Deloitte.

TE | BFERHFEIA | 20245F2 F28 H

B 5 IR
T 2024/25 I A =R E

EFARATRRVER B KRR EET 2024 £2 5 28 HRKRT
2024/25 FEMBIESR, it 2023/24 FEMEIRT 1,016 2T,
B & 7 2024 5 3 B 31 BTN 7,332 2T, BN EEEHTIEM
R FER R AL TS EEZEI.

o TEEIVISOH

FRSHE: RE
Information Classification: Confidential

English




iTwhE
2024/25 ’E#W&:fﬁliﬁ%
Deloitte China

2024/25 Hong Kong Budget Hughﬂglws

(RFEXHR A, BB R FH)

PTABLS B TE

FHEBL A AN LR £

. BH2023/243F 5
FE100%HE &
BADANBIRSL,
EPBR73,000E T

* BR2024/25FEEE N AFAME

ERFEFEMIER, LRASH
1,0005# 5T

- BHH2024/255E ENEEEY

RFZMBIE (N0 IRERE
EBES5 FATMEEYL)

LA SRR/ . .
Bt A LI PR B P

c RS RESNEHBAL, £
HEFHATE M ANGEEH2RE
B ('Y fESE, aREL.
KELFZMRMKEY, UEAE
FAZR RN RIfEL AR A

- AYEEENS TIFNREALTER
R ESNS007E TR

© BIN2024/25F B RIFERMDA

NEEFBICERFELRAERE, LU

ERERTEASSTEESELET

EsTline

— ESEABTHANESEHMRELL
15%itE;

— BiISEAETHEHS NLl16%ITE

FRSHE: RE
Information Classification: Confidential



https://players.brightcove.net/5748441706001/default_default/index.html?videoId=6347821529112

* TR2023/241R 75
FE100%HI /1S
B, L£BR793,000
AT

AT

* BER024/25FEEERWIFEN
FERIEEYPUE=HE, RIS
11,0005 5T

* $2HE2024/25F E ENMEEEY
WRHZEMRFIE ((NEWEEIRER
BEBESSHAETHEETL)

TR AR

. 2024[251FFEE
2, BRI
A ERAY AL
TR B
PR = BUH

FRSHE: RE
Information Classification: Confidential

& R MY 2
iS5 HRE

* 2024/25IEFHEE
2, MERAHRA
AR AR AL
EEARIRIARTE
ML, REH
SR




B EE R ED AR TR RN PR TR

- R AT Bk e - KBRS E R TR
§. PREERANEDZERS (SSD) . i el s
(NRSD) BT RENE ST FRAEE
58,5003 5T (5 il Z4 £ 3T500,0003
SRR 2R AN

 SHRERRFELNEELE. B
ﬁﬁiﬂ%ﬂMﬁE%$M§ﬁﬁﬁ
;

RS B R
ERESHUEFEEH
AR ENHERL

cEK TANRESE AT REHEE

BEFERL AN 35 -y
c RITEEES. B—REMATAN gg%ﬁﬁ%%
ERRNBESERE. BNAERE ESi AR
ﬁg%ﬁﬁ,ﬂ&%ﬂﬁ%ﬂﬂmﬁ ) S HEPTERE
% 5

AR EHEN B BB XBUF 2024-25 FEETIE 2= %L 01

EEHHE - FEVEMER/NARARAEFRE RSB T RS, 1132
RAEZRHBEEFRSITLNEIERER, BREOUTERESEREEIIL

RERFTNE.

ML B EEN T 01 ¢ 2024-25 FAEFF R BUFMEIIE S (FHTEH)

FRSHE: RE
Information Classification: Confidential


https://www.budget.gov.hk/2024/chi/index.html
https://www2.deloitte.com/cn/zh/pages/tax/articles/hk-budget-2024-2025.html
https://www.linkedin.com/company/deloitte/
https://www.facebook.com/deloittechina
https://www2.deloitte.com/cn/zh/social-media
http://e.weibo.com/chinadeloitte
https://twitter.com/deloittechina

WEEAEE, FRARHPETEMBEMERNALEA:

FRY BRI
EEMBIMEREIESIKA BMBEEIKA

=HHhE HMEERFEN
+852 2852 6704 EHhE
pwan@deloitte.com.hk +852 2238 7689

rohan@deloitte.com.hk

ER4%: RE

%

MEEA
MEEBSEN
=EhE

+852 2852 6608
dchik@deloitte.com.hk

BHPER-RUEAT. ERSROEEMTURSNG, BEHTENSKARERE, KERFTHENRE
FMALFRIRMATE . BNWDAZBHPE 31 MET, NEBL 2 HELWAS, BFFREHITREIE.
EEER. MHEER. NREA. BEE5HFERSERTEN AT LIRS .

