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E1.1. £3REE W 10038 (RER/MEHRLEHRES)

E=xR/ BEE 20245 TN A ZE1E % A ZE1E% 20245 HiE m{EEL% mEELE%
X e (fzZ£5%)  (2024-2023)  (2024-2023, (fz%£358)  (2024-2023)  (2024-2023,

AM**) AM**)
BRI (AUSTRALIA) 2 138.85 (3.1%) (2.4%) 71.84 (20.8%) (19.9%)
B3 F(AUSTRIA) 2 255.49 (0.4%) (0.4%) 54.26 3.5% 10.7%
EEFURF(BELGIUM) 1 12.79 (5.3%) (5.3%) 1.52 (28.7%) (23.7%)
E#(BRAZIL) 1 16.72 12.4% 21.3% 484 (62.8%) (52.6%)
INZA(CANADA) 2 101.55 3.2% 4.8% 104.36 66.0% 80.9%
EF|(CHILE) 1 1116 (10.0%) 1.2% 3.09 10.9% 25.2%
BE(CHINA) 11 10,123.79 (5.4%) (3.8%) 1,388.72 14.5% 17.7%
2 (DENMARK) 1 31.57 8.8% 7.3% 11.03 25.9% 19.4%
522(FINLAND) 1 19.69 (15.8%) (15.9%) 594 29.1% 38.0%
5+E(FRANCE) 3 1,642.52 3.5% 3.5% 77273 (19.9%) (14.2%)
#5f5(GREECE) 2 4874 15.2% 15.2% 30.01 36.4% 34.4%
ENE(INDIA) 1 27215 17.3% 20.9% 62072 67.6% 70.1%
Bl F(ISRAEL) 1 33.27 5.5% 6.1% 2153 31.8% 33.6%
EAFITALY) 2 285.03 20.6% 20.6% 80.08 52.4% 62.9%
AZ(JAPAN) 14 1,802.13 3.0% 11.2% 912.09 19.0% 33.2%
EFHEF(MEXICO) 1 110.88 (0.9%) 2.3% 124.62 (50.7%) (39.2%)
#722(NETHERLANDS) 2 97.80 7.8% 7.8% 20.42 89.2% 102.3%
T (NORWAY) 1 38.49 (5.7%) (4.0%) 16.86 23.6% 39.1%
HHF(PORTUGAL) 1 64.39 7.2% 7.2% 9.25 (31.2%) (26.4%)
&£ & (SOUTHKOREA) 7 927.64 (3.7%) 0.4% 195.94 (16.8%) (5.1%)
FGHE T (SPAIN) 7 961.06 11.9% 11.9% 577.56 2.0% 7.5%
41 (SWEDEN) 4 294.94 4.5% 41% 131.58 14.9% 26.3%
3+ (SWITZERLAND) 1 40.40 0.9% (1.0%) 6.22 (6.0%) 1.6%
FE 4 3(TAIWAN) 1 3735 12.4% 15.8% 9.55 (13.7%) (7.4%)
% [E(THAILAND) 1 20.03 9.3% 10.9% 0.85 (36.0%) (36.0%)
+H H(TURKEY) 2 48.38 (4.0%) 321% 89.99 22.2% 46.5%
B EE7%(U.AE) 1 32.55 (3.3%) (3.3%) 6.76 5.3% 5.3%
HE(UK) 12 565.81 3.7% 0.2% 374.81 1.8% 3.2%
£[E(USA) 14 174915 3.6% 3.6% 2,318.50 35.1% 35.1%
e 100 19,784.32 (1.0%) 0.8% (*) 7,965.65 13.3% 18.5%(*)

