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£ 2022 FRIBRFREEES S, AR T (ALP) EIKHIBRIETRRNEARIBUME, N 2023 F£7 B 1 BEMFAE
RABREEFR, EXNETRFEESARAR (OECD) AL, BIETEHITIEMHERAE (EBITDA) &Y
30%. [ERY, ERISEBALERMNFA R BRI TIESFHRE.

2022 £ 8 B 5 B, BAFIIMBE AT T —HXTIINEERMERENX M, B (EEASRMESTZER
E) . 2022-23 £ 10 AMMERPH—PHETHET, SEBPHRERRENENANRRZZRUSETBE=RSFHE.

BRAFIAEERT 2023 £ 3 B 16 BB TAX "BHiTIBEHERIFSE (EBITDA) " FISIRHMNAERERR (11E
EERIETRE RREEENE) 55 2023 SASSWFIERES] « IERERNELET 202354813 H.

RS, EKENR (Exposure Draft) RIRT ZBIEAIBER, ERZ:

o SIUTEEELL, FEMEXRRKETIMTEER, XA SEITFSMR AR IR RS EBERS
e, FSEERZINMITFIER, &
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https://treasury.gov.au/consultation/c2022-297736
https://treasury.gov.au/consultation/c2022-297736
https://treasury.gov.au/consultation/c2023-370776
https://treasury.gov.au/consultation/c2023-370776
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o TERXYES 25-90 £ANSE 230-15 FHHTAHUEHR T, SEUSRBIEIMIEDEMNEXRAIRSIE, BAEER
ARk, XE—MHARMPBEARZENEN, MTRAFTHNERASRSIEERTE,

BAMSET XD ZERANT (FRASBUHMNIERERRE) fWIEEEINEE .

RIERRNBRAS, BITRATERTE 2023 £7 B 1 BEFRPOVEERE, FRIEHERRGHMTEERKEER
M. ETIHFMSERL 100 KAFHASHT, BEEIMEIN, FHERMMALIESANASERE, LURSENSER
ERIEBEREMAIEIEEER.

BABREZ AN THRTEASS SN —LFEER, BERERERENBPINE—I, HENT— =Rz
BYSEIA, ZAERENFREISY (1997 FERAFIWAAERUE) 5 25-90 £F0158 230-15 K TIEH, TEHUESRGENT,
TRIESE 768-5 FMRIMFATIERBAY "IFENALIFEA%"  (non-assessable non-exempt) AYSRREARSUINAIERFIS AL
K, BAEEREHIR. X—UBIFZIHARIER, FELLRITE 25-90 £F15% 230-15 KSRGS MRS BN
o, SFAFRAFITHEERWRR, EEBLAERERBUME, LR BEMETEEREHIR.

XFzRENER, TREFRRA 2013 FEREMBIRIRE 25-90 FER (HASAIEIEVEEMKA R MAFMAEAE
2013 F 5 B 14 BEMm, 525 IEE) . AF, ANEGERRBFSRE, BRERBZEN, B "RERZEE6IRT
HROVBWANES LZTELIN, MESERAFTIEWVHRASENEMRA" (E25U0HEE) .

AN PRIBGERBITORRAYER, 1R NRAF IS EERIEREATN, ESLE PRI TIEBER B ERAR
B (RDFITIIERSESAERE LSRINGRERRX) , ASEFGFSAREALR (OECD) ERERIBIIFEER
(BEPS) "fTamitilly" IREPHEFNGEF—. AL, BATUHEERSERIRES, ZEESREENNRIERL.

