

4 9 nuvnsitdnlasdundnnisiBenauns 5 dseans iliolinsufsudinnu

idfonlusduatnuiusuy IAnuaotnudusUsssu uazaanAdaRUUEUNUDY
Uszmelng

5 BaNANSIBINAUNSAINSUNANSDDALIUULIINNUHUR

a oo

WVNeYis 9 Fodsatjuunanmadenans 5 Usnns deaiouuniBouannedidelng uunufifianna uasusun
shumsrAuguasadluy nanmswaiiluiugulunmsaaidonuasrinuasUuuuvasuy s aueluumil
WollAnnadnsminzanuazivsandnmluvnaU U

“annns ANo5u1Y

T pbligN

WinANFIAT AN U D9A G
1 golnduadin wotlosrliTmAndn
Tuounan mudfunsEonlauu
UAUST I wadiannsinausava udd
Usulvaenmdasfulasaasnanannuas

ngaudovvedvoesnaumunzan

Sy aF uar
FAOAAADNAVUIUN
Tudszna

wiul¥nseumssumsasinamu
anunsawaun TWwiviuguwuuns
delnefidsunasegnasnnan la
Temeluladasislng Mt
Foya warNIFELUTAINUUINNTLA
ana Welanunsamanisalenu
oaihAaduln learamin

2

ASWENUNDENY
siotitog

daranumnusIndassrninaniinay
AMAURLA wihsnuasuBngnane
aANeRANYSNE UsENUINTW uas
dnawu aliAnnssnilung
Sduatuenaw

3

ANMNIINHT N
aadn

asamnuidosiusoansnsaluNL
ANsdoansiigaan viunan uas
TusdlaAensunsusduldngnune
wAzLIVNABERINTNaImL

4

nsdoaansating
Tusdla

sifiunsUAgUo8WATUNRS saus
mstloariu MeaTIadu Metaduley
Ay audsnsiion Iagliasha
AsuAuenuIDunioluguassa
sionsiivlavainanavu

Holistic and
Balanced Reform

UnaSTNN;

1)

u s wWwhN
==

SEC, Press Releases, 2014

SEC, Press Releases, 2024

MAS, Capital Markets Enforcement, 2016
SFB, Investor Alerts Portal, 2019

MAS, Regulatory Sandbox, 2025
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1) AAM, Singapore overhauls trading rules after penny stock crash, 2014

2)  MAS, MAS and CAD to Jointly Investigate Market Misconduct Offences, 2015

3)  MAS, MAS and CAD to Jointly Investigate All Capital Markets and Financial Advisory Offences, 2018
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@ Ya54nns MoneySense was MAS

Waslul 2003 Tay MAS Tasanis MoneySENSE ifulasinsdaiasnanusvnansiussduenfivesdealus
fhmnosliussnouiienuduasine Tunnsusmsnmsiuludiausiniu amustnaiidoya MaunuszuzsN
wazth Tadnduasnuies iloduasuAmusiuaw N sRulazAunsous lnaosadsiu

WilauiAudasndn

1. sumsnauasrihsnurfuguas iumMsRueasdealus (MAS) 2. gninanunswudised
Wasdwnas (CPFB) 3. naenswd@nwndnis (MOE) 4. nsemsaansnsandy (MOH) 5. naenais

wiasmAaugia #5991 (MOM) 6. nsevsawenundauiazasouasy (MSF) 7. anuenssunisaauadimiiug
sk (FESC)

ournslinanamn o

warls 1. AausnssuMsroaNauiaeng (NLB) 2. dunmaudszonau (PA)

adumoudrsnlunissfinaeu

2546 O AavinssudamnuansanensRiunan (MoneySENSE Core Financial
Capabilities Framework) welgillundnlunisduindoulassnis MoneySENSE Tay
WAV RuenDU 3 sy TeuA MsusmsRuduRUgIL AMTIaUNUYNS
AFRU LL&M«mmmrf[:]mu.m‘sawgu1

16 manAu . MAS L?Juﬁ%l,%mmmLLammmMU‘swsmﬂmmﬁumsauaiummsﬂmqmsmu (FESC)

2546 TmUL‘nymLmumﬂmmmmmmsguamsmswﬁmmLsumu Woysaunsmusuile
FTNINAASTUALDNZNNNTTHN w-iauUmmﬂLﬂmm']_,mqm-isma-iumwgmqmsmu
szsiuend lude "MoneySENSE”!

25 manAu v ’ Tasensusnuod MoneySENSE {#nsuanazasdunuuidusidlasrihonunnsyg

6 sunAx Wornunoefidunsldiiuotnamanzan M ILNUIUUTEHNaL waznnsuswswil Tu
2546 sUnvuilaunuaziimugaugiu?

fduneu 2548 @ Conducted its first National Financial Literacy Survey, covering 2,023
Singaporeans aged 18 to 60, revealing that while most Singaporeans
practice basic money management, many lack structured financial planning,
adequate retirement savings, and understanding of common financial

products. 3
AMNNLILR \Wasludl 2003 Tasims MoneySense leWamnagnssiofosannnshimugiiugu
agngsioliiog NS gunannasuadviauuunsunas? Taswsnumsighasnueusuiiory

Wusfinsuazmsdaisndoy wiominedssiiontne MyMoneySense snTaTums
MNauNuNMTRULUIRNTYAAa ANNdarduvadasinssinsaaunsal COVID-19
Saasiouunumadalunsiasnaseauiuawnensiuvoslssenoudnsie®

asuszuznanuar s lad Tunssfiunns

«  MAS dashlasanis MoneySENSE lauiinsoundniinsaunaunsusmeakie Meauaumsiu uasanugsnu
mMsawu ndoudnAansslusuuvazasdunaslasinsyuwisliuszenaudnfdain

« saunldvensnsinfainunsdraia Bsndeu dosaused uamwesitaseulail lounsiuANNINeNIsRUYD
U'iszuuiuﬁqﬂTU'{amqmsaumamLLazﬁiaLﬁaq

unaaian: 3) MAS, Quantitative Research On Financial Literacy Levels in
1) MAS, MoenySENSE Factsheet, 2003 Singapore, 2005
2)  MAS, MAS First Interactive Skit Planned, 2003 4)  Ministry of Manpower, MoneySense Campaign, 2022

5)  Ministry of Manpower, Financial Resilience, 2021
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https://www.mas.gov.sg/-/media/MAS/resource/news_room/press_releases/2005/Financial-Literacy-Levels-in-Singapore-Full-Report.pdf?la=en&hash=3AF434C39B8636A5B0F6F464BD1AA14FFA8F697D
https://www.mas.gov.sg/-/media/MAS/resource/news_room/press_releases/2005/Financial-Literacy-Levels-in-Singapore-Full-Report.pdf?la=en&hash=3AF434C39B8636A5B0F6F464BD1AA14FFA8F697D
https://www.mom.gov.sg/newsroom/press-releases/2022/0914-moneysense-campaign-to-empower-singaporeans-with-knowledge-and-skills-on-financial-and
https://www.mom.gov.sg/newsroom/press-releases/2021/1004-moneysense-launches-campaign-to-promote-financial-resilience-amid-covid-19-challenges
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ndIngansRuil 2007-2008 anssa Idoonnguiuns Dodd-Frank Act Tudiaunsngiau 2010 uas
Aagluszgznatiizs 10 iiau ditnau a.a.6. anaga (SEC) "lﬁ'mm‘f'ﬂ_,n-sqn'\s@'uﬁ’qm'wua
(Whistleblower Program) s [szssuaINIsassaIunsassindaldo e aan HAN1SANASDY
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= Tassnsiudaunznagosdiineu n.a.n. ansgy (SEC
— Whistleblower Program)

Tn'isims@'uﬁ"am'\zuafumﬁ'\ﬁ.m'\u a.a.60. ansgy (SEC) dadnsadunmeldnguuns Dodd-Frank wanuns
fuasasvnengranofuussadadunmsiu eduadulWlsenaussnunmsnsvinRadsfundnusne ehe
@BuatUsAnsmwlunstsdulgngnune i unsidusinvesans Tl

WilauiAurdasndn

niBIUAAUgLA o dilnnumaiznssumasadunannsngiazaanananunasing (SEC)
@’ﬁqﬁu‘[ql’na;]nuw +  nszusNydissad (DO)J)

* MUYANNAALDNYY (YNTUSUALNNY)
usnsveluladsuusuudaunzuaseulaiwes n.a.e. andga (SEC's
Online TCR Vendors)

WusznaudvBrBwiane
/g N

dunoudrdnilunissniiunaeu

2550 - 2551 ’ “mﬂmmil,’fmiaﬂLLaquﬁLﬁuﬁmnmﬁummﬂ%”a‘[mgmaﬁwuﬁwﬁmjLLau,a:
sTmnAvaluMAgsAa dswalfiAnanudidusishulunmsiaduasunalndunasoas
waunzualfiduudabadul 5
21 nsngnan 2553 ‘ anuany Dodd-Frank Qnﬂ‘szymﬁ‘[fthﬁamauauaﬂmumswiaﬁnqmmsﬁu"
2007-2008 uazh lgnmsdnsdassnmsuiunzuavesdinau n.a.6. andg
(SEC Whistleblower Program)’ >

