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Queensland’s top 100 listed companies
Q1 2025 - Quarterly Insight

Deloitte Queensland Index - Top 100 Companies by Market Cap

Rank by Market
Capitalisation Company Code Market Capitalisation Change Change
31 Mar 31Dec 31Dec 31 Mar 31 Dec 31Dec from31Dec2024to from 31 Dec 2023 to
2025 2024 2023 2025 2024 2023 31 Mar 2025 31 Mar 2025
$ million $ million $ million $ million % $ million %
1 1 1 Suncorp Group Limited SUN 20,825 24187 17,593 (3,361) (13.9%) 3,232 18.4%
2 2 2 Lottery Corporation Ltd TLC 10,591 10,992 10,773 (402) (3.7%) (182) (1.7%)
3 3 8 Technology One Limited TNE 9,110 10,245 5,003 (1,135) (11.1%) 4,106 82.1%
4 5 6 ALS Limited ALQ 7,471 7,306 6,221 165 2.3% 1,250 20.1%
5 4 4 NEXTDC Limited NXT 7,243 9,651 7,067 (2,408) (25.0%) 176 2.5%
Aurizon Holdings
6 6 5 o AZ) 5,449 5,764 6,995 (314) (5.5%) (1,545) (22.1%)
Limited
7 7 17 BankOfQueensland BOQ 4439 4413 3,991 26 0.6% 448 11.2%
Limited
8 12 12 A.P. Eagers Limited APE 3,869 3,056 3,720 813 26.6% 149 4.0%
New Hope Corporation
9 8 10 Limited NHC 3134 4,190 4,362 (1,056) (25.2%) (1,228) (28.1%)
10 (i 15 National Storage REIT NSR 3,089 3,233 3,131 (144) (4.5%) (42) (1.3%)
11 9 g  Flight Centre Travel FIT 3,057 3,681 4,469 623) (169%)  (1412)  (31.6%)
Group Limited
Retail
12 10 14 ~uperRetail Group SUL 2915 3,428 3,566 (513) (15.0%) (651) (18.29%)

Limited

13 13 ;7 Domino's Pizza DMP 2,365 2723 5,294 (358) (131%)  (2928)  (55.3%)
Enterprises Limited

Corporate Travel

14 15 17 o CTD 1,966 1,881 2,859 86 4.6% (893) (31.2%)
Management Limited

15 14 13 Stanmore Coal Limited SMR 1,911 2,713 3,615 (802) (29.6%) (1,704) (47.1%)

16 16 51 Dalymple Bay DBl 1909 1,785 1334 124 6.9% 575 431%
Infrastructure Ltd

17 18 19 Megaport Limited MP1 1,548 1,182 1,463 366 30.9% 84 5.8%

18 21 22 Data#3 Limited DTL 1123 990 1,306 133 13.5% (183) (14.0%)

19 19 25  G8 Education Limited GEM 1,018 1,039 955 (20) (1.9%) 63 6.6%
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Rank by Market

Capitalisation Company Code Market Capitalisation Change Change
31 Mar 31 Dec 31Dec 31 Mar 31 Dec 31Dec from31Dec2024to from 31Dec 2023 to
2025 2024 2023 2025 2024 2023 31 Mar 2025 31 Mar 2025
$ million $ million $ million $ million % $ million %
20 23 20 ColinsFoodsLimited ~ CKF 1,011 855 1392 156 18.3% (381)  (27.3%)
21 20 23 gr(;?gve” Property CMW 969 995 1100 (26) (2.6%) (131)  (11.9%)
2 25 3g NavigatorGlobal NGl 904 843 309 61 7.3% 505 192.2%
Investments Limited
23 2 gy AustrellenAgricuiural o o) 844 844 30 3.6% 30 3.6%
Company Limited
24 26 24 PWRHoldings Limited PWH 687 790 981 (104)  (131%)  (294)  (30.0%)
g
‘ .
25 22 g Jumbolnteractive JIN 658 872 876 214)  (246%)  (218)  (24.9%)
Limited
% 27 3 Emti'dOba' Holdings ol 633 676 393 (42) (6.3%) 240 61.0%
27 29 29 GWAGrouplimited ~ GWA 618 642 594 (24) (3.7%) 24 4.0%
Universal Store
28 28 37 UNI 592 658 326 (66) (10.0%) 266 81.6%

Holdings Ltd

29 17 e CoronadoGlobal CRN 553 1,282 2,951 (729)  (569%)  (2397)  (81.3%)
Resources Inc.