EFEE MR RHISEE
BRI R A SSHBEEEERA T LA T LS.

o HEHEFRZERRAFISE ( "WIMREE (—R) ")

o RINETMTHIFNRAFIWSLA ( "WRKREE (—R) ")

o TEEAFMIERLERINELR ( "WRKREE (—R) ")
FEUEWRSIN "—BIREEE"  (General Class Investor) S, X—ESBE THBRIIINTEELUNIRREERIS
Bl
ESRHIE
TERTEURIE T, ANSRSLUR R ELRERSLAE— NS T SERORMRSS HIBREE 200 5Tkl T (RIREAREE) , W
STUTRIE—HE, BNRATLARZZARSSHANAIBRE.
FEIUTHERSBUHET, W FRIME GREFLUAIAZ 90%aE LA EAMSERIRIIMEELIR, BAZEATHHIN AR
#l. EREEHR —HRIKEE" ASSIN, SR THEMANEN, LABRIZEARII RN EEFIRIIMN R SRISE
7 (AFFREEERMAG) HAER.
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https://ministers.treasury.gov.au/ministers/arthur-sinodinos-2013/media-releases/restoring-integrity-australian-tax-system
https://ministers.treasury.gov.au/ministers/arthur-sinodinos-2013/media-releases/restoring-integrity-australian-tax-system
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3 “fRISHIBR" BIEXEXAINE

AT5 OECD RELEISS—EL, FHTNERXIRSBIFRAIEN, BD (1997 FRAFIAEHLE) 5 820-40 FKif T2
B, LIRERSHAN S EEFNELURFIBRIZFSEY. HEGEIENRE, MEX TRIRSIIRAAE, BB
BRTSFEATHRIRSFIBERAIANA, X—EEE®E, BEAELF LFRATAENEM, AFEE(ITErF—ES
SERRITRRSFIBHER, BAsEREEERSIIRIESCEER.

SR
ERBENBA—RIGEESINTHOET RGOS, BAEE:

o EEEMIR (Fixed Ratio Test) , RIBGETE X ARSI BRMHBIFEH 30%

o EEHLLERMIK (Group Ratio Test)

o HNEBE=RESWIR (External Third Party Debt Test) , MidtBE AT LIS RIS,
SRISLATIFRE SRS, BrIIAE I TAASS AN FET A RSB IS BT LR,

ERENBEEER (1997 FRAFIAEHLE) 5 995-1(1)FH "SRISLR" EXMIE (a) R, Mi4e/\T SRR
RIEX. KBRS (a) REIANEMAREASBUANNELETEYE, HRSINFRETAIBAIRNAZNE, X—EHaI6E
IBPLNERRN, ERFERABUT "SRR EXAISEINERIERE.

RIS ARG T i

XHFREEEASERLENIK (Group Ratio Test) Z¢MEBE=A1R5S M (External Third Party Debt Test) R9—fg#%
BEMS, BMANEFBHNRSZHERILZEMR (Fixed Ratio Test)

SNRIBERAERALRNIHEINBE =TTHRBMR, WA DRERTEHR E RIS I T U IR
o 1232 ATO HERIZRIS;
o TEiiEl L REEIRIERRER (LURBR—XI9E) (FHR.

—EfHIE, ZATSHEEAE RN,

ENBEMET, PIRANEASBURFERFESIVIHELN &5 . XEREEIOMET, FHRANRESE
BAKIHE. Loh, MNRMRAEHEFHE, BESHSBEMUNAEREED L, NI ERHESESAT A
SXIPIRAFEERTFIFE,

g0, AR AEREBINEBE =S RSN, EREHERXRSTRENIR=0FM, HEWHRARIRENKERE
RRIGERINBE=TRSWN, BRARTRERR ARIFTERSIIMREEMRIN, RARKBEEFEEEEL RN
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BUA THIBELSITIH R REHRTF N E

EELL RN oS ERG A TROBSRIRIA R I EEIFUE (tax EBITDA) B9 30%ERSESIM. P, LA
tax EBITDA FEZBUTESEITE:

o SR HEMEFERFERAINARATERMERS SR (RBERSSHANRIFNE, EEGRS SRR
) . X—PEhR LRREEBRSZ I ERRRHIRR.

