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10.

11.

12.

13.

14.

International Air Transport Association, “Global Outlook for Air Transport: Trade, Al, and the energy transition,”
December 2025, p. 36 (5.2 billion passengers projected for 2026), p. 3(global load factor projected at 83.8% in
2026, an all-time high), p. 16 ($41 billion net profitprojected for 2026, up from $39.5 billion in 2025).

IATA, Middle East Disruptions and High Fuel Prices Halve Airline Industry Profitability, press release, 7 June 2026

IATA, “Aerospace supply chain bottlenecks continue to constrain airlines,” press release, Dec. 9,2025.

IATA, “Aerospace supply chain bottlenecks continue to constrain airlines,” ( 5,300+ aircraft delivery shortfall); IATA
and Oliver Wyman, “Reviving the commercial aircraft supply chain:What's holding back the commercial aircraft
supply chain,” October 2025, p. 5 ($11 billionannual costs of supply chain challenges).

&87| WH| 2 Z8HMRO: Maintenance, Repair & Overhaul)g& Z&3t 3-ZAle| 7|& 2 AHtS oJ0|F, IATA (https:/
www.iata.org/en/programs/ops-infra/engineering-maintenance/)

Brian Prentice, Anthony DiNota, and Livia Hayes, “Global fleet and MRO market forecast 2024 to 2034,” Oliver
Wyman, February 2024.

Deloitte Technology and Transformation, “From travel transportation to travel partner: Ourpoint of view on the
future of customer experience in the airline industry,” August 2025.

Deloitte Technology and Transformation analysis based on IATA industry data and carrier benchmarking across
European airlines. Digital-first carriers with advanced NDC, Al operations control centers, and mobile bundling
capabilities demonstrate 1 to 2 percentage-point cost advantages and $5 to $10 per-passenger ancillary revenue
premiums over less digitally mature peers.

International Air Transport Association, “Global Outlook for Air Transport: Trade, Al, and the energy transition,” p.
28 (SAF premium translates into an additional $4.5 billion in fuel costs forthe industry in 2026).

IATA, “Aerospace supply chain bottlenecks continue to constrain airlines,” (5,300+ aircraft delivery shortfall); IATA
and Oliver Wyman, “Reviving the commercial aircraft supply chain:What's holding back the commercial aircraft

supply chain.”

SHEZA|, EtAAL https://www.hankyung.com/article/202311209983i?_ cf chl_f tk=8077f20e9L.gACgZVBwLAiIHzgu
Q5hB8WKUg8gQxTRZIU-1783407370-1.0.1.1-an9eeMbM95wfQXfCyzcjOfo4uOnKhKrLgM49fDeN4Ak

SUZHEIEAAR SFEEH 22 https://www.airportal.go.kr/stats/transport/totalData.do
CHskets RAE, 2026 127| 2AHAX YH https://news.koreanair.com/%EB%8C%80%ED%95%9C%HED%95%

