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Hong Kong-Armenia tax treaty signed

Hong Kong SAR (HK) sighed a Comprehensive Double Tax Agreement
(CDTA) with Armenia on 24 June 2024. Armenia is one of the economies
participating in the Belt and Road Initiative. This is the 50th CDTA
concluded by HK.

Below is a comparison of the withholding tax rates applicable to
dividends, interest and royalties, under the respective domestic tax law
and the HK-Armenia CDTA:

Dividends Interest Royalties
HK non-CDTA rate 0% 0% 4.95% / 16.5%"8!
Armenia non-CDTA rate 10% 0% / 10% N®2 10%
HK-Armenia CDTA rate 0% / 5% &3 5% 5%

NB1: The 4.95% rate generally applies. If the royalty is paid to an associated entity
and the intellectual property has been owned by a person carrying on business in
HK, 16.5% applies. If the taxpayer is eligible for two-tiered tax rates, 2.475% (or
8.25% if higher rate) applies on the first HKD 2 million of assessable profits and
4.95% (or 16.5% if higher rate) on the remaining amount.

NB2: The 10% rate generally applies. If the interest is paid on a foreign currency
denominated government bond, 0% applies.

NB3: 0% if the beneficial owner is a company which holds directly at least 10% of
the capital of the company paying the dividends throughout a 365-day period; 5%
in all other cases.



The HK-Armenia CDTA will come into force after the completion of
ratification procedures by both jurisdictions. The CDTA can be
downloaded from this link.
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our partners in China. With over 20,000 professionals across 31 Chinese cities, we provide our clients with a one-stop shop
offering world-leading audit & assurance, consulting, financial advisory, risk advisory, tax and business advisory services.

We serve with integrity, uphold quality and strive to innovate. With our professional excellence, insight across industries,
and intelligent technology solutions, we help clients and partners from many sectors seize opportunities, tackle challenges
and attain world-class, high-quality development goals.

The Deloitte brand originated in 1845, and its name in Chinese (&) denotes integrity, diligence and excellence. Deloitte’s
global professional network of member firms now spans more than 150 countries and territories. Through our mission to
make an impact that matters, we help reinforce public trust in capital markets, enable clients to transform and thrive,
empower talents to be future-ready, and lead the way toward a stronger economy, a more equitable society and a
sustainable world.
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Deloitte Asia Pacific Limited is a company limited by guarantee and a member firm of DTTL. Members of Deloitte Asia Pacific
Limited and their related entities, each of which is a separate and independent legal entity, provide services from more than
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No representations, warranties or undertakings (express or implied) are given as to the accuracy or completeness of the
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