
$2.9bn
over four years to support 
the Emissions Reduction 
Plan (through the new 

Climate Emergency 
Response Fund)$569m

for the Clean 
Car Upgrade

$256m
to establish native forests &
maximise carbon storage

$710m
towards reducing 

agricultural emissions

$650m
towards reducing 

industrial emissions

Climate

$114.5m
to prevent & respond to 
family & sexual violence

$1bn
targeted support for 
low & middle income 
households 

$11.1bn
investment in health 

system to deliver better 
services nationwide 

Health Cost of living

Infrastructure

Law &
Order

includes

includes

includes

$1.3bn
investment in health 

infrastructure & 
improving facilities

$1.8bn
for public, homeless 

$191m
over 2 years additional 
funding for medicines

$350
cost of living payment 
to individuals earning 

less than $70k

$94.5m
to support Govt response 

to organised crime

$580m
health & wellbeing

$943m
to transform the 
disability system

Education

$202m
funding package for 

specialist mental health 
& addiction services

$61.9bn
over 5 years 

investment in rail, 
water, hospitals 

& schools

Supporting
business growth

$148m
investment in 

industry innovation 
& transformation$192m

investment in 
regional business 
support & tourism

$562m
for a law & order 

package

$375m
to fund active & shared 

transport services 
& infrastructure

$365m
to extend the fuel duty 

transport fees for 2 months

$24pw
average child support 
boost for sole-parent 

$2bn
investing in education 

from childhood 
through tertiary

$100m
to establish a Business 

Growth Fund to improve 
capital access for SMEs

Budget at a glance

Clear thinking
Making smart choices 

for the challenges ahead

Operating balance before gains and losses

net core Crown debt 
% of GDP as June

2022

16.9% GDP growth
on average over

the next two
years

2.4%
SURPLUS
forecast

in 2026

$6.98bn
DEFICIT
forecast

in 2022

$18.98bn

International comparison of net debt
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Sources: International Monetary Fund (World Economic Outlook Database, April 2022)

The Treasury
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Social security & welfare, NZ 
Superannuation

$43.4bn

Healthcare
$30.0bn

Education
$18.3bn

Other expenses
$32.9bn

Transport & communications
$5.1bn

Finance costs
$2.8bn

Individual’s tax
$50.7bn

GST
$26.3bn

Corporate tax
$17.2bn

Other indirect tax

$7.2bn

Other direct income tax
$1.7bn

Other income
$8.7bn

$128.4bn*
Expense

$111.9bn
Income

What we earn vs what we spend
Core Crown revenue and expenditure forecast 2022

*includes top-down operating expense adjustment of -4.15bn


