Deloitte =)

2026 FR1TIW R FTAHIAHRE

EXTEIRLFFE N, W FEAISLEE S8 E NP, HEH2026 FRITI K BIRE,
BENERAAR S 1TWH KD







=k

Gl

il

20266 BB S5 FN 5 BEPIERITEMK

FREBEER, REMIIBHI

THRAIBIS . APBBZE

ANTREZ IR E RAIR KRB I R ERRTE

ot

ENSEEZR, TE2mILEZ

12

16

20

25

AS



20265 SRITURAFTHRE | 515

© 20265 R E G E R 1] 2 M $RAT

REAXTHERSEFIFEN?

© BEDANRBLRITEX A EREAFZ 07

© 2026 RIT W R 401 SCTLAI YL AR AL 55 1Hh 2

© RITEFENHBIERYEERARHAIRR?

© RITNEGRESN XN BRI EaIBFEEI?

2026 F FHAAEHRITLHRBET R, RERS
MR AN T FEE, BRUALFHEM.
HBREBFE ORISR, (30T REERITHIGUL
MmN FIRER, RITBFFENEZ=E, HREZT
HBNFKR, FRR X RV S &,

INOEEFEETFERA, BE (BS58VXE
REMERMFER) ((GENIUSER) ) £4, BT
MEEFIFFORE, NEEREMMBE, =
RPUFFMNT REEDERELEZ AT, R0
LEAHE FEMN—REN XTI, TEVM,
oA, BB FEFLIESIE,

SR, AIEMRARAEFBRORFER R, KZIR
THEIEEVESD, TRV B ERRENLE
. B220265F, FERTHEENRENETHR
g, VR R DR BB R RIIREERES, AIE
BEIR (Agentic Al) RERIERWILE S, BHER
HIERTRENHERES, mELUER. RN, £
A EZ2 T ENEIRASE, TERIAERNERE.
B0, BRRNREMGBOYERFEME,

tsh, BERICENE BT, ASREIAVEIE,
TS MUK AR DB, AEEARKEIAY
—FUBHEERZTEE,

FIREF A EARB AR WM TR, 20265 %
BURMTTRIEOGUTIRTT, SR EBRITILARKAER,



2026FFHERIES—THR

‘

FrEEig ik

2026 F EEAF AT RDFERRAIHEM, TR
mE, XEFNERHLHEN—F. ROFRVXE
%ﬁﬁ(’fﬁ'ﬁ%iﬂjﬂ?%iﬂﬁ BRIkE, 20265 %
ZFELIYRHA=—MER.

BERBERT, RN BREZFIEKNTIIREL E
U, TESEEKET. FHNHHHAE, GDPEK
gREfaNE, BEEERNFEHIBRMIAEK, £
TTHFTEEES.

FAEFP, XENTRERIFERIN, ZFFRET,
TEREIT,

METEHIANERNEIH., 20265 XE L5
IBCREERE, BERENERE, BEESEN,
SEGDPEEL) N 1.4%, KT 20255171.8%,

20265, SEHEFLTRE—SRE, HMBE
MEVEE, WE2025EE-FE, LEARERSCL
FHEI8ATZETHMLEE, HREE VDA
BB, PARMAUES: BRNBHTEREERS
BEORRE, REHRARE BFER, 2 20256

M E 5T IR M

TRIT AL AR50

B TF2025Fp == ERERF,
BIBN20265F, EZFETIT5L
R BN SRR E,

RITA K AR SR 7S
2RMERR, BIT

2026 FRITURFAATHRE | 20265 5 RES— ARV ERREPERFLEIEK

W SERPIEXR

SAHIEE R, MBRAREX HELIERMNA0.3%,
BURAREHR22%, “20265F X —ZEBFHEHEY
Ko, BHLFMNER, EEEBERT, 2026FLpR
JEER DERIE 4%, °

I TEIRENSF, REABXIE (THEX
FEHORER) TEEDIWIRFIRK, EXRBRA
Kﬁﬁi’l‘iﬁiﬁﬂ%ﬂﬁﬂfm'uo EETON, 20265F 4K
FRIEICZ93%, BRRT20258893.6%,

A HHBHMIES, RUTRATED, FERL
KT, TEHHOT, 2026F THEBEIOEHE, Kl
R M2025F 4. 2% FH E4.5%, &

WL BT, 20256/ MBRITHE, HBRENE
FEH A 2026 T RELE R E3.2% A ., BREERM I HH
ESS, EEETREA20265F A XRFEE3125%, °

EEIN, W R ZGETRELE, Kk mRHEF
BT LT, BBHESRIMUEETEREMRFTS
Az, s R N O BE X 2026 TR RIN
T T B,

BRBMNE2024FT85, 20255 EF1EK4%,
N%ET%Q1#&EKT%%WﬁmﬁW%(AI
1) o BRMABEHUE TR, 20255 F45F, (8
ﬁﬂ$ﬂﬁ$€h£2%@”@$?ﬁﬁﬁ%wm
a2, 7E WFET ERIFIERAL, XXM ERITM
ELHHE.



1
FEF BN B EERER

20265 SRITU R FFHTHRE | 2026 F EEES— AR ESFETERFFLIGK

BRHBBAEEK @ FRERAEK O FHSRAERERSALL

37%
O 0,
O O
21.9%
10.7%
7.3%
. 5.4%
||
-0.6% -1.7%
2021 2022 2023

HEBRR: BHESRBESTIMRT OETIREERKTHMBERBAIEN T, 202581 /5

EeRTHHMEREEIRTERS.

SR, BEMNXTT, RRGMEEK, w
BB A A — PR, BEAR L4 F T UMl
REHRETIBS.6%MZSE ., “AISBIREP ORISR
Rirghsd Il g#EHR, MEINETEN ST
BERENMETY, A, KREFRIMERFERATIN
REFMABRBIN, PmmHRHZFR L AR

EEBVFHHUFCRERE, B3R5 as0E
G2024F 8 h %K, "HLMARFBETRE, B
RITER P EHE PR RRFENSE,

G025 FHFRE2.8%2 5, 2026FFAREEK
BRHITRE TR, CRIE2025678 (GRER
BERIBEY B, ERRRRBTREMAES, RIT
EWEERITE, 7

RIFRITM SIEAFERBBEER, FRBAKIUHHL
THEEE, "RERVE EFATETHRAEE/N

-0.1%

T
34%
g 32% 33%
3(1) % o 0O @)
7.3% 6.8% 7.3%
1.7% 3'6%. 1.9%
va] 1.0% I
[ |
2024 2025 2026 2027

SEFETONETESNAT, 20245 % 25T E 2 Eh FEBIR

188N, EEFRTHINKEBETT, FAERFTEHE
REURBAENL, PR, ZERTEHERRKE,
BANKFERRE, BN EZRNEF R,

FHEBBAB R LT HIEKRS, 2026F F4kE5 A
RTMAREB I, FEABRNGERFSIEK (U
E1) . BEEIFIEEEEMBARA T, RE
BRERTHRETT, BITVEERATHRIDIZKR
#l. [HETRITHLIRITNEHER &8RS,
WEEERAOERIEK, PEXHENERSY
Mg, XA SBKTREZRHN, FRED. BIEER
R 5 EMAR ERUG A R BRITHR TN F B
AS

HEEVCRFBKATURT, ROTHERES R MA,
B S AR RN T BE R BT A AL (A
2) , BYTETHBIRT, ANEFIRHNRE
FIFOIT 2026 F Fr 4RI,



2026 FSRITU RFATHRE | 20266 ERE S — /RN S HETERFEIEK

2
2026 FEERITIL B A WA LB R R F

Fam
0,
61.0% 57.5% 57.3% 57.1% 56.3% 56.9% 57.1%
2021 2022 2023 2024 2025 2026 2027

FERR: EHERBESTUMATOETIRESEKDHMBEEMEN T, 20258 RS E ETNETEHN, 20245 X 2 5TEE AN ERERE
ERTHYE,

ZERTIRFRSHRAATEAKFE, SERFE, F  HE2025F L¥F, ZEFR0KXRITHBIMALD B
PR EBAATERRFFAT4%D E, 2ibsh, B 32,50012%7T, * Ak, RITT B DL E
R UH RAFREVT T RTREERAZRNGR WEREERAR, HEBAIRESATHLSEKS
HI5%-6% NIHE3.5%-4.5%, FRERIRTZE. 2 ATEEME.

