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8 October 2019

10 CREDITORS AS ADDRESSED

Dear Sir/Madam

Big Un Limited (Subject to Deed of Company Arrangement)
ACN 106 399 311 (the Company)

I refer to the appointment of Matthew James Donnelly and myself as Joint and Several Administrators of
the Company on 24 August 2018 and subsequent appointment as Joint and Seaveral Deed Administrators
on 15 January 2019,

Pursuant to Section 445HA of the Corporations Act 2001, please find enclosed a report for your
information that details the material contraventions of the Deed of Company Arrangement and details of
an upcorming meeting of creditors. It is our recommendation that creditors resolve to terminate the
DOCA which will result in the Company being wound up,

Should you have any queries regarding this report or the administration in general, please do not
hesitate to contact Asad Cheema of this office on (02) 9840 6742 or by email at

acheema@deloitte.com.au.

Yours faithfully

%—-

Neil Robert Cussen
Joint and Several Deed Administrator

Encl,

Deloitte refers to one or more of Deloitte Touche Yohmatsu Limited, a UK private company limited by guarantee, and its network of member firms, each of which Is a
fegally separate and independent entity, Please see www.deloitte.com/awfabout for a detzlled description of the legal structure of Deloitte Touche Tohmatsu Umited
and Its member firms.

The entity named herelin is & legally separate and independent entity. In providing this document, the author only acts in the named capacity and does not act in any
other capacity. Nothing in this decument, nor any related attachments or communications or services, have any capacity to bind 2ny other entity under the ‘Deloitte”
network of member firms {including those operating In Australla).

Uazbllity limlied by a scheme approved under Professional Standards Legisiation.

Member of Deloitte Touche Tohmatsu Limited
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Glossary

ASIC Australian Securities and Investments Commission

ASIC Relief ASIC relief from the operation of section 606 of the Corporations Act 2001
in relation to the proposed transfer of shares to the DOCA Proponent

Deloitte Deloitte Financial Advisory Pty Ltd

DIRRI Declaration of Independence, Relevant Relationships and Indemnitles

DOCA Deed of Company Arrangement dated 15 January 2019, as amended,
varied and supplemented from time to time

DOCA Contributions An upfront cash contribution of $350,000.00 payable by the DOCA

Proponent upon effectuation of the DOCA

DOCA Proponent

WOW World Digital Pty Ltd

Leadenhall

Leadenhall Corporate Advisory Pty Ltd

$444GA Application

Application for the s444GA Orders

s444GA Orders

Court orders pursuant to section 444GA of the Corporations Act 2001
permitting the Deed Administrators to transfer 80% of the shares in the
Company to the DOCA Proponent

Sunset Date

30 March 2019, which was subsequently extended to 31 August 2019 by
agreement of the parties to the DOCA

The Act

Corporations Act 2001

The Company

Big Un Limited (Subject to Deed of Company Arrangement)

The Deed Administrators

Matthew James Donnelly and Neil Robert Cussen
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1 Introduction

1.1 Details of Appointment

I refer to the appointment of Matthew James Donnelly and myself as Joint and Several Administrators of
the Company on 24 August 2018 pursuant to section 436A of the Corporations Act 2001 (the Act) and to
our previous reports to creditors, including those dated 19 September 2019 and 13 December 2018.

At the adjourned second meeting of creditors on 20 December 2018, creditors resolved that the Company
execute a Deed of Company Arrangement (DOCA),

On 15 January 2019, the DOCA was executed and Matthew James Donnelly and I were appointed as Joint
and Several Deed Administrators of the Company.

1.2 Declaration of Independence, Relevant Relationships and Indemnities

A copy of our updated Declaration of Independence, Relevant Relationships and Indemnities (DIRRI)
dated 8 October 2019 is attached as Appendix A.

1.3 Purpose of this Report

There has been a material contravention of the terms of the DOCA by the proponent of the DOCA, WOW
World Digital Pty Ltd (DOCA Proponent). Accordingly, and pursuant to section 445HA of the Act, this
report serves as a notification to creditors regarding the contraventions of the terms of the DOCA.

Further, as a result of the material contravention of the terms of the DOCA by the DOCA Proponent, a
condition precedent to the effectuation of the DOCA has not been satisfied by the Sunset Date (defined
below) of 31 August 2019.

The DOCA is therefore incapable of effectuation.

In the event of a contravention of the DOCA terms and a failure to satisfy all conditions precedent by the
Sunset Date, the Deed Administrators must call a2 meeting of creditors to determine the future of the
Company. In the current circumstances, and in the absence of any proposals for a variation of the DOCA,
the Deed Administrators consider that creditors have no option but to resolve to terminate the DOCA,
which will result in the winding up of the Company.

The purpose of this report is to provide creditors with information including:

e An update on the DOCA, including steps taken to progress satisfaction of the conditions precedent
and the material contraventions by the DOCA Proponent; and

¢ The option avaitable to creditors in relation to the future of the Company and to be determined at the
meeting of creditors called for 23 October 2019 (see below).

1.4 Meeting of Creditors

A meeting of creditors has been called for Wednesday, 23 October 2019 at 12:00PM, at the offices of
Deloitte Financial Advisory Pty Ltd (Deloitte), Eclipse Tower Level 19, 60 Station Street Parramatta NSW
2150. The Notice of Meeting Is attached as Appendix B. Further details are provided in Section 4.
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2 Deed of Company Arrangement

2.1 Key Features of the DOCA

The key terms of the DOCA are set out as follows:

+ Effectuation of the DOCA is conditional upon a number of events taking place on or before 30 March
2019 (Sunset Date), which date has subsequently been extended to 31 August 2019 by agreement
of the parties to the DOCA as set out in the chronology below. Those events include:

» The Court making orders pursuant to section 444GA of the Act permitting the Deed
Administrators to transfer 80% of the shares in the Company to the DOCA Proponent {s444GA

Orders); and

¢ The Australian Securities and Investment Commission (ASIC) granting relief from the operation
of section 606 of the Act in relation to the proposed transfer of shares to the DOCA Proponent
(ASIC Relief), the application for which was originally required to be made by the DOCA

Proponent.