o FB2: MNESIAENRFRR “#RSITRE” .
o B3 NNLLMEMRIEREIRIE LS 40-B LS 43 (UEFIFIBEE (08) .

o B4 INLLAEZPHEFEREIRIINZ sIFEENHS SR, RIEPR 5 1EAR, SUSE 4 NERHESLITIZ
IWRIERERY tax EBITDA,

o FB’S: MRPR4NERNTE, WEENAZE.
A EIELL R EPRE /Y tax EBITDA B9 30%. RSB EERKEIRGRS, BHEBOBARTLAUEN.
FRT RaJ#ENa0E
SHIFEAIFRIIRREISING S FRT RaifOES, LEMIRSEE 15 F.

FEZENF DT, MNREEREEIREEE #MRSFRE, WICRISFDRY FRT AR ORISR LAES SRR 54N
bR, REAURIIERTEL EE RGNS #RSTMRERER. FERXLE FRT AN SHE—FRIIFMAIR
#l, 8E:

o WRAERMSEFE, PHAKA GRT & ETPDT, BPALLSE FRT AAIRINRISMAEEGEL, BHRik, &
F3 FRT AT RNRI S ERsEPr EHERR T RABEMIK AT AT 8.

o  WMRELARE—RLNE, WATLAHME— FRT FeHBISE, wRIESUSRIFTAREENE (COT) .
HfthZR1R
o FANFRMAHFIE (BifiRiE) MBEBRHRIINE.

o TEFRTIUAT, BREFRERS, EttEANTBKFAELERSE/YE. XY TE—NLARPERSZTRNS
— AP ERXK SIS TSR, BIFETFR.

o FTEFEBRECLAEELLS "EIEH (AEEHMATIBEHER)  XNToERESFHIRERNE
SRR AT N E R,

o Tax EBITDA FREBEIESR 40-B FIESR 43 LIUMIS AR SE AT HMENERNAE (FlERZERsmE
iBFFE) .
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MR—RIRFERT GR EFRINAR, FH GR EBEEXIIRNSHITIRMEHERFIE (EBITDA) FNFE, Z—H&ik
BENETLAEEEREE NI,

MTEAEESITRIE, SEAENA AR ERUHAIBNS R, ZEFAENR RIS PRILMRIESIRE
BFIRGHER M S5 4R B Bl E L R v B BRI SRS HORRER.

o 'GREH" EfEE—EHEN, HEXNEREATSALANERBEEERENAIFTEEMSLAEMIIER.

o EIRBAFSMEIRA "GREFIRNT" |, ARLBEZNRZHEITHISHUSRE.

e 'GREHMRKR" 15 GR EHTEEEBATEFINEHVSHRES, FHETHITTEEFIIE TR,
SRR ERARIELIA TS R E TS EAISRBILLE .

o ZE—: RIEVSIREKITE GR FENRE=HHBAXE.

o B REVSKRFITE GR SEIRHIRIBMERNFTIE (EBITDA) .

o $E=: H GREFAFB=FFEZHRAEASHITIBMHERFIE, EERINERERT, PER=RER
RO/ SEAE RS FERISRRILL 2R,

o SR MRSE_PREEARZATINTE, NAMERERFERERLEAE,
SLRTERTS T e R SRBI LRI s BRER S T PSR RS SR LU ERSRLAZ B R S R IS SHRIAUE (EBITDA),
PSR SRS S FORRIS R HI TSR R SRBILL R PRER. BT PRERIBR OIS ARG THED.
ZERAENHERUFEFSERE, BE:

o fEtE GR £EFASHITIBREHERIFIEN, FENTETHR GR SHRTHTESSHTIBMEHETS IR, X
FAEIEEERRNR, X—ERRIEAREEE.

o HERUERT, MRAFTEYEHUSHUSRETRENSEHTERE, EEXUTIEER, FRIRE
LA REALARIZER. B, WTARBESEAMS, WAL ENKZREHELIER.

