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Introduction

The financial reporting landscape is constantly evolving, with regular amendments, new
standards, and interpretations being issued. While the evolution of standards may present
various complexities, it can also serve as an opportunity for more streamlined and effective
financial reporting. For finance professionals, staying updated on these developments is crucial

to remain prepared and relevant in their roles. (-\

Course Outline

« Types of Accounts: Assets, Liabilities, Expenses, Income and Equity; accounting
equation, double entry accounting, operating expenditure (“OPEX") and capital
‘/ expenditure (“CAPEX")
« Fundamentals of accounting, revenue Recognition, concept of timevalue of
money: present value, future value
« Lease Accounting: short term lease, operating lease, month end closing basics and
common errors, financial statements analysis Amendments to IAS 1 and FRS
Practice Statement 2 (Disclosure of Accounting Policies) - Includes useful practical
illustrations on how others in the market have streamlined their financial
reporting given this amendment)
« Amendments to IAS 1 (Classification of Liabilities as Current or Non-current; Non-
- current Liabilities with Covenants)
« Amendments to IFRS 16 (Lease Liability in a Sale and Leaseback)
+ Disclosure Initiative - Subsidiaries without Public Accountability: Disclosures *
 IFRS 18 Presentation and Disclosure in Financial Statements *
« IASB Workplan (for other upcoming standards/ projects)

* New standards expected to be released in April 2024 - this could fundamentally
change presentation and disclosures in financial statements.

Included in this session would also be deep dive segments on:

« IFRS 16 lease computations - Focused on hands-on practice in performing actual
lease computations based on case study given. Theoretical insights and practical
tips relating to assumptions e.g. discount rates would also be covered.

« IFRS 9 expected credit loss model - Recap on IFRS 9 concepts of deriving expected
credit loss for both third party and intercompany receivables. There would also a
case-study section to practicalize learning and enable participants to perform an
ECL computation based on a simplified approach.




Learning Objectives

+  Keep abreast of evolving updates to the accounting standards for
application in financial reporting.

«  Reinforce understanding of concept and principles behind computations
for lease obligation (under IFRS 16) and expected credit losses (under IFRS
9) and to gain more confidence in performing such computations.

Financial Statements Presentation
Examples of FS format and structure

Relocate descriptions of material accounting policy
information, judgements and estimates to the related notes
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- Financial Statements Presentation
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"™ General Presentation and Disclosures (cont’d)
Possible effects on the statement of profit or loss

b Statement of profit or loss applying IFRS 18
Statement of profit or loss applying IAS 1 Revenue X Examples of possible changes

Revenue X Cost of goods sold X) in the classification of income
and expenses

Cost of goods sold (X) Gross profit b3 i
©2024 Deloitte & Touche Business Advisory Pte Ltd o Net interest expense on net
Gross profit X Other operating income X defined benefit liabilities will be
classified in the financing

Other operating income X Q Selling expenses X) e

\ General and administrative expenses (X) aory How would you
Selling expense (X) o e Income and expenses from
T Tr— ® ‘ N\ Research and development expense (X) associates and joint ventures expect the

1N 4D Other operating expenses (X) accounted for using equity statement of
Research and development expense (X) . R X method will be classified in the

%y Operating profit or loss X investing category profit or loss to
Income and expenses from associates and joint N Y i i A
ventures accounted for using equity method X Q- ; ,;'T _0 ?:;::’ :sl profit or loss from associates and joint X Q S’ai:’?v:; llrt:‘sesn{rg?; :elﬁ;':mﬁe chan ge in your
Other operating expenses ) . classified in the investing organisation?
AN 3 Other investment income X category

Operating profit or loss X & N ° Interest income on cash and
Eiance hoome x @7 o Profit before financing and income taxes X cash equivalents will be

’ N Interest expense on borrowings and lease classified in the investing
Finance costs (X) ° \ liabilities ) category
Profit or loss before tax X 0 Interest expense on pension liabilities X) o Foreign exchange differences

B o tond i X arising from trade receivables
Income tax expense ) Sulcveheoes will be classified in the
Ao e X Income tax expense X operating category
N A Source: https://7 i ifrs/ d g/ap-1-p y-fi I tober-2023-eeg.pdf
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v N Sample of Training Materials on IAS 1 amendments and IFRS 18 (New Standards)
Including illustrative examples of market practice and discussion on potential impact to companies
\
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Registration

Corporate

Empower your finance team to upskill and reskill. We
partner with you to curate programmes unique_to your
organisational needs in consistent and measurable
practice throughout.