* PR A F PR AE AR HEETIE, FUtHR T T THE/ R ERR N,

RORM R AT,

“#HlskE . Global Powers of Construction (GPoC) 2024 (2025F78).
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20244 £k Ex/ 20245 TN AT %  WIAZE(L% 2024FTH{E  HEEML%  HEEL%
& R (fz%£35T) (2024-2023) (2024-2023, (fz%£5T) (2024-2023) (2024-2023,
Ah*¥) A*¥)
1 HERLR thE 3,039.51 (5.0%) (3.5%) 342.03 20.5% 23.8%
2 shE gk HhE 1,612.50 (9.6%) (8.2%) 2071.21 9.9% 13.0%
3 ThE kR HE 1,483.06 (7.7%) (6.2%) 159.83 17.9% 21.2%
4 HEZBREBRNERATIATE FE 1,067.64 (0.4%) 17% 201.02 37.3% 411%
RepEZR”)
5 FEENBREBRHBERATIATE  FE 881.85 2.4% 41% 128.85 8.6% 11.7%
PR “HESRR)
6 VINCI %E 774.96 41% 4.0% 580.53 (19.2%) (13.6%)
7 TEAESRIROERAIATE  PE 76716 (14.3%) (12.9%) 86.77 5.2% 8.1%
R “AREFR)
8 BOUYGUES EE 614.06 1.3% 1.3% 111.31 (22.4%) (17.1%)
9 RERFREEBRODARATIATE HE 606.91 5.8% 7.6% 114.02 8.4% 11.5%
RemEER”)
10 ACTIVIDADES DE CONSTRUCCION  FHEf 5F 450.47 16.5% 16.5% 136.24 17.8% 17.8%
Y SERVICIOS (ACS)
11 LR TEEARMERAICATE FE 417.22 (3.0%) (1.4%) 32.26 10.2% 13.2%
FREYEEETY)
12 D.R. HORTON E3| 368.01 3.8% 3.8% 61815 71.8% 71.8%
13 DAIWA HOUSE INDUSTRY CO. HA 360.14 (0.6%) 6.0% 191.46 23.9% 41.2%
14 LENNAR CORP. E35 354.41 3.5% 3.5% 46777 30.2% 30.2%
15 SAMSUNG C&T CORP. &[E 308.80 (3.7%) 0.5% 125.91 (22.3%) (11.4%)
16 LARSEN & TOUBRO (L&T) ENE 27215 17.3% 20.9% 620.72 67.6% 70.1%
17 SEKISUI HOUSE SN 266.51 13.8% 30.6% 150.05 1.3% 71%
18 EIFFAGE SEE 253.50 73% 7.3% 80.89 (21.5%) (14.3%)
19 HYUNDAI ENGINEERING & s[E 239.62 5.6% 10.2% 1913 (36.2%) (27.2%)
CONSTRUCTION CO. (HDEC)
20 ACCIONA YL 207.64 12.8% 12.7% 61.28 (24.3%) (19.0%)
21 STRABAG HHF 188.51 (1.4%) (1.4%) 4719 0.4% 7.4%
22 KAJIMA CORP. =N 184.48 4.5% 11.4% 99.40 69.9% 93.6%
23 PULTEGROUP ES| 179.47 11.7% 1.7% 22097 0.7% 0.7%
24 SKANSKA Thih 166.90 5.9% 5.6% 86.49 16.1% 28.0%
25 FLUOR CORP. eSS 163.15 5.4% 5.4% 83.46 25.0% 25.0%
26 OBAYASHI CORP. =FS 160.95 9.9% 17.2% 88.25 61.3% 83.9%
27 SAIPEM ZAF 157.45 22.3% 22.3% 50.82 56.6% 67.4%
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20245 b BEx/ 20245F N WIAZERE%  WIAZER%  2024FH{E  HELEML% HEEL®
5 R (fZ¥£5%) (2024-2023) (2024-2023, (fZ%35) (2024-2023) (2024-2023,
Ki*) M)
28 M) SRR R RO B RS ] 149.03 (8.3%) (6.8%) 86.89 (5.5%) (2.8%)
(AR “TIIEEHR )
29 SHIMIZU CORP. EFS 138.82 (2.8%) 3.7% 4723 12.8% 28.6%
30 SUMITOMO FORESTRY B4 135.59 9.9% 18.5% 68.85 12.7% 26.0%
31 DOOSAN i 132,99 (9.2%) (5.2%) 23.32 138.0% 171.6%
32 BALFOURBEATTY #*E 128.01 7.5% 4.4% 29.44 28.0% 30.5%
33 Webuild BAF 127.57 18.5% 18.5% 29.26 45.6% 55.6%
34 TAISEI CORP. EES 12217 0.7% 7.4% 68.48 17.9% 34.3%
35  DAITOTRUSTCONSTRUCTION — H# 119.85 (2.1%) 4.5% 75.33 11.0% 26.5%
36 JACOBS ENGINEERING *£E 115.01 (29.7%) (29.7%) 193.25 12.4% 12.4%
37 GRUPO CARSO B 110.88 (0.9%) 2.3% 124.62 (50.7%) (39.2%)
38 TOLLBROTHERS %M 108.47 8.5% 8.5% 14613 99.1% 99.1%
39 NWR *£E 104.36 10.3% 10.3% 246.32 10.1% 10.1%
40 1IDAGROUP HOLDINGS EFS 99.62 (6.3%) 0.0% 3694 (19.5%) (8.3%)
41 FERROVIAL R F 98.97 7.5% 7.4% 306.54 13.3% 211%
42 FOMENTO DE CONSTRUCCIONES  Fi3i 5 9815 0.5% 0.5% 41.85 (40.4%) (36.3%)
Y CONTRATAS
43 GSENGINEERING & e 94.35 (8.2%) (4.3%) 9.96 1.3% 15.5%
CONSTRUCTION
44 TAYLOR MORRISON HOME £E 81.68 101% 101% 62.58 9.7% 9.7%
45 KBR 2H 77.42 113% 11.3% 78.15 4.4% 4.4%
46 WORLEY AR 77.42 3.5% 4.2% 4714 (14.9%) (13.4%)
47 DAEWOO ENGINEERING & & 77.04 (13.6%) (9.8%) 8.63 (34.3%) (25.1%)
CONSTRUCTION CO.
48 HASEKO EFS 75.76 (0.1%) 6.5% 3418 8.2% 23.3%
49 ATKINSREALIS GROUP SN 70.58 103% 12.0% 92.47 63.1% 77.7%
50  ROYALBAM GROUP i 69.84 3.0% 2.9% 11.45 59.1% 70.1%
51 PORR B F 66.98 2.4% 2.3% 7.07 30.7% 39.7%
52 MOTAENGIL wEF 64.39 7.2% 7.2% 9.25 (31.2%) (26.4%)
53 FERHERIERHERAS  BE 64.10 (0.9%) 0.7% 34.31 (1.3%) 1.5%
54 PRIMORIS SERVICES CORP. £E 63.67 11.4% 11.4% 41.06 131.7% 131.7%
55  LENDLEASE AT 61.43 (10.3%) (9.7%) 24.70 (30.0%) (30.1%)
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20244 £k ExR/ 20245 AT % WAL %  20245Em{E  WEER% W{EER%
H& ;1] 4 ({Z%5T) (2024-2023) (2024-2023, ({Z%5%) (2024-2023) (2024-2023,
A*¥) ATH**)
56 DL E&C(32 F3 % DAELIM INDUSTRIAL &5[E 61.01 (0.2%) 41% 834 (16.8%) (5.1%)
C0)
57 NCC Thit 58.26 8.6% 8.2% 1434 17.4% 29.5%
58 MORGAN SINDALL #E 58.11 13.8% 10.4% 23.44 75.1% 78.5%
59 PEAB Bt 5795 (0.2%) (0.5%) 20.56 257% 38.7%
60 VISTRY GROUP #E 55.33 10.3% 71% 23.40 (42.2%) (42.2%)
61 BARRATT REDROW £ | 52.51 (18.1%) (21.7%) 5818 13.5% 14.2%
62 KIER GROUP £ 50.00 21.9% 16.6% 757 77.6% 78.6%
63 SACYR itk i%a 49.46 (0.8%) (0.8%) 25.68 8.7% 16.2%
64 TAYLOR WIMPEY HE 43.47 (0.3%) (3.2%) 53.47 (19.9%) (17.0%)
65 TUTOR PERINI CORP. ES| 4327 11.5% 11.5% 12.70 168.3% 168.3%
66 PENTA-OCEAN CONSTRUCTION A 41,59 14.5% 22.1% 14.62 77% 22.8%
Co.
67 PERSIMMON #E 4091 18.9% 15.4% 4796 (15.3%) (13.6%)
68 IMPLENIA Bt 40.40 0.9% (1.0%) 6.22 (6.0%) 1.6%
69 GRANITE CONSTRUCTION E3E 40.08 33.9% 33.9% 38.09 70.4% 70.4%
70 OBRASCON HUARTE LAIN YT 39.51 16.7% 16.6% 2.47 (16.1%) (10.3%)
71 VEIDEKKE P 38.49 (5.7%) (4.0%) 16.86 23.6% 391%
72 KELLER GROUP HE 3817 3.7% 0.7% 13.25 62.1% 65.2%
73 CTCI CORP. HEG S 3735 12.4% 15.8% 9.55 (13.7%) (7.4%)
74 TODA CORP. HA 36.16 (10.5%) (4.5%) 20.57 27.6% 45.4%
75 GEK TERNA Ei 3516 (7.1%) (7.1%) 2191 57.7% 54.9%
76 R SR RN ERAS HE 34.82 (26.4%) (25.2%) 1.52 24.8% 31.0%
77 ELECTRA PRl 3327 5.5% 6.1% 2153 31.8% 33.6%
78 SUMITOMO MITSUI HA 3319 (2.0%) 4.5% 4.45 (1.6%) 12.1%
CONSTRUCTION CO.
79 ORASCOM CONSTRUCTION P Bk 2 32.55 (3.3%) (3.3%) 6.76 5.3% 5.3%
80 PER AARSLEFF HOLDING q& 3157 8.8% 73% 11.03 25.9% 19.4%
81 BERKELEY GROUPS HOLDINGS ~ #[H 30.99 11% (3.4%) 67.63 3.8% 4.3%
82 AECON GROUP JIEVN 3097 (10.0%) (8.6%) 11.89 92.9% 110.2%
83 ENKA INSAAT VE SANAYI +EHH 30.65 (5.0%) (5.0%) 82.45 19.4% 42.9%
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20244 foMb Ex/ 2024 AN WATER%  WATEL% 20245 mH{E  WEER% H{EER%
H& X ({ZZE3t) (2024-2023) (2024-2023, ({ZZE3t) (2024-2023) (2024-2023,
ATH**) AT**)
84 BELLWAY EE 29.99 (27.4%) (30.1%) 4377 27.4% 27.6%
85 KNIFE RIVER ESES| 28.99 2.4% 2.4% 58.20 55.6% 55.6%
86 HEJMANS = 2796 22.1% 22.0% 8.97 149.4% 166.6%
87 HAZAMA ANDO CORP. HA 27.28 (0.7%) 5.9% 12.28 21.7% 38.7%
88 GALLIFORD TRY EE 2233 33.0% 27.2% 314 21.1% 21.8%
89 Sterling Infrastructure =H 21.16 7.3% 7.3% 51.66 90.0% 90.0%
90 ITALIAN-THAI DEVELOPMENT  ZE[E 20.03 9.3% 10.9% 0.85 (36.0%) (36.0%)
PUBLIC CO.
91 YIT QY] 5= 19.69 (15.8%) (15.9%) 594 29.1% 38.0%
92 TEKFEN HOLDING TEHH 17.72 (2.3%) 34.9% 7.54 63.0% 101.6%
93 GRUPO EMPRESARIAL SAN JOSE pPE¥TZF 16.86 16.7% 16.6% 3.50 40.6% 50.3%
94 MRV ENGENHARIA i 16.72 12.4% 21.3% 4.84 (62.8%) (52.6%)
95 COSTAIN GROUP /e 15.99 (3.2%) (6.1%) 3.57 59.3% 62.4%
96 HJ Shipbuilding & Construction( & 13.83 (16.4%) (12.8%) 0.65 0.3% 14.5%
2z HanjinHeavy)
97 AKTOR GROUP 5 hE 13.58 204.6% 204.5% 8.10 0.0% 0.0%
98 CFE Eb FI B 12.79 (5.3%) (5.3%) 152 (28.7%) (23.7%)
99 M T 11.83 (9.4%) (9.7%) 1018 (10.7%) (6.0%)
100  SALFACORP EOH 1116 (10.0%) 1.2% 3.09 10.9% 25.2%
&it 19,784.32 (1.0%) 0.8%(*) 7,965.65 13.3%  18.5%(*)

* G KA B EF RN AFE AT HERATIHE, RUHRTETHAE/ RENZN,
KRR,
g.%ﬂ;!;,}? élobal Powers of Construction (GPoC) 2024 (20254%7H).
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HEY) TiEEE T30S IRER WA