IHFEESHREFERNAT EEANERAMEXIER. XECROIESTTRERACERINETESRINAT, FRELEL
I EENAERERAERRINTHTEN, SRR TSR E 49 R IRARI BRI EEIFIX EICR.
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HRAERSUREAIEY, SBE=ARSUNIER EEISRIRITIER, (RERTSRAFIIZEMHRRBXRAIEL
RS =k,

—IRIREETNEFERN SR EEERZUN. A, SREUATRYE, NAREERZUL:
o IZEMABE—ESITRET ‘—RIREE” SHIRIKELK; B
o XEXESLAAFERASSHMNERIINE, B
o  EPF—RKEINKBIEFERINBE =S RZN.

X—PRAHISERR EERANRET— D —ARIRRE AR R EERINIRE=SRSWN, XL —E
RO MIMERIZNN., XTI T (NEMIRE) TS, BE— T EENEL.

ZESRELTHRIE TR RERLAR” BX, FENET “ EAFBEFIRE 10%RzEALE" FIZK, XFMELLAIRER
R EESRBIFTERXIKLAZSENE, MASIRLE, AR IFTAX LR ERBE— P INPR =S RSN
&, RISHEEEMRERSATTEERZR.

—NSLARRISMNERSE = R IS PRE R FS X LA E TSR R R I TR BN SR = R RS R RS M~ RS IIRSS
BRAVEREA.

IRHRBIATRMY, WLKRTRIRSNBEREREEDRFES “IMBB=RESFE
o KK (fRBA) BIERERLIFAAITRSNE, B
o (RSNEERSHEENREER EIIRERS ARXEKIARSES, B
o FENAIRSAFENE~RREERN, B
o  ERBABERITHESNaEHKESEMATLATER:
o [UREESERAFMIERYME (PE) HBXAIEEIFE LA EMBIIN S BRIRE,
o REZLMERAFITANEEEH.

B=HHERABETEEE ZAKRER, SEERANRNEREBREXIERAFARRHERER, XAREE
BB =T RS MR AESE R P ELIIRTS,

IR BT RE AR L TR RIAREINPBE =T ER, BARENT:
o  REMBEMREBEINPE=SRSZMMAIRELH (BEURIN) WEREHERAER,

o RERMBALMBRSEM (TP BARTEHEEGE— MRS MRECDE (RBA)
REENARBEIE MRS AN AREARERARM SRR ERE ANESRE~EEERN.

MTLUERRREENER, BRERFREH—SAES]. MBS, NREXRREMEABERARENETRS
REERANEREMER, SERAERNER, WX—ERERERE.

BITE(K (stapled entities) (JEREXSE(R) ZIBAIRTIUFAFEREMBAMUBIFE G, SITEEEERTHEIEH
BTk,

s, BPEREEIRISRER, RERE ANNAERTEIMEBISLR M B =75 Sk AR AR ML R ERSL AL BRI 1B .
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HMBRE = RB R EXIBREEFREZNENERT PE—IEEREE. (HTPRERTNER, REKSRHIE D
BERESHERARRRANRIE =S RS TH, XEEEENNEIRS S, BAFEIMBE =S RS MIHAIERS.

L5, MR —ER M TIBERAIER, ELINEE, BARNTEE T RRESARIERERSE “£588” BT HE
BARTHNEE.

(1997 FERAFILATERE) 58 815-140 FIRH T IAELEN ML RSN HPRINA, RIEELENHIN
TREBTRBHRSHEE. FLt, BLEMMNRGEEREFR, MRSHERIRENBRZ AN,

BT AR T WA A RS R A RS EEMENAONE, EIt, MRAXLEMHAISEAREKD, 5 815-140 FXWAE
HBLEMERTEERIPREISSEGH. ELt, IEELENNET REIER T RS EEMFIRE A 77mH.

