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Snapshot of 2019 Budget Statement

“A stronger economy for jobs and prosperity”
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to remain low on the back of continued fiscal consoli-
dation and improved revenue prospects from
increased oil and gas production.

The current deficit is projected to end 2018 at 3.2% of
GDP and further decline to 3.1% of GDP in 2019 before

Exchange rate decreasing further to 2.9% of GDP by 2020

Exchange rate development - end of october

Exchange rate development - end of October

further to 8.0% in 2019.

and grants to other government agencies (subven-
tions)

Interest payments are projected to inch up to GHS 18.6
billion or 25% of total revenue projected for 2019. .
Interest payments exceeds capital expenditure and Public Debt

goods and services.
Government has outlined four initiatives which could
potentially drive expenditure towards a wider budget

Overall public debt grew by
deficit. These are summarized below

19.8% in 2018 mainly as a result
of the government's bailout of the
seven local banks (at about GHS
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