20242 REZ A WI0058HTHE EFHT13.3%, 2ARFMEL  FI30RAVHE LHANFTERRSXEEERARIES, FHiE

HHESZE TR, ETMNMEESVHHEBAEH, FRATX  KEKA34%, TNERAZBHEE, KAEEHKIE23.8%, IR

— B2, ElE M rLarsen & Toubrot®767.6%, BEIE LR N
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E2.1. £RERBLEW303E (122024 FH{EHS)

HE £ ExR/HX 2024 TH{E 20235FH{E mEEt% HEEL%
HE& (fzxT) (fz%T) (F&M**)
1 LARSEN & TOUBRO (L&T) ENE 620.72 370.38 67.6% 70.1%
2 D.R. HORTON ESES 618.15 359.86 71.8% 71.8%
3 VINCI EE 580.53 718.07 (19.2%) (13.6%)
4 LENNAR CORP. ESES| 46777 359.39 30.2% 30.2%
5 PEZR FRE 342.03 283.94 20.5% 23.8%
6 FERROVIAL iz 306.54 270.60 13.3% 211%
7 NVR EES| 246.32 223.66 10.1% 10.1%
8 PULTEGROUP ESES| 220.97 219.40 0.7% 0.7%
9 FREF R HE 201.21 183.08 9.9% 13.0%
10 FRER AE 201.02 146.46 37.3% 41.1%
" JACOBS ENGINEERING ESES 193.25 171.96 12.4% 12.4%
12 DAIWA HOUSE INDUSTRY CO. HA 191.46 154.53 23.9% 41.2%
13 FRESRE HE 159.83 135.58 17.9% 21.2%
14 SEKISUI HOUSE BHA 150.05 148.17 1.3% 7.1%
15 TOLL BROTHERS EES| 146.13 73.39 99.1% 99.1%
16 ACTIVIDADES DE CONSTRUCCION  FgIESF 136.24 115.65 17.8% 17.8%
Y SERVICIOS (ACS)
17 FHE B 2 lES| 128.85 118.62 8.6% 11.7%
18 SAMSUNG C&T CORP. B 12591 162.04 (22.3%) (11.4%)
19 GRUPO CARSO 27EF 124.62 252.68 (50.7%) (39.2%)

20 HE g lES| 114.02 105.15 8.4% 11.5%




PEEZTW2024FEEMRERRRE | — SHREZTLHE

miE &W ExR/HBE 20245 hiE 20235 i m{EELY% m{EEL%
Ha (fz=3) (fz=3) (F**)
21 BOUYGUES EE 111.31 143.50 (22.4%) (17.1%)
22 KAJIMA CORP. AA 99.40 58.50 69.9% 93.6%
23 ATKINSREALIS GROUP JIESYN 92.47 56.71 63.1% 777%
24 OBAYASHI CORP. EFN 88.25 5470 61.3% 83.9%
25 [OJIESHR I 86.89 91.93 (5.5%) (2.8%)
26 PEBA FE 86.77 82.52 5.2% 8.1%
27 SKANSKA Tho 86.49 74.52 16.1% 28.0%
28 FLUORCORP. E3E 83.46 66.75 25.0% 25.0%
29 ENKA INSAAT VE SANAY] TEH 82.45 69.04 19.4% 42.9%
30  EIFFAGE EE 80.89 103.08 (21.5%) (14.3%)

HI303E &I 6,174.01 5,373.85 14.9% 19.8% (*)

HE24531-1004i 1,791.64 1,658.44 8.0% 14.2% (*)

Hi10038 &3t 7,965.65 7,032.29 13.3% 18.5% (*)

*PEEACHIE A PR AE AN ST, FUHRR T T IHE/ B,

KM EAMET,
#kl3kE . Global Powers of Construction (GPoC) 2024 (2025478),

20244, Larsen & Toubrot&m{EM A5, HikiEAZ IR AR
67.6% (WE2.1) , ITEAEE, XRENEEAMBIOZKFAEE
M7, X—s8 R T EE 5 T RN SR H ISR A R % 1
K, HigREBid R anEMZ BB R,

SEFGLBRI0BH/\RPEEFHE LK EF, i 72022
2023FMTITHES, FEEANETTEZHEEKT15.1%, B
RFIRA M HITERKIE8.3%, EARENENTEEHR,
HERFHE L3K20.5%, 25 FE R, PEZEKERA, K2
37.3%, FRLF IR, B2, i tZ2FELVHRISER
37, E AP0 BEHF RIS ST {E R BKS.5% (WE2.T) .

REZEHTEETLETENAFZmM, BRIV ZHE
I T27.2% (K& HHEMKIEA40.8%) , E, Kajima
F1Obayashify i {E #18#83260%, Daiwa House Bk igis £
23.9%, Sekisui Housepys£ o i {ERE IS K1.3% (WE2.2),

R EAB M, BE Sk Samsung C&T CorpfIsETmfE R
18 T 2k22.3%, BREHZEITLR EFRAFIRNT, RBA LY
It 8, AmERKEA1.4%,

20244, XESHATERI TIRABBKIE, EF915K34%, £
EEZMWD.R HortonfyH{EIEK71.8%, I EFBE A/,
BT Pultegroup HaT—F RIRE /S XHIZ0.7%5h, HRAR
V2024 F T AL P AL HUB (I E2.2),

REMERMOETH/REE LV T A RZEERREY, XKk
BRY R E b~ R95R 1755, 1B8JacobsFIFluorfR A )
2024 FEHRILE,

20244, RI3058 RN E R B H{E T Ek8.7%, AEEHARETT

HERE19.9%EE IR, XFERVINCELEEE, 20244, (£4

W ABI10058FHE B E—HIEFEEHR, VINCIEREREAS)
®= YT FEFFerrovial FIACSLL R 3 s &2 FF Skanskath 1% 3
RN, AT AERANHEREALE2.2), Bt e
RUBHZELCRESNER, BiEBEAMEMHTITE, £2
HELBRIGK T8%,
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E2.2: 2024045 52023 FH{EE (L X ELE

GRUPO CARSO (50.7%)
BOUYGUES (22.4%)

SAMSUNG C&T CORP.(22.3%)
EIFFAGE, S.A. (21.5%)

VINCI (19.2%)

™) 1EEHF (5.5%)

| FHE: 14.9%

PULTEGROUP 0.7%
|SEK|SU| HOUSE 1.3%
|EPEP>E‘ 5.2%
FhEREE 8.4%
| FEEE 8.6%
FEHE 9.9%
| NVR10.19%
JACOBS ENGINEERING 12.4%
FERROVIAL 13.3%
SKANSKA AB 16.1%
ACTIVIDADES DE CONSTRUCCION Y SERVICIOS, S.A. (ACS) 17.8%
PERE 17.9%
ENKA INSAAT VE SANAYI AS 19.4%
HEES 20.5%
DAIWA HOUSE INDUSTRY CO. 23.9%
FLUOR CORP. 25.0%
LENNAR CORP. 30.2%
FEzE 37.3%
OBAYASHI CORP. 61.3%
ATKINSREALIS GROUP 63.1%
LARSEN & TOUBRO LTD. (L&T) 67.6%
KAJIMA CORP. 69.9%
D.R. HORTON 71.8%
TOLL BROTHERS 99.1%

! ! !
(60%) (30%) 0%

wrlkJE . Global Powers of Construction (GPoC) 2024 (20254 74),

! ! ! !
30% 60% 90% 120%
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20245, 2KERZ M VAB0RNERHERAN SN E—FH
18.4%F=21.3%, KB XA FHNERSKF,

20245, @A RN £IRE LT R I EARB AV A
BRI, BUTHFAARFE DG EMREE T Do R5L
BROERRER, LHRAEIM. IEMAIR T EMIEKATE 4
B, EAFAFE “BEERIE" PR —HF, TR T B
ERIE FFTRORKE R, fla0: BRESEREAMATERE
BHNHEEETR,

2 bl IF hnRAR B IHNT R SIBK, EFRHEIEEN
AT R RAEES I,

S 1E. BREENURING ERRTRIE, THEEEHmAMNE
RIE 7 H,. BN S MERZ b EETRIR AR R ARG K
EREAESI T, BEALEWEARSHALS, ERSENY
WEMBER S THENFIR T, AR KT iaPa,

REEZTIKHLRIRMEE, R&EHFEY ED, BEHL
RAEREREFTHEERNFL, T—RRBUR T LA E
B MR K I B B2 B BRAN 2 5 AR SRV, b+,

FERE, 202448, 2B ER 4130587 & EE N HMU
BRI L) B KI21.3%, BR20234 19 18.4% B AR,
KETERERBAT.