* An upfront cash contribution of $350,000.00 is payable by the DOCA Proponent upon effectuation of
the DOCA (DOCA Contribution) into an established deed fund and/or creditors’ trust fund of the

DOCA
»  All realisations from any GST refunds or ciaims run by the Deed Administrators are to be paid into the

deed fund and/or creditors’ trust fund.

Please refer to the Administrators’ supplementary report to creditors dated 13 December 2018 for further
details of the DOCA.

3 Key events for the effectuation of the DOCA

As noted in section 2, there were a number of conditions that were required to be met for the effectuation
of the DOCA. Provided below is a chronology detalling the events that have occurred to progress the
conditions for the effectuation of the DOCA.

Date ~ - o [Buent . e e L RS

15 January 2019 The DOCA was executed and Matthew James Donnelly and I were appointed Joint
and Several Deed Administrators of the Company.

29 March 2019 The Sunset Date was extended from 30 March 2019 to 31 May 2019, to provide
further time for the applications for the s444GA Orders and the ASIC Relief to be
made.

8 April 2019 An originating process and affidavit sworn by Neil Robert Cussen dated 29 March
2019 was filed for the making of the application for the s444GA Orders (s444GA
Application).

11 April 2019 The Court ordered that:

1. By 26 April 2019, the Plaintiffs give notice of the s444AG Application to all
members and creditors of the Company and ASIC

2. By 8 May 2019, the Plaintiffs file any supplementary affidavits in relation
to their compliance with the order, any correspondence received by the
Plaintiffs from any members and creditors of the Company and ASIC and
any further matters relating to the s444GA Application
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3. The s444GA Application be listed for hearing at 10:15am on 13 May 2019.

23 April 2019

A notice to shareholders was issued in accordance with the orders made on 11
April 2019 notifying shareholders that a court hearing in relation to the s444GA
Application was to be held on 13 May 2019.

23 April 2019

The DOCA Proponent and the Deed Administrators agreed that the Deed
Administrators will now prepare the ASIC relief application, at the request of the
DOCA Proponent.

2 May 2019

An application for ASIC Relief was submitted to ASIC by the Deed Administrators.

3 May 2019

ASIC advised the Deed Administrators that in the absence of an independent
expert’s report opining on the equity value of the Company:

1. ASIC is unable to grant the ASIC Relief requested nor progress its
consideration of the relief application any further

2. ASIC may consider appearing at the Court hearing on 13 May 2019 for the
5444GA Application to raise its concerns on the proposal on this basis,

13 May 2019

Due to the requirement for an independent expert report, the Court ordered that:

1. The final hearing of the s444GA Application listed for 13 May 2019 be
vacated

2, The matter be listed for case management hearing at 9:30am on 27 May
2019,

16 May 2019

The Deed Administrators engaged Leadenhall Corporate Advisory Pty Ltd
(Leadenhall) to prepare an Independent Expert Report in accordance with ASIC
Regulatory Guides 111 and 112, opining on the equity value of the Company on
both a going concern and liguidation value basis.

22 May 2019

The Court ordered that;

1. The case management hearing of the s444GA Application listed for 27 May
2019 be vacated
2. The matter be listed for case management hearing on 17 June 2019.

31 May 2019

The Sunset Date was extended to 31 July 2019, to provide further time for the
Independent expert report to be finalised, and for the s444GA Application and the
ASIC Relief to be progressed.

14 June 2019

The independent expert report was finalised by Leadenhall and provided to ASIC.

Leandenhall opined that the equity value of the shares of the Company on both a
going concern and liquidation value basis is nil.

17 June 2019

The Court ordered that:

1. By 5 July 2019, the Plaintiffs give notice of the s444GA Application ,
including the availability of Leadenhall's independent expert report, to all
members and creditors of the Company and ASIC

2. By 17 July 2019, the Plaintiffs file any supplementary affidavits in relation
to_their compliance with the order and any correspondence received by the
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Plaintiffs from any members and creditors of the Company and ASIC and
any further matters relating to the s444GA Application
3. The application be listed for hearing at 9:30am on 26 July 2019.

27 June 2019

A notice to shareholders was Issued in accordance with the orders made on 17
June 2019 providing shareholders with access to a copy of the Leadenhall valuation
report, and notifying shareholders of the hearing on 26 July 2019.

25 July 2019

ASIC wrote to the Deed Administrators to confirm that, in-principle, it would grant
the ASIC Relief, subject to the s444GA Orders being made. ASIC also notified the
Deed Administrators, via its solicitors, that it required confirmation by the DOCA
Proponent of its controllers that may also require relief under the terms of section
606 of the Act before the ASIC Relief could be granted.

The DOCA Proponent advised that this information would be provided once the
5444GA Orders were made. To date, this information has not been provided by
the DOCA Proponent in breach of the DOCA.

26 July 2019

The Court ordered that:

1. The Plaintiffs be granted leave to transfer 80% of the existing shares of
the Company to the DOCA Proponent in accordance with section 444GA of
the Act and the DOCA

2. The Plaintiffs may jointly or severally:

a. Execute on behalf of the members of the Company, share transfer
forms and any other documents to effect the transfer

b. Enter, or procure the entry of, the name of the DOCA Proponent or its
nominee into the share register of the Cornpany,

31 July 2019

The sunset date was extended to 31 August 2019 at the request of the DOCA
Proponent, to provide it with further time to raise funding of the DOCA
Contribution.

Period from 31 July
2019 to 2 September
2019

The Deed Administrators responded to various enquiries raised by the DOCA
Proponent, including in particular in relation to the Company’s licence agreement
with AS Capital Ventures Pty Limited.