SIRFIRER

BOMSRITIESBBE ., RESRANULFTRER SRR, YARFXTHHRTLIORE R R
3K, EBERME2025F (BE2025688%) BRI K, BEIEFENEREE, X—REXNERZK
ASHAEIIREK, B HEFRFEL, © Rk, EHEH FERS. HXABBREMATHTLARE, *
TSN BBNRBRIANERS T, BIMRT 2025571, XRAATHRATFEEOOZET (K
WEFIBRIUTEEL @I, RERSHAH AT K E—FHRR) , LSEREHETE,

wa, EFtEmENTE, 2H2FEH, BMER

Tl RELIFREBSHNEEKETH RS I L5

'It. ¥



20265 SRITU R FFHTHRE | 2026 F EEES— AR ESFETERFFLIGK

P E AL ERAT -

BEbrEtE
i, EBRTRARIET

MEBA “THER” BN PERRER “IRER
TRORE" , 27F TR Mz FASE&REME
Tk, £ “tHEE” HiE, PERUNBRRENEI
RUFLER, EHHRELEARTY K, IERA
BREBRMT M., BETELFNSRIEKEDS
REXRE, BERR T RKUHEBEHRNES, 58T
EREmyMEREMRL, RITLERY &, R
EREFMRT NS AN EEAH,

REARRST 025=FEHEMBRNITHRED AT
EER “BEEFERIEER , BETENFT
. BES AR HETEBKNTILEFUEK T &
(B~ AIEK) , ARSERERNETLHE
B ke EIEMEaEE, BdEe, FEm
DUWETAESHT, MIERIRTEK, BEEY
IR, BRK, BEEFNSHEKEASRELR,
BESHESENEGRER TR, JUHIRIEERRE
E85WNUT, FWHIBEMEEOSWIAT,

BERMEBSI . EENESENRY KEaEm “h
BAXE" , 202598°K, B, 568, E&. 5
. BFafm B g Ko s k11.8%, 22.9%,
11.2%, 58.2%., 12.9%, ¥R ESTFEEHRAIGE,
“TER” BEIERAE P DM I RS TR G LR
SRFFSAL,

2025F =FFH WIRITHBEHL1.42%, FEL4FR,
FEFBUWN HEEEIFE23.2% (REEBEN20244
AAARS03F08 T ENR) , WEFAEHELLE
HHENET; BRAREADI (FRRFUEE3ST
27T, TREFZE1LS2%) , BEXFL A, 22
Z5TFRARENFDSZN, FEHLFTRT VAR
‘B, NBEAE BOWEH .

EFFERNERVDBER2024F KD 2225,
HRTHEEENERE, AES5FMHFT. K
BT REEBRTT: THRIT. RABTMIBER
IR IE T Z RN RBTHRAEEIT. HER
THEEREHLES, EHFEERNTRLRTLE
MRS . RIVBALEEMEENEEHIARE, E
B A AR E A




2026 FRITURFAATHRE | 20265 5 RES— ARV ERREPERFLEIEK

3
PERITIFFARLLEIE. BERBEETR

©® %705, Bttt @ 452, BUET (H)

10% 1.8%
0,
8% 1.7%
6%

1.6%
4%

1.5%
2%

1.4%
0%

2% 1.3%
-4% 1.2%
Y N N > ) N N > Y N N ) ()

N N Q Q Q Q N

’b’ ’b’ V’ v u’ Vl %¢ c)' (‘)’ (9& ’ o’ o,
v v v v v v Y {V {V i v V
OO A I R A G A A S
HEkE. EXERMEEERRZRB



2026 FMITURAXTHRE | FAIEBER, RETNEBI

4,

ERIERE

Ly

REMBEHREMHLIT, ARITIAAIVAEHE
MBS, 20265F K2 RITH ERE MR
B, BEAXNRHALE—F, BEFRERT BN
AN TR THOEI, RITBFRUE FEMIK
BmSZUENRIK.

(GENIUSR %) B F2025F78HE, AEEZE
foE® (PSC) M BEER, EFELKEREN, @
FHRIRTART S ERTUBTHTHBE. AR
REETE “HRINEZE SENEBREMED. *

KtER: R

REMPIERTER?

REMHLIERI

WA B — B O 5B ETTF A
FFE, THBNTEROIMEG, RBEH2025F%
SEEEERNSERERT, KNS — R
S BT RRBEHEAMBE TN 2N TERE
ENBHTRA,

REHRFIE, INERETEEESRRS IR
F—EER, B2EEXNEEEERELR, 5H
EFH AR, INRREDUEEERSEAHA
FAEN S, FRERTTNEELE,

LEDRTRMITES 5 XA RRRE T RREEEE
B, a—MBRTRE “REAGK LEEmE.
S5XARREDEL, KHAFREFRENE—K
RITNZFREIHEE . EROXIHNAK D FHiz
i, BRTUGFRERZFRAUESEE, FEXN
E, TTEIBFTRNTREE EARRY, >
BEEMNE, FARTAGR, ZRSAAEENLE
AR, RPUFRDETRTUITEEERA,

EREENE, ¥ TERRETAEFREMART
ME, KMUFERTIEALRRHIREE, ERKE,
RESTMER L AN EREN SRMUFTRIN
M, *




XA RREMNERIND

SEEIFHE

2026 RITURBAFTHRE | THEBER, REDIBRHI

FoE B9 DR S| JR T HA N A S TSRS E .
TEANBRENES, INEREDEEENRE
BRRMERTEANELBEN, hESWEE.
ENERANERETR, RESRIESHERE
M, XNEREDNTMABA®EMEm RN EER
B, AEGERERSMEETEFZBREERR
B,

RELFNERETHHIEAN AR (£952,500
fezt) , BRI RI2030F HAE T 6818
KES0002E 7T, FUBERTEETHIA3.7H1LE

4

REME-RHUFRBE AR
B LT

® 7% (XEFRA/HLRT)
O 2xBREDHS (FAER)

24

TR (RERED)
O £RBETHE (RFHER)

To PXBAIIRITHRERMMBERS, BHCET
AEHMRENE (LES) .