MEE—, MNEANEFRCEREDNRARS, REKXETHHIU
SN A EEIX66%, BE ST E—F63%HIEIRKE, ENEER
Larsen & Toubro, E#sE MW IR BARM IV AERIVEthE
AT, HEED AR E)42% , 36%F0129%,

528k, IBEEEMIVHRRA—ESMMNKRBEFEEER, HE
Brall SN &5 B A B95%, F04EFE—#E, D.R. Horton, Lennar
FoPultegroupfI AN &K EENTH. AR REETEAR
EFRBA S A =02 —,

VINCEES = F RS &s EFRAN, 18448.23(2E7T, HRWAR
57.8%, XIS, FAERI30581% B AT EESaipemaih
2024 FEFEERSHAEH, AT REAACSKBEE, M
EMEPRHHRA AL HIA93.2%H091.3%, REZHRME
FREFRBIN A& T 75%, BiAE A HHERIRSS, X+
BRTHATZRBMFHELELSHELERK.

FESANLSERZEATS, i, —FEEREEREASL
LR T20%, B NEXHE EF, HERVS2HEF L
B,

&Ja, BARSEAT2024F LB ERR IV SIE K, BFERNE, 5
BEHER30BMEAEF(SUMItomo)s A HEENIB KR EER
B, RAEXE. BRNE XN EEEZR T nn L ShEM
MEE, 302 BEETHNM—REE S VIR EHEEABEF—
¥, Ebrlk sz,

14



PEERTL20245FEEMBERRKRE | —. SFERITIAL

E3.1: 2024 iR RERK A HBRI305RM £ K ER AT EFFIEAKAER

Hez W ER/HME EFRIA EREA BB S 2B
(fz%35T) ({z%5T) HE 3%

1 VINCI S 44823 32673 57.8%
2 ACTIVIDADES DE CONSTRUCCION Y SERVICIOS (ACS) FIPEZF 411.45 39.02 91.3%
3 BOUYGUES EE 315.00 299.05 51.3%
4 hEzxE thE 187.31 880.33 17.5%
5 HEZSR FE 164.87 2,874.64 5.4%
6 STRABAG B F 160.85 2766 85.3%
7 ACCIONA PRELAF 160.02 4762 771%
8 SAIPEM = F 146.72 10.73 93.2%
9 SKANSKA i 136.08 30.81 81.5%
10 EER H[E 125.95 755.90 14.3%
11 LARSEN & TOUBRO (L&T) EnE 114.87 157.28 42.2%
12 SAMSUNG C&T CORP. | 101.22 207.59 32.8%
13 hEPH% HE 95.40 1,517.11 5.9%
14 HYUNDAI ENGINEERING & CONSTRUCTION CO. (HDEC) &5 94.42 14519 39.4%
15 hEkE HE 91.58 1,391.48 6.2%
16 EIFFAGE DS 85.85 167.66 33.9%
17 SEKISUIHOUSE HA 83.96 182.56 31.5%
38 SUMITOMO FORESTRY HA 81.87 53.72 60.4%
19 hEgER FE 78.02 528.89 12.9%
20 KAJIMA CORP. HA& 59.65 124.83 32.3%
21 FLUOR CORP. E3E 52.26 110.89 32.0%
22 DAIWA HOUSE INDUSTRY CO. BA 48.53 311.62 13.5%
23 SHIMIZU CORP. HA& 46.04 92.78 33.2%
24 OBAYASHI CORP. HA 42.80 11815 26.6%
25 mEdE I 3910 728.06 51%
26 MOJIBEH HE 21.37 127.66 14.3%
27 bEET I 731 409.90 1.8%
28  D.R.HORTON E35 - 368.01 0.0%
29  LENNAR CORP. E3s - 354.41 0.0%
30 PULTEGROUP ESE - 179.47 0.0%
N 3,400.72 12,569.75 21.3%
20244 HE£531-10013 1,132.13 2,681.72 29.7%

&it 4,532.85 15,251.47 22.9%

“HlskiE ., Global Powers of Construction (GPoC) 2024 (20254%78).
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20245, £RER PV AI308MM S SRISETT: HE
A TFELA%, 2EFIEETREO2MER, NFREUEE3988.90

=

{2E7T; BHEBE1S.%EINILK, 1£F)5300.6/112E 7T,

REEHER M WFIB02 R EHERIFHAE, BRI At
YIARER AW R SAGSAERE, XEE T AEMmE
2024 F BETENUSI SR (B41)

© 20245, EHREZ LV BRATFEETHEES.5%, K,
REBMNMEEERZ I AIHERN D HIIZICS%FI7%, B2
EFERMRI MRS I NER AL HER T84%,
HAHERTENEABE (2024FEHaTHIHRH41%, T
20235 HH4.5%) . REEXEFEETLHSHRIMOEE N
NEZE P WVHEN GG T —E R E, BETERLSE
REFEIME K, AHALEN RS T IARER TREGQE, 2024
F, BRIV SEHRBFEEM2023F15.4%EE5.2%, B
R ETENSWHEN, ZERRFRE. B, FERL
SHEMATA BRI THEES, 20246 £ %6.4% (20235F
A6.5%) , TEEZHTIMEZSCWFEETE,

20245, £REZ SV ARMIERERFRE, ZHBE 7,

EEEZOVREEZRAACISEFELHEEDHAN31% (&
2023F5H1.8 M AENR) , WEEKTH; BHEZELS
FEETNMEIRF (20245F84.4%, ™20235F:44.3%) , ik
INEZ BRI ZRAG31%, 82023F FE03PMESR. i

E4.1. £IREZB L W303RHIM S L3R

PEEZTW2024FEEMRERRRE | — SHREZTLHE

HOY) = BRB0M S R ER LU AT

EF(E), ERERTUFFRANBERENFEL TITE
%, MA3%[EE4.0%, HPTNEZMCWVHFERESTE
BRAR,

ERRBEDESE, 2KEZ A VAR AW AR

RIFRE (2023F 520245 ¥ 53.1%) , RERSHBIZK
17.4%, (B = H{EZK5.6% N HUBRUSL #2001, KPR S &
RREERZZN, Bl RERR SR SR TRI308E
2 HEREIF), BERARIREROE) N A14.3%, KE

E W EARS 8N ED A il EARNFHRABIRE
48.4%,

202320244, £RER SIS0 HEH R FKE AT
B, FHXAHHERASERT: EERZCWHHELK
EYMES2E, NSV EANTESKENEERFT, M
MBS A AR BRI T3 S,

20244, B AL EEHIEKI2.3%, 1£%)3,988.9012% 7T, XAT
AR BTN &5 R4 BZ N E R, MBS A% 6
SR E L EH41.8%, MBUM D EEZEEEH31.6%, £E
B2l F2024F LI 7 R E AR, MEBITDAGRS L E K
A, ERE A 2HRMIFE: TMEFRRFS/EBITDALLER
M2023F4.9F R EL A E6.27F; MRt & FNIREF
1.2 ENRTE,

& BHREFE PR RS BHRSZ/ HEKE BWHE/ BB PRZ/EBT #BEXH/ BB FESK

HEE HESW Wiz i AR IOMHERFE  IBMHEETE HEW @ @X
T gk 41% 31%  41.8% 1.3 0.5 109 6.2 39%  31%  8.4%
EE W 158%  131%  (3.3%) (0.0) 2.0 79 (0.1) 0.6%  0.8%  20.1%
B £l 74%  44%  31.6% 0.3 14 47 1.2 53%  59% 14.3%
HI3038 55%  4.0% 37.7% 0.8 0.8 8.6 3.7 39% 31% 10.9%
%£31-1004i 7.4%  52% 20.1% 0.2 1.6 8.5 1.2 38% 21% 11.8%

FHIRIR . Global Powers of Construction (GPoC) 2024(20254F78); Z#FMASMEAFEE.
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PEEZTW2024FERMRERKRRE | =, TEEZLUHE

& \ s
fg‘:-; R

FAIX2020F £ 20244 (8] 10K HE FEERZ T EHASIARIEEST T BB, DHTAER X LSRR M S8R, AL
K ERR PR, DHREKE, AFAGE, @E0TENIEREFAE, WM TRFDLE PR~ REER,
EENEERDBREREN EHASM S EEZNER, AERIAOSXE AT S ESFNSTEIRET TH R, BRa58 &
A FEN, BIN SN R TEZERR, 10REETV EHATRR2024FEWBRANHZIHIA:

