
S&P/NZX 50  
Index 
The S&P/NZX 50 index, a collaborative effort 

between S&P Dow Jones Indices (S&P DJI) and 

NZX, is designed to measure the performance 

of the 50 largest, eligible stocks listed on the 

Main Board (NZSX) of the NZX by float-adjusted 

market capitalisation.

Deloitte
Top 200

Rank Name Ticker Code  Market Capitalisation (NZD)  Share Price (NZD)  Number of Shares  Free Float Market Capitalisation (NZD)

1 Fisher & Paykel Healthcare Corporation Limited Ord Shares FPH  21,457,006,200  36.60  586,257,000  21,457,006,200 

2 Auckland International Airport Limited Ordinary Shares AIA  12,745,222,950  7.55  1,688,109,000  12,745,222,950 

3 Infratil Limited Ordinary Shares IFT 10,997,456,960  11.36  968,086,000  10,997,456,960 

4 The a2 Milk Company Limited Ordinary Shares ATM  7,747,003,300  10.70  724,019,000  7,747,003,300 

5 Contact Energy Limited Ordinary Shares CEN  8,906,888,341  9.04  985,275,259  7,659,923,976 

6 Meridian Energy Limited (NS) Ordinary Shares MEL  14,934,327,990  5.71  2,615,469,000  7,317,820,715 

7 Ebos Group Limited Ordinary Shares EBO  6,627,036,810  32.61  203,221,000  6,361,955,338 

8 Mainfreight Limited Ordinary Shares MFT  5,976,485,650  59.35  100,699,000  5,080,012,803 

9 Spark New Zealand Limited Ordinary Shares SPK  4,874,453,340  2.58  1,889,323,000  4,874,453,340 

10 Mercury NZ Limited Ordinary Shares MCY  9,229,690,400  6.56  1,406,965,000  4,430,251,392 

11 Chorus Limited (NS) Ordinary Shares CNU  4,260,770,340  9.82  433,887,000  4,260,770,340 

12 Fletcher Building Limited Ordinary Shares FBU  3,370,991,400  3.15  1,070,156,000  3,370,991,400 

13 Summerset Group Holdings Limited Ordinary Shares SUM  2,647,831,690  10.99  240,931,000  2,647,831,690 

14 Port of Tauranga Ltd Ordinary Shares POT  4,802,692,080  7.06  680,268,000  2,209,238,357 

15 Ryman Healthcare Limited Ordinary Shares RYM  2,427,554,070  2.39  1,015,713,000  2,160,523,122 

16 Goodman Property Trust (NS) Ordinary Units GMT  3,154,476,450  2.05  1,538,769,000  2,145,043,986 

17 Freightways Group Limited Ordinary Shares FRW  2,174,074,240  12.16  178,789,000  2,043,629,786 

18 Precinct Prop NZ Ltd & Invest Ltd Stapled Security (NS) PCT  1,991,738,965  1.26  1,587,043,000  1,991,738,965 

19 Kiwi Property Group Limited Ordinary Shares KPG  1,690,224,640  1.04  1,625,216,000  1,690,224,640 

20 Genesis Energy Limited Ordinary Shares GNE  2,597,453,760  2.36  1,100,616,000  1,298,726,880 

21 Property For Industry Limited Ordinary Shares PFI  1,200,458,760  2.39  502,284,000  1,200,458,760 

22 Vector Limited (NS) Ordinary Shares VCT  4,659,878,840  4.66  999,974,000  1,164,969,710 

23 Gentrack Group Limited Ordinary Shares GTK  1,121,386,020  10.41  107,722,000  1,121,386,020 

24 Argosy Property Limited Ordinary Shares ARG  1,010,725,460  1.18  856,547,000  1,010,725,460 

25 Westpac Banking Corporation Ordinary Shares WBC  983,202,140  42.67  23,042,000  983,202,140 

26 Vital Healthcare Property Trust Ordinary Units VHP  1,381,249,320  2.04  677,083,000  980,687,017 

27 Skellerup Holdings Limited Ordinary Shares SKL  980,360,000  5.00  196,072,000  980,360,000 

28 Air New Zealand Limited (NS) Ordinary Shares AIR  1,965,639,870  0.59  3,331,593,000  963,163,536 

29 ANZ Group Holdings Limited Ordinary Shares ANZ  847,353,780  37.57  22,554,000  847,353,780 

30 Channel Infrastructure NZ Limited Ordinary Shares CHI  971,055,360  2.37  409,728,000  844,818,163 

31 Fonterra Shareholders' Fund Units FSF  791,619,070  7.37  107,411,000  791,619,070 

32 Heartland Group Holdings Limited Ordinary Shares HGH  846,090,000  0.90  940,100,000  769,941,900 

33 Stride Prop & Stride Invest Mgmt Ltd Stapled Security (NS) SPG  716,111,360  1.28  559,462,000  716,111,360 

34 SkyCity Entertainment Group Limited (NS) Ordinary Shares SKC  689,655,233  0.70  985,221,761  689,655,233 

35 Scales Corporation Limited Ordinary Shares SCL  727,366,650  5.05  144,033,000  618,261,653 

36 Vista Group International Ltd Ordinary Shares VGL  716,502,000  3.00  238,834,000  573,201,600 

37 Vulcan Steel Limited Ordinary Shares VSL  790,468,000  7.40  106,820,000  521,708,880 

38 Turners Automotive Group Ltd Ordinary Shares TRA  621,600,300  6.90  90,087,000  466,200,225 

39 NZX Limited Ordinary Shares NZX  456,663,650  1.39  328,535,000  456,663,650 

40 Oceania Healthcare Limited Ordinary Shares OCA  456,265,530  0.63  724,231,000  456,265,530 

41 Sky Network Television Limited Ordinary Shares SKT  440,560,000  3.20  137,675,000  440,560,000 

42 Tower Limited Ordinary Shares TWR  578,912,880  1.69  342,552,000  439,973,789 

43 Tourism Holdings Limited Ordinary Shares THL  499,681,480  2.26  221,098,000  439,719,702 

44 Sanford Limited (NS) Ordinary Shares SAN  529,243,960  5.66  93,506,000  423,395,168 

45 Hallenstein Glasson Holdings Limited Ordinary Shares HLG  518,946,300  8.70  59,649,000  420,346,503 

46 Investore Property Limited (NS) Ordinary Shares IPL  438,042,680  1.16  377,623,000  354,814,571 

47 Briscoe Group Limited Ordinary Shares BGP  1,272,130,900  5.71  222,790,000  292,590,107 

48 Napier Port Holdings Limited Ordinary Shares NPH  599,634,000  3.00  199,878,000  269,835,300 

49 Serko Limited Ordinary Shares SKO  306,583,740  2.49  123,126,000  257,530,342 

50 KMD Brands Limited Ordinary Shares KMD  170,800,080  0.24  711,667,000  158,844,074 

The data for the S&P/NZX 50 index has been provided by NZX. This index is dependent 

on systems maintained by S&P Dow Jones Indices and NZX and therefore not subject to 

the same process as the other indices compiled by Deloitte.

* Data as of 31 August 2025.  

  Source: NZX