RERLNEETEEDHAE = RO REEN AR
ZMPEZLRE., /X 24NRYR/INEEZHR
M, DRHBETERKFANBEREEIHNRE. BR
(GENIUSZZR) BSEIEREN ZRITIMMNFE,
BIERZTUMTEY “RELE" THRERRBKR. 7
ETXNEREDNFRASHBENE, RITHE
IR R SERENHISHINERE,

O xEHTHHES

20 /

16 —

12
8
- RERHH
M
4 /-I[
0 S

2020 2021 2022 2023 2024

2025 2026 2027 2028 2029 2030

TR : FREEDHHESEIBENE XKMEEFEE, REDUALENE ZEVEE,; M2TNREFREFTRR; REMmHIEX EGES

TAREATI N EIE AR B SRR ST AT R RO,



2026 FMITURAXTHRE | FAIEBER, RETNEBI

WITSZ L

ABENL

WESHR, BATMEHNINERETHHHIESHS SR, *

A5
XA REREMHMNERAER

RE HRRE

E{TH4 AR, mBEREERED

RENG RER PN AR

fiE&RIT RAREEXNERETEBAHESR

AR SLENNE AR E MANE E LT Z BN i (BA/EEL)

FEEIRNME BRI, FAAEFTERINARENESANEERASR

HE{ERR S HLH Rft “TRELN SHEXIFRS, IAREDTEERFALUERZZ BN

FRB=FFEREEFXHH BESRORGRHED. SREEAV. IFMEEEARFPRERETRS
Pl

R EHEV SRR BREEBIIARES SRR ST R IO,

BXFRSRIT IR BV TR F20269F 7 BRT A (GENIUSIAZRY ZRRIMMNIFIFES|, EMMNER 4R (2027F18)
A1, EERVRITEIAHEIZELAE SHME, »



BEHASNEER

2026 RITURBAFTHRE | THEBER, REDIBRHI

TRVEBHERANRSETA, BRETUEER
TIHELR, EXEEMNINEXKEFTHERIE
RS, UMM EREDHBANRNE

_;F%*O

THSEAATREIHBANE, THEN, TRER
(KYC) Mkt (AML) XEZEXBHN, LR
EEYNXNERETSEREANRAEEZE, KE
TR SR GY RIE. BRASEH. HIESE. X
SRTHHM R S MRS EWEREER, XHEIHES]
EXEE, AAXNERENRNEXRMUERED,
AR EMIUESFENAR, BUNEESTI A
MRS

iHintsEmARE

EREHFAZEREN, SRyloth ISR
EMNMERENT W, FlW, KOKLBEHETHRA
KYCFHIAMLEMZESR, BshRES=EEZE N AR
LR TR, 1, £ETREOEME, RixkA
SARTEMBE, WEFEHRETREK. RAUK
HAEH, XBMREEFRE, BHERTEFRRBN
Ko IIANFTWECBRBENTHMEZTRE, IRERE, ©
—EMX MRITITRA “IAERETRS” H
=, PSRRI ESRBHFA BT SRS A
(Fiserv) 5xEMEHFMASCrdea/EERRED
FIUSD, BHEM@3,000KBTEF L4,

KERENINERETHHEEMENT R~
L XtRE, BAEENBERSRERISSmeEH, “
Circle, Ripple, PaxosZ&ZRINZ KM AT EAEE
HIBRITEE, XRPEFRTLEERFT R~
EILRRE,

REARK, BEANEL, RETMHNBEIEORER
UREXN. INTHE5% L ATEESHEEHR
SRR, “HATREMIMABERTBLLFHEE,
EARTRERITNSI AR R ERE, &
o] REH I >k B A BIEE MRS .

"



20265 SRITU R FAFTHRE | FTHAMBIR: AFWHZIE

THAIMBINS: ALBEZE

2026 R A A $RAT SR £ AR BE AR ST =L,
HET, SRITWASE TR HIREAR S B, G
ZRHmET, NERBRGEAEEINGL, £
HATLE B TEEAHSRILNER, STREGRN,
EERREMN SRR,

EfiEM%—1

AR RS HHE

BAT, REBERTHA (EEZEMTAD HFRBE
WEEBIDBARE R A RR, REARIBAZ,
Wz MEMNASEE., AIRENZ O BIRRE LR
;. BT, EEMNERMN? WERZE-BFR, R
RELORBI TR R BRA =, R EBHEE
Birt R,

BAT, NOESRITTEMEITRARIESE, KIS
SEIBINE, BEEZRED, MINAIRENE
ERRFR: 1. BRAKBGAR; 2 EENRE. M
AEANFREENE; 3. RERTORRED; 45
MR HEAR; 5 RENASIIF, VEN
EEERE N NERRBH “MEE” MEERK,
BRI SEARBRABRRETSNEL R,

WL RIS ECH RS E I T AAISSER
ENEN. RESERFATERSIEK, BLHE
ERTNMEZEAMAR, HAREEXIREK
B, “EHNEEFIORBTRIATER, HAHE
EBE ‘WM RS, MBARRMEURRITE
M1E, “




Lj%ﬁmNﬂE

# 2 58ERH

ROTFEBASEGEMANEIARE, BELEHRR
TV EE L BARM SR, © RIS EHAAIT
EMEXNEAEZER, BHUSZOERS VST
RRBREXREE,

NEHIRGME, “FoiEs” RAFERMLLERE.
ZEMPAIZHR ORI, EBRSREESRIILS
ZB:K.

E¥ ‘HESXW

REEBE

“‘BEERING” &%ﬁﬁ%ﬁ@,EN%ﬁEi
S, WERITWEZA (WHHFS]) XBRGHE
X, BAEATHER, XEMNINIVELRRTRIR
FGEBUHEE THEF K, O TEMRA, BIRT
i “EE” B, MIMBRBEMREE, 5E
SHMEUSHIRERS . LEPENE=BRTT
EZENTHEDE

—REETXBE BN T B 1, 4a%E L4 RT(a),
PEARIHEERLA, BREGBEMA LN HBRE =
77, THBERR. ARG, NEAZNREMT
INBURITRAE A, 7

20265 SRITU R AFHHRE | FTHAMBINR: AFWHZIE

AS B OABARZOREE: 1R PIVRARE
EREARERE, 2 EAAELZERA, SirefT
WATEE A, 3 MTARKRRYSIESE; 4 BF
HZHE5EFIT%E (MLOps) /RIESRELEH
(UMOm)wﬁiu%ﬁgﬁmﬁﬁﬁﬁ;Sﬁﬁ%
W, MRESZOFRZEMEL 5.

B “HE” EARHHBERE. W, THEEHE
BASEMBRBRITEN, HEREENETERE,
HE=HRVINEER, ERURTFUBRNEET
THREXIA.

MMRERRARENERUMASE, ROZFESMHRIT
THEYE; EEANNAYRSEMAR LEETE
o, HEEWBREME, WIS REEEEL WA
B, MIEFEHEEDBHNRTIE; I, RTEM
ANEWAA RN, MR TRRID, ©RERE
M (RAG) I, AN HERERGFRITE T
AT, BARZEW hSRENL SRS, BEN
EFNMLE, IFERBTXESINEEZH,

13



20265 SRITU R FAFTHRE | FTHAMBIR: AFWHZIE

I ERR T ER

HEHR

BEEAIRERENRN, WaITERAEE, A, 2B
NEENBRT “PTAILN | “BEFRBIENK
ZIRRFMEHTMIER, BRI EAEEAITET
Ko PRAEMEARET DRI SR BATRARBRE
TRAR RS ARG, >

ERZIVERY, NREESG—KREIEIRE,
MatHE SR T AP EURR, LSRR EE
ABERATOHBNIZK, WE RSB THRINERE

A6
RITHRIR TR EME R B

BERMSERNER: flm, FRhBaNKEETR
TEFABRE, BOTRXHE, BREAZWARE
B, EMAAIER “£~N1eIt” 5XBRAAS
T, BRI T IR, 020256, EEERE
A EIEVident S0ZERITHATHINTF, (VAKX EBIR
AR BRI SEBR IR R ZRHHE , °°

