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Hong Kong Tax Newsflash
Stamp duty rate reduction on stock
transfer comes into operation today

The Stamp Duty (Amendment) (Stock Transfers) Ordinance 2023 which
gives effect to the proposal in the 2023 Policy Address to reduce the rate
of stamp duty on contract notes for sale or purchase of Hong Kong stock
from 0.13% to 0.1% has come into operation today (i.e., 17 November
2023). The objective of the rate reduction is to enhance the
competitiveness of the Hong Kong stock market.

Other stamp duty measures proposed in the 2023 Policy Address (i.e.,
shortening the resale period of the Special Stamp Duty, reducing the
rates of Buyer's Stamp Duty and New Residential Stamp Duty, and
introducing a stamp duty suspension mechanism for eligible incoming
talents purchasing residential properties in Hong Kong) have been
introduced to the Legislative Council pending passage. We will keep you
updated on the developments.

Please refer to our Hong Kong Tax Newsflash Issue 197 for more details.

Tax Newsflash is published for the clients and professionals of Deloitte Touche Tohmatsu.
The contents are of a general nature only. Readers are advised to consult their tax advisors
before acting on any information contained in this newsletter.

If you have any questions, please contact our professionals:


https://www2.deloitte.com/cn/en/pages/tax/articles/2023-policy-address-tax-related-measures.html
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