2 September 2019

The DOCA Proponent advised that it is unable raise the DOCA Contribution of
$350,000.
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4 Termination of the DOCA

The DOCA Proponent has confirmed that it is unable to raise the DOCA Contribution. The DOCA Proponent
has also failed to provide the Deed Administrators with the relevant information requested by ASIC to
grant the ASIC Relief,

Accordingly:

s a condition precedent to the effectuation of the DOCA (namely the granting of the ASIC Relief by
ASIC) has not been satisfied by the Sunset Date

» 2 material contravention of the DOCA has now occurred because (i) the DOCA Proponent has
failed to use reasonable endeavours to ensure that the relevant condition precedent is satisfied
and (ii) in any event, the DOCA Proponent has confirmed that it will not pay the DOCA
Contribution required by the DOCA

¢ the DOCA is therefore incapable of effectuation.

Pursuant to the terms of the DOCA, the Deed Administrators have convened 2 meeting of creditors to
determine the future of the Company.

As the DOCA Is unable to be effectuated, and in the absence of any other proposals for a variation of the
DOCA, we consider that creditors have no option but to resolve to terminate the DOCA.

Pursuant to clause 17.2 of the DOCA, a meeting of creditors is to be held on Wednesday, 23 October
2019 at 12:00PM at the offices of Deloitte, Level 19, 60 Station Street, Parramatta NSW 2150 where
creditors will be asked to consider passing the following reselution:

“That the Company terminates the Deed of Company Arrangement with WOW World Digital Pty
Ltd dated 15 January 2019"

Pursuant to clause 17.6 of the DOCA, If creditors resolve that the DOCA be terminated, the Company will
be taken to have passed a special resolution under section 491 of the Act that the Company be voluntarily
wound up and that the Deed Administrators be the Company’s liquidators.

Should we recelve any new information relevant to creditors between issuing this report and the date of
the creditors meeting, Including any information which may affect the options available to creditors in
relation to the future of the Company, we will advise creditors accordingly.

4.1 Estimated Return to Creditors

Currently, there are Insufficient funds to caover the costs of the administration. Accordingly, there are
insufficient funds at this stage to enable a distribution to any class of creditors.

In the event the DOCA is terminated and that Company placed into liquidation, a liquidation provides a
liquidator with extenslve powers including the ability to conduct further investigations into the Company’s
affairs and allows the llquidator to challenge any identifiable voidable transactions. Any return to creditors
in a liguidation scenario will be dependent on successful recovery actions.

5 Deed Administrators’ Receipts and Payments

In accordance with Section 70-5(6) of the IPS, our account of receipts and payments have been made up
and lodged with ASIC when due. In this regard, I attach as Appendix C a summary of our receipts and
payments from the date of our appointment as Deed Administrators to 8 October 2019,
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6 Remuneration

Creditors are directed to the Information Sheet - Approving Fees: A Guide for Creditors, a copy of which is
attached as Appendix D.

6.1 Deed Administrators’ Remuneration

The Deed Administrators’ remuneration Is based on the firm's hourly rates which are included in Appendix
E of this report. Creditor approval for fees will be sought at the upcoming meeting of creditors where a
detailed narrative will be submitted together with the fee breakdown of work performed by our staff.

Our actual and estimated time costs incurred to the conclusion of the DOCA are as follows:

_Déed Administrators’ Remuneration .-

15 January 2019 to 29 September 2019 (additional) $179,638.50

30 September 2019 to 23 October 2019 (estimated costs) $20,000.00
Total $199,638.50

At the adjourned meeting of creditors on 20 December 2018, creditors approved the Deed Administrators’
remuneration for the period from execution of the DOCA to the completion of the DOCA in the amount of
$200,000.00 plus GST. At the time this approval was sought, we did nhot envisage our time costs to exceed
this amount. However, because of the factors discussed in section 3 of this report, our time costs have
exceeded this amount.

Accordingly, a resolution in relation to the Deed Administrators’ additional remuneration for the period 15
January 2019 to 29 September 2019 will be proposed at the upcoming meeting. A summary of the time
spent by the Deed Administrators and their staff in for the period 15 January 2019 to 29 September 2019
at their respective hourly rates is provided in the Remuneration Approval Request attached as Appendix
E.

At the upcoming meeting, we will also propose a resolution in relation to estimated future fees for the
period 30 September 2019 to 23 October 2019. We note that these fees will be capped and accordingly,
we will be unable to draw fees more than these amounts without further approval by creditors. An
estimate of the time costs and anticipated tasks to be undertaken during this period is also provided in the
Remuneration Approval Request attached as Appendix E for creditors’ consideration.

6.2 Joint and Several Liquidators’ Remuneration

The Joint and Several Liquidators’ remuneration Is based on the firm’s hourly rates which are included in
Appendix E of this report. Creditor approval for fees will be sought at the upcoming meeting of creditors
where a detailed narrative will be submitted together with the fee breakdown of work to be performed by
our staff,

In the event that the DOCA is terminated and the Company Is placed into Liquidation, the estimated fees
for the liquidation from 23 October 2019 to the completion of the Liquidation is $250,000.00 plus GST. If a
lesser amount is incurred, only the amount actually incurred will be paid.

We note that these fees will be capped and accordingly, we will be unable to draw fees more than these
amounts without further approval by creditors.

An estimate of the time costs and anticipated tasks to be undertaken during this period is provided in the
Remuneration Approval Request attached as Appendix E for creditors’ consideration.
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7 Meeting

A meeting of creditors has now been called for Wednesday, 23 October 2019 at 12:00PM, at the
offices of Deloitte, Eclipse Tower, Level 19, 60 Station Street, Parramatta NSW 2150. The Notice of
Meeting is attached as Appendix B. Facilities will also be made to attend and participate by telephone.
Please contact Asad Cheema of this office on (02} 9840 6742 or by emall at acheema@deloitte.com.au to
obtain the teleconference details.

Attendance at this meeting is not compulsery. Creditors may attend and vote in person, by proxy or by
attorney. The appointment of a proxy must be made in accordance with the Appointment of Proxy form
(copy attached as Appendix F).

A specific proxy can be lodged showing approval or rejection of each resolution. Proxy forms or facsimiles
thereof must be lodged with the Deed Administrators prior to the commencement of the meeting. Where a
facsimile copy of a proxy is sent, the original must be lodged with the Deed Administrators within 72 hours
after receipt of the facsimile. An attorney of the creditor must show the instrument by which he or she is
appointed to the Chairperson of the meeting, prior to the commencement of the meeting.