EOFTRIRITAGER R RIRE M T 82 H I 6% Ik
fi, DAK BT REV R M

3.7 it RIS R I
HrEFRR R B 0 AIRE TR (fa] AR TIMRT BEREBHERES W SCREEIERES (FlW, TEHW
458 ERE” ) Bz EMAIE, BEETA, HE > RHOBHE — BAZN) ; HRE—IJBRA
FUERMIEL F R B X R M 45 35 XU B FEARTE A k3R
B®ZELHINREE REATENERA; ELULPARTENERE ETTBERT, B IFEELIXBER ISR €8
SRR, SMEIE, SHREEHINBSE
EEitH ZOEBN (WEFERE, EBERN) NE— BURABEREEREIEVLE; ZREREEET RN
TMATAEETTE, SBARKZNYE  WAHIECRR, STPESER, MBHERIRE
PN
“EENRE FET ARRETB TEE, BRARE BERREHMEE: BETHSAR~HES (F1@,
BETH PYN RGN, RUMREUEIN) ; Ko “SERH
5 “RATH”
BRZ HRkEEeR BUFEIXATBDARGEEAIZW (F] BPHSORE—OREERES IR (AR, B R
m, ST ESRELRD) s TAR K. BRER) ; ETRENEERRSERIR
gGi—
REEBLLR BFARERRAESESA, WIS HIEREEITEOR OREAAR, EWE, TmEE. X

BREFANKRNSENT; RZFITEE
IS LRI A

fEE) s ERTEREFHRR, ERERHAFRRS

FERR: EHERRSTLTRT LD,



FHTLEFEES

AlE fEls

BAKXEEEIURIARKR, BAMEEZMRTI
SENHEERR. NENRWEETETRTERY
BETERNERNESHAREL, G, AKFIRE R
A4 Claude For Financial ServicesH ol 814
BEXFEEMR. BREGIRE, A=t
HHEHIESERFinLlama InstructZ FFRRE A8
AR LERTRAKXIBESRE, PEH, BBHL
B, REERAEES TAMIEZN/ MESREIEH
N EHE, XERBEFTIVHIEES, HXKE
VISLRR AR, RN, X E RS
N E O ENAGSETEMN A, ~

AIBBERIEA RSB T ARAREANTREAINERK,
RYURTRAE BB DRIASE. CROXEFHE
MERKBRAERAEAZ, BRENRES. FITEERS

20265 SRITU R AFHHRE | FTHAMBINR: AFWHZIE

AIRER; BNFLEM: BRmEMRE. S
WL BEBREMERBPE, FRITENHIREREH
A—REEERE. BIRWREZEERT i) EHExX
Wi, RITIERHESIMN “DAAAZL” B “DIAIEEE
AL BBEAREE, ERARSEEATR
BE ‘N WY, BTN EEE, 4%
AR HEHARES, ©

BEE N AR TNETR, BBARITH A EFTH I ERR
M. MHAAMERTEBRE, FLVMERBE=TT=R
%5, BEEESRNENMAREN L, Hit, BER
WREZERBR, RBEZRTLYZANEAAIZRMY, IE
MARAZREY ', RESELZEIHEREZRN
BIRIEFE

BERNEEA, ENZOEMREANRE., B LURHIERNSRERUSREEELT. BN, RITE
HEXHWEE, MZ ‘N7 ‘Y7 TEMEFERS, ERSETDHNEN, WReV ETEFER. FESEH
K, MBRABRBIARET: AMEAMCVES, MBRIRFHEE, BREDATBE LR/, #BERS
TH—HEEE BT,

15



20265 SRITU R FFTHRE | NRBEE AN KA EMBEHE

Dok 3 15 T [ ALB BT ZE 4L B filt i

WERTELEEMEEIRUTACRSEZFHR, TESZOEELRY, MR HUREEIREE RLE
i, A, HRZAREIERE, BRMEEERR, ERAARKRTERERCIRUBELESTEIAER, AIF
BITERTMNES ., BEEAKAMNRREEHAEL, HEEIINEE O RROEIEREZUTEE,

RITIAIS &t RRiEN

REFEHONE R, HARAMS, EERTILERE
EERESERT, MUBTMEREXR, B4
WML FEFREI U, “ ZEBNYRE T RUEE
EAS5EHE, CEXERPTERLIN “BIREENE

FnmBIEMDIUR,

tah, EERATI A B E AT AR BIRE
HEEEVNLEAAEZEENE T B EHC—EEEE
W, TEHEER,. REERE, REAMNS: AAR
HEFAURERITE SN HIRITZ L WRER, X
SEREAANMTEE (CCAR) 1 (ZE-HZIER)
(DFAST) AREREE S WAL B HE S B & A
B, SEELETRTHBER; KRS HIHEIRE TIENRE
TEPEZZERFENER, AT, LEBRAGE
ERRTEH, REEY RIEMSIEETAINBNSE—
FREE,

ELBEAREBIM (RPA) SAGEHEBRIEHEE
RITA, BECEIEIRE R, BAWHRE. LRT
HiR. FERFHERSEERELEENSG, SERTT
AREZURDERRIE, RORESTREM. i, AL1EekE
RITHENAESHE L E ERIERAR T R BT Al
M BIEAEZR, FeAleta BREHEER. ©

—ERTEIFIEMEST “BURRI AT B, B
RARBAG], HEYEF GFusionH MK B E R Hin
FmBREEAIRERRT R, © XFEXERINER
IERRELIE—B. HTEER. NEBEHIITTE
A, FNEBENELERRN. SRENNIGEE
ERIERRAGHR REIRE.



AlE & RBIERGEIR

AEASEIEXRITL “RRESR" k. B7FRA
Al & it REIR M LR AT,

RTAIFFHRAEER B TREREMNBIEEM. &

2026FSRITURFATHRE | INRBRACAINKAIR U EMLIE

BESBINGEEERRSRE. B8 (2024FR57
W R FZATHHEIES AT HHAEY R, PEBAK
RTEIRAPRR, REEEE T AR IERFRE
R, BIREREEBABHRE, 81%NZNERE

RIS BT S

&7

BEREIRHE. H2HE, H140
RN EL BT, HmE AR,

LA, HIEAN

RITEMBAIESE RBIBRAMNERRUTOXH

T E B, T

XH iR AR FEYREER L

TR SEERE HIRROET, ¥, —B. JF; RANSERILES5E ANTHRERERRESEL, BREKTEI, FR
Hies; AEnIHHEIENER. TEMEEERYT KRBRTEIIERE—RXWEERERELSHEE
S, FEEEREN. JEEBE AT, BR UNEFRAMENEXRES
MR kHRE

B E S HERFmE, HESH: XARRNE (ZHEE WESKERK (WERFRN, ZFRS. SiSEN
AR, MIERAVFRBHENE) ; FTREENR, SHAE) , NMRAEEAKRSHSEE, RENEIER
REEXPBNF—FRER; AMDENEREGE REBIFILTzMeBHEN
BoRS, ETHRBNRITEEHRRE

I"ESIEY HEEEREABW. T2RNBREZRS (B ARTRITNESHEL/ ARG EMBRARHERY
HE, SR ES. BR) ; BN, FEEH,  RMEETENE, RSTEER, HEiAEEE
THIETE, XHBBETOBINGRRRNERIFLE HEBRAPIHENES (MESBEEFH)

REERE
BHESRE HORERE RITRIAM RN BHBUENESA ANTHRPEAEET, AT, IRTerE

AN, BERENZERMEIIE, BEABR
BREENER, ERREERIETTEIHENR, &
o REERIRED” e B S ARER

Bl &y R, JFRLEFENTAN (IFEFH
B) , BREZERNSSNEAREES

FERR: EHERRSTLTRT LD,

AEEHBREEFTHENAZOER: BEHITE, BRIZZSHESZBIAHISERMEE, Witlte, EBHLiE
REWHR, TREE, THERAEEXTHES,; BEME, NEEalSZEER,

17



20265 SRITU R FFTHRE | NRBEE AN KA EMBEHE

EELIRRIERBAN. 10, RERERZIRFE, AaBREELRLE, B, BERZERESE, Re
BT HmIABRL; REARERZT AN, WG, AT MEE, TEKEAEMEZNER.
MRTME, WREEFETEROABNATE, HETHEEEINNEE, HREIEEMER LIRARMN

R, RESERXAEE, BHOTRE, £XFA0RRITPIER L=z A RIEXERERITL. »

2026 F R AR ER L ST S 10 -

By N AEAIRH K

HIRESRRBRIERHNEE, BEREMEX
. REFERA, RESEMNER, RITTERED
BEWANE 1,

&8

FrRIU4ERE N (L

RT R RETEIREM S AT, DHBHERE
A G A &= P REIRAHME AT S BRI
(LEB)

RITVFAL B S BURTEAIR R 75 H AYRE 48 BE B R X IE BY B

SR SR

ITESIEYL

BTl “BURSERML AN, BHRER:
* BETITRFEBLER? NIERRMARRIFTRIL?

o SHEHRIEE (OMBEURSR, BREUESEMETE) MER
BANRERUREFREFLE?