Contact us to kick start your learning journey with
LearningSolutions by Deloitte.

Enquiries

General enquiries (i.e., courses, corporatetraining,
billing related matters), please contact us at
seadlsenquiries@deloitte.com

Enquiries relating to DLS platform, please contact us at
seadls@deloitte.com

Payment (to be made upon receiptof the tax
invoice)

Online Payment

Telegraphic transfer is to be forwarded to Australia and
New Zealand Banking Group Limited.

A/C Name: Deloitte & Touche Business Advisory Pte. Ltd.
Singapore Dollar A/C: 17947300001

US Dollar A/c No.: 17947300013

SWIFT Code: ANZBSGSXXXX

Bank Code: 7931

Branch Code: 050

Kindly indicate invoice number under remarks and/or
comments.

PayNow (Strictly for payment in SGD)

In your PayNow application, kindly select Unique Entity
Number (UEN) and enter 199301778HANZ, Deloitte &
Touche Business Advisory Pte Ltd.

Kindly enter Invoice number under “Transfer Details”.

Registration and Payment for Deloitte xEnterprise
Singapore Courses

Enjoy 70% funding by Enterprise Singapore for Eligible
Singapore companies. You may click here or scan the QR
code to register.

For institutions of higher learning, charities, IPCs, and
public sector agencies not eligible for EnterpriseSG
course subsidy, please contact
seadlsenquiries@deloitte.com for more information on
applicable discounted rate offered by Deloitte.

Should you have queries on ESG Essentials & Sustainable
Finance courses, you may write in to
seadlsenquiries@deloitte.com

Registration and Payment for Digital Transformation
Courses

For Digital Transformation courses, you may proceed
with your registration and payment from the respective

links in our Course Catalogue.

Should you have queries on Digital Transformation
courses, you may write in to
searaeducation@deloitte.com.
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Deloitte.

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited ("DTTL"), its global network of member firms, and their related entities. DTTL (also
referred to as “Deloitte Global”) and each of its member firms are legally separate and independent entities. DTTL does not provide services to clients.
Please see www.deloitte.com/about to learn more.

Deloitte is a leading global provider of audit and assurance, consulting, financial advisory, risk advisory, tax and related services. Our network of member
firms in more than 150 countries and territories serves four out of five Fortune Global 500® companies. Learn how Deloitte’s approximately 286,000
people make an impact that matters at www.deloitte.com.

About Deloitte Southeast Asia

Deloitte Southeast Asia Ltd - a member of Deloitte Touche Tohmatsu Limited comprising Deloitte practices operating in Brunei, Cambodia, Guam,
Indonesia, Lao PDR, Malaysia, Myanmar, Philippines, Singapore, Thailand and Vietnam - was established to deliver measurable value to the particular
demands of increasingly intra-regional and fast growing companies and enterprises.

Comprising approximately 370 partners and 9,740 professionals in 25 office locations, the subsidiaries and affiliates of Deloitte Southeast Asia Ltd
combine their technical expertise and deep industry knowledge to deliver consistent high quality services to companies in the region.

All services are provided through the individual country practices, their subsidiaries and affiliates which are separate and independent legal entities.

About Deloitte Singapore
In Singapore, services are provided by Deloitte & Touche LLP and its subsidiaries and affiliates.

This communication contains general information only, and none of Deloitte Touche Tohmatsu Limited, its member firms, or their related entities
(collectively, the “Deloitte Network") is, by means of this communication, rendering professional advice or services. Before making any decision or taking
any action that may affect your finances or your business, you should consult a qualified professional adviser. No entity in the Deloitte Network shall be
responsible for any loss whatsoever sustained by any person who relies on this communication.

Deloitte & Touche LLP (Unique entity number: TO8LLO721A) is an accounting limited liability partnership registered in Singapore under the Limited Liability
Partnerships Act (Chapter 163A).
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