Please note that a creditor is required to lodge a Proof of Debt or Claim (copy attached at Appendix G) to
be entitled to vote at the meeting of creditors, A creditor will not be able to vote at the meeting unless a
Proof of Debt or Claim is lodged with the Deed Administrators prior to the commencement of the meeting.

If a creditor wishes to rely upon the Proof of Debt or Claim that they lodged with the Administrators/Deed
Administrators previously, they must make reference to that Proof of Debt or Claim when submitting a
proxy, or when attending the meeting of creditors.

Creditors should provide proxies and Proofs of Debt to the Deed Administrators by 4:00PM on Tuesday,
22 October 2019 by one of the following methods:

Post Attention: Asad Cheema
c/- Deloitte, PO Box 38
Parramatta NSW 2124
Email acheema@deloitte.com.au
Fax {02) 9840 7001

We trust that creditors find this report informative and useful. In the event that you have any queries
regarding the contents of this report, or the administration in general, please do not hesitate to contact
Asad Cheema of this office on (02) 9840 6742 or by emall at acheema@deloitte.com.au.

Yours faithfully

%—

Neil Robert Cussen
Jeoint and Several Deed Administrator

Encl.
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- Deloltte Financlal Advisory Pty Ltd
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e o L#] Eclipse Tower
Level 19
60 Station Street
Parramatta NSW 2150

PO Box 38
Parramatta NSW 2124 Australia

Tel: +61 2 9840 7000
Fax: +61 29840 7001
www.deloltte.com.au

Declaration of Independence, Relevant Relationships and Indemnities
(DIRRI)

Big Un Limited (Subject to a Deed of Company Arrangement)
ACN 106 399 311 (the Company)

This document requires the Practitioners appointed to an insolvent entity to make declarations as to:

A. Their independence generally

B. Relationships, including
(i} The circumstances of the appointment
(iiy Any relationships with the Company and others within the previous 24 months
(iti) Any prior professtonal services for the Company within the previous 24 months
(iv} That there are no other relationships to declare

C. Any indemnities given, or up-front payments made, to the Practitioner.

This declaration Is made in respect of ourselves, our partners and Deloitte Financial Advisory Pty Ltd
(Deloitte).

A. Independence

We, Neil Robert Cussen and Matthew James Donnelly of Deloitte have undertaken a proper assessment of the
risks to our independence prior to accepting the appointment as Joint and Several Administrators of the
Company in accordance with the law and applicable professional standards. This assessment identified no real
or potential risks to our independence. We are not aware of any reasons that would prevent us from accepting
this appointment.

B. Declaration of Relationships
i. Circumstances of appointment
This appointment was referred to us by Mr. Michael Hird of Armstrong Hird Advisory.

On 17 May 2018, Mr. Neil Robert Cussen held a meeting with the directors of Big Review TV Limited, a
subsidiary of the Company. The purpose of the meeting held on 17 May 2018 were:

« To discuss the financial position of Big Review TV Limited
¢ To clarify and explain the nature and consequences of insolvency for Big Review TV Limited
+ To discuss the possible options available to the Company including voluntary administration.

On 24 August 2018, Mr. Neil Robert Cussen held a meeting with the directors of the Company. The purpaose of
the meeting held on 24 August 2018 were:

e To discuss the financial position of the Company
« To clarify and explain the nature and consequences of insolvency for Big Un Limited
« To discuss the possible options available to the Company Including voluntary administration.

We received no remuneration for this advice,

Deloitte refers to one or more of Deloltte Touche Tohmatsu Limited, a UK private company limited by guarantee, and it network of member firms, each of which 15 a legally
separate and independent entity, Please se¢ www.deloltte.com/au/about for a detalled cescription of the legal structure of Defoitte Touche Tohmatsu Limited and its member
firms. The entity named hereln is a legally separate and Independent entity. In providing this document, the author only acts in the named capacity and does not act In any
other capacity. Nething in this document, nor any related attachments or communications or services, have zny capacity to bind any cther entity under the ‘Deloltte’ network
Nrms (induding those operating In Australia).

Uiabitity fimited by a scheme approved under Professional Standards Legislation.
Member of Deloitte Touche Tohmatsu Limited



Deloitte.

Page 2

These meetings were in the nature of pre-appointment discussions and was limited to the financial position of
the Company and of Big Review TV Limited. During these meetings, advice was limited to verbal discussions of
the potential options available.

1t Is our opinion that these meetings did not present a conflict or impediment as we do not consider ourselves
to be bound to provide services to the Company in relation to this matter or in any way obligated to deliver a
favourable outcome to any party, nor will the advice provided be subject to review and challenge during the
course of the voluntary administration.

The Courts and the Australian Restructuring Insolvency and Turnaround Association’s Code of Professtonal
Practice specifically recognises the need for practitioners to provide advice on the insolvency process and the
options avallable and do not consider that such advice results in a conflict or Is an impediment to accepting the
appointment.

We, or a member of our firm, have provided no other information or advice to the Company prior to our
appointment beyond that outlined In this DIRRI.

ii. Relevant Relationships (excluding Professional Services to the Company)

We, or a member of our firm, have, or have had within the preceding 24 months, a relationship with:

Nature of relationship’.

Armstrong Hird Referral from accountant We have not recelved any other referral from
Advisory Armstrong Hird. We are not paid any
{Armstrong Hird) commissions, inducements or benefits by
Armstrong Hird to undertake any
appolntments.

There is no arrangement between us and
Armstrong Hird that we will give any work
arising out of the Administration to Armstrong
Hird. There is no relationship with Armstrong
Hird which in our view would restrict us from
properly exercising our judgment and duties in
relation to the appointment.

iii. Prior Professional services to the Company

Neither we, nor our firm, have provided any professional services to the Company in the previous 24 months.
iv. No other relevant relationships to disclose

There are no other known relevant relationships, including personal, business and professional relationships,
from the previous 24 months with the Company, an assoclate of the Company, a former insolvency practitioner

appointed to the Company or any person or entity that has security over the whole or substantially whole of the
Company’s property that should be disclosed.
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C. Indemnities and up-front payments

Pursuant to the Deed of Company Arrangement (DOCA) dated 15 January 2019 and subsequent letters of
confirmation, the proponent of the DOCA, WOW World Digital Pty Ltd (DOCA Proponent), indemnified the
Company and the Deed Administrators to a maximum amount of $302,000 from, against and in respect of any
costs and payments of thelr remuneration, and from and against any other loss or damage however arising, out
of or in connection with the application pursuant to Section 444GA of the Act to transfer 80% of the Company’s
shares to the DOCA Proponent.

