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Tax Analysis is published for the clients and professionals of the Hong Kong and Chinese Mainland offices of Deloitte China. The contents are
of a general nature only. Readers are advised to consult their tax advisors before acting on any information contained in this newsletter. For
more information or advice on the above subject or analysis of other tax issues, please contact:

Beijing Hong Kong Shenzhen

Andrew Zhu Sarah Chin Victor Li

Partner Partner Partner

Tel: +86 10 8520 7508 Tel: +852 2852 6440 Tel: +86 755 3353 8113

Fax: +86 10 8518 1326 Fax: +852 2520 6205 Fax: +86 755 8246 3222
Email: andzhu@deloitte.com.cn Email: sachin@deloitte.com.hk Email: vicli@deloitte.com.cn
Chongging Jinan Suzhou

Frank Tang Beth Jiang Frank Xu / Maria Liang
Partner Director Partner

Tel: +86 23 6310 6206 Tel: +86 531 8518 1058 Tel: +86 512 6289 1318 /1328
Fax: +86 23 6310 6170 Fax: +86 531 8518 1068 Fax: +86 512 6762 3338
Email: ftang@deloitte.com.cn Email: betjiang@deloitte.com.cn Email: frakxu@deloitte.com.cn

mliang@deloitte.com.cn

Dalian Macau Tianjin

Bill Bai Raymond Tang Jason Su

Partner Partner Partner

Tel: +86 411 8371 2888 Tel: +853 2871 2998 Tel: +86 22 2320 6680

Fax: +86 411 8360 3297 Fax: +853 2871 3033 Fax: +86 22 2320 6699

Email: bilbai@deloitte.com.cn Email: raytang@deloitte.com.hk Email: jassu@deloitte.com.cn
Guangzhou Nanjing Wuhan

Victor Li Frank Xu Justin Zhu

Partner Partner Partner

Tel: +86 20 8396 9228 Tel: +86 25 5791 5208 Tel: +86 27 8526 6618

Fax: +86 20 3888 0121 Fax: +86 25 8691 8776 Fax: +86 27 8526 7032

Email: vicli@deloitte.com.cn Email: frakxu@deloitte.com.cn Email: juszhu@deloitte.com.cn
Hangzhou Shanghai Xiamen

Qiang Lu Eunice Kuo Jim Chung

Partner Partner Partner

Tel: +86 571 2811 1901 Tel: +86 21 6141 1308 Tel: +86 592 2107 298

Fax: +86 571 2811 1904 Fax: +86 21 6335 0003 Fax: +86 592 2107 259

Email: gilu@deloitte.com.cn Email: eunicekuo@deloitte.com.cn Email: jichung@deloitte.com.cn

The Deloitte China National Tax Technical Centre (“NTC”) was established in 2006 to continuously improve the quality of Deloitte China’s tax
services, to better serve the clients, and to help Deloitte China’s tax team excel. The Deloitte China NTC prepares and publishes “Tax Analysis”,
“Tax News”, etc. These publications include introduction and commentaries on newly issued tax legislations, regulations and circulars from
technical perspectives. The Deloitte China NTC also conducts research studies and analysis and provides professional opinions on ambiguous
and complex issues. For more information, please contact:

Email: ntc@deloitte.com.cn

Leonard Khaw Julie Zhang Davy Yun

Partner Partner Partner

Tel: +86 21 6141 1498 Tel: +86 10 8520 7511 Tel: +852 2852 6538

Fax: +86 21 6335 0003 Fax: +86 10 8518 1326 Fax: +852 2520 6205

Email: Ikhaw@deloitte.com.cn Email: juliezhang@deloitte.com.cn Email: dyun@deloitte.com.hk
German Cheung Kevin Zhu

Director Director

Tel: +86 20 2831 1369 Tel: +86 21 6141 1262

Fax: +86 20 3888 0121 Fax: +86 21 6335 0003

Email: gercheung@deloitte.com.cn Email: kzhu@deloitte.com.cn

If you prefer to receive future issues by soft copy or update us with your new correspondence details, please notify
Wandy Luk by either email at wanluk@deloitte.com.hk or by fax to +852 2541 1911.
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Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited, a UK private company limited by guarantee ("DTTL"),
and its network of member firms, and their related entities. DTTL and each member firms are legally separate and
independent entities. DTTL (also referred to as "Deloitte Global") does not provide services to clients. Please see
www.deloitte.com/cn/en/about for a detailed description of DTTL and its member firms.

Deloitte provides audit, consulting, financial advisory, risk management, tax and related services to public and private clients
spanning multiple industries. With a globally connected network of member firms in more than 150 countries, Deloitte brings
world-class capabilities and high-quality service to clients, delivering the insights they need to address their most complex
business challenges. Deloitte's more than 225,000 professionals are committed to making an impact that matters. Deloitte
serves 4 out of 5 Fortune Global 500 companies.

About Deloitte in Greater China

We are one of the leading professional services providers with 23 offices in Beijing, Hong Kong, Shanghai, Taipei, Chengdu,
Chongging, Dalian, Guangzhou, Hangzhou, Harbin, Hefei, Hsinchu, Jinan, Kaohsiung, Macau, Nanjing, Shenzhen, Suzhou,
Taichung, Tainan, Tianjin, Wuhan and Xiamen in Greater China. We have nearly 13,500 people working on a collaborative
basis to serve clients, subject to local applicable laws.

About Deloitte China

The Deloitte brand first came to China in 1917 when a Deloitte office was opened in Shanghai. Now the Deloitte China
network of firms, backed by the global Deloitte network, deliver a full range of audit, tax, consulting and financial advisory
services to local, multinational and growth enterprise clients in China. We have considerable experience in China and have
been a significant contributor to the development of China's accounting standards, taxation system and local professional
accountants.

This communication contains general information only, and none of Deloitte Touche Tohmatsu Limited, its member firms, or
their related entities (collectively the “Deloitte Network”) is by means of this communication, rendering professional advice or
services. None of the Deloitte Network shall be responsible for any loss whatsoever sustained by any person who relies on
this communication.
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