25 waunnau 2554 @  dnlneu na.e. ansga (SEC) sanngsailvuadvanysalidosniulasinns
Wudaiunzua e muadunsumsiuiunzuataznsvesusiasnaiuszuy

‘ AsAncaainuudawnzua (Office of the Whistleblower) anels
12 &winau 2554 o Ve o ey _ .
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asennuaiivUszansmndedu’

asuszuznaiuar lvsd lad Tumssifiunns

*  szgzANANANSINARUHNLAURGIASITAALTRATSRAN: Uszinal 1 T (hsngieau 2010 - &wineu
2011)

«  mswimwagwsiaios; TassnmsiimsUsulsinasanan vsmsudlongsaivunaznmsiianelduseda asfou
famadulavadasinsuazanuaninsalunsnouauassiadalausuusan T uldduidos

UnaTNN; 4)  U.S. SEC, Annual Report to Congress on the Dodd-Frank
1) U.S. Congress, Dodd-Frank Wall Street Reform and Whistleblower Program, 2012-Present
Consumer Protection Act, 2010 5) Investopedia, Dodd-Frank Wall Street Reform and Consumer
2)  U.S.SEC, Final Rule: Implementation of the Whistleblower Protection Act, 2023
Provisions of Section 21F of the Securities Exchange Actof 6)  U.S. SEC, Report Suspected Securities Fraud or Wrongdoing,
1934, 2011 2024
3) U.S.SEC, SEC's New Whistleblower Program Takes Effect
Today, 2011
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https://www.congress.gov/111/plaws/publ203/PLAW-111publ203.pdf
https://www.congress.gov/111/plaws/publ203/PLAW-111publ203.pdf
https://www.sec.gov/files/rules/final/2011/34-64545.pdf
https://www.sec.gov/files/rules/final/2011/34-64545.pdf
https://www.sec.gov/files/rules/final/2011/34-64545.pdf
https://www.sec.gov/news/digest/2011/dig081211.htm
https://www.sec.gov/news/digest/2011/dig081211.htm
https://www.sec.gov/about/reports-publications/2024-annual-report-congress-dodd-frank-whistleblower-program
https://www.sec.gov/about/reports-publications/2024-annual-report-congress-dodd-frank-whistleblower-program
https://www.investopedia.com/terms/d/dodd-frank-financial-regulatory-reform-bill.asp
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ansgosn: muldnguane Sarbanes-Oxley (1nes1 302 uaz 404) fuswsszsiu CEO waz CFO dossusos
Usuniadnmn

a oo

Tosfiuunuguaves

a9AlUs’ nssuMsusindassuiaveulasnsenninsunastoyafiasnunguany Securities and Futures Act
MAS finonthunumsnunsaunuaeiu

Ly)

fu:"China SOX” w3eanasguiug usumMsmuANBlLUaIAanTs asiouluIvevosansgd taormualy
@U%mfiei’aﬁusaamwQﬂs’]’awammfsﬁuLLaxﬁJszLﬁuﬂfisﬁméwamaqm‘ss:vumuaumﬁ[u

staBy; wandHuRsusssunAuna (Corporate Governance Code) APUAIENTINASEDISUTDIA NN
anfaswaITIBUeNsEu lapduinnu n.a.0. sadufisnuradvensdlssnudoyananaindou.

® & b (b

g dninau FSC aduldanusuRaveusasnsenssumasiasinoudnns aauii SFIPC anansatianis
Hossosvunauaizunduanuidumsannnsitlanadayadidsidon
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anss4 Uszauanudusalunsdiinuaninsnmsliiuadvndosiiannusuiavaunsldngiiung
SOX Tasladinan 2 Pudvannnisoannguinny Inansomisduldnginaieiilazondulaseasng
ffunuandouifin Seuaasiiininassufiunmsuuuiiuduilunouanunsazrulinig
Ufsuiidudoutanduldotnesuiu

uuaIaMssntiluauassnatadulii Tunsduindouninsnsdnsy

= nsoumnusuRinvoudasniassianaldnguuny SOX wasansg

Anuany Sarbanes-Oxley (SOX) 2002 fmual CEO uar CFO fianusuRnvoulugiusauslunssusos
ANMNNNFDIVITIBNUNNNTRU LazszuuAmUANETY taluilain fusmssduadnmssuAawoy waniy
anuutulumsaondigua ieiuyanuidesiuvasinamulusaiou

WaauALdanan
Regulators 1. d&dnnumanssumsriidunannsngilasnananannsne (SEC)
2. @anmaanIAYUDNANRIgoLNEM
Companies 1. Usssrwdwiniiuams
2. Usssuwdwmihirhensitu
Professional

: dlnanuasudydnmouan
Services

adumoudrsnlunissfiuaeu

30 nsngnen 2545 @ ngwane Sarbanes-Oxley (SOX) Awatksduls Tasfumsufsuassdrdaiiio
LEENATNANNIURAVDUYDIUFHN AT AN ATIIENAINUINNNTTI LN UNNNITRUA
I~ <
Wuiia’

‘ Atnau n.a.a. ansga (SEC) "lﬁpannafiuﬁuutﬁaﬁ’uﬁun'ﬁmwuu'\mm
302 uar 404 apanguinny SOX dernnusliyuivrnssssiugediossusesau
NFDIVDITILNUNINNITEU LLa:U'i:Lﬁummﬁﬂs:ﬁm%wamaﬁmumuaNmzf[u
YDIUT¥N?

2546

a va

2547 vavnannadoulunaiandansngsios juinudofiiuauoanins
404 danmdsnmsusaiuszuumuauanslulaoinuuims uasmssusesanngaou
Yeyd Tesvwesaduldmusunayarnaaavesoanndnusneg (market
capitalization)?

asuszuzinanuay nad la Tunssiniiuns
. szuzna‘m‘mmsuns“nngnu’mﬁqmsu‘i‘ﬁmﬁu‘h}'ﬁq: Uszaneu 2 1 (2545 - 2547)

«  asvgosssula: vsvunanaFosUfURaNINaT 404 Aelull 2547 wausivdvounndnldsuns
YyNBRANNFUHURMHNANLEN

unaaan:

1) U.S. SEC, SEC Implements Sarbanes-Oxley Certification Provisions, 2002

2)  U.S. SEC, Final Rule: Management's Report on Internal Control Over Financial Reporting and Certification of Disclosure, 2003
3)  World Bank, Thailand Report on the Observance of Standards and Codes - Accounting and Auditing, 2021
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https://www.sec.gov/news/press/2002-128.htm
https://www.sec.gov/rule-release/33-8238
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JosiEnilidunsUsulse [Bnsennsiios usduiasuasANUsSURAYoU
nazgaivauunisuijsusssunavialuainsu

ASDULUNNANSANLIA UGN

Uszinuaesy ANssUNAN HIBNUKAN o uaivaun
2. assusadlay A davihsaud lunguunodmsunssusesnsaunu Alnau N.a.6. nan., sun.
WUa1NS ety
B. davihuazaanngsuday
C. devhundfuduasilinousuiddruAsidog
3. ANNSUHAR A fwusvsulwaANUSURALAzUVAdNY dAlnau N.a.6. AFENTNMTAR

Aunnaay B. Lm’ylmﬂgﬂmuﬁlﬁm‘ﬂ'm

unadlni N . e
C. visunuunvnenmstsduldnguans
5. A1s2usadns A, Anvinnsaunsausas (1w COSO) gilnau A.a.6. IOD, TCLA, TFAC
AUANATDIN B. fmnualimainssiAsaTInaousiasnunulazta e
Foya
C. wipnanuwsonlriugoannanuswe
WNANSENUNANINNIN
Wnasnus ooy vadnaanadou nihgudAuguLa ANEAFTTHANSNSIASOU
(n.a.0. & nan.) uaiaAauys
lEaNAT AN NS IANLSINAGUAIUNS WMNDaAHA WS dadnusuRavouNnndu
LRI GERIVIN Ugvdenunguaned us  msdeduldngunne Tas Tunnsusziuuassuses
FrgiatuasmNidadio ondughunarigaaulung UseBnBuavoainismunu
FIUSTTHAUIAKAZAINN Fufluasisiarfusnis AelueNINATEIUINA

siulavaninasyu

audusnasiladuaivauunsndoy

a oo

1. dununisefiuns: Msugudisnu SOX SndlusesfinsaatuiinuasnangiuiAsnsunsauaunnsiud
AUBUALINENND 1aalNTTUIUATNAFDY uazUAANNTNHYINEEAINNG TN UNUMSAUAUMTAIUAIAEN Y
warsiuyuidosdnssioitios

2. foarindudannuanunsa vs. msaivauueusssiunisiin e vssveunadnenadszaudaym
Tumsugudenudorimua mMavseusniflumsuuududuliunsuuasfigiiofimunzansuudazvunngsiaas
ehslnsiin U 8TUs:andawanndu