This aside, we have not been indemnified in relation to this administration, other than any indemnities that we
may be entitled to under statute and we have not received any up-front payments in respect of our
remuneration or disbursements.

Dated: 8 October 2019

=

Neil Robert Cussen Matthew James Donnelly

Note:

1. If circumstances change, or new information Is identified, we are required under Section 506A of the
Corparations Act 2001 and the ARITA Code of Professional Practice to update this Declaration and provide
a copy to creditors with our next communication as well as table a copy of any replacement declaration at
the next meeting of the insclvent’s creditors.

2.  Any relationships, indemnities or up-front payments disclosed in the DIRRI must not be such that the
Practitioner Is no longer independent. The purpose of components B and C of the DIRRI is to disclose
relationships that, while they do not result in the Practitioner having a conflict of interest or duty, ensure
that creditors are aware of those relationships and understand why the Practitioner nevertheless remains
independent.
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Declaration of Independence, Relevant Relationships and Indemnities
(DIRRI) :

Big Un Limited (Subject to a Deed of Company Arrangement)
ACN 106 399 311 (the Company)

This document requires the Practitioners appolnted to an Insolvent entity to make declarations as to:

A. Thelr Independence generally

B. Relatlonships, Including
(I} The clrcumstances of the appolntment
() Any relationships with the Company and others within the previous 24 months
(i) Any prior professional services for the Company within the previous 24 manths
{lv) That there are no other relationships to declare

C. Any Indemnities glven, or up-front payments made, to the Practitioner.

‘This declaratlon Is made In respect of ourselves, cur partners and Deloltte Financlal Advisory Pty Ltd
{Deloltte).

A. Independence

We, Neil Robert Cussen and Matthew James Donnelly of Deloltte have undertaken a proper assessment of the
risks to our Independence prior to accepting the appeointment as Jolnt and Several Administrators of the

Company in accordance with the law and applicable professlonal standards. This assessment identified no real
or potential risks to our Independence, We are not aware of any reasons that would prevent us from accepting

this appolntment.

B. Declaratlon of Relationships

i, Circumstances of appointment

This appolntment was referred to us by Mr. Michael Hird of Armstrong Hird Advisory.

On 17 May 2018, Mr. Nell Robert Cussen held a meeting with the directors of Blg Review TV Limlted, a
subsidiary of the Company. The purpose of the meeting held on 17 May 2018 were:

s To discuss the financfal position of Blg Review TV Limited
+ To clarify and explain the nature and cansequences of insolvency for Big Revlew TV Limited
» To discuss the possible options avallable to the Company including voluntary administration.

On 24 August 2018, Mr, Nell Robert Cussen held a meeting with the directors of the Campany. The purpose of
the meeting held on 24 August 2018 were:

« To discuss the financlal position of the Company
+ To clarify and explaln the nature and consequences of insolvency for Big Un Limited
» To discuss the possible optlons avallable to the Company Including voluntary administration.

We recelved no remuneration for this advice.

Delattte refers to cne of more of Deloltte Touche Tohmatsu Umited, a UK privata company Emited by guarantee, and its netwack of member finmg, each of which Is a legally
separate and indepandent entity, Pleasa see wvw.defoltte.comfau/about for a detalled description of tha legal structura of Deloitta Tauche Tehmatsy Limited and Its member
firms, Tha cntity named hersin Is a legally separate and Independent entity. In providing this document, tha auther oaly acts 1n tha named cpacity and does nck act In any
other apadty, Hothing [n this document, nor sny related attachments or communications or services, hava any £apacity to bind any gther entity under the *Deloltta’ network

flems (Incdfuding thosa eperating In Australla).

Lability Lmited by a scheme approved under Professions! Standands Legistation.
Member of Deloizts Touche Tohmatsu Umited



Deloitte.

Page 2

These meetings were in the nature of pre-appointment discusslons and was limited to the {Inanclal position of
the Company and of Big Review TV Limlted. During these meetings, advice was limited to verbal discusslons of
the potential options available.

It Is our opinlon that these meetings did not present a confilct or Impediment as we do not conslder ourselves
to be bound to provide services to the Company In relatlon to this matter or in any way obligated to deliver a
favourable outcome to any party, nor wiil the advice provided be subject to review and challenge during the
course of the voluntary adminlstvation.

The Courts and the Australian Restructuring Insolvency and Turnaround Assoclation’s Code of Professional
Practice speclfically recognises the need for practiticners to provide advice on the Insolvency process and the
options avallable and do not consider that such advice results [n a conflict or Is an Impediment to accepting the
appolntment.

We, or a member of our firm, have provided no other Information or advice to the Company prior to our
appolntment beyond that outlined in this DIRRA,

il. Relevant Relationships (excluding Professional Services to the Company)

We, or a member of our firm, have, or have had within the preceding 24 months, a relationship with:

. T Nature'of Felationship T ") Rédsons wiy:nt an impediment or - -

Armstrong Hird Referral fram accountant We have not recelved any other referral from

Advisory Armstrong Hird, We are not pald any

{Armstrong Hird) ° commissions, Inducements or beneflts by
Armstrong Hird to undertake any
appolntments.

There Is no arrangement between us and
Armstrong Hird that we will give any work
arising out of the Administration to Armstrong
Hird. There Is no relationship with Armstrong
Hird which in our view would restrict us from
properly exercising our judgment and duties In
relation to the appolntment.