* FTROHEETREEREISIFHEITNEORELZR?
s AMLREHEERBRERNATE. BREES B

BREEMS EAERS, TRE:

c BEWMIRT SUSEXNEEERE (BHHEE. X
. EE. BR) ?

» RELHZOLUTALITE—AG, TROEDIEL
LS

s FHESHUREEBEE N EE M AT R RIS At (a7

s HiRiRE. RS XEIERAKT R EE ISR ARKAIR
N A?

B ST

HES5ZR£

BT ERIERIN, BHEIE:

¢ EEEEEMBEMRBIEARL S SEELSNE, BLS
% “jﬁ%” Eﬂﬂ'?

* HEIFEER, BIRMSFIRKHESBZ DLSNERK?
* A5 BASRER A R AR BB N, REFEFRS?

* BEAMEERBRIEERE, THUS EMET RN
INBERT )=y

B B SelE, RAEE:

cUFHRFRAZENHAFABIEAR, 27 ENA
“ERBAEREZA” ?

s MEEEE. SIHFTEIRE, BB GEdEER?

* RAARIP. APENSHEEEERESERGS/THR
BEIT, mIFEEHE0

 ENEBRBERRE (MHERS. REAEE) 53FK
=iRA. REytanme

FRLRR: EHERRSTLTFRT O,



RITETHEHRERENTTF, BRIFEAIR A
Hs., XFma, TEAIIE EHEHRTERLIHE L
T&Mt: PRNEBEERFIEE, RESFIFD
yE, FRERHRTRERENEE, EE8T
RITRAMESTREN, INREEHRE, HUHERIDR
72, JHEREE BT E B,

ARSI R I B R R
NEMRITME, RAKAE T R REIRRZ B
NREER, ERRAENTEEMURE., "EHERE
BE. BESEEUXASETOCHNRTTEE R A E
&, HABETHEHRERL. REXBRIBATE,
BREEPGEATERATZ2HBEL, ARELT, $
RREMVITEEREIEENAST, TSEEST
BIVENFIESBE, FREENEE, HiW, LF
RITE (BIRAMARIEERRNY AETH#L0E)5
b, BIREDERATEEBRE T GHEE, 5
LR, &AW SEUET IR~ B, Bid
G EIR R E X HKIB R 5 (.

EBALRARIERE
YRARARE RSB LR, B8 582 5EME
H. B, ROTHREAEERERONRE, ETH
SLHEEFEAEHIBAOLRIMCHFE, KAVRRE
ME., EEBERTENBARARRIALERE. »
HIR TR OB BIARE A SCHL AR MR 5 SUHIE R,
RIEERAEMRTEMEES (SQL) £T/, B
HAEMBIRMBREESERET I, HBRTEIERBNRD
KRN EH.

FESTREMAIERE

2026FSRITURFATHRE | INRBRACAINKAIR U EMLIE

“AHRTTEUIERE, LRBURRIBAIT BIRMEEILG
R : SR RBIFEIRTT. BURERTSEN.
BRAARIPINE ., FEVIGEBIRRBREEM. BE U
X AMRBERUR" HREMIIRTT, AEREEEER
B, BREERA, THEESIRE, Mfink
AR E KRR,

HibEBER
B ERBRS, BBECIUATHE:

s HWREABMEMER, RITTTEICFNGEIERNR
B, ANERE, SUREMERNRETANEMm, °

* HIEFRHEESHEFERREHERGENG. 57
HIRE TMEIRER . TBRSSHNT; BFEN
e B WA STHREIE S NS i 2 S B R R —
B, HEFRELTAREHTHINE

s HAFNIERAIERENHER. 5 TEEETE
FEHPRIN G SOREEEARZPBREIE, THEE
TJESBERETTE, MENGTABTERE,
BEES|RERIEIAR,

s IBBIEMBFMIERANES, #HBIERG3
L. %O BRETERNXLETNLEEBAIR
FARTOEREESL, TETY R, RITAERRE
B SBUNBIRER S,

—LRTERIBALIRTER T HHTHIERE. TRSARNBENRE . BEARETHEETERADER
e tst, REARETRBNS N EEDSUUCIETE, BRIREXHEEER, MRERAIRER

HAREMIE, RIEEEEEARRITHILT,



2026 FMITURAXTHRE | UshSHEZ K, HERICEZE

aStRfE2zR, TERiIts

20

ZE

LRERILENE, RESERMEBEITR, Tk
SRTEAAASZEEN, 20245, XEEFE
BV (RITREEY  (BSA) FRIZEEN X
BAVHIRTE R 2023F BEIE I, 7 EH, RiTIiR
KW EESIRE (SAR) AF26075 43 (H#7,100
) whkEE,

REAREK, EERTIEHERFENER[EBINNE
REH, HEE GROREE) EBXNEN, £EYV
BEtERICREMER (FINCEN) EHEEHZENA,
REFNKEER, BRITERZ A%, EFaYk
R ERSEARITZED., " BEERFEET
B EERTIIREESER—DINEL 5 R &
mEEE, RB5IFEREFTRERE A £
RARAEZITA, REEIRRERNENEAM “T5
AL BBRIERER, ©

IEHEETBSEER (RITREE) XREHEE
WA “KPBR” BREAEAGHEE, KIBAE
HERMRSELATFNRL, P BEBEZBIASHAS
ZRBEME, FUTREEEEESHNIENFT
RIBIRTER, JBEREERT I EEVA IR HI
WENE,

LRMBEMAHEERBRINER, BRWEESE
RAEMKERER., REABRBAMGZITINESE
T, EEITERRENE ENIRETH, PHBRE
MRTISEE RS, TEERNIRE FIRIAR
BRERERENHEEE (ERTX “EEg7H~
SEReFTHERAFENR” )  *

BEEED T RIRF BAL (THREMRA) &
i, ROBERERE. BEAZERETENUA
ELFEHE, BEFITMAESN, HFEEHEHE
S, *

EX 2R BT NESSY, RITBFHEDSEEN
REERX—HIEN R 5H ERER LT LR
MYE., BEBUAEHESEERE, REMERER
AN TRILRERNESRIE, ESEZMSHK
5LFLE,



2026 EERITU RBAMGRE | SIS HEZR, TERMILEZE

ERNF R SERIFHE R R MBS

RITATRIME BRI A ERR SR BF U AIERNITENE, MRETAS, RITMELBENXRE
ZHEHFERAMUKYCHLE], BTREMTEARPE S AGENEFTRE, ROFTELRIEA SRR, #
NEBRE. MEREAATRR, BERELXZIRE,