3. ANSADAADIALATINSYIANSEANY Vs, LUANNANAUQLANUUYSANANS: vnAntsnuiiiAodaddd
svnauiaesysranuiu vih Idmssiflunuvssusamihsnuaaluauazfisang msfiduguasneu
wazmsdoansluiayadoniuazenglfiAsanudaiauuassnifiumslsoinafius:andaw
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WelNaDDYANINNITRL u,axwamﬁﬁaﬁﬂﬁmmw@uﬂ
Fionatunaumnuidosiuvesnans wanlavediinis
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e deazehoinanulusda uandiifudeunumns
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anulusdananiusssuvosnaalsoswdaian

anouridaqiin (Uszwmdlnp)
AnLENIEALE Usanalng
drey (n.a.n.)

dhotnsuuuidsseulan
(ansgowsnn, ealus MAS,
1éutu SFIPC)

mMssniilumMsadulshgransves
A.8.6. azgmﬂmmn‘[uwmwuﬂszﬁﬂ

1. :n9uns (¥ o
warau Tugulos uddddfisoau

aduldngunng . e e

o wiznstdulgnguunei@umans
Mmiunmennsiag - - N . o

o - wasfiswazdue Wy addnnsueauls
Aseazndun

ANWNNY aNsEERUVDNLsIATAG 113D
unizsudFey

MAS wsunssanumsidulsngrane
yn 18 isou Tauialwunssiiuns
Taduldngraneiidndey Usadudaaiu
AfddryTiogsninesniiiums nagns’
ANNTINTDT=NINUTENR LAazNIFTIRA6U
AnuEdalumssduldnguanslu
DUIAG

A.a.0. WalNslanIz I UIUAGT
2. adfimseduly suflumsteduldngranaadauda
ARV

wazoeuuwiulest n.a.6.

mu‘[wg WunsUang AUsUnIeLng

MAS Lsunsssnumstedulgngmane
Tmﬂﬁﬁagami@hLﬁum'smquymaz
FUSUYNaUNa 5avks Fdaina inesms
mssduldnguane advidnsey naniily
Tunmssniflumsinds

ey gauduannsalfnuwag g
Aie Lila adEusulaoals
FINVNMSELEUNSAUNNTVIRA

3. nseit@nwii
naula

NuUanNaEEUDATELANILUU
Azdum WIDNUNIGBUARUAT
FalauauziNalasriunsnszviniaen

4. Maszyany
Anuadnlunsg
taduldnguang

TBnanuny uaskHuNSFLLE
ansnsnUsuUslRaduls

Msdaansarsiuanuadalunnstesu

FIUENALTTUAGUANNE YUY
Whnansmstdulgnguunsetedaiau

5. msusuilu

ALAINANS
Dawedoyaves  mMsUsaulusisanunnsiesule
IR AVNIY

n.8.61. Usztunaimwnsiaikedaya
voavdvvasuadou us lu ldDawena

A.a.6. anag EaeeuLazUTzaN
ALLAWNAST AN TDYATDIUZEN WAz
\UalugauuUEsufignasIanstome
FoyanmMsRu

FoyadmsumsfiamumnuAunin
wosAdiddayaninsalansiisaIn
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6. srUURAMIN

ANHAUKLVON

ARAARY
axtfumou uazmaden Tungamu

203As Masifiunsenungraneluus
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AsIvinssaumsisduld ngunnsidsivandun uarsruufinanuadiiolng
nuuiauasiaansnsae asdhsasnaulusslatazanusudnsoaulunis
ANAUALLANIANISIRN

aauziviung

Usznuarisy Assfiaudmsulsanalng vin ludsdndny

1. wsunwsssnunsiisulBsngminueinsoumauiiiu Asflahoiasuashemnalysdla
Yszdwnt lapssumssniilunmsddey uvadue Mdedu  eusuRauoy waze
wardsuANNAAYoIRd N wanduaiigaiauluus Wosiuvosanssadwu she
asnseliazadifuunenlsanna NN mslvdoyadedniigniauuas

2. swnsdldnwuastoyaideadin iandoaiAmdulsann  andoaiAsndunsieduley
ANuAe (wu Madovnsndnusndlaslddoyanelu ms  ngmInpuazdsuANuEdey

srgaumsssulal 3 T JiERani .
Y A Q?T€q) fsuAuaAny oA Nndlusdalaza
Mansual W RuosansNTaLU
CRTEH BT
n 1. A.8.6. ansawsusnasnasuaIsNsaEE S UARNN ahslUssnauiuinns
m@‘iﬁaimmiamu Tosuansuandon nssvinfavnemsiulssunng
mhsnuilidsdauasanuAuninveusiazas Fanmsetndls mibhoanuladu
2. wihsnuldulgnguansvadve wu 65 was n.a.0. HauRevoulumsaouanu
ansnsnvhnusnuRslidoyasuiasuuy wazfimnuAuniosnalsiuus
Y VT BralmiliAnfunssevanuiiogsinesiiiunsg GERI]
Auntivoans
ddiey

SN2 LILUUINAINGU SN

Aaalis 5mmsna‘1~13m‘1ﬂs (MAS) LﬂmLNUfuauawamsmﬂu‘[‘ﬁ’ﬂ@m'mawa uSveiiusznvugaale Tmusm
whonuiiAsdos unadvy LATANULVDIARTIDETENINANSADUAIU anulusdlaluszsutiansiwyszanan
anunsadeenuaNNAunineand whlaunadneainmsnssinRevnenmsidn wazaseanudosiulusuunidy
AUA

Tenu: AauznssunmsrAuguanmamMsduvadlsniu (FSC) iwsunsonumstaduldngranoyst laoagu
AanssusnurAutaznstssuls Tusanendnnsnsdiazeanaiieesa seausinaninlsznousisadfiuas

FesunuAnAuUnadnnaUnases fUSU Laznasnsatof BrusirhEungrinsuasngsadoudu
AANNIWE

ansgolNan: dinnu n.a.6. andgodn (SEC) isunsmeanumsisduldnguunoyssant dalaiidsesey
FUNULARUTHANYINSFHURUMST WU MITIBNUNAsiui bigndes msasfiansitlamedoya wazns
ANATDIE WA LA wihiu wiaDansa s NTARUTIT LA MSANAUQUATDIALIDY IRTEUINUILIDNANSIAL
MadlaupdoyarnansRuuesusmil ldnagou

" @
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nwammmwmmﬁuu\mu‘lq}'naﬁu'lumwnmwnaunnunwswu\nuwama
A151SAUBUDLWAHAND Qw‘l")illﬂ‘iNﬂ')'\NTU‘i\ﬂﬁllawlUNS‘i‘ijﬂu‘inUﬂ'\‘iNu
‘LID\‘I"I,VIU anmqma‘swna'\utsﬁ‘auu‘lmmunaqmu Lla”Uﬂ‘i“’ﬂUﬂ')"lNTU‘i\ﬁﬂ‘UENﬂ'\‘i
ﬂ']ﬂUﬂllama'Iﬂﬂ'l‘SNuTﬂﬂ‘i'JN

uuaIaMssntiluauassnatadulii Tunsduindouninsnsdnsy

Y sruaunstsduldnguunsaas MAS (MAS Enforcement Report)

sruUAdIavin lnasuinsnatedsnlus’ (MAS) Tmmwmms‘nn 18 ielou Watinauananse e
m’sﬁqﬁu‘[ﬁﬂaumyTummmmsﬁu AsaUAANARRNSAUAILAR SzuznA TR Ussnnnseniiuas (a1a0
Wi uazUnAged) YarAUsy wasUsadiuddiimsdusmuaduouan laoitnnuszasdiietlosUsunmsnssin
Af9) LLavaJﬂsvmuwasmssmaqNswmmsﬁmaammaamummsg’mmmmvau

WiaduAsdasnan
1. 5mmsﬂa’mu,ammmmrﬁﬁ”m@LLaGT‘mn'ﬁLi‘m‘uaaﬁaﬂ‘[U's’(I\/IAS)
HBIUANAY 2. sanenannswgdealus (SGX)
aua 3. @tinnumfuguatnduaiifiurnavesdenlus (ACRA)
4. asRnsrduguasulay (SROs)
e 1. nsuasvanumciwelad (CAD)
v 2. émmmaaumumsmmmaaﬁm‘[ﬂs (CPIB)

A émmmaumsmammaqﬁqm‘[ﬂi (AGQ)

dunoudrsnlunissiineu

13 suAsnandAlls (MAS) Ussnmeadasanihonuanisnaiosifiuasaouaiuatnadiudy

P ’ wazmaUanasiMshEungsadouuazmsnssvnRaluAANMsRuifiounama uamannrany

25‘59 wosdealls TaoditnunoioiadnasnamnusuAavaulazsnnANslUsdlasoimaInnsiuatg
gafu !