RE

EBET

IREL PN £

M2020F Z 2024 F W NIB KRN T RNEHKE, RNV 2T
SifEE, SRR, BIERR. 2 UIRIRRN, FHERN
BIgB=EWE, BTl T, BT R R, UEA
SESHATRHRNLSERBERENRIEREZ M, £5
BRI NIBREATRE, APELEALLTRIOZA

HE#%E

HELFIERM
BRAE (LT E
R OPELE")

PP TRE R
BRRA (UTE
R OBRZERM)

C LI\
{1 N e e

B, PEZR., FETHK, PEKEZEPETIA2024FE WA
BANT B, o, REPRETERRE “—H 8 H
BURSIAUT, EEFRT S ERIEF . IAKFIKE TRATHF
EBE, RIEER “THR” ARERIEAAL. THEELRR
RIS —R e RSB RRE RN BUR S, 20245 I0AE
BRSH,
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E5.1: PEEEERITILATI20205F F2024F I A\ 8K 32 (1REB2024EE WK AHER)

W EFR 20245 20234 20224 20214 20205
HEER (3.5%) 10.2% 8.6% 17.2% 13.7%
HE %k (8.2%) 9.5% 7.6% 10.1% 14.6%
FhE] k2 (6.2%) 3.8% 7.5% 12.0% 9.6%
HE 2 1.7% 5.1% 5.3% 9.3% 13.0%
HEHE R 4.1% 6.4% 1.3% 13.6% 42 8%
HEHE (12.9%) 7.0% 18.4% 25.1% 18.2%
HE g 7.6% 10.8% 13.7% 19.2% 9.3%
FEET (1.4%) 6.5% 1.8% 21.5% 12.6%
MEWNF 4.1% 13.1% 15.4% 25.4% 5.6%
B 22 B4 (16.3%) (4.7%) 12.9% 31.3% 22.2%
&it (3.8%) 7.6% 8.2% 15.3% 15.2%

*HRE B E2020F N NIB KRR & T ER2022F PEBRZ LA R —RH Ml &I, x2021, 20205F o e BIR#H1T 7B HEE.
HIRERIR: MABKE=(RFEEWEN-EFEWBN/EFEWVRN, BB AEIEREE 2 5)2020-2024F 1R,

WA RE

35%

25%

15%

5%

-5%

-15%
20205 2021 2022 % 2023 % 2024

HEZRR BPERR mRERE B HExE mRESE mPERE ¢ hERE m BEET ¢ RERD m PENE



1.2 Ef%E

NENENREEEKE, BAMS, IHHFRRR, S~
THEFEMHRBR, WEHIRTHEAFM, 2024F105 4
W ERRE2023FA8EL, HARBIARTE K, HRTEEER

PEEZTW2024FERMRERKRRE | =, TEEZLUHE

T H KRICHE” — I B e R R, ERZRMS]
T0R Al FREVEE—fr, SEEFIIERRL13.1%, 20245, FEL
FRPEBRMDENRIFE LK, 238RIF0.6MEDRINE
R, RIE ERIE K,

E5.2: PEIEERZITILATI20205FFE2024FEF| % (FRBSEFHEFEHS)

& EZFR S5fEFEY 20244 20234 20224 20214 20204
FEdE 13.1% 13.3% 13.3% 12.3% 12.1% 14.4%
REREE 12.8% 12.4% 12.6% 12.4% 13.2% 13.6%
HER 12.4% 12.3% 12.6% 11.7% 12.5% 13.0%
FEZIR 10.5% 9.9% 9.8% 10.5% 11.3% 10.8%
FEAE 10.2% 9.7% 9.7% 9.6% 10.6% 11.4%
HE A 10.1% 10.0% 10.2% 10.0% 10.2% 10.2%
RE 10.1% 10.4% 9.8% 9.7% 9.5% 11.0%
FE% 9.9% 10.3% 10.4% 10.1% 9.6% 9.3%
[k 32 B 173 9.6% 11.7% 10.6% 9.1% 8.7% 7.8%
BET 9.1% 8.7% 8.9% 9.0% 9.4% 9.7%
HAERIR: EFZR= (B N-E i AR)/ S U, E U, Bl p A4 B 2 52020-2024F 4R,
E Xk
15.0% -
\\ « hEGE
Bl TS — e
& £ Be
\
*— — — X hExE
T — | Bz et
11.0% - ‘\\\ FRE
rhE R
» i I — —3 e
e - i‘t & TEEy
A | SRR
9.0% - —— EPEP/;.
FEET
7.0% -
2020F 2021F 20224 2023F 2024
mERY w8 FETYE  —a— TEGRE < TEXE % TEoR
—o— hEHA hEgE  —— EET BB —e— mEffk
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1.3 3H% FRFNERRAFR, EAFAMERLEFFHE3SNES, HEH
NENRADHRKE, BURANERESHHTERFFPER %, PEER. PEKE, PEBE KPR RN RE FEST)
2, B RFE PSRRI EA3 6N, BERBANE, 2020FE KX[EAH2%-3%, PEERZXTFETASNTERFREAZD
20244, REZEFN R3NP EITES %, MTERR THRES, RENERRFIRRNE RIS A
F BRI, FFIRMA A% TBE20245F2.9%, PENK  WAFZERREM, SUHEFZER—SBE,

B5.3: PEFEERITWAT20205FF 20245 85 % (HBSFFHSFEHR)

A ZFR S5EF 20245 20234 20224 20214 20204
PEZE 3.6% 3.9% 4.0% 3.5% 3.4% 3.1%
PE S 3.5% 3.3% 3.3% 3.6% 3.6% 3.5%
PEZR 3.6% 2.9% 3.2% 3.4% 4.1% 4.4%
hEP 2.9% 2.7% 3.0% 3.0% 2.8% 2.8%
EREE 2.9% 2.7% 2.8% 2.8% 3.0% 3.2%
HRERE 2.8% 2.5% 2.8% 2.9% 2.9% 2.8%
hEBE 2.6% 2.5% 2.8% 2.7% 2.6% 2.6%
Bk 22 pc 2.4% 2.4% 2.6% 2.4% 2.2% 2.3%
AREFE 2.0% 1.4% 1.8% 2.2% 2.3% 2.3%
PErT 0.9% 0.7% 0.5% 0.6% 1.4% 1.4%

HORSOR: HF =S F /BN, FFE, BB 2 5)2020-2024 53R ,

BFE

5%

4%
3%
2%

1% ‘
 AUCRREER VARRERER. ARG ARSI

20204 20214 20224 20235 2024

PEZR W PETE BREEKE B PEXE BPEBE BRETE 0 PEER B LEET 0 FENY m KRG
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1.4 RHEFEIRE HAFRKERE2020EEEREHEY, FHKREFE/%-
MBEF=INER HENEERE, RHEBE2022FHTH™ 11%, 2024F REHK, FEHAIM SR R B1320%, 2
EASHDRFTIR TR, HEER MV 25 =k kY AR K AL, RESEINNER, AENERDSEH, &
ANFIGKESE, FERER SR IENTIE—, B2020F8219 FRmEELHA,

AL TS K 2024 319 F12, AFE BT KERLA45.66%,

E5.4: PEFEEBITIAT]20205FF2024F SRR E (HB2024F 257 MRk EHE)

£ ZER 20244 20234 20224 20214 20204
PEF 23.3% 13.4% 18.5% 13.5% 13.6%
FREAE 22.1% 13.0% 7.7% 7.3% 10.4%
PESkEE 12.0% 9.1% 12.6% 8.9% 14.9%
FEBEr 11.6% 10.9% -3.2% 10.2% 19.5%*
REgE 11.0% 17.8% 25.7% 11.1% 12.9%
RERE 10.3% 11.1% 9.0% 6.7% 16.1%
FRE R 9.8% 9.4% 10.8% 9.3% 7.8%
RELE 6.5% 12.6% 9.4% 30.8% 17.4%
[SRE AN 1.9% 12.3% 29.8% 30.8% 25.3%
FigeT 1.3% 4.2% 3.7% 10.1% 24.9%

FHEBE2020F SR IEKERSEER2022F hEGE L £ E 26 T &I, §2021, 2020F o7 LB #T (B HEE,
HIRROR: RAIGKER=(FERERA-FNEHE) FHR2H, DR HUERHE A52020-2024F 1

BEERE

30%

20%

10%

0%

-10%

20205 20214 20224 2023 2024

REZR W AESE B REGE B PERE B TERE BRRERE 0 PEER B LEET 0 kEks m RERE
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1 5 HrEfmE
RN RENENESRE, E5F, RERME LEETH
F‘ﬁlﬁiﬁ_ﬁ%% PRI A - M RE R BT, B
10%%3@@143%1%1‘%% HREg M IR NREREYZ
P LTSS, SITUAEE N, REEGFERZM VT~ RER
BEDATREKY., EEFRAGEIEESEWE, “WNE”

BE5.5: FEFEERT

BIRIE ., TEZINEEE, I, @RS S g e
R, GHRERMCWIRFEIBE BRI TR, RIRER
oA, ERFAR B THE RETRN, BRI IEEE
BZRERERN, F52020F E2024F F = REKFKIBE
AR dt, REREE N BN T, BEGIEY KHRNRSARE.

