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Z2{: Goldman Sachs Research; Deloitte Insights analysis, High, mid, and low spec refer to robot sophistication, from basic functionality to state of the art.
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1) LexisNexis@| £61- 244 H 1A, https://www.mlex.com/mlex/intellectual-property/artides/2506456/ ; 2) The Chosundaily (Updated 2026.03.05) Chinese Robot Makers Target 100,000 Humanoid Robot Mass Production, https://www.chosun.com/english/industry-
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