1 &svinan MAS lefdnsa shoauivinuifvssulgnguanounsianie: ilosiuansAashunsussule

2559 . ﬂ,j]ﬂmzﬂﬂummmmmm TopfithminoaiRuanuaiianslunssfinem wasasuasha
mmLﬂfimsmmﬂiaumaummﬂsmms Usziudy aanavu uazmadudu q fegmelsdnis
Arugua 2

As MAS vinnusndunsugaavatuasinneie (CAD) ‘[umiaaumum%fy'miﬁmmamﬁﬁu ha

I dAinaudsmagedn (AGC) ‘[umishl,ﬁuﬂﬁmmaumy TernsriAuguaniog (SROS)

UHucian v . ‘ o o z >
u?ni’n Tunmsithsstieane Tegunudeyarnnsasannmsiissiinana Msrduaniunsiu
siofiog seau Suspicious Transaction Reporting Office msudaiunzua wadinssud wanzan

anufiuannuslnm dasaasuuannansisaieu uaznsiufduiusiunane islianansa
asIANUNSNsYNR AR iYL q uazsnumnulusdlavasaiamunensumaignT TN
wasoinesioansIsauTunn 18 iounu Sorumstsdulsngrang (Enforcement Report)
FeagunadwsiidduazimuauuvnInsfiumsrAugualusunnn

asuszuznanuar s lad Tunssfiunnsg

«  MAS Yszmadasanihsnuiinmiidedulsngrinadunsianaioasuanuiduuddunmsasvaiuuas
sfiunsenungrnosonMsaiung sy Toalainanlaida 2 Lﬁau‘[umiﬁmm:qcllwﬂqﬁuiqi’ﬂawmmmmm
Audf demsoumaNianIAsuNAT Usudn aanenu uasmmaaiudu o

« MAS mﬂ'iwmumuam\f[ﬂasﬁmﬂu CAD, AGC uaz SROs Tumsasvaruadinstiu AMFEURUAGY NN WY LAY
msiheeana Tesldsudoyamivauuannmanounas iensidugua Mahsrinane enunsnssinde
LartadadisuuannansITUTL NamsslunuiinuegnTIsnusoans sTUNn 18 Ifounu TBug
adulenguany (Enforcement Report)

unaaian:
1. MAS, Enforcement Report, 2017 3. MAS, Enforcement Monograph, 2022
2. MAS, Dedicated Departments, 2016 4. MAS, Enforcement Update, 2025
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https://www.mas.gov.sg/-/media/mas/news-and-publications/monographs-and-information-papers/mas-enforcement-report.pdf
https://www.mas.gov.sg/news/media-releases/2016/mas-sets-up-dedicated-departments-to-combat-money-laundering-and-strengthen-enforcement
https://www.mas.gov.sg/-/media/mas/news-and-publications/monographs-and-information-papers/enforcement-monograph-final-revised-apr-20221.pdf
https://www.mas.gov.sg/regulation/explainers/enforcement-report
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Tasensilanusas N slaoL 19510157 AN INNIUSS AN USUURRmN
aufuniitaduuuisualng uarduasumInusInGdosH1AN N.8.0. LAY
wihonudu q aliilAnnsrirduguandanusudnwau

ASDULUNNANSANLIA UGN

Uszinuaesy ANssUNAN HIBNUKAN o uaivaun
1. swauns A wanduanaswsvonsiuazuvadlug Alnau na.e. -
117"9"1‘8‘“51““"“ B. Taddiian ziazasanulssananuie
idunennsuag C ad e s S
fsuansdun . wunsaldnuuardsuRNNdFey
6. sruudiamnu A, asuuwaswosufinenuARaNsIToAL glnau n.a.n. -
ANHAVNUIDIN B yJseauanudumhsnutiduldngrane
ARFAY v e o a -
C. Tvdoyasuimmaduuuidnalvl
WANSENUTIANANAIS
nigauAAugua wnasnu vadnaanzidon nihsauedule
(n.a.61., nan.) ANUHIY
mMssintiiunsilazay aswanuiulaingsn duasuldfinnsufudionn  anusudouaznnsuuiu
wWaNAS WA Bgafio  pananndiuegntldnng aguaneidiugunazans ToyarzUIIAN
wazdszAndmunlunisvedy Aruguaiifusssuuaz Ivintonansiod Uszdndanluns
Tngeadoumensiu FIA5D flosaneagnesiaaetlay  Auaiuuassiiiuafinnu

liaeda AQUNNY

audusnasladvaivauuidndoy

1. ASDUAAULUULAN vs. AQUNILTA THSuadatau: Uszmﬂ"lmUai’wLﬂuﬁaqﬂ'fuﬂjqn:;]ﬁuﬁyﬁﬁﬂm%waTLLa:
nsourugua ialwnihsnuissUlgnguinufisunasevanu advy uantamodoyaldotned
UszBNEMW I uLGeAULUININYDY MAS

2. ASVINNULUUENNENE19YN vs. AnusNEdossinantioau: mstiduldhguaneiivszansaw
dosondumMsUszanaIugznig N.a.6. 5UN. Uik, uazensia iauanilduudayatansssnngzuiuns
FHuAG

3. nswuNNsIAR vs. Msamuiolasudnuaw: winsdadmihonuansnadadsusnennsaiuan

1A wiNsamuIBenagmsazehoWwaum NG s uMsaRUA UV nSwdAuAYia uaznng
aulannsndovusninausune

4. DoyANTTINNSTYANY VS. STUUAAMNLUUUSUNNNS: NTHTDYANTENLOLRAURUIBIIUD RTINS
ANFATIRAIUNOFNTTNYREE NNFTINFUTTDYARATWENUNFTZUUAAONINSIN Uil MAS dfiunns33uriu CAD
wag SROs wehuNHUsz@nSmMwmsAAugUa
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AsiatnadayanIy
dsysuilsehivg

ANSUASTRUSTUUNSIAdUIRI AN NaNNsatBeaInnsal Usudaouls uay

a oo

ifonlugnuuysannis avahulilssmalnsaansusdununyfidianna uazmou
Tandiszaduinsusudssdunisasraduludaaiv

RNALBINRENS

\fogUuuumsnsvhAaimnusudoumnndu mihsnumduguasaasnBudosnnaduiimnfingsumadoue
7 limunzanuaznsdamedoyaifiaditaidoumnuith lavssfamu mMstinsuui (s Al Whanehe wu szuu
Apollo wesdsalUs uaz Accounting Quality Model wos n.a.0. ansg azehlWsamdlnsanunsaiimszd
wainssunsdorne aTaaeuenans uassum uIdsaRasIilumMsiBaloariu MsUsuABuaNLUIVNT
povaLaIMundLTumMsFAudesn ashuuenaluslauanasuasamudosiuvosiamu

anusiarin

Usamdlvsginddszuunmasounsdoruaunginaial
(rule-based) waznsesiaaaunsUaLNaToALUUWNL
wia deonadudasoivinnsesaduanuieaath

anuainnung

pnsxeiuszuu SMART she Al liBemienisal wgngann
AT 8ENITATIRIUANNRAUNGVDITaYA 28
uvsnuaad) Seasumdiuduin wazrAulaisgu

anouidaqiin (Uszwmidlnp)

AMANOLY
G

Uszwmalng
(n.a.61.)

a oo o

sihosaUfusiszsiulan
(anegowann SEC AQM,
Aamlus” MAS)

Uszau
G Rl

1. ansiwmsed

ASaTIRERUSALLIE: 1szuu SMART
unTduandonsiorusruudornawag

mManTadousmlusia; Apollo uaz
AQMI Tomsiimsidoyanuna

Ansdowny e 0 . . . S o
Selusia SET wloUsunmsnsaduiiaenndasiu  Tnajuar Al eszysuuuiidaund
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TAsens Project Apollo Taawismunuazin Ty Tdeuasenioludszanal 21
Taufivinaumnwizsdinulu 6 audugsuAnvaundnlunmssniulasinis

uuaIaMssntiluauassnatadulii Tunsduindouninsnsdnsy

sUNANSNANLATALISNUAIAUALAANANS RUUDeRIRlUS -
Tustam Apollo

Project Apollo Wuszuudsyaysedugiasn (Augmented Intelligence) fioonuuusniiieruaishdia
gdulasmlusl Tumsﬂmuuwammsumssﬁamwmamwwwmﬂﬂm TaseheAesisianuinaaduiinstiu
WunFosUuuUATRZAIUAANAVUUNUTANVONALARFUIRS

WilauiAurdasndn

nBIUANAY . . - -
aua . 51«L’1Fﬂ‘3ﬂa'l\‘lLLa:WLL‘JUQ']lLﬂ’]ﬂU@LLaﬂ’lﬂﬂ’l’iNu‘Uad3%1‘1:1.]‘3 (MAS)

adunoudrsnlunssfiuaeu

2 ¥ o : f = o oo
el 2561 ’ l\/‘I'ASvLs:munwsw'(mu?T;nNn'\‘s Project /Il\pnollo ail;mulumwn'\‘s E@Uﬁmmjmu
Wil 6 auanndhotiduldnguinsuaznaniineidoyavas MAS tesuriu
WenvnszuuAeuadns (in-house system) & wsumsIRAUNOANTIHASTTo AL
asdtlumanavu

siubuaza MAS wisnunlassnnsiinsas (Proof of Concept: PoC) sy Project Apollo

Uanwil 2561 ® uagsiniiumsnaasunslu Tasszuusinangnasedumslusssnsiutl 2018
wazpRNUUUINP AR ANTINNNTTesfiiaUnfndoithenonsiusais Tay
Sudsdnuaisansigidonashunsisulsngnanessuly