BB, RITEEEE LR TRBERR, ARRTATTEESERGANNRTTES, Jf
WHARELRB I ERTIB R R B NSRS S N,

EHEAISE A CIHRY

HkEE P B

FUES E BB F AR ERN B Z
ZHRTCELRILRSNAENBILE AR 3
HEERENES S, BRERSEARGHTRE
ST SRR,

RITRBARRE S A LR AI R, BlESE P
REHE, ERTNREDIEERFIRSE, TELSE
DR RMe “—HRET , HRBAIBEIRERER
feER, BN EITINHEENEENSNEEREM,

SRILRHZERANERERKIE, ZSMIERENE
BedamARREASA (LE9) , iRTTER S
KRB ZHIINRE ARIAE, BUREMKYCR
2, HREFPERETTARE, SRERER. ©




2026 FMITURAXTHRE | UshSHEZ K, HERICEZE

&9
PR EFMILEESRLESKAY, AITELITHHRIELSZHR

BB RIS RIS E % FR Rig5H
sqmnee B PRGES . R BLHEE . BUBEAR CEEER
. RIBE CKYCREBAREN  « BESRgsz . R
. EPEAE . BERPEE . KRR . THRERE
AITEES C SN ESERREEE,  © BEERADATH o MESARESAE - SREAMIH
RBI A R T4 SENEHEEGAE 1R, RHFEBR
 RESREEEDS - IARFKCHEY T AR
S5 % PRHE EEHEREEE  c RETELESRE - REER. ZHLE
e il s
CERPSHRITE APMAFERHD e i SRR
NRE 5174 B s BUESBEREN -
e = . == St 2 ==
ClREREE, g e
LR MA LR o HEITSLORERAT, RD . +*
FEK
SIS+ R AN CERSBNREE o AR HRERE . BT R
CEEAREANSE o SRESMHAE o SEOERK . SREERE
AR

FHRRR: EHHTUREHSMBSTULARF OO,

REZFFEFEASAG TN NERILELE, RONFTHRBAXETRIEHASHEBELHTLE, BT
REMRANARFRRLE, DIRIMERRENEHE, FHhEEVNNEET,

FEWIBFEEE, HFRAESIE
HEBASTERRIERMBOEREE, FOFTHRE—HBREE, EARNRERSBERFNE—TERE
(RE10) . ZEEEM A NERHE SRR, CTBAHENGEY, ZENFRASRERR, Wb, &
EIIAMHBE, RHSEAMBRERIEROSIHER, RORBELRRITSNETEER, ©

22



2026 FRITURAXTHRE | UshSHEZ K, HERILEZE

&10
fa@EE RIICTE ML B iR B im LY R SR

1 3 )

WrsR — e ¥R HIEAhIE. 4 RFBIERER:
BRESEMEESA IR E S AT AL ez S RIR
HERIREE, B HTRERE MDA, IRBEE
B RAR, FIRF L REEHEL

EILER

2 4 6

EL—4BES EEYE. FI AR 2T
SMERBIHE BB AR S 2K SISk
BIIAPISHARS AN R, I HEH 2 AR BHEXRESIR
V&R JURFRAEEENS HEELRER
Y

. APER AR FRIER D
FROR: EHH T UAREH SRR ST LR RO,

HIEREWETHRE, ROFTEERN, A, TENBEER, TELERBRIEARRGUF
LREHERLEITRIAEL, WEVWPRER, RONBESEARRFEE A RERI BRI, T
FEekmiRE, BN, KEERRTMEBEELRE, BRRIEFRELNTNERS, MFRRERFNHEE
BREEFITES, YRk, ROFFHSEPERILRGHARGER, AL B XRRHERTREE, HREER
XHEERRARE D REEE,

SENCERE SR

JCFEBHEFH R

EEBHBENMEARETHSNER SHBE BN, THEERREHKENE, MEFEREHR
REESR, G, EEMEEMERSESR, 3 SRAEEOREBRR L ST, © 28 TENEAH
AR BER BB FETNXSEBRAETTRENRSE, BIERTHOE. TANEARE
RIBINA B AT AR SR, ©

23



2026 FMITURAXTHRE | UshSHEZ K, HERICEZE

24

DBRAEERRE A ORRITREEICXEMEER.
EIRE, BOREARCHEBRNFENE, TH
SR 2 B B ERAEK M SUS R IR E SR, PR
PE2020F (FORSERY T RAEMNFHEBHEESIH
WY RTERRIENE: THEBRAERRRANERE
R, AR EHESFTRABRELHHNS
AR, ERNEHUERRESHIELERSE.

11
SR ERICIERPSREIHESR

FarA1TH

BREN, XG5,
P fE M

SMNERAUES
&

BRVE MBS

XL S TR B SR ITE B E S RVIC BRI RN E
BgiEtt, NSRRI AR K, G, RiTD
KARGANRIAMESR, MEMKZLE, REKS
RETVEAA BB 2R TER, BESMLERMN
E, BRepzwrERE (LEN) , P ZAERERY
H RN B £ M A s EEERTR, It
S, BRI BRI R F 5 & H E R R MBS TG
RENREERAE, SRIEFEARETNITHERET
FELHEEEARZBHNE I,

BARRAERG
L5t

P2 KBS

SFRTA
ERBIRDHT
B A5t

ES RIRAER

FROR: EHLEM, EHRE, URESHSHRSTIWIHRT O,

BLHENESEHRR

(L AH kR FIEE

FRTE R AR A B SR LR AN ROTIR, ERETESEARRENEES T, R LEEHE—5
BAITHSMIERAME N, FTBEANBESEMTTRSARA, HE5HH TR TR
W, SAEEALEH BN E IR RS, R8I —— bR E RS 1 S0 E B X

S5EERE.



=352

1. Michael Wolf, “United States economic forecast: Q3
2025," Deloitte Insights, Sept. 30, 2025.

2. Center for Microeconomic Data, “Household debt
and credit report (Q2 2025),"” Federal Reserve Bank
of New York, accessed Sept. 8, 2025.

3. Katherine Hamilton and Alison Sider, “The middle
class vibe has shifted from secure to squeezed,” The
Wall Street Journal, Aug. 31, 2025.

4. Bank of America, “Consumer checkpoint: Early
wrinkles for younger spenders,” Sept. 9, 2025.

5. Wolf, “United States economic forecast: Q3 2025."

6. Reuters, "Big US investments announced at Trump's
tech and Al summit,” July 16, 2025.

7. US Bureau of Labor Statistics, “Employment
situation summary,” press release, Sept. 5, 2025.

8. Wolf, “United States economic forecast: Q3 2025."
9. Ibid.

10. Ibid; Niket Nishant and Manya Saini, “Explainer:
What does a steep US yield curve mean for banks
and the economy?” Reuters, Sept. 4, 2025.

11. Deloitte Center for Financial Services analysis of the
S&P Market Intelligence database.

12. Ibid.
13. Deloitte Center for Financial Services forecast.

14. Deloitte Center for Financial Services analysis of the
S&P Market Intelligence database.

15. Kathy Feucht, Sally Ann Flood, and Tim Coy, “2026
Commercial Real Estate Outlook,” Deloitte Insights,
Sept. 29, 2025.

16. Deloitte Center for Financial Services analysis of the
S&P Market Intelligence database.

17. The Federal Reserve, “The July 2025 senior loan
officer opinion survey on bank lending practices,”
Aug. 4, 2025.

18. Zain Tarig and Nathan Stovall, “US banks maintain
favorable earnings while confronting economic
uncertainty,” S&P Global, July 25, 2025.

19. Marina Dunbar, “One in three student loan
borrowers risk default as delinquency rates soar,”
The Guardian, June 24, 2025.

20. Natixis Investment Managers, “2025 wealth
industry survey: Wealth management industry
outlook,” March 24, 2025.

21.
22.

23.

24,

25.

26.

27.

28.

29.

30.

31.

32.

33.

34.

35.

36.

20265 SRITURFFTHRE | =i

Multiple US banks’ Q2 2025 earnings transcripts.

Deloitte Center for Financial Services analysis of the
S&P Market Intelligence database.

Christy Tan and Lukasz Labedzki, “Under the
macroscope: Why cutting the SLR matters,” Franklin
Templeton, June 30, 2025.