Iii. Prior Professional services to the Company

Nelther we, nor our firm, have provided any professional services to the Company In the pravious 24 months.
iv. No other relevant relatlonships to disclose

There are no other known relevant relationships, Including personal, business and professional relationships,
from the previous 24 months with the Company, an associate of the Company, a former insolvency practitioner

appointed to the Company or any person or entity that has security over the whole or substantially whole of the
Company's property that should be disclosed.
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C. Indemnities and up-front payments

Pursuant to the Deed of Company Arrangement (DOCA) dated 15 January 2019 and subsequent letters of
confirmation, the proponent of the DOCA, WOW World Digital Pty Ltd (DOCA Proponent), indemnified the
Company and the Deed Administrators to @ maximum amount of $302,000 from, against and In respect of any
costs and payments of their rernuneration, and from and agalnst any other loss or damage however arising, out
of or In connection with the application pursuant to Section 444GA of the Act to transfer 80% of the Company’s

shares to the DOCA Proponant,

This aslde, we have not been Indemnified in relation to this administration, other than any indemnities that we
may be entitled to under statute and we have not recelved any up-front payments In respect of our
remuneration or disbursements.

Dated: 8 October 2019

Nell Robert Cussen Matthew James Dennelly

Note:

1. Ifcircumstances change, or new infoermation is {dentified, we are required under Sectlon 506A of the
Corporations Act 2001 and the ARITA Code of Professional Practice to update thls Declaration and provide
a copy to creditors with our next communication as well as table a copy of any replacement declaration at
the next meeting of the Insolvent’s creditors.

2. Any relationships, Indemnities or up-front payments disclosed In the DIRRI must not be such that, the
Practitioner Is no longer independent. The purpose of components B and C of the DIRRI Is to disclose
refatlonships that, while they do not result In the Practitioner having a conflict of interest or duty, ensure
that creditors are aware of those relatlonships and understand why the Practitioner nevertheless remains
Independent.
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CORPORATIONS ACT 2001
SCHEDULE 2 - INSOLVENCY PRACTICE SCHEDULE (CORPORATIONS) 2016
SECTION 75-10(a)

NOTICE OF MEETING OF CREDITORS

BIG UN LIMITED
(SUBJECT TO DEED OF COMPANY ARRANGEMENT)

ACN 106 399 311

(THE COMPANY)

Insolvency Practice Rules {Corporations) 2016
Sections 75-10, 75-15, 75-25 & 75-75

NOTICE is given that a meeting of the creditors of the Company will be held at the offices of Deloitte Financial
Advisory Pty Ltd, Eclipse Tower, 60 Station Street, Parramatta NSW 2150 on Wednesday, 23 October 2019 at
12:00 PM {AEST).

AGENDA

1. To consider the Joint and Several Deed Administrators’ report to creditors dated 8 October 2019

2. Questions from creditors

For creditors to resolve:

a. that the Company terminate the Deed of Company Arrangement.

w

To consider and fix the remuneration of the Joint and Several Deed Administrators
To consider and fix the remuneration of the Joint and Several Liquidators.
If the Company is wound up, to consider appointing a Committee of Inspection.

N oo ow o

Any other business that may be lawfully brought forward.

Telephone conference facilities will be available at the meeting of creditors. Please contact Asad Cheema of this
office on (02) 9840 6742 or by email at acheema@deloitte.com to request these details. Please note under
Insclvency Practice Rules (Corporations) (IPR) 75-35 if you wish to participate in the meeting of creditors using
such facllities you must give to the convener not later than Tuesday, 22 October 2019 at 4:00PM (AEST):

(a) A written statement setting out:

(i) The name of the person and of the proxy or attorney (if any)

{(ii) An address to which notices to the person, proxy or attorney may be sent

(iif) A method by which the person, proxy or attorney may be contacted for the purposes of the
meeting.

Proxies to be used at the meeting of creditors should be provided to us as Joint and Several Administrators, A
creditor can only be represented by proxy or by an attorney pursuant to IPR 75-150 & 75-155 and if a body
corporate by a representative appointed pursuant to Section 250D of the Corporations Act 2001.

Creditors will not be entitled to vote at this meeting of creditors unless they have previously lodged particulars of
their claim against the Company in accordance with IPR 75-85 and that claim has been admitted for voting purposes
wholly or in part by the Joint and Several Admin

DATED this 8th day of QOctober 2019.

Neil Robert Cussen
Joint and Several Deed Administrator
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Big Un Limited (Subject to Deed of Company Arrangement)

Deed Administrators' Summary of Receipts and Payments
to 8 October 2018

RECEIPTS Total (AUD}
Bank Interest 183.71
Indemnity Payments 301,973.03
Pre-Appointment GST Refund 133,502.00
435,658.74
PAYMENTS
Legal Fees (Taxable) 230,664.22
Legal Fees (Non Taxable) 2,780.00
ASIC Waiver Application Fees 3,487.00
Stationery & Printing 22,363.69
Deed Administrators Remuneration 44,133.00
Deed Administrators Disbursements 42,293.72
Stationery & Printing (non-taxable) 305.80
GST Payable 33,945.47
379,973.00
Balance in Hand 55,685.74
435,658.74
R

Neil Robert Cussen
Deed Administrator
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ASIC

Australian Securities & Investments Commission

INFORMATION SHEET 85

Approving fees: a guide for creditors

If a company is in financial difficulty, it can be put under the control of an independent external
administrator.

This information sheet gives general information for creditors on the approval of an external
administrator’s fees in a liquidation of an insolvent company, voluntary administration or deed of
company arrangement (other forms of external administration are not discussed in this information
sheet). It outlines the rights that creditors have in the approval process.

Entitlement to fees and costs

A liquidator, voluntary administrator or deed administrator (i.e. an ‘external administrator’) is entitled
to be:

e paid reasonable fzes, or remuneration, for the work they perform, once these fees have been
approved by a creditors” committee, creditors or a court, and

e reimbursed for out-of-pocket costs incurred in performing their role (these costs do not need
creditors’ committee, creditor or court approval).

External administrators are only entitled to an amount of fees that is reasonable for the work that they
and their staff properly perform in the external administration. What is reasonable will depend on the
type of external administration and the issues that need to be resolved. Some are straightforward,
while others are more complex.