20 iumn 2562 @  MAS wsuws ‘i'\mﬂun'ﬁmﬁu‘[ﬂnaﬂuwaﬁuu'in Fdaduasiusniiaine
sioanssauasuALAY Tassms Project Apollo Tasuandifiudsnimimelulad
Aiesidoyamn [9Tunsesasungdnssumsdoensiiasdlunanayu

a oo

IEuU 2563 Project Apollo lsialdsuatnaliunienislugiussuud fudnisidiuguuuy
TnuanunsadhunsRIunarinswingfinssudownuitnasduldodnadd
Usz@ndan Lﬁaaﬁuauunﬁsmsﬁﬂﬁngnuwu‘[umaﬁmv!wumﬁ\m'l-,ﬂs‘”

2564 ® MAS wuinastnnaasdoyaninissrudneaizanuialaifidmnenyid
anuaAusiaAMNuNuEIp9 Al widoinsudayailnaandinasio
UszAnaamwasszuu Apollo uazmslgnuvnenguane uvidoui ldehaduuzuuivng
Timhsnuilanwdouanunwsonsudoyauasnguunodmsunsia Al Tunnsrey
MAG

asUszuznanuar nsd lai Tunssiiunns

« MAS Busiaiunlasens Project Apollo sausigiut 2561
o Walgnussutatnaduvnensiudiowsson 2563 Tnaweuiusznas 2 7

unasTnN;
1)  CentralBanking, Article, 2019

) MAS, Annual Report 2017 - 20218, 2019
3)  MAS, Annual Report 2019 - 2020, 2021

) OCED, Business and Finance Outlook, 2021
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https://www.centralbanking.com/fintech/regtech-suptech/4129566/mas-uses-machine-learning-to-spot-market-manipulation#:~:text=manipulation%20www,department%20and%20data%20analytics%20group
https://www.mas.gov.sg/-/media/mas/news-and-publications/monographs-and-information-papers/mas-enforcement-report.pdf
https://www.mas.gov.sg/-/media/MAS/News-and-Publications/Monographs-and-Information-Papers/Enforcement-Report-2019-2020.pdf
https://www.oecd.org/content/dam/oecd/en/publications/reports/2021/09/oecd-business-and-finance-outlook-2021_377c2c18/ba682899-en.pdf#:~:text=For%20instance%2C%20in%20relation%20to,in%20a%20court%20of%20law
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1. aswisiuuuuenau vs mMsvineusndulaonineg T dugugnane: nmsvhauuuuusngduyih
e udartuuar llasaruausasnTase Mafifinauduansnu MsoanLUUTINAU Lazn 155U
AnuAaiuaNnidinenay azwhlildinsesdofifiusdndmwuaznoulangiy Tounndu

2. ASHUNUASVINILIIUUBNULIA Vs S2uusnlisdfiid lassasedntan: Ansvinausodovin T
povaussthuaz ifUszans mw Malgsuusaluie LaTUashLUULLAEIW LaznsEnaUSHTiesut Y A
holimsiiner a5y snsoualeainy wanUasuauuls o 9T IUsY

sdolnenmsamu tasmsAuasoainamu | wnliuid ey amnudosiidadulm wadsmeuddam 131



szuURnmINanNUszAL

SNYUALLD YAV INNSLEH EA—

AstAnANulUsdlavosdoyanandsruduan Uz A NANUIGIIASS
aasnaanulng Tagdlalomalfaunsansiaduanududdaausiiiu o an
aadlniiBesruy uardaasulinarndanulasaduuazindofodedn

ABNALBINALNS

U‘szmﬂ"lmUmm‘sma%ummLLS?NLm‘s'waqmmmm‘sﬁu"lm’ﬁmmm‘sw‘\‘mmwzﬂ:ﬂ‘s‘ﬂamaqﬁaagaﬂﬁﬂﬂ‘s:ﬁwﬁmamﬁu
Jaqun TUiﬂLﬂa‘ﬁl,awamﬁum‘sﬁu‘lﬂﬁ’ﬁmmaﬂLﬂﬁmuﬁaﬂauﬁﬂﬂiwﬁumaqaﬂﬁﬁamqt@usyuu Faudalanal
‘Uﬁﬂaﬁ’]ll’]‘iﬂLUG]‘IJﬂJ‘S"V]a’]?_ILL‘MQTG]UT‘KTLE)HH’]‘S‘I/I'NH"I‘SN‘LL‘HG\LG]EJ’Jﬂ‘LL mamqmmﬂsﬂ (ECMS) wazusndia (B3
Collateral Platform) waelH L m‘smmmumauaﬁaﬂﬂiwﬂmmmmmuuLLawL‘ssJavlmwdwquﬂ‘svamsmvﬂu
ASANAURLA Uamumﬁfffmaagaﬁh LAUABNATIAHSANYDITAUUNMSEL wvnamianfianansausuleiu
U‘szmﬂ"lmULﬁav\Tmm‘s:UUqua‘i"ﬁw“\lyugmsuaqmmm

aausidarqin aauainung

doyananuszriulutsuvelvsagmeldnsguazasusaz InslsunannasufinenundnuszriuwuuTIngusd

annvu lifluwaanesiunaeiianunsnfneudoya aunsnuansdayauuuiEsalE s TuAS R

wanUszAughuaavuwuuisualal FIYNNNNTAIVANANNLILN uazdUasuEHDSATNDDY
HANG

anouridaqiin (Uszwmalnp)

a_ o

shatnsuuufidszaulan

AnLanYLTANFTY usanelvg (ansgowann, a9nlUs, usndBa, Uszian
(n.a.60.) s.ﬂsﬂ) dAeiry
1. sruududia fimsfudusnausu e-KYC sswine  Tofoya KYC iioUsaiumandes
ﬁqmu@nﬁhuag e- anvu PINAUTEAINEON T
KYC
doyandnUsrunondafulaousiar  UUIaMaMdnUTAULUUTINAUTaz
Tusnines wonnanUszriuenu sy
2. szuufineH waUse lowilanevn uasfineny
nanuszAuLuy annuzupInanUseAingznINiengIu 0
SAINEUL ianue Fhoinanalysdauazan
AN NASITRaNUSEAU
tnafou
3. AsBioeuiar  WITUUATIRaaunToutasounsly fsuufinenuiAouisualvaiiensiu
wRGfiouLuy nanNUseAnIINgznIeanTn ASANAURWA
Boalnal
msideslpeszindusnines, K5u ssuvfimaidonsiofuaudvsiad
; . Wnvang, wasmugensxieud 69 FJTUUBUIMITNAN UazAaaLAy
4. psidosllaedy |, J i PR 0
chlalo! NANVIWE LNDFISUNTLIUAISG

SEUUNNTRLI N . oy
L WaNUTAULUUATUNASAT

Uszdndaniazuaansiy

Asdalaunmsamu tazsnmsauasaainamu | wnliniddn arudoiidaduln uadsmsudidam 132



LHANINAINANANR

B 9

®

SNYUALLD YAV INNSLEH

AstAnANulUsdlavosdoyanandsruduan Uz A NANUIGIIASS

szuURnmINanNUszAL
LNAOUL

aasnaanulng Tagdlalomalfaunsansiaduanududdaausiiiu o an
aadlniiBesruy uardaasulinarndanulasaduuazindofodedn

aauziviung

Uszaudfny

mMssnfinaudnsulsamalng

vin ludadnday

atugudayananuiovufindayananussAuiinns gy
sswilusninesiazaniumsitu

Asinfadoyananuserit
suAuhslanusansasy

2. mvusilusninesdadsonudoyandnussdulusuuuy nnsledhwssmdnssdu wi
espulusiunannosuna (oaleasiles n.a.e. nio Uszaudmwlunsrriugua
TSD) uaranAMUIEsaIBesuy
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1. donsuuindesiiod msuaTaaeunUUEyalna 1o msudadounvuiEualaiang
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Tovanshsalasenile oyananusriuluvnad |
2. TMsmsuntlesdoyaiiesnnanuduveigndn munzadlgisrdu Tasliandis
3. dwnsudaseultuAmisanuriduguaniofiduides e AN TUEINEN dazauisn
ANSRARNLALRS FaudsaAunausiiinue sifiunstlesrulsvinnan
wouuuuisualvsd
1. WousounanwasidnAusuUAguAnIWeAu Audang: msidausiouuulssessioar
Jeyd nio TSD Tafogudh ApARNITEITDU NANLALY
2. T& APl snespusastasnensnudeyaiivaendvdmsu  anuath uantlalonali

msidouluafuszuy
ANTRUDU )