30 3 30 Alliance Aviation AQZ 444 477 518 (33) (7.0%) (73) (14.2%)
Services Limited

31 38 47  Aurelia Metals Limited AMI 440 288 186 152 52.9% 254 136.6%
Santana Minerals

32 36 49 o SMI 379 310 180 69 22.3% 200 111.3%
Limited

33 34 39 EML Payments Limited EML 369 316 296 53 16.7% 73 24.5%

34 33 68  Metro Mining Limited MMI 347 357 92 (10) (2.8%) 256 278.7%

Wagners Holding

35 42
46 Company Limited

WGN 324 257 188 67 25.9% 136 72.5%

36 30 qg |hestarEntertainment oo oc 545 1476 (229)  (421%)  (1161)  (78.6%)
Group Limited

37 32 33 Novonix Limited NVX 286 417 359 (131 (31.4%) (73) (20.3%)

38 40 50 Lgiltdd LGl 262 265 177 (3) (1.0%) 85 48.4%

Anteris Technologies

0 3 3 AVR 234 297 341 63 @11%)  (107)  (31.3%)

40 44 4o GardaDiversified GDF 227 244 256 (17) (7.0%) (29) (11.4%)
Property Fund

4 39 3p HndsayAustralia LAU 225 275 363 (500  (183%)  (138)  (38.0%)
Limited

2 oM 57 FurekaGroupHoldings .= ¢ 261 134 36)  (13.8%) 91 67.4%

Limited
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Rank by Market

Capitalisation Company Code Market Capitalisation Change Change
31 Mar 31Dec 31Dec 31 Mar 31 Dec 31Dec from31Dec2024to from 31 Dec 2023 to
2025 2024 2023 2025 2024 2023 31 Mar 2025 31 Mar 2025
$ million $ million $ million $ million % $ million %
43 35 28  Sayona Mining Limited SYA 208 312 731 (104) (33.3%) (523) (71.6%)

Mayur Resources

44 60 79
Limited

MRL 202 119 65 82 69.0% 136 208.4%

Aeris R
45 48 56 uer:iie desources AIS 194 169 140 24 14.4% 53 38.0%

46 49 59 EMvisionMedical EMV 181 162 132 19 11.9% 49 37.2%
Devices Limited

47 47 53  Capral Limited CAA 167 171 169 ) (2.2%) ) (0.9%)

MotorCycle Holdings

48 57 55 00 MTO 162 139 148 22 15.9% 14 9.5%
49 50 45 CometRidge Limited  COl 162 161 223 0 0.3% 62) (27.7%)
g

50 45 34 MichaelHil MH] 160 227 348 67) (297%)  (188)  (54.1%)
International Limited

51 59 85 AspireMiningLimited ~ AKM 147 129 53 18 13.7% 94 176.2%

52 46 51 COSOL Limited cos 145 185 173 40)  (216%) (28  (16.5%)

53 s g5 CmbarkEarly EVO 133 140 99 7) (5.2%) 34 34.5%
Education Limited
Alligator Energy

s4 58 44 ST AGE 132 132 228 0 0.0% 96)  (42.2%)

55 5 5, RetilFood Group RFG 128 159 172 (31) (197%)  @44)  (257%)
Limited

56 52 6l Emteegorporate SH) 119 152 119 (33) (21.8%) ) (0.4%)
Diatreme Resources

57 6l 69 o DRX 115 110 90 5 4.5% 26 28.7%

58 66 70 Tamawood Limited TWD 103 99 89 5 47% 14 16.0%

land Pacifi

59 55 63 fﬂif;zsuamnne dac' - QPM 101 141 11 (40) (28.6%) (10) (8.9%)
People Infrastructure

60 64 60 | PPE 99 103 130 ) (3.5%) 3Bl (23.6%)

61 68 67 E”;E:Qe Broncos BBL 99 93 9% 6 6.3% 3 31%

62 74 83 Zeotech Ltd ZEO 98 80 55 19 233% 43 771%

63 65 58 Gold Hydrogen Ltd GHY 92 100 133 ®) (8.0%) 1) (30.7%)