TUAT]2020F 2024 F 5= 0153 (IRR2024F =i ffiEHS)

b ZFR 2024 20235 2022¢F 20214 20204
B 72 5 88.7% 89.2% 88.8% 90.1% 90.5%
EmET 86.6% 86.6% 86.1% 85.4% 86.3%
HEEE 78.9% 77.5% 76.9% 76.0% 74.7%
HEAE 77.4% 74.6% 72.3% 721% 72.3%
RE R 77.4% 74.9% 73.8% 73.7% 73.9%
HE 77.3% 74.9% 74.7% 74.4% 74.8%
HEREE 76.3% 76.0% 74.8% 71.7% 71.0%
REZER 75.8% 74.8% 74.4% 73.2% 73.7%
HRECE 74.8% 72.7% 71.8% 71.9% 72.6%
HEE 70.5% 70.8% 70.0% 70.5% 70.1%

BUEKR: - nE=n5s

Bt

100.0%

TH B, ARRE. A28 A 2 52020-2024F )R
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2020
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1.6 ZEEH LA HESE
NEEBHTENAEREPALNESBKE, BIUKE, £5
FIORBEZ LW ZTWHEFED . FBIKFKIEN, T8 B E
A, B R KR T TRENM SN EIMKBF M, £
EEHAEREREIE MTES, Zat TH RSO
ME, TEEZNIAEREDWREBIZICSSE, 20245, KRhE
REMPLRZRO N, ARER SV EERN~ENNEREY

PEEZTW2024FERMRERKRRE | =, TEEZLUHE

IR, PEKEFRLR EFARABEZIN, PETE
ZEETENIERESIEL2801Z7T, A TI0REZ A
WA E Az, PERZRIAARERATE, ERERE
1, 2024 EHRNEM, BEKBLAFNEEEFUE
MENERES), PEFREE R PEBEEMMLTHAMAT A, i
WACHIR & SR 2 T HeAi,

E5.6. PEFEHEZTUAF2020FEF2024F 2 EEFa~EMALRE ST (RM22024F2EENEN AL REFTMHES)

LW ZFR  20245F (ARTMERAT) 2023F (ARMEAT) 20228 (ARHEAT) 2021F (ARMEAT) 2020 (ARMEHAT)
PE% 28,051 38,363 43,552 13,069 30,994
PEBE 24,546 22,245 30,965 21,248 42,802
PEEHR 15,774 11,030 3,829 13,990 20,274
FERE 12,506 12,061 1139 (12,626) 13,851
tEeT 12,133 20,981 8,958 10,368 316
RE R R 11,027 9,486 7937 8,844 6,490
FE 8,722 9134 1,500 2,242 8,329
AETS 7,848 5,892 18,153 17,640 28,032
BEEE AR 1A (8,186) (7,469) 732 (3,575) (2,669)
PE%E (31,424) 20,412 56,135 (7,304) 40,109

ARSI . AS2020-20244F 4

KETHFENASTE ST
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40,000

20,000 —

-20,000

-40,000

20205 20215

hEZRS mRETE B PESEE ndhExE B TEEE B FERE

20224

2023 20244

hEREE W DEsET © Pkt m pErY
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PEERTUL20245FEEMERRKRE | =, TEEZDOVHRE

1.7 IR MALLERIAF24.6%, ShTIOREZ N PAE—{, PEER
5, EEET AERAMPEFRORFISAE2ESE UFIE, BADLERA24.3%, FNEAREERLEBAL
RS, REMZNRFIS LRGN TR, BIEB3FEHEREET B8, PEZRNBRASLRMTREKT, whERFE20%
20%, BRZRMHIRAM DA RA2024F TERAME, HRE ME,

BRI ARGEABAIERK, HP, 20245F L2 TR

BE5.7. PEFEERITWAT20205FF2024F R F4IEE (FRER2024F M DI EHS)

W 2R 20244 20234 20224 20214 20204
FisET 24.6% 34.2% 32.8% 34.3% 38.5%
FRE AR 24.3% 20.8% 20.8% 20.3% 20.0%
RERE 21.0% 20.0% 18.2% 18.3% 18.0%
hEREE 19.2% 13.6% 13.4% 14.4% 14.5%
HRE A 20.0% 20.0% 20.0% 19.3% 30.1%
ESRE 18.3% 18.2% 14.3% 13.5% 13.9%
PEBE 18.2% 18.2% 18.1% 15.3% 17.6%
FRE TS 17.2% 17.2% 16.7% 19.3% 19.8%
ThE 15.8% 15.5% 15.8% 17.6% 17.6%
e 32 B A) 11.4% 14.3% 10.3% 11.4% 8.2%

HIRRIR: AN AR=F N ERBEEN/AETBARRRNAFE, N BRESN, FETERASRKREAZIEHAEQS2020-20245 K
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PEEZTW2024EEERMRERKRE | =, TEEZLLHE

1.8 BHE WA

BIAKE, BSFI0OREZ M VASE RN m R E R E, 5%
Tl MBI, RAEN . B2 RmAihE R AT
BEREREIOREZ S PR T T Pl s &,

BRERGEHAZFIMENENABTEINK, DU SH~T10R

FEEERN, PR B #0537 I 3t 2 M 20205 1926.4%p% =
20245 5912.7%, FPERFANS I R M202088915.5%
PEZE2024F1y10.4%, PEIERIN, PEMLSE X PEZENSH™
W RARARE, WA ERN, FEFENERESK,
M1 0RE 22 Al AR —/# FE = I s AR T 5% A9l

BE5.8: PEFEERITIWAT20205FF 2024557 P Un R (RR2024F 5 F I is L HEZ)

& B FR 20244 20234 20224 20214 20204
[k 72 R4 12.7% 18.5% 19.8% 23.8% 26.4%
RERR 10.4% 13.4% 13.9% 15.9% 15.5%
FhE k24 9.5% 9.8% 10.7% 11.2% 10.5%
FRE Pk 9.1% 11.8% 12.1% 11.6% 11.9%
hEBE 8.1% 9.5% 9.9% 7.9% 7.8%
FPERCE 8.0% 8.9% 7.6% 7.6% 71%
RERE 7.7% 9.8% 11.1% 11.1% 11.5%
hEER 7.7% 7.9% 8.5% 8.6% 7.9%
g T 5.2% 3.5% 2.9% 11.1% 11.1%
REFE 4.9% 7.2% 10.5% 9.1% 8.9%
OB /A5)2020-20244F 4R
BRETEE
30%
20%
10%
0%
20204 20214 20224 20234 20244
REZK W PESRSE B PEEE B fERE B hESE B PEGE hEEE m bEET BeZpcfn m PELE
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PEEZTW2024FERMRERKRRE | =, TEEZLUHE

1.9 HEBAERE RV EAFRNEN, FEEEEEEZE, N202052.5%

2020F 22024F, 0REBRZ G UMABRNBESIELS LG BRE202453.2%, TZHTERERQEHRBINEAE, F

&, PEEEMARNEEESTF RS, BEFRIT, SHE E2# R R B R T AR R T ET L Ay, Hrhfkz

FRRBNVESIEATREREX, DERTIHNAECZERE ROPOIRBRNZEEZET %, SERFRISEARTTHRER
HIF, 2024F 435343 7%F03.5%, RELHXKERLMELAT  REX.

