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Passage of tax measures proposed in 
the 2023 Policy Address and the 2024-
25 Budget 

 

 

 
 
The Legislative Council passed the Bill1 yesterday, which aims to enact 
the following tax measures proposed in the 2023 Policy Address and the 
2024-25 Budget: 
 

• A one-off tax reduction of profits tax, salaries tax and tax under 
personal assessment for the year of assessment 2023/24 by 
100%, subject to a ceiling of HKD3,000 for each case.   
 

• The implementation of a two-tiered standard rates regime for 
salaries tax and tax under personal assessment2 effective from 
the year of assessment 2024/25, with a rate of 15% on the first 
HKD5 million of net income and 16% on the remainder. 

 

• An increase in deduction ceilings for home loan interest and 
domestic rents3 from HKD100,000 to HKD120,000 for eligible 
taxpayers starting from the year of assessment 2024/25. 

 
1 Inland Revenue (Amendment) (Tax Concessions and Two-tiered Standard Rates) Bill 2024 

 
2 For details, please refer to our GES Tax Newsflash dated 29 February 2024. 
 
3 For details, please refer to our GES Tax Newsflash Issue dated 30 October 2023. 

https://www.legco.gov.hk/yr2024/english/bills/b202403082.pdf
https://www2.deloitte.com/cn/en/pages/tax/articles/the-2024-25-financial-budget.html
https://www2.deloitte.com/cn/en/pages/tax/articles/the-chief-executive-2023-policy-address.html
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offering world-leading audit & assurance, consulting, financial advisory, risk advisory, tax and business advisory services.  
 
We serve with integrity, uphold quality and strive to innovate. With our professional excellence, insight across industries, 
and intelligent technology solutions, we help clients and partners from many sectors seize opportunities, tackle challenges 
and attain world-class, high-quality development goals. 
 

The Deloitte brand originated in 1845, and its name in Chinese (德勤) denotes integrity, diligence and excellence. Deloitte’s 

global professional network of member firms now spans more than 150 countries and territories. Through our mission to 
make an impact that matters, we help reinforce public trust in capital markets, enable clients to transform and thrive, 
empower talents to be future-ready, and lead the way toward a stronger economy, a more equitable society and a 
sustainable world. 
 
Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited (“DTTL”), its global network of member firms, and their 
related entities (collectively, the “Deloitte organization”). DTTL (also referred to as “Deloitte Global”) and each of its member 
firms and related entities are legally separate and independent entities, which cannot obligate or bind each other in respect 
of third parties. DTTL and each DTTL member firm and related entity is liable only for its own acts and omissions, and not 
those of each other. DTTL does not provide services to clients. Please see www.deloitte.com/about to learn more. 
  
Deloitte Asia Pacific Limited is a company limited by guarantee and a member firm of DTTL. Members of Deloitte Asia Pacific 
Limited and their related entities, each of which is a separate and independent legal entity, provide services from more than 
100 cities across the region, including Auckland, Bangkok, Beijing, Bengaluru, Hanoi, Hong Kong, Jakarta, Kuala Lumpur, 
Manila, Melbourne, Mumbai, New Delhi, Osaka, Seoul, Shanghai, Singapore, Sydney, Taipei and Tokyo.  
  
This communication contains general information only, and none of DTTL, its global network of member firms or their 
related entities is, by means of this communication, rendering professional advice or services. Before making any decision or 
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