64 69 76 [Atgmba Life Sciences 1 ap 92 87 81 4 51% 1 13.9%

65 62 g4 OmesalildGas OMA 87 109 43 21 (19.7%) 44 101.0%

Limited
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Rank by Market

Capitalisation Company Code Market Capitalisation Change Change
31 Mar 31Dec 31Dec 31 Mar 31 Dec 31Dec from31Dec2024to from 31 Dec 2023 to
2025 2024 2023 2025 2024 2023 31 Mar 2025 31 Mar 2025
$ million $ million $ million $ million % $ million %
66 72 73 ~ustralResources AR 84 84 84 . 0.0% : 0.0%
Limited
67 53 87  LTR Pharma Limited LTP 83 147 48 (63) (43.2%) 35 73.1%
68 63 40  Impedimed Limited IPD 83 105 293 (22) (21.1%) (210) (71.7%)
69 76 77  Reef Casino Trust RCT 83 72 80 10 14.5% 2 3.1%
70 67 48  Anson Resources Ltd ASN 82 97 180 (15) (15.6%) (98) (54.5%)
71 70 62  Li-S Energy Limited LIS 70 86 115 (16) (18.5%) (45) (39.3%)
72 54 36  Terracom Limited TER 70 144 336 (74) (51.7%) (267) (79.3%)
73 79 71 KGL Resources Limited  KGL 62 62 88 - 0.0% (26) (30.0%)
Mitchell i
7% 75 72 U;;Citeed services MSV 58 72 85 (14 (198%) (7))  (31.3%)

Mastermyne Group

75 9g 2 MYE 54 51 38 3 6.2% 16 41.5%
76 78 102 FarEastGoldOrdShs  FEG 51 62 33 10)  (16.7%) 18 537%
77 94 8] Eiar:i';g:jdah Resources ¢ 50 28 58 22 76.9% ®) (13.1%)
Flagship Investments
78 s gy B S| 50 54 47 ) (7.9%) 3 7.2%
79 89 100 Eier:ittreaé Petroleum cTP 50 39 36 10 26.4% 14 40.6%
80 95 135 FelixGold Ltd FXG 49 28 10 22 78.7% 39 385.9%
81 82 80 Giﬂviatg;e Nanotek ANO 48 47 64 - 01% (16)  (25.4%)
82 83 105 Felix Resources Limited  FLX 45 47 33 (2) (4.3%) 12 37.5%
B ki |
83 73 4 U(:nmi’teer(‘jco ing Coa BCB 43 80 284 37) 461%)  (241)  (84.8%)
84 88 108 EmdeaSters Fund o 40 40 31 0) (0.5%) 9 30.7%
Change Financial
85 &5 101 e CCA 38 44 34 (5) (12.5%) 5 13.5%
86 93 82 E;fteNsrth Copper TNC 38 31 56 7 23.7% (18) (31.6%)
87 77 9 Gﬁiﬁj’a“ Pacific Coal -, ¢ 38 70 46 32)  (46.0%) ®) (17.2%)
88 86 o4 |atonalTyre&Wheel .o 38 44 105 ©) (13.5%) 67)  (63.9%)

Limited
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Rank by Market

Capitalisation Company Code Market Capitalisation Change Change
31 Mar 31Dec 31Dec 31 Mar 31 Dec 31Dec from31Dec2024to from 31 Dec 2023 to
2025 2024 2023 2025 2024 2023 31 Mar 2025 31 Mar 2025
$ million $ million $ million $ million % $ million %
89 92 54 Nexted Group Limited ~ NXD 38 31 162 7 21.4% (124) (76.8%)
90 103 106 Tlou Energy Limited TOU 34 21 32 13 62.5% 1 4.3%
A Di i
91 g4 g nteoDiagnostics ADO 32 45 79 (13)  (283%)  (47)  (589%)
Limited
92 87 92 AVADA Group Limited AVD 31 41 45 (10) (23.7%) (14) (30.2%)
93 91 75  PPK Group Limited PPK 31 32 81 m (2.9%) (50) (62.0%)
94 106 97  Greenvale Energy Ltd GRV 27 17 42 10 61.6% (15) (36.1%)
95 98 103 Redflow Limited RFX 26 26 33 - 0.0% (8) (22.8%)
96 99 74 Group 6 Metals Limited  G6M 25 25 81 - 0.0% (56) (69.1%)
97 90 121 Verbrec Ltd VBC 24 39 21 (15) (38.2%) 4 17.0%
98 101 110 Talius Group Ltd TAL 23 23 28 0) (1.0%) (5) (18.7%)
Locality Planning
99 96 144 Energy Holdings LPE 23 27 7 4) (15.9%) 15 206.6%
Limited
100 108 139  Vonex Ltd VN8 23 16 9 7 41.8% 13 140.0%
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Contacts and Sources