BE5.9: PEFEHERZTWAT2020FF2024FHRB/NEE (RR2024FEHA/NBEHS)

& 2FR 20244 2023% 20224 20214 20204
HEHZ 3.8% 3.8% 3.6% 3.5% 31%
FEET 37% 3.6% 3.6% 3.5% 3.5%
T EMy 3.5% 3.4% 3.4% 3.5% 3.5%
HE sz 2 3.4% 3.6% 3.3% 3.3% 3.2%
HERE 3.2% 3.2% 2.8% 2.7% 2.5%
HERA 3.0% 31% 3.2% 3.2% 31%
HE kR 2.4% 2.3% 2.3% 2.0% 2.0%
ERR 2.3% 2.4% 2.4% 2.3% 2.2%
REZER 2.1% 2.0% 2.4% 21% 1.6%
e 7 B4y 0.7% 0.8% 0.6% 0.6% 0.5%

HURKIR: RN E=FEBRANELBN, FFEBEN, L ARHE A52020-2024F 1

HEBNEE

4%

3%

2%

1%

0%
20205 20215 20225 2023 20245

REZR W PERE B PEEKE B hExE B PEEE RREs 0 PEgE W DEET 0 REkRh W hEE
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PEEZTW2024EEERMRERKRE | =, TEEZLLHE

110 &= K. BRI RE SR LI, BB R SR R
BCKRE, BSFLEBRT . fEE, PEEEZNTREEXZ2N L o, mEERRMATRRAKF, MEWKRA R SH~AES
THE%, BEBII10MF, PEMS, PEEZE, PEHKE. FES BEMATERSR, maEATI0REZ MW FHE104,

E5.10. FEFERERZITWAT20205FF2024F AR E (REB2024FHREHR)

& EZFR 20245 20234 20224 20214 20204
FEET 1472 19.50 26.00 10.00 8.85
REAE 1375 9.27 7.07 10.94 8.53
rhEREZE 12.05 11.67 1272 14.37 4.02
HE S 8.91 715 873 13.77 770
HEERE 8.60 719 10.40 13.95 838
Ex 2 7.63 5.47 7.32 8.41 8.07
EkE 6.28 4.40 439 4.88 5.27
HEF R 5.86 4.39 464 5.58 5.47
B B4 5.60 398 4.45 454 4.83
HEZR 5.41 367 4.41 4.00 4.64

HiERR: MBER-WEN/EAGRK R, EAGREEEBEAT2020-2024F

hEE
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5.00

20205 20215 20225 20234 20245

HEZER W PEFE mFELE B hELE BhERE BRERE CHESE B LEET ¢ pRERe m hERE
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11 HESEERE

BOKE, BRPENFIN, IESFERRBRL VAL S RFUE
KRBT, 20244, 57T 74 PPPHMLEIA
T, ZHERAEVHFEERMEIU NEES, WPREPHK,
RE%E, PETARBEARD, S TRRENISHRNIE
K, R BRI RB RSB T BERR AR

PEEZTW2024FERMRERKRRE | =, TEEZLUHE

MUHBER, PEBE XHEEE ZMITL LR, KRRk
BHRIERGEEERRLE, FESRAIFSIBK, PENS
R T T eSS TR B TR, AR AR
T. AR TEHEIUERIUEIA, LSRG KELARHER
B, R E12.3%, SRR HS.

B5.11 hEEEERTUAT2020FF2024EHES AT RE (RR2024EHESATEREHS)

DA ZFR 20244 20234 20224 20214 20204
FE L 12.3% 10.0% 10.1% 7.4% 10.5%
PESE 11.2% 13.2% 29.3% 15.9% 31.5%
hEEE 9.7% 22.4% 20.2% 51.0% 11.0%
PERR 7.3% 13.7% 21.6% 18.9% 10.8%
rhE R 5 41% 10.8% 10.6% 10.3% 11.6%
rhE g R (7.8%) 1.5% 15.1% 10.4% 27.3%
twET (9.9%) (4.4%) 2.1% 14.4% 7.2%
REA (12.4%) 6.0% 11.5% 18.2% 29.5%
[tk (12.4%) 2.2% 11.1% 4.7% 20.4%
BEgE RS (12.5%) 0.6% 25.4% 14.3% 22.2%

HIEKER: FERRTUEKE=(AEHE LR LFHERRAN/ LEFESEM, FEEFMEERHE 25)2020-2024F 1)

MESRTEMRE
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PEEZTW2024EEERMRERKRE | =, TEEZLLHE

-”/

2ABEWANHEE

RIEERF TR R ML, 20245F, =EBEHR~HRE (T
R7) 51437425, b LFIBK3.2%, ERtRERA (T8
1. #D . BREBAKEFAERA) $B14.4%, B, KFIEE
W FHIRACA. 7%, $RkES T I IR BB K13.5%, S BT
REN, LM B R E SR HBEIRIEMTNE, RERARK
IR, BHEESCHRIRIERRIINGE, KFEIE IR Hg
BY R, KATUNERTHENEZRSEIL, PEKFTET
W& AL E IR E XS,

20244, 10X PEFEERZ OV TIE VKA SITART 7457
12, B2023FETE3.77%, B TNBES, BKZD. &
B, FEZRLIEVBAANRT2I951Z, 515 E, EXH™
T AR E RN, 2024FE WM AN TFRNE RN

E6.1: PEEEREBITIAT20205FF2024FEW I AN EL

E)) rEER e EPASEE

K, PERGMTEREEVRARBEHRR, 2024F I8
W12, 53RIR116512F1.07 7512, BRERIRERIRIR A
ZMFND, 2024 F 82023 FE WA 7 Bl TFE8.2%416.2%, 7E
20205 2024 SR F (8], BrhERZAMPESA. PEWK
FABRE R ALK RSN, HA W BNHF R AR R ETW,
B20185F Ak, AT =R APERR, PEPHREFELK
2, Ut RRILE, B2 VBARNHIR TR EETRETWL.

20256 1-5R3 4, 2EEERSRE (FEKRF) 19194727, B
PEIRK3.7%; HBR S~ TR E, £ EEE SR IR K%,
DEUEE, BRI ARG KS.6%, FliEIrIRHIE8.5%,
B = LR AF TRE10.7%, BT MERIEKSSE, BHI
TERNERIEIME,

& ZFR 20245 H& 2023 HE 20225 HEE 20215 H& 20204 H&

=1 DN =1 DN B EWIEA =N

(ARTWERT) (ARTERAT) (ARMEHEAT) (ARTWERT) (ARTWERT)
HEZER 2,187,148 1 2,265,529 1 2,055,052 1 1,892,706 1 1,615,057 1
HE ¢k 1,160,311 2 1,263,475 2 1,154,358 2 1,073,272 2 974,749 2
EE 1,067,171 3 1,137,993 3 1,096,313 3 1,020,010 3 910,325 3
HE 771,944 4 758,719 4 721,887 4 685,831 4 627,586 4
HE B 634,552 5 609,844 6 573,186 6 565,653 5 497,959 5
HEFA 552,025 6 633,870 5 592,669 5 500,572 6 400,115 6
HEgEE 436,713 7 406,032 7 366,396 7 322,319 7 270,328 7
gt 300,217 8 304,628 8 286,037 8 281,055 8 231,327 8
HE Mk 186,613 9 179,196 10 158,437 10 137,289 10 109,457 10
CR=4:0) 151,139 10 180,555 9 189,366 9 167,694 9 127,723 9

&it 7,447,833 7,739,841 7.193,701 6,646,401 5,764,620

HHR SRR A 5)2020-2024F 4R
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hEERTW2024FEEMRFREL | =, TEEREC VML

E6.2: hEFEERBTUATEWKA SEL (BEIIRMIMEIR KRR H20245FE20205F)

Bl AL

FE%RE

FEHK
16%

REER
9%

RERER
6%

0
TEZR 4%

29%

PSc3iqn)
2%

E L
3%

CEZR W fERE mPERE whExE mTESs mRESE ¢ fhEgE = DeRT ¢ RERD = fFEER

KIRKIE: /A5)2020-2024£ 4R
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PEEZTW2024EEERMRERKRE | =, TEEZLLHE

2.2 miEHS

MHEZRWIERAKE, 2020-20244, 10X EZ A SH{EEH)
T, BTV 2 “qEFER” K5, KoM RE, PER
R THE VB SRS A, TERARE
F—, T THMAEZEY, PEBEK, PEXERFEHREER

E6.3: PEFEEZTIWAF]20205EF2024FH{ENEL

B G, HEDBIEARD000{27T, HAPEREHNTHER
®EE, SFIEK50.12%, FEBZEHEKRIRK, 2021F1EE
JBEsEZE940.55(27T, PEREEREA LT h{EAM89.54127T
Mt E832.27{2 7T, g TR RO HERARR, O
et EEsl SeEERCHPIERES,