BATRERA, BFRE, BTOH, USENTLEN. FENTLREME BOBZABRLTE, BORTEL
HNEFSAERAEERENE, R, SHER—RNERELRBFR.

B mMRIA T 1845 5, HAPXBM1EH T 1978 FilLfl, BRWIEEL, WETH . FEHERETWMKRHKR
HA9ETH 150 ZPERKMK, UBEARE, RBANIRE, ARATHEAREE, IEPEEALR
BE, WA RORIEARKMBES, AEFRMEF. EAFNESIA M RAAT.

Deloitte (“fB%)") ZHR—RAZREHERAE, ULHEHLKBATMBEMENNRBEIE (KR EHAE
£) . BHERAF (XREHLK) RES—RERFAMEIIN KBS ABMEE U AEES
&, MEZEREAE=FmABEMNTERARNTT. BHERARAAES —RBEAMMENNXBIBEINE S
TRFERBIME, MYHEEMNTATRERBEMEARTE. EHERATHADEFREES. 53R
www.deloitte.com/cn/about TRE ZZ 2.

BEHTAGRAR (—RIERFEARLXE, BEMRIBRFTELXFNEF—MERX, BHAUEMERNESTSN
IR QA EFRBTE) ZEHBERLFANERM. BHTAGRARANT—RERARERBENEHAF M A=
PR ERSLE, AR AMKEY 100 MEHRHEZWRS, SFRREE. 84, b EMBR. A T 7
ik HER. BRRAL. BRA. HX. FER. AR BR D& . BRE. f4ERNER.

Information Classification: Confidential


mailto:pwan@deloitte.com.hk
mailto:rphan@deloitte.com.hk
mailto:%20rphan@deloitte.com.hk
http://www.deloitte.com/cn/about

Al. H2XKRR

4z

F YRR SCREME

24 fE) « XEBEHFRUINT (FH) « B8 » REKTRIUTWESH (R « BHERIUTMESH OF
k) (REXFE) WRAXETE RE—HIF .

MEERARFERE X TIZIEENES, BREENFERFEMEAEL “BUTHR” -

Hong Kong Tax Newsflash
Hong Kong 2024/25 Budget Highlights

Financial Secretary of the Hong Kong Special Administrative Region, Mr.
Paul Chan Mo-po, delivered the 2024/25 budget speech on 28 February
2024. A deficit of HK$101.6 billion for 2023/24 is expected and fiscal

reserves to reach HK$733.2 billion by 31 March 2024. Please watch the
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video about our Budget commentary and the Tax Newsflash summarized
the major proposals.

e Deloitte's video commentary
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2024/25 FHMIAERRE

Deloitte China _
2024/25 Hong Kong Budget Hig 165

(English version only, with bilingual subtitles)
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Individual Tax measures

Salaries tax / tax under
personal assessment

* Reduce salaries tax
and tax under personal
assessment for the
year of assessment
2023/24 by 100%,
subject to a ceiling of
HKD3,000

Rates measures

* Provide rates concession for domestic
and non-domestic properties held by
individuals for the first quarter of
2024/25, subject to a ceiling of
HKD1,000 for each rateable property

* Introduce a progressive rating system
{only affects domestic properties with
ratable value over HKD550,000) from
the fourth quarter of 2024/25

Comprehensive Social Security
Assistance ("CSSA") / Support
to Persons with Disabilities

* Provide allowance to eligible social
security recipients, while similar
arrangements will apply to recipients
of the Working Family Allowance

* Provide an additional subsidy of
HKD500 per month for employed
disabled recipients of CS5A

Two-tiered standard
tax rates regime

* Introduce two-tiered standard rates
regime for salaries tax and tax under
personal assessment, starting from the
year of assessment 2024/25:

— the firstHKDS million of netincome will
continue to be subjectto standard rate of 15%;

— the portion exceeding HKD5 million will
be subject to standard rate of 16%
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oorate Tax measures

* Reduce profits tax
for the year of
assessment
2023/24 by 100%,
subject to a ceiling
of HKD3,000

Rates measures

* Provide rates concession for domestic
and non-domestic properties held by
corporates for the first quarter of
2024/25, subject to a ceiling of
HKD1,000 for each rateable property
Introduce a progressive rating system
{only affects domestic properties with
ratable value over HKD550,000) from
the fourth quarter of 2024/25

Industrial and
commercial

building allowances

* Starting from the year of
assessment 2024/25, the time limit
for claimingthe allowances for
industrial buildings and structures as
well as commercial buildings and
structures for new owners will be
removed
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Tax deduction on
reinstatement costs

Starting from the year of
assessment 2024/25, profits
taxpayers will be granted tax
deduction for the expenses
incurred in reinstating leased
properties to their original
condition




ic stimulus measures

Relief on stamp duty
payable for residential
property transactions

* Cancel all demand-side management
measures for residential properties
with immediate effect,
including Special Stamp Duty (SSD),
Buyer Stamp Duty (BSD)
and New Residential Stamp Duty (NRSD)