AD%EA%B3%B5-2026%EB%85%84-1%EB%B6%84%EA%B8%BO-%EC%IENAONECHAC%ISHECYHEBHALNEC
%A0%81-%EB%B0%9CHED%91%9C/

HFaks, 20264 127| AH|Fata MM Y https://static.jejuair.net/cms/images/ance_atcl/20260526180505525.pdf
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https://www.iata.org/en/iata-repository/publications/economic-reports/global-outlook-for-air-transport-december-2025/
https://www.iata.org/en/pressroom/2026-releases/06-07-middle-east-disruptions-high-fuel-prices-halve-airline-industry-profitability/
https://www.iata.org/en/pressroom/2025-releases/2025-12-09-02/
https://www.iata.org/en/pressroom/2025-releases/2025-12-09-02/
https://www.iata.org/contentassets/85b59d951fc04c1c83fa2aab47824300/reviving-the-commercial-aircraft-supply-chain.pdf
https://www.iata.org/en/programs/ops-infra/engineering-maintenance/)
https://www.iata.org/en/programs/ops-infra/engineering-maintenance/)
https://www.oliverwyman.com/our-expertise/insights/2024/feb/global-fleet-and-mro-market-forecast-2024-2034.html
https://www.iata.org/en/iata-repository/publications/economic-reports/global-outlook-for-air-transport-december-2025/
https://www.iata.org/en/pressroom/2025-releases/2025-12-09-02/
https://www.iata.org/contentassets/85b59d951fc04c1c83fa2aab47824300/reviving-the-commercial-aircraft-supply-chain.pdf
https://www.iata.org/contentassets/85b59d951fc04c1c83fa2aab47824300/reviving-the-commercial-aircraft-supply-chain.pdf
https://www.hankyung.com/article/202311209983i?__cf_chl_f_tk=8OZ7f20e9LqACgZVBwLAiHzguQ5hB8WKUg8qQxTRZlU-1783407370-1.0.1.1-an9eeMbM95wfQXfCyzcjOfo4uOnKhKrLgM49fDeN4Ak
https://www.hankyung.com/article/202311209983i?__cf_chl_f_tk=8OZ7f20e9LqACgZVBwLAiHzguQ5hB8WKUg8qQxTRZlU-1783407370-1.0.1.1-an9eeMbM95wfQXfCyzcjOfo4uOnKhKrLgM49fDeN4Ak
https://www.airportal.go.kr/stats/transport/totalData.do
https://news.koreanair.com/%EB%8C%80%ED%95%9C%ED%95%AD%EA%B3%B5-2026%EB%85%84-1%EB%B6%84%EA%B8%B0-%EC%9E%A0%EC%A0%95%EC%8B%A4%EC%A0%81-%EB%B0%9C%ED%91%9C/
https://news.koreanair.com/%EB%8C%80%ED%95%9C%ED%95%AD%EA%B3%B5-2026%EB%85%84-1%EB%B6%84%EA%B8%B0-%EC%9E%A0%EC%A0%95%EC%8B%A4%EC%A0%81-%EB%B0%9C%ED%91%9C/
https://news.koreanair.com/%EB%8C%80%ED%95%9C%ED%95%AD%EA%B3%B5-2026%EB%85%84-1%EB%B6%84%EA%B8%B0-%EC%9E%A0%EC%A0%95%EC%8B%A4%EC%A0%81-%EB%B0%9C%ED%91%9C/
https://static.jejuair.net/cms/images/ance_atcl/20260526180505525.pdf
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15.

16.

17.

18.

19.

20.

21.

0x

® E2|LE| g3 YA AHM(BSHBA|) https://www.twayair.com/app/company/invest#none

ASHT A, |6l 2 2Ll Sh57| 441TH2 501...15% = 20 &2 7|A| https://www.yna.co.kr/view/
AKR20260213180200003

Investing.com USD/KRW Historical Data, 2026'd 18 1% ~ 20263 62 23 https://www.investing.com/currencies/
usd-krw-historical-data

CHSFSE A E A Q|SRIZ e A0 &SH ZA|, https://kind.krx.co.kr/common/disclsviewer.
do?method=search&acptno=20260318001554&docno=&viewerhost=&

ASHs A, LHSIEHE "OFA|OLLE S&HH| 8 2| 12...0|2H 2028 & A4 https://www.yna.co.kr/view/
AKR20260619143500003

29 Z5 'AAHEN https://www.newsis.com/view/NISX20260401_0003572823

rtol
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Al is transforming aviation. How should airlines embed new technology to drive the most value? https://www.
deloitte.com/ca/en/Industries/consumer/perspectives/aviation-ai-transformation.html
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https://www.twayair.com/app/company/invest%23none
https://www.yna.co.kr/view/AKR20260213180200003
https://www.yna.co.kr/view/AKR20260213180200003
https://www.investing.com/currencies/usd-krw-historical-data
https://www.investing.com/currencies/usd-krw-historical-data
https://kind.krx.co.kr/common/disclsviewer.do?method=search&acptno=20260318001554&docno=&viewerhost=&
https://kind.krx.co.kr/common/disclsviewer.do?method=search&acptno=20260318001554&docno=&viewerhost=&
https://www.yna.co.kr/view/AKR20260619143500003
https://www.yna.co.kr/view/AKR20260619143500003
https://www.newsis.com/view/NISX20260401_0003572823
https://www.deloitte.com/ca/en/Industries/consumer/perspectives/aviation-ai-transformation.html
https://www.deloitte.com/ca/en/Industries/consumer/perspectives/aviation-ai-transformation.html
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