&AW ZFR 20245ETH{E HEE  2023FWH{E O HE®  2022%FmHh{E 00 HE  2021FEHE  HEB 2020%FmH{E He&
(ANRM1z ) (ANRM1zT) (ANR1zT) (NRM1ZiT) (ANRM1z )
REZER 2,496.62 1 2,016.32 1 2,277.04 1 2,097.41 1 2,020.64 1
rh[E 1,468.72 2 1,300.06 2 1,295.57 2 1,320.35 2 1,194.29 2
RERE 1,467.33 3 1,040.03 3 1,092.17 3 1,160.62 4 977.45 4
HESRE 1,166.65 4 962.80 4 974.94 5 983.57 6 982.87 3
FEE R 940.55 5 842.36 6 1,072.34 4 1,236.16 3 587.67 5
HEREE 832.27 6 746.69 5 81715 6 984.97 5 189.54 9
rhE A 633.38 7 585.97 7 611.63 7 730.33 8 520.49 6
rhE ks 506.44 8 388.56 8 485.09 8 733.14 7 289.57 7
bt 235.48 9 207.93 9 231.51 9 320.56 9 267.47 8
s 722 B 443 168.79 10 151.51 10 154.93 10 177.07 10 144.49 10
HIERR: 2t
E6.4. hEFEREEITIAT20205FFE 20245 H{E
2,500 - PERR
2,250 -
2,000 -
1,750 -
1,500 - PEHE
PERE
1,250 A ./————/"* —= — |
%‘%\ e
1,000 - . = —— | HE R
750 T e hEEE
- \./
/\ P
200 1 / \\ e mEHF
\-./‘
250 - bimET
- o —e — —® BeEH
0 -
2020& 20214 20224 20234 20244
PERR  —w FERR - ERE oo FEKE —e— HERR
—o— HhEHE REFE = FELZE T —e— BREREH

HIEKIR: A5)2020-2024 4R
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PEEZTW2024FERMRERKRRE | =, TEEZLUHE

2. 34BN NS SRR HH7.06%F12.66%, FEREZMEEN, R
MASMINER KA, 2020FF2024F10REZ A BRI O BARRE RIFEIT, M0 E R S ARG B,
ANERZIVEKES, FTERBSTEER-BEZIERSEN  IRTHIIRTWHREE “—H 8 BEHEAR, FE
%, 20245E585MINS BIIK 1,352,612 TTHN1,186.3425T, S (EHBINE IR TR IR,

E6.5: PEFEERITIAT]20205FE2024FBIMIA XL

& EZFR 20245 HE 20235 HE 20225 He& 20215 HeE 20204 H&

BN BIMEA wBIMEA BN BN

(ARTERAR) (ARTEAT) (ARTEHAT) (ARTERT) (ARTERART)
HE 2 135,261 1 116,212 1 98,671 2 94,840 1 99,125 1
HEZER 118,634 2 115,760 2 107,968 1 89,284 2 89,641 2
HEBZE 90,628 3 81,329 3 74,824 3 67,545 3 67,538 3
HEFER 68,644 4 62,256 4 58,437 4 54,787 4 47,085 4
HEgE 65,899 5 60,310 5 54,079 5 46,966 5 38,703 5
HEgEE 56,140 6 56,124 6 46,779 6 46,253 6 32,150 6
HE 1k 46,213 7 35,532 7 33,923 7 28,162 7 24,191 7
HEHA 28,136 8 26,352 8 23,020 8 20,117 8 17,832 8
T 4,759 9 5917 9 5,455 9 6,181 9 6,109 9
B 22 B4 2,228 10 1,409 10 1,849 10 752 10 920 10

&it 616,542 561,201 505,005 454,887 423,294

HIRRIR: AT)2020-2024 54,

E6.6: PEFERERBITILAT20205FF20245FBIMIAN

140,000
90,000
40,000  — —
II — m_ o m_ .
-10,000

20204 20214 20226 2023F 2024
FEZF W FETER B TERRE » FEXE B FESZ 0 fETE B PERZ B DsRT m RERG 0 FELF

KB FRR . AT2020-20244F 4R
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PEEZTW2024EEERMRFRRRE | =, TEEZTULAKREL

20256 FA +MAE AXNKEZSF, EERSHIEH
WREPRAPERREDT KABHXEIT, ZHBK
Efxf BE Zig, FHBIREEH. BHRAMIAY
EEEBR, #NRASHAK, M TEMREER
RPN EREA,

g7, FERFTILEAHTRAEE, XHEENE
A MYUKEN +HE AXEEHEADE RS
RIERPMBFRAKREEIES], U —REERARER
B, TASAEBTIYHNERATR. EERINL RIFE

T Y

3 % >

_!,1"" I i y ENE ~o.
e N B S

25, XY ki T B
J ‘:ch 3 7 # Z = ;/‘G‘I' | ‘}L\Z‘Fﬁi % ‘\\

eI N
oAt | "\

- " o8 KA
il e

1 =

11 BE LW E R REY

2FKESG W BARETE AL, B WiEESRETHERR
FEE S ERBAM AN TR RINEW AR F, ESGERER.
HeMEREMAMIVERELRNIZLUIES], hERATH
A KN ERRE EERENEEIRE, 457, £IKESGE
B BEIOEEINRAR, MBREEERE M6 ERH,
EFro 44 BN TB=4(ISSB, International Sustainability
Standards Board) & i 24 MM T 45 S BAEN, FR&
ELRUFLEEHES L AEXE—F, BRIZKER
36NERMMX EMXAHE EAEISSBENPAH B ES X
BIEZR, XLEERMMX £ 54 3KGDPRI60%, HEIRESA
HMER60%, HEREEMIINERTATHAHERNSON ',
LU EREERAMHINE R AISSBENME =T, ESGFK
MEMABRATHHEEVKBNENEERR, FEHED
M CTET #AEAFEANERBAT B “DER, HRER
ms, RIRMBITRFEE R NEIENME RERAERE S
11, R gRElrR RN, e REXRIEINAFEIE,

PEESGEIRS I MEHHMuhEEHE, “‘LUKRRER" BA
KBFE
HEBURS|IOUE, HEESCHEERRIEINRTE, 20245117,
W BER S AR BB EN AR (fball oy #5588 8 N ——E A0 N
(47) » HATERE NI BEEEENEREZRNFE, Z
BN ELISSBEFMREN B AR, X ETEEEH
EPERE; 2025F48, MBERASHIERRKEZMH (4
WS BN 1 S—=& (5lf7) (ERERR) Y, #
— S HRERRALE LW ETEM THETESR, FEIETSR
HIHLESRBENERLER, JUEMs I SHES LRI T
REEEREKENEIZS, ETAIHENKPTRSEL

FRAL S HEFE DT AR SE R . R A DT 47 G4 BB R NI 15 8 4l
BROTTFERRAXNNRIINIE, REANENR, EE
THBRERALE, DU B SEI AR s FE 1) T 5 B3R
HORBEAER, 2ERITESCHREEERE .,

TEmHmNAE, BN EHASESGEREESESGITFL 2

BRFFISY. BE202556F19R, HEAR LHATHER
2,476 RV fZe K B8 1 2024 F FESGIR & (BRI H 424 ik

&, CSRIRE, R TRAEBESGHRE), B ERX45.70%%, 752 H
AR EBERATAL WS TS, 20235F F 20244, MSCIESG
FPRIX EIAAFIAAAR R E 1 I S 1K T66%, 2MSCIHfF R &
W, FEAEYMAEYBEPRENEW S LEEBIE 2 EKE LK
3, REA Y IERBTIE SR RO SR RN RN, DUEsR

BRI,

PEERSUWRBRRTFEERZE
EAERZ AL 2 —, BRTVERREBA RS
BT, £ ERE HEEE B BT, IR
WHIRA LB E M —KES, BEEPRESG AR ST
EA WK BT, ESGER bR ERER M EEs
FIE9 “BE MR AN “BREL N7, ESGRIMEFHER A EINA
R E T REE AR X S/ A SR

HEHERT, ZFEERNATIVRBESGEIPEL . KB D
BRUERE, S50, B2 AV IEINRERF SRS
BB SLERIRR, RINEESGM AR NE M ANERIR,

BRFERZENA. RBEERE. RITRMBENS, FEITE
VT RHERRIZOZFTI.

1. Z55%EN, “REMBUREESBBESKR 2025F It RERRTFHEASZST" , 2025F6H,

2. ¥EXE. HZ2025468198KWind ESGHIE.

3. MSCI, “FH&EE (&) | MSCIAgR T H58R k. TE EHAs) ESGIFREHELK", 20255065,
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