The data is calculated using raw data from S&P
Market Intelligence.

Firdaus Ibrahim, “European banks 2025 outlook:
Can the rally extend into 2026?" CFRA Research,
Aug. 29, 2025.

Saloni Goel, “"European bank stocks surge to
highest level since 2008 global financial crisis.
What's behind the bull run?” Mint, Aug. 4, 2025.

Fitch Ratings, “European bank M&A to boost
domestic consolidation,” July 29, 2025.

Fitch Ratings, “Several APAC banking sector
outlooks weaken amid trade war exposures,” June
19, 2025.

Yuzo Yamaguchi and Beenish Bashir, “Capital raising
by Asia-Pacific banks slumps in July amid economic
uncertainties,” S&P Global, Sept. 7, 2025.

The White House, “Fact sheet: The President’s
working group on digital asset markets releases
recommendations to strengthen American
leadership in digital financial technology,” July 30,
2025.

Congress-Gov, “S.1582—GENIUS Act,” accessed
Oct. 17, 2025.

Steve Gallucci and John Goff, “Crypto is gaining
currency with North American CFOs,” Deloitte
Insights, July 31, 2025.

J.P. Morgan, “Introducing JP Morgan Deposit Token
(JPMD),” accessed Sept. 8, 2025.

Ledger Insights, “Citi, JP Morgan confirm leaning
into stablecoins, tokenized deposits,” July 16, 2025.

Deloitte, 2025 - the year of payment stablecoins:
The GENIUS Act is law, now what?”, July 2025.

There are many industry projections, including:
Ronit Ghose et al,, “Digital dollars - banks and
public sector drive blockchain adoption,” Citi
Institute, April 23, 2025; J.P. Morgan, “What to know
about Stablecoins,” Sept. 4, 2025.

25



2026 FRITURFATHRE | BT

26

37.

38.
39.
40.

41,

42.

43.

44,
45,

46.

47.

48.
49.

50.

51.

Sergio Goschenko, “Stablecoin companies harness

loopholes in the GENIUS Act to offer ‘rewards’,
Bitcoin.com News, Aug. 5, 2025.

Deloitte, “2025 - the year of payment stablecoins.”
Ibid.

Gina Heeb and Justin Baer, “Big banks explore
venturing into crypto world together with joint
stablecoin,” The Wall Street Journal, May 22, 2025.

Gina Heeb, “Stablecoin world opens up to main
street banks,” The Wall Street Journal, June 23, 2025

Ari Pine, “The opportunity in high yield crypto-
backed loans,” CoinDesk, Feb. 19, 2025.

Krisztian Sandor, “Paxos applies for national bank
trust charter, joining stablecoin issuers Circle,
Ripple,” CoinDesk, Aug. 11, 2025.

Deloitte, 2025 - the year of payment stablecoins.”

Penny Crosman, “80% of banks have upped Al
spending. Here's what they're buying,” American
Banker, June 6, 2025.

Deloitte Center for Financial Services review based
on information obtained from the top 40 US banks'
public announcements, earnings transcripts, 10Qs,
10Ks, investor presentations, press releases, and
statements.

Deloitte Center for Financial Services insights based
on extensive secondary research, interviews with
multiple Deloitte subject matter specialists, and US
banks’ public announcements, earnings transcripts,
10Qs, 10Ks, investor presentations, press releases,
and statements.

Ibid.

Machine learning operations refer to the practices
and processes that enable efficient deployment,
monitoring, and upkeep of machine learning
models in production. Large language model
operations is a more specialized branch of this
discipline, focused specifically on managing large
language models.

Deloitte Center for Financial Services insights based
on extensive secondary research, interviews with
multiple Deloitte subject matter specialists, and US
banks’ public announcements, earnings transcripts,
10Qs, 10Ks, investor presentations, press releases,
and statements.

Chris Thomas, Ganesh Seetharaman, and Diana
Kearns-Manolatos, “Al workloads are surging. What
does that mean for computing?” Deloitte Insights,
Aug. 21, 2025.

52.

53.

54.

55.

56.

57.

58.

59.

60.

61.

62.

63.

64.

65.

66.

Deloitte Center for Financial Services insights based
on extensive secondary research, interviews with
multiple Deloitte subject matter specialists, and US
banks’ public announcements, earnings transcripts,
10Qs, 10Ks, investor presentations, press releases,
and statements.

Aarif Nakhooda, “Beyond traditional ROI: A smarter
way to measure Al value,” CFO Dive, July 15, 2025.

Ryan Lockard, Val Srinivas, and Abhinav Chauhan,
“Al can help banks unleash a new era of software
engineering productivity,” Deloitte Insights, April 24,
2025.

Isla Binnie and Megan Davies, “Al a productivity
boost to banks but making money from it is a
challenge,” Reuters, Dec. 12, 2024.

Evident Insights, “2025 Evident Al index,” Evident
Insights, Oct. 7, 2025.

Anthropic, “Claude for financial services,” July 15,
2025.

Thanos Konstantinidis, Giorgos lacovides, Mingxue
Xu, Tony G. Constantinides, and Danilo Mandic,
“FinLlama: Financial sentiment classification for
algorithmic trading applications,” ArXiv, March 18,
2024.

The Economist, "Faith in God-like large language
models is waning,” Sept. 8, 2025.

Prakul Sharma, Val Srinivas, and Abhinav Chauhan,
“How banks can supercharge intelligent automation
with agentic Al," Deloitte Insights, Aug. 14, 2025.

Ibid.

Deloitte, “Banking & capital markets data and
analytics survey,” accessed Oct. 17, 2025.

Profisee, “2024 Harvard Business Review analytic
services report on the age of Al,” Nov. 18, 2024.

Deloitte Center for Financial Services review based
on information obtained from the top 40 US banks'
public announcements, earnings transcripts,

10Qs, 10Ks, investor presentations, press releases,
and statements, as well as extensive secondary
research and interviews with multiple Deloitte
subject matter specialists.

LSEG, “LSEG global cloud survey: Financial services
firms embrace cloud to drive competitiveness,” July
14, 2025.

Matt Ashare, “Citi eyes Al productivity gains as it
consolidates data systems,” C/O Dive, April 17, 2025.



67.

68.

69.

70.

71.
72.

73.

74.

75.

76.

77.

78.

79.

80.
81.

Deloitte Center for Financial Services review based
on extensive secondary research and interviews
with multiple Deloitte subject matter specialists.

BNY, “Our commitment to the responsible, ethical
use of data and Al,” accessed Oct. 21, 2025.

J.P. Morgan, “J.P. Morgan launches private markets
data solutions for institutional investors,” press
release, Oct. 22, 2024.

Deloitte, “Banking & capital markets data and
analytics survey.”

Ibid.

Deloitte Center for Financial Services review based
on information obtained from the top 40 banks’
public announcements, earnings transcripts,
10Qs, 10Ks, investor presentations, press releases,
and statements, as well as extensive secondary
research and interviews with multiple Deloitte
subject matter specialists.

Deloitte Center for Financial Services insights based
on extensive secondary research, interviews with
multiple Deloitte subject matter specialists, and US
banks’ public announcements, earnings transcripts,
10Qs, 10Ks, investor presentations, press releases,
and statements.

HSBC, "HSBC's principles for the ethical use of data
and Al,"July 15, 2024.

Jeff Shortis and Frank Smietana, “Achieving a new
standard in data quality with Al,” State Street,
October 2024.

Laurie Harris, "Regulating artificial intelligence: US
and international approaches and considerations
for Congress,” Congress.gov, June 4, 2025.

Riya Deb, Nicole Mazullo, and Lindsey Harvey,
“Enforcement action trends: Insights for 2025,"
Crowe Insights, April 25, 2025.