External administrators must undertake some tasks that may not directly benefit creditors. These
include reporting potential breaches of the law and lodging a detailed listing of receipts and payments
with ASIC every six months. The externa! administrator is entitled to be paid for completing these
statutory tasks.

For more on the tasks involved, see ASIC’s information sheets INFO 45 Liguidation: a guide for
creditors and INFO 74 Voluntary administration: a guide for creditors.

Out-of-pocket costs that are commonly reimbursed include:

Important note: This information sheet contains a summary of basic information on the topic. It is not
a substitute for legal advice. Some provisions of the law referred to may have important exceptions or
qualifications. This document may not contain all of the information about the law or the exceptions
and qualifications that are relevant to your circumstances. You will need a qualified professional
adviser to take into account your particular circumstances and to tell you how the law applies to you.

® Australian Securities & Investments Commission, December 2008
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APPROVING FEES: A GUIDE FOR CREDITORS

e legal fees

¢ valuer’s, real estate agent’s and auctioneer’s fees

« stationery, photocopying, telephone and postage costs

¢ retrieval costs for recovering the company’s computer records, and
» storage costs for the company’s books and records.

Creditors have a direct interest in the level of fees and costs, as the external administrator will,
generally, be paid from the company’s available assets before any payments to creditors. If there are
not enough assets, the external administrator may have arranged for a third party to pay any shortfall.
As a creditor, you should receive details of such an arrangement. If there are not enough assets to pay
the fees and costs, and there is no third party payment arrangement, any shortfall is not paid.

Who may approve fees

Who may approve fees depends on the type of external administration: see Table 1. The external
administrator must provide sufficient information to enable the relevant decision-making body to
assess whether the fees are reasonable.

Table 1: Who may approve fees

Creditors’ Creditors Court
committee
Administrator in a vl 4 v
voluntary administration
Administrator of a deed of | v v v
company arrangement
Creditors’ voluntary vl V3 X3
liquidator
Court-appointed liquidator | v"! vh3 v?

If there is one.

If there is no approval by the committee or the creditors.

Unless an application is made for a fee review.

If there is no creditors’ committee or the committee fails to approve the fees.

If insufficient creditors turn up to the meeting called by the liquidator to approve fees, the liquidator is entitled to be paid
up to a maximum of $5000, or more if specified in the Corporations Regulations 2001.

Creditors’ committee approval

If there is a creditors’ commitiee, members are chosen by a vote of creditors as a whole. In approving
the fees, the members represent the interests of all the creditors, not just their own individual interests.

There is not a creditors’ committee in every external administration. A creditors’ committee makes its
decision by a majority in number of its members present at a meeting, but it can only act if a majority
of its members attend.

To find out more about creditors’ committees and how they are formed, see ASIC’s information sheets
INFO 45 Liguidation: a guide for creditors, INFO 74 Voluntary administration: a guide for creditors
and INFO 41 Insolvency: a glossary of terms.

Creditors’ approval

Creditors approve fees by passing a resolution at a creditors” meeting. Unless creditors call for a poll,
the resolution is passed if a simple majority of creditors present and voting, in person or by proxy,

© Australian Securities & Investments Commission, December 2003
Visit our website: www.asic.gov.au
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APPROVING FEES: A GUIDE FOR CREDITORS

indicate that they agree to the resolution. Unlike where acting as committee members, creditors may
vote according to their individual interests.

If a poll is taken, rather than a vote being decided on the voices or by a show of hands, a majority in
number and value of creditors present and voting must agree. A poll requires the votes of each creditor
to be recorded.

A separate resolution of creditors is required for approving fees for an administrator in a voluntary
administration and an administrator of a deed of company arrangement, even if the administrator is the
same person in both administrations.

A proxy is where a creditor appoints someone else to represent them at a creditors’ meeting and to
vote on their behalf. A proxy can be either a general proxy or a special proxy. A general proxy allows
the person holding the proxy to vote as they wish on a resolution, while a special proxy directs the
proxy holder to vote in a particular way.

A creditor will sometimes appoint the external administrator as a proxy to vote on the creditor’s
behalf, An external administrator, their partners or staff must not use a general proxy to vote on
approval of their fees; they must hold a special proxy in order to do this. They must vote all special
proxies as directed, even those against approval of their fees.

Calculation of fees
Fees may be calculated using one of a number of different methods, such as:

» on the basis of time spent by the external administrator and their staff
e aquoted fixed fee, based on an upfront estimate, or
¢ apercentage of asset realisations.

Charging on a time basis is the most common method. External administrators have a scale of hourly
rates, with different rates for each category of staff working on the external administration, including
the external administrator.

If the external administrator intends to charge on a time basis, you should receive a copy of these
hourly rates soon after their appointment and before you are asked to approve the fees.

The external administrator and their staff will record the time taken for the various tasks involved, and
a record will be kept of the nature of the work performed.

It is important to note that the hourly rates do not represent an hourly wage for the external
administrator and their staff. The external administrator is running a business—an insolvency
practice—and the hourly rates will be based on the cost of running the business, including overheads
such as rent for business premises, utilities, wages and superannuation for staff who are not charged
out at an hourly rate (such as personal assistants), information technology support, office equipment
and supplies, insurances, taxes, and a profit.

External administrators are professionals who are required to have qualifications and experience, be
independent and maintain up-to-date skills. Many of the costs of running an insolvency practice are
fixed costs that must be paid, even if there are insufficient assets available to pay the external
administrator for their services. External administrators compete for work and their rates should reflect
this.

These are all matters that committee members or creditors should be aware of when considering the
fees presented. However, regardless of these matters, creditors have a right to question the external
administrator about the fees and whether the rates are negotiable.

It is up to the external administrator to justify why the method chosen for calculating fees is an
appropriate method for the particular external administration. As a creditor, you also have a right to
question the external administrator about the calculation method used and how the calculation was
made.