AsuanAsudoyasinszuy

Arugualedievieszuy
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ansgotnann; SONAR L?Juammm]'a;;laLmuamﬁﬂﬁaﬁﬂuam'fgq Aehaltanmvunsiu Auwme waedud
anunsnustudoyamnudsswssgnauuuidsalvi etlosrunmsdalnsanngndrlaonss manasniwloululeas
asimsia (APP scams) wazteydsh

aaplus’ COSMIC Duunwannasunaadineun lausuiasnandmlus (MAS) saufusuIAsran 6 i iWioly
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glsu: ECMS (Eurosystem Collateral Management System) faszuunanvassuiasnawglsy (ECB)
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Sonar Consortium @asansg4 nandliininlunanduindoulnuanndn
Aunsassausndadunaaduldotnesiaisy thunsulstudayaniunie
FInULATANANATIINNAgUNNY AhsunstRuNSasIITUNATSE ol glua
sanisndaidasa

uuaIaMssntiluauassnatadulii Tunsduindouninsnsdnsy

E AANAMNINHDnUNTUdDAa21INSDY SoNar YoNANSE4

. vy .
PRV =1 =

AnusHufosminanhgnudidugua anmvunstu uasy usmsshuweluladiidasdsduionnszdunis
sadunastlasrunadelndunanstuansga Tadlonsuusudoyauuulidawssdeau (anonymized data
sharing) shufundnuszAuvnenguane Welwmsuandsudayathumismwulustslasassuasd
Uszansannslilassaswiiduimdoulavaindnluaions

WladuAsdaanan

29ANslaAIMN
. Sonar
WA s
AU BWIRANWNE o A - ; - o
" wltuanmsmaluladshumnuidssuaznsiies ey
o 1. sues
HNANNY . - -
A 2. usvvwmeluladynensidu
ANSRL

3. annsalinshin
aunoauddnlunssniinanu

® wuIRRNANAINNSINTD Sonar gnWaugusImAvaNTIBNAaNd WasulanusuanAXN

2562 - 2563 e iAan 1 . - . e e
AR NNENND L mUajﬁﬂﬂjiLLUQﬂu‘Uaﬂua‘ln'!ﬂiaﬁi’!llﬂuaiﬂqLUHSzUULLa:
Uaoasie

aamnan 2566 Msilashatnaluvmensuasnaumnusuie Sonar Consortium?

ANAWUS 2567 @  Sonar wuieiernumsaunaNasdnsamngninnn 20 widluAAuEnTeITRu

® \Uashuans Red Flag dsvhelwaindnaninsanmagsuldindoyagnengnaniionio
AsSAYIAN 2567 \Andasfumansnidoyaiinaagenaslal

asUszuznauay vl lai Tunsaiiiuns

« A 47 (w.a. 2562-2566) Tumsriaiunuundsaudinmsitlasinauanusiuiie Sonar Consortium
st tuvnens

«  mulu 12 wouusn (w.a. 2566-2567) Sonar asnuiadsdnsandailiuuinnin 20 oerns waniasi
U3Ms Red Flag wiazhoamaasumsiilnavesdoyaaned

+  avudedimswniunssuuotngsiotilos iarindanuaninsalumMsaTaunsdolnauazses Mg
Tmsoumauisdulunauaandn

unasTaN;

1) JoinSonar, How It Works, 2024 3) BusinessWire, Sonar Launches Red Flag Service to Help

2)  BusinessWire, Real-time Fraud Data Sharing Consortium Banks and Fintechs Verify If Their Customer Data Has Been
SardineX Rebrands to Sonar and Expands to 20 Members Leaked, 2024
2024.
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https://www.joinsonar.com/
https://www.businesswire.com/news/home/20240206391082/en/Real-time-Fraud-Data-Sharing-Consortium-SardineX-Rebrands-to-Sonar-and-Expands-to-20-Members
https://www.businesswire.com/news/home/20240708808606/en/Sonar-Launches-Red-Flag-Service-to-Help-Banks-and-Fintechs-Verify-If-Their-Customer-Data-Has-Been-Leaked-in-Recent-Breaches
https://www.businesswire.com/news/home/20240708808606/en/Sonar-Launches-Red-Flag-Service-to-Help-Banks-and-Fintechs-Verify-If-Their-Customer-Data-Has-Been-Leaked-in-Recent-Breaches
https://www.businesswire.com/news/home/20240708808606/en/Sonar-Launches-Red-Flag-Service-to-Help-Banks-and-Fintechs-Verify-If-Their-Customer-Data-Has-Been-Leaked-in-Recent-Breaches

szuURnmINanNUszAL

SNYUALLD YAV INNSLEH EA—

asifsdayanvuisualniahaliniisaudiduguanouauassion N de
Issa151 ssranuaNAaUNA IV narsnuadigsatnnaalnola
aztidnm N duarusn

ASDULUNNANSANLIA UGN

Uszinuaesy ANTTUNAN BUIEBNUKAAN vlpauaivaun
2. sruudinenN A amvnLmum‘uaua%anﬂimuwuas_f[uﬂaqﬁum dAlnau na.e./ -
wanuUszAuLuY nlusninasiaEguansweau 5Un
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T BITNTT FnanuUseruanioAuAInue

al I
\patnd B. WansruuuiufowdhAuuauuasavoditisan
Fruguarial Tunsririugua
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Note: Currency shown in New Taiwan Dollars (NTD) to reflect original regulatory source. As of May 2025, 1 NTD = 1.15

THB.(Exchange rate sourced from Bank of Thailand, May 2025)
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1) FSC, Press Release, 2023

2) FSC, Important Measures, 2024

3) Deloitte, Taiwan sets out roadmap for adoption of ISSB standards, 2023
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1) SEC Thailand, SEC News, Articles 1/2563 - 47/2568 5) CORE, Corporate Fraud and its Consequences, 2014
2)  DSI, Mission News, Articles from Jan 2020 - Mar 2025 6) ECGI, Regulatory Sanctions and Reputational Damages,
3) BBC News, Thailand media guide, 2023 2018
)

TDRI, Get tough on stock market misconduct, 2025
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https://www.sec.or.th/TH/Pages/News_LISTVIEW.aspx
https://www.dsi.go.th/en/Type/Mission-News
https://www.bbc.com/news/world-asia-15639421
https://tdri.or.th/en/2025/04/get-tough-on-stock-market-misconduct/
https://core.ac.uk/download/pdf/143409413.pdf
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=1678028
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AManun 2.2, nsaimsdaimmsawguﬁﬁwuﬁm‘nzvi’ﬁ/3)

FUALNDING

# doadinsodonsaidnun unasdona
UnANN v

1 4-Mar-25 LPNinsider trading SEC 47/2568

2 10-Feb-25 ABM, F&D, TVDH-W3, AMR stock price manipulation SEC 28/2568

3 27-Jan-25  MAX, EIC, NEWS stock manipulation SEC 20/2568

4 20-an-25 RPC stock price manipulation SEC 15/2568

5 17-an-25  NVD stock price manipulation SEC 13/2568

6  27-Dec-24 1Q Option forex scam DSl

7 20-Nov-24  Concept Series Ponzi scheme DSl

8 15-Nov-24 BCPinsider trading SEC 245/2567

9 1-Nov-24  Dr. Boon's non-existent medical business Dal

10 22-Oct-24  iCon Group Ponzi scheme Bangkok Post

11 21-Oct-24  Ban Share Nong Carrot Ponzi scheme Thai.News

12 11-Oct-24  Plook Morn Kae Jon forex trading and mulberry cultivation project DSl