Financial Crimes Enforcement Network (FinCEN),
“Year in review for fiscal year 2024,” July 2025.

FinCEN, “Statement by FinCEN Director Andrea
M. Gacki before the house committee on financial
services, subcommittee on national security, illicit
finance, and international financial institutions,”
testimony, Sept. 9, 2025.

FinCEN, “Financial trend analysis,” April 2025.

Office of the Comptroller of the Currency,
“Protecting customer financial records,” Sept. 8,
2025.

82.

83.
84.

85.

86.
87.

88.

89.

90.

91.

92.

20265 SRITURFFTHRE | =i

The White House, "Strengthening American
leadership in digital financial technology,” August
2025.

Ibid.

Alisher Abdullaev, Andrei Loshchev, and Maxim
Baldakov, “The dark side of automation and rise of
Al Agents: Emerging risks of card testing attacks,”
Group-IB, Feb. 5, 2025.

Deloitte UK, "The strategic role of Technology and
Al'in the future of financial crime risk management,”
March 21, 2025.

Ibid.

Matthew Hovis, “Mind the gaps: Recent
enforcement actions and what they say about AML/
CFT data management,” Wipfli, Nov. 18, 2024.

US Department of the Treasury, “Deputy Secretary
Faulkender lays out guiding principles for Bank
Secrecy Act modernization,” press release, June 18,
2025.

FiNCEN, “Frequently asked questions regarding
suspicious activity reporting requirements,” Oct. 9,
2025.

Nupur Anand and Lananh Nguyen, “Exclusive: US
regulators cancel bank exams as Trump rollback
gathers pace,” Reuters, Sept. 2, 2025.

US Department of the Treasury, “Deputy Secretary
Faulkender lays out guiding principles for Bank
Secrecy Act modernization.”

Deloitte Malta, “Moving to a single, client-centric
view of risk,” April 2, 2025; Deloitte UK, “The
strategic role of technology and Al in the future of
financial crime risk management.”

27



2026 FRITURFATHRE | KRN

28

Bx %31

BN EWRERTHERSFBAMEZEZTENNE, NEEEIRITUTARUEZS B, SUEERMNHKER,

=piy

EHREERARS
BOVERATHEESKA
SEBETELEETESGKA

BHig. +86 216141 1821

B HRHE: calzeng@deloittecn.com.cn

Bt

mEH R EERAR S
HMESREZEWEEEGUA

#3iE: +86 108520 7567

BF . natyu@deloittecn.com.cn

b At
EEXASRR STV EERAFTE
FEEKA

#i%E. +862123166172

BFHREE. zhyou@deloittecn.com.cn

[REIES

EE R E SRR S

RV BRARATHEESKA
(FEEE)

i, +852 2238 7510

B iR, nachan@deloitte.com.hk

R

EEhES RS

g, RESavsil %
FEEKA

#i%. +8621 23127154

B4, hencao@deloittecn.com.cn

LIVEL

EHREERARS
WRALEEESUA

BT R EUEEIAA

BHig. +86 2123127166

BB, charshen@deloittecn.com.cn

AIR 4 F 4 2026 banking and capital markets outlook, FEESERETUFRRLES, EHTES

BRSBTS I TR



https://www.deloitte.com/us/en/insights/industry/financial-services/financial-services-industry-outlooks/banking-industry-outlook.html

20265 SRITURAFHHRE | BYTEERBESITRTONEA

EEPERIARSWHREPONE

mHhEe RS AR A0 (Deloitte China Center
for Financial Services) 2E#HTELHRSG TS
E¥E, BhTARTIVEREATS., ®miefTl, &
REBRNIEAEANBS XSGR HERR ST
AEIMR, EATKKERARNIZONE, B
BEEHEIKMENEHMRME, FREHTTE
AR ST AR RN, T BBV EERE
EHHEAWA,

s
BUEE
EARSNEF BN BT, EREWBGR L 5T
ERBESTIMNBETH, EHBEEHEFLTHE

RIA, WRATH, EHAELFHIAE,
BEEE

ARRT. EXEREELSR. LESSSREEN
MPBRE MR IT IV AR, THESESHSH
EREVMADBESENRR, N EHT KX
ERERONARTAR,

ARG

INT PRiE
#FHPEIRRSVHATPLEESKRA
EEPESRMRFZWEITREESKA
Hig. +8621 23127166

BFHEfE. charshen@deloittecn.com.cn

EHPELSRRSLHFRPOLEMRA
EHPEATEERLERA

BHih: +86 108512 4058

B MR lawrchen@deloittecn.com.cn

T ER

RIFEY AR ST DL, REGRITIRAARTS,
Rigd, WAEE, SRS ERTITILAEE,
EHEAEH LKA TESHRS U &I FEENH
RTINS I & R

ERE®

ETEHNERTIRFRSEE, FAELEM
, BERBEMITELHAREN, HEEEFTE

KERHFBRMAIBRS, CHRSEHETEAR

SHFAIRZR. MEZE .

AN
REOTERTUMT SRR, 8 “thRE” HK.

NENRE, TF “AREAXE" | SRMNE, &
BUERAESEIEIER, HEEHERMY SR
REMARMEE, ESEHEVSZENTIEIN,

BYhE R
W\ RS
D

[E5E
R E P E FAR 5P
BREE

BHig. +86 108512 5843
BFHfE. annizhou@deloittecn.com.cn

29



KT EE

BYTER-—RIEAL, EREHRNGAMTLRSTY, REHTE
HNEUARETE, HBARSTPEREABRMEFZZNFNE, FIM
DAERBPEINDES, WEBL2HBLTWAT, @BFAREHT,
B, BESEHAEN MR T LIRS,

FIVREAR, BFRE, BT, NEMpelaEn. FE0NT1LR
SHBENBARASR, PHRTELHEFSEEREEETE, &
NPk, IR —RANsRELRER.

EE) MBI T 18455, KRR “B” T1978F 8, BR “HE
B, WHETFE” , EHEREVNENHRAVEER 1505 M ERI M
X, A “EEARE, MBI ARE, ARADHERAKGEE, HE
FREIFHRIREE, HATBURMEARKARET, ARERNEF. EAT
BT LA E R A RET.

Deloitte ( “&#)” ) ZIE—HKALZHKBHERAT, UERHEHRMAF
MAEFENRRENS (A “BHAR” ) . BHARAS (R
‘EYRIK” ) REE-FARAMMCNARBYME N RER AR
ARERSR, HEZMAEE=AMAEEOTERARNS, BHE
RN B X HEG—RMAFTMENHREM NN B ST AKIBRE, X
HERTARFBEEEESRE. BHARASIFFAEE RERS. 15

ZEwww.deloitte.com/cn/about T BE £ &,

BHUTAERAT (—KIERIFTERAS, BEIMIBRTEATH
H—fER, RENEFBRASTHRNASKIERT) 2EHER
NENREART. BHTRBERLSINE—RARRELEANALE A BB
SOERMWAREESA, ETAKBE100METREET VRS, BF
B2, 84, 4%, PMP/R, TR, BB, BINA, SEE. 3
R, BRA, &X. FEE. KR, B5R. e, Fn. BE. 81t
MER,

ABAPHEABT—RMEES, EAEHERAS, HERBRAMNLE
HEMNPRBAEIF A E LR RAETE LBRNERS ., AEHETT
BEF BRI S S VAR SR BERIERITEIR], BREEBEREN
ZAlpE],

BAPFARNARBAFEEERVERIE S B ERER (RRIER) K
W’ RIEFSURE, EEEHERAS, HARM, XBIM, R THRE
J3 B EAE 77 BB i PR AR L i B F = 8 4 S B (R SR BRI
FE.

©2025, MTMELEL, BHRAEHTE.
Designed by CoRe Creative Services. RITM2307360

@ XEIMRACENR &