SEfr b, XEREELENRURIERBMSTET EBITDA FORISIREIFIN, XE—NEATN. WTF—RIREEXR
i, TICEASIMELFFEET EBITDA HFISIRHHN, BEENERSHHESHEARRB/RENHITERITE,
FHESRMNATSAE,

MEES B, BARSBHAN (ReRIMTREBERIINAE) HX T EZAA eI B HEHSE ERFIEZH
SRMZEHET FR. HEBRETEFENRAEMNATESEERIRERS S, SRABUANNETERINNREE
TAETIEAINRE, BRIt TIMTAERIPEENSHI R ABATHMERTRTEE, RZTFA.

LR, PRASEEETHEFSFHUAVERRERGRSES. TRREAFE2SEMR—IRSEHANAIXE
s?

ELERIS INBERECANAT, RARTRSE (ATO) %M T (BIFEMER (PCG) 2018/7: FriSHik 1936 5 IVA
B "REGHN SREEERER) . BARIRSERA, ZSHANEEINRARTESNINEWSTHHITES,
AR AN BT BETSRASARISZIN, PCG 2018/7 RE T REHRNICAESIERESR, XLARRIEERBETHMNAIE
KA.

KRS IR RSNV FE MR R ER S BRI RIRAMRA, AEMEEERFRN B£8R MRS X
lozratasi=ER

W EEBIEAEAER KT LA T A EAIER:
o HXMEKEWAM (ED) NMEMEMHEL (explanatory material) RIEHATN
o IWRIMIMEEEBRBRILETEN, FEESHRNRELEISE
o IESMBBIARIFMNIEET A, LR AHEN RIS FEastakE.
IREST 2023 4 B 13 B4R,
HNFREBEHERRNESER, SEARZEMNEHT—EEN, FEENAT, BMSBERBERMRE—.

HARERREB AR AN TSGR EBHESR, LMEFATHEX LA, INRIFEEEEE, 5
BERTFOFEA JBRZR.
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This publication contains general information only, and none of Deloitte Touche Tohmatsu Limited, its member firms, or their related entities (collectively the
‘Deloitte Network” ) is, by means of this publication, rendering professional advice or services.

Before making any decision or taking any action that may affect your finances or your business, you should consult a qualified professional adviser. No entity in the
Deloitte Network shall be responsible for any loss whatsoever sustained by any person who relies on this publication.

This publication has been translated from English to Chinese for convenience purposes only. We do not accept any responsibility to you in respect of any errors or
omissions in the translated version of this document. If there is any inconsistency or ambiguity between the English version and the Chinese version, the English version

shall prevail. The English version is the definitive version. IZX BHZIERFIL, LMEEASMH. KA XGEIEXAFAraERIISRARBEHISE.
WMRESRFP IR Z B EA T4, BTSRRI, RAREEETHARA.

About Deloitte

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited ( “DTTL” ), its global network of member firms, and their related entities. DTTL (also referred to as
“Deloitte Global” ) and each of its member firms and their affiliated entities are legally separate and independent entities. DTTL does not provide services to clients.
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Deloitte is a leading global provider of audit and assurance, consulting, financial advisory, risk advisory, tax and related services. Our network of member firms in more
than 150 countries and territories serves four out of five Fortune Global 500®companies. Learn how Deloitte” s approximately 286,000 people make an impact that
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About Deloitte Asia Pacific
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Macau SAR), The Philippines and Vietnam, in each of which operations are conducted by separate and independent legal entities.

About Deloitte Australia

In Australia, the Deloitte Network member is the Australian partnership of Deloitte Touche Tohmatsu. As one of Australia’ s leading professional services firms.
Deloitte Touche Tohmatsu and its affiliates provide audit, tax, consulting, and financial advisory services through approximately 8000 people across the country.
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and our people excel. For more information, please visit our web site at https://www?2.deloitte.com/au/en.html.
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