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Following the draft legislation on the Inland Revenue (Amendment) (Automatic Exchange of Information) Bill 2026 
(the Amendment Bill) on 27 March 2026, the Legislative Council passed the Amendment Bill on 17 June 2026. The 
Amendment Bill was enacted and published as the Inland Revenue (Amendment) (Automatic Exchange of 
Information) Ordinance 2026 (the Amendment Ordinance) on 26 June 2026.  
 
The Amended Ordinance will come into operation on 1 January 2027. It strengthens the existing administrative 
framework for Common Reporting Standard (CRS) in Hong Kong, ensuring the effective implementation of the 
upcoming amended Common Reporting Standard (CRS 2.0) and reinforcing Hong Kong’s commitment to 
international tax transparency and alignment with OECD requirements. Please refer to our previous Tax Newsflash 
for details.  
 
Key Highlights on the Amendment Ordinance 
 
Mandatory Registration Requirement for Reporting Financial Institutions (RFIs) 
 
All RFIs in Hong Kong must register on the AEOI Portal for CRS reporting purposes, regardless of whether they have 
reportable accounts or information to report. The timeline for registration is as follows: 
 

Existing RFIs that remain unregistered by 31 December 
2026 

Register by 31 March 2027 

Financial institutions becoming RFIs since 1 January 
2027 

Register by 31 January of the following calendar year in 
which the financial institutions first become RFIs 

 
A self-assessment tool and relevant guidelines are available on the Inland Revenue Department (IRD) website to 
assist entities in determining whether they meet the definition of an RFI and the relevant obligations. 
 
Enhanced Record-Keeping Requirements 
 
RFIs must retain sufficient records for a period of six years after the due date of the Financial Account Information 
Return (BIR80), regardless of whether the RFI has ceased to be an RFI or has been dissolved.  For dissolved RFIs, 
every person who was a director (or if there was no director, a trustee or person who was responsible for the 
management) of the RFI immediately before the dissolution must ensure records are retained for the full six-year 
retention period. 
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Strengthened Sanctions and Penalties 
 
The Amendment Ordinance introduces new sanctions in respect to RFI’s non-compliance and penalties based on 
the number of financial accounts involved for certain offences without a maximum cap. Penalties will be applied 
proportionately, considering the nature and seriousness of the offences, the specific facts and circumstances of 
each case.  
 
These measures, together with responses from public submissions and drawing reference from peer jurisdictions, 
are intended to address OECD comments on the effectiveness of Hong Kong's CRS implementation, while balancing 
compliance practicality. 
 
The IRD is expected to issue updated guidelines on CRS 2.0 in due course, providing further clarity and support for 
compliance.  
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Tax Newsflash is published for the clients and professionals of Deloitte Touche Tohmatsu. The contents are of a general nature 
only.  Readers are advised to consult their tax advisors before acting on any information contained in this newsletter. 
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About Deloitte 
Deloitte China provides integrated professional services, with our long-term 
commitment to be a leading contributor to China’s reform, opening-up and 
economic development. We are a globally connected firm with deep roots locally, 
owned by our partners in China. With over 20,000 professionals across 31 Chinese 
cities, we provide our clients with a one-stop shop offering world-leading audit, tax 
and consulting services. 
 
We serve with integrity, uphold quality and strive to innovate. With our professional 
excellence, insight across industries, and intelligent technology solutions, we help 
clients and partners from many sectors seize opportunities, tackle challenges and 
attain world-class, high-quality development goals. 
 

The Deloitte brand originated in 1845, and its name in Chinese (德勤) denotes 
integrity, diligence and excellence. Deloitte's global professional network of 
member firms now spans more than 150 countries and territories. Through our 
mission to make an impact that matters, we help reinforce public trust in capital 
markets, enable clients to transform and thrive, empower talents to be future-
ready, and lead the way toward a stronger economy, a more equitable society and 
a sustainable world. 
 
Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited (“DTTL”), its 
global network of  member firms, and their related entities (collectively, the 
“Deloitte organization”). DTTL (also referred to as “Deloitte Global”) and each of its 
member firms and related entities are legally separate and independent entities, 
which cannot obligate or bind each other in respect of third parties. DTTL and each 
DTTL member firm and related entity is liable only for its own acts and omissions, 
and not those of each other. DTTL does not provide services to clients. Please see 
www.deloitte.com/about to learn more. 
  
Deloitte Asia Pacific Limited is a company limited by guarantee and a member firm 
of DTTL. Members of Deloitte Asia Pacific Limited and their related entities, each of 
which is a separate and independent legal entity, provide services from more than 
100 cities across the region, including Auckland, Bangkok, Beijing, Bengaluru, 
Hanoi, Hong Kong, Jakarta, Kuala Lumpur, Manila, Melbourne, Mumbai, New Delhi, 
Osaka, Seoul, Shanghai, Singapore, Sydney, Taipei and Tokyo. 
  
This communication contains general information only, and none of DTTL, its 
global network of member firms or their related entities is, by means of this 
communication, rendering professional advice or services. Before making any 
decision or taking any action that may affect your finances or your business, you 
should consult a qualified professional adviser.  
  
No representations, warranties or undertakings (express or implied) are given as to 
the accuracy or completeness of the information in this communication, and none 
of DTTL, its member firms, related entities, employees or agents shall be liable or 
responsible for any loss or damage whatsoever arising directly or indirectly in 
connection with any person relying on this communication. 
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