13 27-Sep-24  SLM fictitious investments SEC 201/2567

14 19-Sep-24  Nice review 2 Ponzi scheme on fake review website DSl

15  9-Sep-24  Nice Day Travel Ponzi scheme on LINE social media DSl

16 3-Sep-24  Thai Farmers Development Fund Ponzi scheme DSl

17 1-Aug-24  COL insider trading SEC 156/2567

18  24-Jul-24  NMG, EIC, and TH stock price manipulation SEC 154/2567

19 12-Jul-24  EA procurement fraud SEC 143/2567

20 9-Jul-24 SQ insider trading SEC 139/2567

21 21-Jun-24  PRINC stock price manipulation SEC 125/2567

22 2-May-24  THE stock price manipulation SEC 93/256/

23 2-Apr-24  BM stock price manipulation SEC /75/2567

24 28-Mar-24  SCN stock price manipulation SEC 69/2567

25  7-Mar-24  STAR stock price manipulation SEC 55/2567

26 12-Feb-24 TRCinsider trading SEC 37/2567

27  23-Jan-24  AID management assets misappropriation SEC 23/2567

28 15-Dec-23  TOPLINE management asset misrepresentation SEC 246/2566

29  14-Nov-23  WORLD management assets misappropriation SEC 211/2566

30 10-Nov-23 CHG insider trading SEC 210/2566

31 7-Nov-23  TIGER stock price manipulation SEC 207/2566

32 5-Nov-23  Mae Manee Ponzi scheme DSI

33  3-Oct-23  Operation "Trust No One" crypto pig butchering scheme The Nation

34 22-Sep-23  Financial.org Al blue-chip stock trading Ponzi scheme DSI

35 21-Sep-23  Treedom agarwood investment ponzi scheme DSI
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https://www.sec.or.th/TH/Pages/News_Detail.aspx?SECID=11598&NewsNo=47&NewsYear=2568&Lang=TH
https://www.sec.or.th/TH/Pages/News_Detail.aspx?SECID=7950&NewsNo=17&NewsYear=2563&Lang=TH
https://www.sec.or.th/TH/Pages/News_Detail.aspx?SECID=11521&NewsNo=20&NewsYear=2568&Lang=TH
https://www.sec.or.th/TH/Pages/News_Detail.aspx?SECID=11511&NewsNo=15&NewsYear=2568&Lang=TH
https://www.sec.or.th/TH/Pages/News_Detail.aspx?SECID=11507&NewsNo=13&NewsYear=2568&Lang=TH
https://www.dsi.go.th/en/Detail/f836840df84cb181c89d6406f50ee3f4
https://www.dsi.go.th/th/Detail/6ef08467d5fd34278c323919abd82930
https://www.sec.or.th/TH/Pages/News_Detail.aspx?SECID=11328&NewsNo=245&NewsYear=2567&Lang=TH
https://www.dsi.go.th/en/Detail/133824532964581999
https://www.bangkokpost.com/thailand/general/2888388/almost-7-000-fraud-complaints-filed-against-the-icon-group
https://thai.news/news/thailand/monks-caught-in-ban-share-nong-carrot-scheme-billion-baht-deception-unfolds-in-thailand
https://www.dsi.go.th/en/Detail/6a0ed985cbabba17b67d6dc16ab8bae7
https://www.sec.or.th/TH/Pages/News_Detail.aspx?SECID=11177&NewsNo=201&NewsYear=2567&Lang=TH
https://www.dsi.go.th/en/Detail/9362f54f2411622bf065424c05570bcc
https://www.dsi.go.th/en/Detail/25e95ccd5ac2fcab331bb6128fbc9b93
https://www.dsi.go.th/en/Detail/980908778a0aa69c2f6e1d0dc4c9c01d
https://www.sec.or.th/TH/Pages/News_Detail.aspx?SECID=10978&NewsNo=157&NewsYear=2567&Lang=TH
https://www.sec.or.th/TH/Pages/News_Detail.aspx?SECID=10959&NewsNo=154&NewsYear=2567&Lang=TH
https://www.sec.or.th/TH/Pages/News_Detail.aspx?SECID=10931&NewsNo=143&NewsYear=2567&Lang=TH
https://www.sec.or.th/TH/Pages/News_Detail.aspx?SECID=10917&NewsNo=139&NewsYear=2567&Lang=TH
https://www.sec.or.th/TH/Pages/News_Detail.aspx?SECID=10876&NewsNo=125&NewsYear=2567&Lang=TH
https://www.sec.or.th/TH/Pages/News_Detail.aspx?SECID=10767&NewsNo=93&NewsYear=2567&Lang=TH
https://www.sec.or.th/TH/Pages/News_Detail.aspx?SECID=10709&NewsNo=75&NewsYear=2567&Lang=TH
https://www.sec.or.th/TH/Pages/News_Detail.aspx?SECID=10689&NewsNo=69&NewsYear=2567&Lang=TH
https://www.sec.or.th/TH/Pages/News_Detail.aspx?SECID=10621&NewsNo=55&NewsYear=2567&Lang=TH
https://www.sec.or.th/TH/Pages/News_Detail.aspx?SECID=10545&NewsNo=37&NewsYear=2567&Lang=TH
https://www.sec.or.th/TH/Pages/News_Detail.aspx?SECID=10482&NewsNo=23&NewsYear=2567&Lang=TH
https://www.sec.or.th/TH/Pages/News_Detail.aspx?SECID=10342&NewsNo=246&NewsYear=2566&Lang=TH
https://www.sec.or.th/TH/Pages/News_Detail.aspx?SECID=10241&NewsNo=211&NewsYear=2566&Lang=TH
https://www.sec.or.th/TH/Pages/News_Detail.aspx?SECID=10235&NewsNo=210&NewsYear=2566&Lang=TH
https://www.sec.or.th/TH/Pages/News_Detail.aspx?SECID=10223&NewsNo=207&NewsYear=2566&Lang=TH
https://www.dsi.go.th/en/Detail/b4bd1667ca2d381b9dffc1c0f740bc48
https://www.nationthailand.com/thailand/general/40031564
https://www.dsi.go.th/en/Detail/a90d29f08129ff6b0d7b056fe548c25a
https://www.dsi.go.th/en/Detail/133397336649206449
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AManun 2.2, nsaimsdaimmsawguﬁﬁwuﬁmmzvi’(ZB)

g TWVIHBUNG 4 aensadonsaidnmn unasdona
UnANN v
36 21-Aug-23  SCI, GSC, ASIAN, FLOYD, RP stock price manipulation SEC 148/2566
37  8-Aug-23  TIPCOinsider trading SEC 142/2566
38  7-Aug-23 PTG insider trading SEC 139/2566
39 6-Jul-23 STARK falsified financial statement The Nation
40  27-Jun-23  MORE stock price manipulation SEC 108/2566
41 17-Mar-23  PPPM disclosure fraud SEC 49/2566
42 1-Mar-23  KC stock price manipulation SEC 40/2566
43 13-Dec-22 MBAXstock price manipulation SEC 228/2565
44 7-Sep-22  Zipmex disclosure fraud and misuse of customers funds SEC 147/2022
45  7-Sep-22  TRUE insider trading SEC 146/2565
46 30-Aug-22  Bitkub Online insider trading of KUB token SEC 135/2565
47 26-Aug-22  THG disclosure fraud SEC 134/2565
48  12-Jul-22  Satang Pro circular trading with market maker SEC 107/2565
49 4-Jul-22  TASCO insider trading SEC 111/2565
50 30-un-22  Bitkub Online circular trading with market maker SEC 106/2565
51  24-un-22  New Concept Property real estate ponzi scheme [BNY]
52 1-Apr-22  TUinsider trading SEC 46/2565
53  11-Mar-22  ACAP procurement fraud SEC 36/2565
54 25-Feb-22  TPAC insider trading SEC 30/2565
55 7-Jan-22 NMG fictitious revenue SEC 4/2565
56 9-Dec-21  GSCimproper loans to ACAP SEC 228/2564
57 19-Nov-21 IFEC management asset misappropriation SEC 209/2564
58  8-Oct-21  Million Link misinformation through its media channels SEC 184/2564
59 28-Sep-21  Bangkok Bank Investment Advisor asset misappropriation SEC 180/2564
60 25-Sep-21  NasApp trading platform Ponzi scheme The Nation
61  7-Sep-21  NBCcircular trading SEC 169/2564
62 19-Jul-21 Fake IPO Investment Advisor SEC 138/2564
63 9-Jul-21 PHOL insider trading SEC 130/2564
64 6-Jul-21 HFT insider trading SEC 127/2564
65 30-un-21  Government Lottery Office Impersonation DSI
66  17-Jun-21  KIAT stock price manipulation SEC 119/2564
67 14-Jun-21  KC management asset misappropriations SEC 115/2564
68  8-Jun-21 RICH misrepresentation of financial statement SEC 110/2564
69 31-May-21 Phetchaburi Park Project fake real estate investment DSl
70 28-May-21  JKN disclosure fraud SEC 104/2564
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https://www.sec.or.th/TH/Pages/News_Detail.aspx?SECID=10087&NewsNo=148&NewsYear=2566&Lang=TH
https://www.sec.or.th/TH/Pages/News_Detail.aspx?SECID=10070&NewsNo=142&NewsYear=2566&Lang=TH
https://www.sec.or.th/TH/Pages/News_Detail.aspx?SECID=10065&NewsNo=139&NewsYear=2566&Lang=TH
https://www.nationthailand.com/business/banking-finance/40044624
https://www.sec.or.th/TH/Pages/News_Detail.aspx?SECID=10009&NewsNo=108&NewsYear=2566&Lang=TH
https://www.sec.or.th/TH/Pages/News_Detail.aspx?SECID=9905&NewsNo=49&NewsYear=2566&Lang=TH
https://www.sec.or.th/TH/Pages/News_Detail.aspx?SECID=9885&NewsNo=40&NewsYear=2566&Lang=TH
https://www.sec.or.th/TH/Pages/News_Detail.aspx?SECID=9770&NewsNo=228&NewsYear=2565&Lang=TH
https://www.sec.or.th/EN/Pages/News_Detail.aspx?SECID=10895&NewsNo=147&NewsYear=2022&Lang=EN
https://www.sec.or.th/TH/Pages/News_Detail.aspx?NewsNo=146&NewsYear=2565&Lang=TH
https://www.sec.or.th/TH/Pages/News_Detail.aspx?SECID=9580&NewsNo=135&NewsYear=2565&Lang=TH
https://www.sec.or.th/TH/Pages/News_Detail.aspx?SECID=9578&NewsNo=134&NewsYear=2565&Lang=TH
https://www.sec.or.th/TH/Pages/News_Detail.aspx?SECID=9494&NewsNo=107&NewsYear=2565&Lang=TH
https://www.sec.or.th/TH/Pages/News_Detail.aspx?SECID=9502&NewsNo=111&NewsYear=2565&Lang=TH
https://www.sec.or.th/TH/Pages/News_Detail.aspx?NewsNo=106&NewsYear=2565&Lang=TH
https://www.dsi.go.th/en/Detail/34dfe40ba5bf0330a8c3480eb05856f4
https://www.sec.or.th/TH/Pages/News_Detail.aspx?SECID=9372&NewsNo=46&NewsYear=2565&Lang=TH
https://www.sec.or.th/TH/Pages/News_Detail.aspx?SECID=9348&NewsNo=36&NewsYear=2565&Lang=TH
https://www.sec.or.th/TH/Pages/News_Detail.aspx?SECID=9332&NewsNo=30&NewsYear=2565&Lang=TH
https://www.sec.or.th/TH/Pages/News_Detail.aspx?SECID=9282&NewsNo=4&NewsYear=2565&Lang=TH
https://www.sec.or.th/TH/Pages/News_Detail.aspx?SECID=9260&NewsNo=228&NewsYear=2564&Lang=TH
https://www.sec.or.th/TH/Pages/News_Detail.aspx?SECID=9213&NewsNo=209&NewsYear=2564&Lang=TH
https://www.sec.or.th/TH/Pages/News_Detail.aspx?SECID=9148&NewsNo=184&NewsYear=2564&Lang=TH
https://www.sec.or.th/TH/Pages/News_Detail.aspx?SECID=9136&NewsNo=180&NewsYear=2564&Lang=TH
https://www.nationthailand.com/in-focus/40006640
https://www.sec.or.th/TH/Pages/News_Detail.aspx?SECID=9105&NewsNo=169&NewsYear=2564&Lang=TH
https://www.sec.or.th/TH/Pages/News_Detail.aspx?SECID=9043&NewsNo=138&NewsYear=2564&Lang=TH
https://www.sec.or.th/TH/Pages/News_Detail.aspx?SECID=9028&NewsNo=130&NewsYear=2564&Lang=TH
https://www.sec.or.th/TH/Pages/News_Detail.aspx?SECID=9021&NewsNo=127&NewsYear=2564&Lang=TH
https://www.dsi.go.th/en/Detail/eb4dfe3acd08b988039aed4efd011dcc
https://www.sec.or.th/TH/Pages/News_Detail.aspx?SECID=9003&NewsNo=119&NewsYear=2564&Lang=TH
https://www.sec.or.th/TH/Pages/News_Detail.aspx?SECID=8995&NewsNo=115&NewsYear=2564&Lang=TH
https://www.sec.or.th/TH/Pages/News_Detail.aspx?SECID=8985&NewsNo=110&NewsYear=2564&Lang=TH
https://www.dsi.go.th/en/Detail/a5627ffb7739a8c0b23dec66c581c09e
https://www.sec.or.th/TH/Pages/News_Detail.aspx?SECID=8975&NewsNo=104&NewsYear=2564&Lang=TH

