
The benefits that can 
be derived from the 
application of the 
COSO Internal 
Control Framework 
cannot be 
underestimated 
because the 
application of the 
COSO Internal 
Control Framework 
would provide a solid 
foundation for 
determining the 
degree of assurance 
provided by controls

A disposal group is a 
group of assets to be 
disposed of, by sale 
or otherwise, 
together as a group 
in a single transaction 
and liabilities directly 
associated with those 
assets that will be 
transferred in the 
transaction. A 
disposal group may 
be a group of cash-
generating units, a 
single cash-
generating unit or 
part of a cash-
generating unit

1)  Identify the acquirer
2)  Determine the acquisition date
3)  Recognise and measure the identifiable assets acquired (including inherent intangible assets not recognized in the books of acquiree nor                                 

considered as part of goodwill), the liabilities (including contingent liabilities not in the books of the acquiree) assumed and any non-controlling interests
4)  Measure the consideration transferred, yet to be transferred considerations contingent on the future happenings and determination of other compensation 

arrangements that constitute part of the business combination
5)  Recognise and measure goodwill or gain from a bargain purchase 

For more information on accounting for business combinations, call +234 0 8053 015 363 or email to aawojulu@deloitte.com

IFRS 3 
recommends 
these steps

Are you considering accounting for a business combination? 

Benefits 
? Removes the stress, expense or commitment associated with office space letting. 
? Office solutions tailored to your specific requirements with flexibility in service calls.
? Elimination of hiring/disengagement costs of employees. 
? Outsourced Chief Finance Officer (CFO) services.
? Registered office services.   

For more information, call +234 0 8053 015 363 or email to aawojulu@deloitte.com

Representative office solutions
A complete service offering to Representative Offices in Nigeria 
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