For more information or any questions on this publication or Deloitte’s services contact

Rob McConnel Nick Bright Pradeep Philip

Qld Leader, M&A Partner, M&A Transaction Services Lead Partner, Deloitte Access Economics
+61 7 3308 7300 +61 73308 7392 +61 73308 7224
robmcconnel@deloitte.com.au nbright@deloitte.com.au pphilip@deloitte.com.au

Alex Jordan Renee Jaszewski

Partner, M&A Advisory Partner, M&A Valuations
+61 73308 7221 +61 73308 7377
alexjordan@deloitte.com.au riaszewski@deloitte.com.au

Queensland listed company data presented within:
+ Is sourced from S&P Capital IQ

For more M&A insights visit the Deloitte M&A website

Deloitte.

This communication contains general information only, and none of Deloitte Touche Tohmatsu Limited (“DTTL"), its global network of member firms or their related
entities (collectively, the “Deloitte organisation”) is, by means of this communication, rendering professional advice or services. Before making any decision or taking any
action that may affect your finances or your business, you should consult a qualified professional adviser.

No representations, warranties or undertakings (express or implied) are given as to the accuracy or completeness of the information in this communication, and none of
DTTL, its member firms, related entities, employees or agents shall be liable or responsible for any loss or damage whatsoever arising directly or indirectly in connection
with any person relying on this communication. DTTL and each of its member firms, and their related entities, are legally separate and independent entities

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited (“DTTL"), its global network of member firms, and their related entities (collectively, the “Deloitte
organisation”). DTTL (also referred to as “Deloitte Global”) and each of its member firms and related entities are legally separate and independent entities, which cannot
obligate or bind each other in respect of third parties. DTTL and each DTTL member firm and related entity is liable only for its own acts and omissions, and not those of
each other. DTTL does not provide services to clients. Please see www.deloitte.com/about to learn more.

About Deloitte

Deloitte is a leading global provider of audit and assurance, consulting, financial advisory, risk advisory, tax and related services. Our global network of member firms
and related entities in more than 150 countries and territories (collectively, the “Deloitte organisation”) serves four out of five Fortune Global 500® companies. Learn
how Deloitte's approximately 312,000 people make an impact that matters at www.deloitte.com.

About Deloitte Asia Pacific

Deloitte Asia Pacific Limited is a company limited by guarantee and a member firm of DTTL. Members of Deloitte Asia Pacific Limited and their related entities, each
of which are separate and independent legal entities, provide services from more than 100 cities across the region, including Auckland, Bangkok, Beijing, Hanoi, Hong
Kong, Jakarta, Kuala Lumpur, Manila, Melbourne, Osaka, Seoul, Shanghai, Singapore, Sydney, Taipei and Tokyo.

About Deloitte Australia

The Australian partnership of Deloitte Touche Tohmatsu is a member of Deloitte Asia Pacific Limited and the Deloitte organisation. As one of Australia’s leading
professional services firms, Deloitte Touche Tohmatsu and its affiliates provide audit, tax, consulting, risk advisory, and financial advisory services through approximately
8000 people across the country. Focused on the creation of value and growth, and known as an employer of choice for innovative human resources programs, we are
dedicated to helping our clients and our people excel. For more information, please visit our web site at https://www?2.deloitte.com/au/en.html.

Member of Deloitte Asia Pacific Limited and the Deloitte organisation
Liability limited by a scheme approved under Professional Standards Legislation.
© 2025 Deloitte Touche Tohmatsu.

Designed by CoRe Creative Services RITM2072189


http://www.deloitte.com/
https://www2.deloitte.com/au/en.html
mailto:robmcconnel%40deloitte.com.au?subject=
mailto:nbright%40deloitte.com.au?subject=
mailto:pphilip%40deloitte.com.au?subject=
mailto:alexjordan%40deloitte.com.au?subject=
mailto:rjaszewski%40deloitte.com.au?subject=
https://www2.deloitte.com/au/en/pages/mergers-and-acquisitions/topics/mergers-and-acquisitions.html

