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Revised SFC Fund Manager Code of
Conduct Independent Valuation Review

The revised SFC's Fund Manager Code of Conduct ("FMCC") which came into effect on 17 November

2018 requires that a fund manager to perform a periodic review (at least annually) of their valuation
policies, procedures and processes. This review should be performed by a competent and functionally-
independent third party.

As fund managers' fees are typically charged based on the fund’s valued asset size, this requirement serves to
mitigate any conflict of interest.
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Our experienced advisory teams can support your needs by conducting independent assessment of a fund manager’s
investment valuation policy:
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