Relief on first registration tax
(FRT) concessions for electric

vehicles

* Extend the FRT concessions for electric
vehicles for two years

Adjust the maximum FRT concession
for electric private cars (e-PCs) granted
under the "One-for-One Replacement”
Scheme to HKD172,500, whereas the
concession ceiling for general e-PCs will
be lowered to HKD58,500 (except

for e-PCs valued at over HKD500,000
before tax)

Waive the FRT in full for electric
commercial vehicles, electric
motorcycles and electric motor
tricycles over the next two years

Promotion of international
asset and wealth
management centre
* Extend the Grant Scheme for
Open-ended Fund Companies and Real

Estate Investment Trusts for three
years

* Review the scope of the tax concession
regimes for related funds, single family
offices and carried interest, increase
the types of qualifying transactions and

enhance flexibility in handling

incidental transactions

Waiver of stamp duties for real
estateinvestment trust (REIT)
units and jobbing business

* Waive the stamp duties payable on

the transfer of REIT units and the
jobbing business of option market-

makers @

*For more details, please visit the HKSAR Budget page
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Deloitte China - Hong Kong Budget team have been releasing the key
messages on Budget commentary via email and social media channels
etc. You are welcome to click the icons below to follow these channels
to receive the latest updates. More to come!

®0060

More information is also available on Deloitte's webpage on HKSAR
Budget 2024-25 (continuous updates).

If you have any questions please contact the following spokespersons of
Deloitte China’s Hong Kong Budget Team:

Polly Wan Roy Phan

Leading Partner Tax Partner

Hong Kong Budget Team Tax & Business Advisory Services
Deloitte China Deloitte China

+852 2852 6704 +852 2238 7689
pwan@deloitte.com.hk rohan@deloitte.com.hk

Doris Chik

Tax Partner

Tax & Business Advisory Services
Deloitte China

+852 2852 6608
dchik@deloitte.com.hk

Deloitte China provides integrated professional services, with our long-term commitment to be a leading contributor to
China’s reform, opening-up and economic development. We are a globally connected firm with deep roots locally, owned by
our partners in China. With over 20,000 professionals across 31 Chinese cities, we provide our clients with a one-stop shop
offering world-leading audit & assurance, consulting, financial advisory, risk advisory, tax and business advisory services.

We serve with integrity, uphold quality and strive to innovate. With our professional excellence, insight across industries,
and intelligent technology solutions, we help clients and partners from many sectors seize opportunities, tackle challenges
and attain world-class, high-quality development goals.

The Deloitte brand originated in 1845, and its name in Chinese (&) denotes integrity, diligence and excellence. Deloitte’s
global professional network of member firms now spans more than 150 countries and territories. Through our mission to
make an impact that matters, we help reinforce public trust in capital markets, enable clients to transform and thrive,
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empower talents to be future-ready, and lead the way toward a stronger economy, a more equitable society and a
sustainable world.

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited (“DTTL”), its global network of member firms, and their
related entities (collectively, the “Deloitte organization”). DTTL (also referred to as “Deloitte Global”) and each of its member
firms and related entities are legally separate and independent entities, which cannot obligate or bind each other in respect
of third parties. DTTL and each DTTL member firm and related entity is liable only for its own acts and omissions, and not
those of each other. DTTL does not provide services to clients. Please see www.deloitte.com/about to learn more.

Deloitte Asia Pacific Limited is a company limited by guarantee and a member firm of DTTL. Members of Deloitte Asia Pacific
Limited and their related entities, each of which is a separate and independent legal entity, provide services from more than
100 cities across the region, including Auckland, Bangkok, Beijing, Bengaluru, Hanoi, Hong Kong, Jakarta, Kuala Lumpur,
Manila, Melbourne, Mumbai, New Delhi, Osaka, Seoul, Shanghai, Singapore, Sydney, Taipei and Tokyo.

This communication contains general information only, and none of DTTL, its global network of member firms or their
related entities is, by means of this communication, rendering professional advice or services. Before making any decision or
taking any action that may affect your finances or your business, you should consult a qualified professional adviser.

No representations, warranties or undertakings (express or implied) are given as to the accuracy or completeness of the
information in this communication, and none of DTTL, its member firms, related entities, employees or agents shall be liable
or responsible for any loss or damage whatsoever arising directly or indirectly in connection with any person relying on this
communication.

© 2024 Deloitte Touche Tohmatsu in Hong Kong, Deloitte Touche Tohmatsu in Macau, and Deloitte Touche Tohmatsu
Certified Public Accountants LLP in the Chinese Mainland. All rights reserved.

To no longer receive emails about this topic please send a return email to the sender with the word “Unsubscribe” in the
subject line.
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