ANAKNUIAN — UNA 2

AMANUIN 2.2. nsaimsdaimmsawguﬁﬁwuﬁm‘nm"(3/3)

FUALNDING

# donfinsodonsaidnun unasdona
UnANN v
71 28-May-21  RHB Securities Investment Advisor asset misappropriation SEC 103/2564
72 11-Apr-21  Forex-3D forex trading Ponzi scheme Bangkok Post
73 23-Mar-21  GGC procurement fraud SEC 61/2564
74 2-Feb-21  SVlinsider trading SEC 19/2564
75 11-Jan-21  TMB Investment Advisor asset misappropriation SEC 7/2564
76 29-Dec-20  UVAN insider trading SEC 240/2563
77 13-Nov-20 Eagle Gates trading firm Ponzi scheme DSI
78  22-Oct-20  ICHIinsider trading SEC 202/2563
79  21-Oct-20  SCB Investment Advisor & Branch Manager asset misappropriation ~ SEC 198/2563
80 16-Sep-20 UOBSTF insider trading SEC 173/2563
81 15-Sep-20 TMB Bank Investment Advisor (2) asset misappropriation SEC 172/2563
82  10-Sep-20  KGIAM Investment Advisor asset misappropriation SEC 167/2563
83  7-Aug-20  Bangkok Bank Investment Advisor asset misappropriation SEC 145/2563
84  3-Aug-20  AlA Insurance Investment Advisor asset misappropriation SEC 141/2563
85  15-Jul-20  Bangkok Bank Investment Advisor (2) asset misappropriation SEC 133/2563
86  19-un-20  IFEC procurement fraud SEC 119/2563
87 19-May-20 Land and Houses Bank Investment Advisor asset misappropriation ~ SEC 103/2563
88 18-May-20 Global View Consulting Ponzi Scheme DSI
89 14-May-20 NOBLE insider trading SEC 96/2563
90  5-May-20  TMB Bank Investment Advisor (3) asset misappropriation SEC 88/2563
91 1-Apr-20  Siam Night Fund Management disclosure fraud SEC 70/2563
92  19-Mar-20  TMB Bank Investment Advisor (4) asset misappropriation SEC 60/2563
93 16-Mar-20 STEC insider trading SEC 55/2563
94  28-Jan-20  {Company Name Withheld} asset misrepresentation SEC 17/2563
95  3-an-20  BAY Investment Advisor asset misappropriation SEC 2/2563
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https://www.sec.or.th/TH/Pages/News_Detail.aspx?SECID=8974&NewsNo=103&NewsYear=2564&Lang=TH
https://www.bangkokpost.com/thailand/general/2927720/forex-3d-scammers-get-nearly-50-000-years-each
https://www.sec.or.th/TH/Pages/News_Detail.aspx?SECID=8883&NewsNo=61&NewsYear=2564&Lang=TH
https://www.sec.or.th/TH/Pages/News_Detail.aspx?SECID=8772&NewsNo=19&NewsYear=2564&Lang=TH
https://www.sec.or.th/TH/Pages/News_Detail.aspx?SECID=8733&NewsNo=7&NewsYear=2564&Lang=TH
https://www.sec.or.th/TH/Pages/News_Detail.aspx?SECID=8717&NewsNo=240&NewsYear=2563&Lang=TH
https://www.dsi.go.th/en/Detail/a24c4be21111554e038dcc4b6f056348
https://www.sec.or.th/TH/Pages/News_Detail.aspx?SECID=8552&NewsNo=202&NewsYear=2563&Lang=TH
https://www.sec.or.th/TH/Pages/News_Detail.aspx?SECID=8543&NewsNo=198&NewsYear=2563&Lang=TH
https://www.sec.or.th/TH/Pages/News_Detail.aspx?SECID=8465&NewsNo=173&NewsYear=2563&Lang=TH
https://www.sec.or.th/TH/Pages/News_Detail.aspx?SECID=8463&NewsNo=172&NewsYear=2563&Lang=TH
https://www.sec.or.th/TH/Pages/News_Detail.aspx?SECID=8452&NewsNo=167&NewsYear=2563&Lang=TH
https://www.sec.or.th/TH/Pages/News_Detail.aspx?SECID=8364&NewsNo=145&NewsYear=2563&Lang=TH
https://www.sec.or.th/TH/Pages/News_Detail.aspx?SECID=8335&NewsNo=141&NewsYear=2563&Lang=TH
https://www.sec.or.th/TH/Pages/News_Detail.aspx?SECID=8291&NewsNo=133&NewsYear=2563&Lang=TH
https://www.sec.or.th/TH/Pages/News_Detail.aspx?SECID=8212&NewsNo=119&NewsYear=2563&Lang=TH
https://www.sec.or.th/TH/Pages/News_Detail.aspx?SECID=8147&NewsNo=103&NewsYear=2563&Lang=TH
https://www.dsi.go.th/en/Detail/c60bbf256a60cd343fbd90e3e397c222
https://www.sec.or.th/TH/Pages/News_Detail.aspx?SECID=8131&NewsNo=96&NewsYear=2563&Lang=TH
https://www.sec.or.th/TH/Pages/News_Detail.aspx?SECID=8112&NewsNo=88&NewsYear=2563&Lang=TH
https://www.sec.or.th/TH/Pages/News_Detail.aspx?SECID=8054&NewsNo=70&NewsYear=2563&Lang=TH
https://www.sec.or.th/TH/Pages/News_Detail.aspx?SECID=8035&NewsNo=60&NewsYear=2563&Lang=TH
https://www.sec.or.th/TH/Pages/News_Detail.aspx?SECID=8028&NewsNo=55&NewsYear=2563&Lang=TH
https://www.sec.or.th/TH/Pages/News_Detail.aspx?SECID=7950&NewsNo=17&NewsYear=2563&Lang=TH
https://www.sec.or.th/TH/Pages/News_Detail.aspx?SECID=7908&NewsNo=2&NewsYear=2563&Lang=TH
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Taiwan Stock Exchange Corporation 39%
) = Taiwan Futures Exchange Corporation 10%
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o : R.O.C. OTC Securities Exchange 10%
a“‘sglufia\‘l Taiwan Securities Central Depository Corporation 19%
— _— v
Nu‘vgul,sumu Chinese Securities Association 19%
Taipei Futures, Securities Finance Corporations, and
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