© Australian Securities & [nvestments Commission, December 2008

Visit our website: www.asic.gov.au
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Report on proposed fees

When seeking approval of fees, the external administrator must send committee members/creditors a
report with the notice of meeting setting out:

o information that will enable the committee members/creditors to make an informed assessment of
whether the proposed fees are reasonable

e asummary description of the major tasks performed, or to be performed, and
e the costs associated with each of these tasks.

Committee members/creditors may be asked to approve fees for work already performed or based on
an estimate of work yet to be carried out.

If the work is yet to be carried out, it is advisable to set a maximum limit (‘cap’) on the amount that
the external administrator may receive. For example, future fees calculated according to time spent
may be approved on the basis of the number of hours worked at the rates charged (as set out in the
provided rate scale) up to a cap of $X. If the work involved then exceeds this figure, the external
administrator will have to ask the creditors’ committee/creditors to approve a further amount of fees,
after accounting for the fees already incurred.

Deciding if fees are reasonable

If asked to approve an amount of fees either as a committee member or by resolution at a creditors’
meeting, your task is to decide if that amount of fees is reasonable, given the work carried out in the
external administration and the results of that work.

You may find the following information from the external administrator useful in deciding if the fees
claimed are reasonable:

» the method used to calculate fees
e the major tasks that have been performed, or are likely to be performed, for the fees
o the fees/estimated fees (as applicable) for each of the major tasks
o the size and complexity (or otherwise) of the external administration
e the amount of fees (if any) that have previously been approved
e if the fees are calculated, in whole or in part, on a time basis:
o the period over which the work was, or is likely to be performed

o if the fees are for work that has already been carried out, the time spent by each level of staff
on each of the major tasks

o ifthe fees are for work that is yet to be carried out, whether the fees are capped.

If you need more information about fees than is provided in the external administrator’s report, you
should let them know before the meeting at which fees will be voted on.

What can you do if you think the fees are not reasonable?

If you do not think the fees being claimed are reasonable, you should raise your concerns with the
external administrator. It is your decision whether to vote in favour of, or against, a resolution to
approve fees.

Generally, if fees are approved by a creditors® committee/creditors and you wish to challenge this
decision, you may apply to the court and ask the court to review the fees. Special rules apply to court
liquidations.

You may wish to seek your own legal advice if you are considering applying for a court review of the
fees.

© Australian Securities & Investments Commission, December 2008
Visit our website: www.asic.gov.au
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Reimbursement of out-of-pocket costs

An external administrator should be very careful incurring costs that must be paid from the external
administration—as careful as if they were dealing with their own money. Their report on fees should
also include information on the out-of-pocket costs of the external administration.

If you have questions about any of these costs, you should ask the external administrator and, if
necessary, bring it up at a creditors’ committee/creditors” meeting. If you are still concerned, you have
the right to ask the court to review the costs.

Queries and complaints

You should first raise any queries or complaints with the external administrator. If this fails to resolve
your concerns, including any concerns about their conduct, you can lodge a complaint with ASIC at
www.asic.gov.au/complain, or write to:

ASIC Complaints
PO Box 9149
TRARALGON VIC 3844

ASIC will usually not become involved in matters of commercial judgement by an external
administrator. Complaints against companies and their officers can also be made to ASIC. For other
enquiries, email ASIC through infoline@asic.gov.au, or call ASIC’s Infoline on 1300 300 630 for the
cost of a local call.

To find out more

For an explanation of terms used in this information sheet, see ASIC’s information sheet INFO 41
Insolvency: a glossary of terms. For more on external administration, see ASIC’s related information
sheets at www.asic.gov.au/insolvencyinfosheets:

e INFO 74 Voluntary administration: a guide for creditors

s INFO 75 Voluntary administration: a guide for employees

e INFO 45 Liquidation: a guide for creditors

e INFO 46 Liquidation: a guide for employees

e INFO 54 Receivership: a guide for creditors

o INFO 55 Receivership: a guide for employees

o INFO 43 Insolvency: a guide for shareholders

e INFO 42 Insolvency: a guide for directors

o INFO 84 Independence of external administrators: a guide for creditors

These are also available from the Insolvency Practitioners Association (IPA) website at
www.ipaa.com.au. The IPA website also contains the IPA’s Code of Professional Practice for
Insolvency Professionals, which applies to IPA members.

© Australian Securities & Investments Commission, December 2008
Visit our website: www.asic.gov.au
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Remuneration Approval Request

Big Un Limited (Subject to Deed of Company Arrangement)
ACN 106 399 311 (the Company)
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1 Declaration

We, Matthew James Donnelly and Neil Robeirt Cussen of Deloitte Financial Advisory Pty Ltd, have
undertaken a proper assessment of this remuneration claim for our appointment as Joint and Several
Deed Administrators of the Company in accordance with the law and applicable professional standards.
We are satisfied that the remuneration claimed is in respect of necessary work, properly performed,
or to be properly performed, in the conduct of the Deed of Company Arrangement {(DOCA).

2 Executive Summary

The total remuneration for this appointment was estimated to be $200,000.00 plus GST. However, our
time costs incurred have exceeded this estimate due to difficulties in obtaining orders pursuant to
section 444GA of the Corporations Act 2001 (the Act), seeking relief from the operations of section
606 of the Act from the Australian Securities and Investments Commission and additional work
required to ensure campliance with the terms of the DOCA by its proponents. For further commentary,
please refer to Section 3 of our Report to Creditors dated 8 October 2019.

To date, the Joint and Several Administrators’ remuneration for the period 24 August 2018 to the date
of the execution of the DOCA, being 15 January 2019, has been approved in the amount of
$397,962.00 plus GST. No amounts have been paid with respect to the remuneration of the Joint and
Several Administrators to date.

The Joint and Several Deed Administrators’ remuneration for the period from the date of the execution
of the DOCA, being 15 January 2019, {o the finalisation of the DOCA has been approved in the amount
of $200,000.00 plus GST and remuneration totalling $44,133.00 plus GST has been paid to date.

The total remuneration previously approved and the additional remuneration approval sought is
summarised below:

Period Report Reference (‘é:l?"ggg
Past remuneration approved:

Voiluntary Administration

24 August 2018 to 14 September 2018 $70,000.00
28 September 2019 to 8 December 2019 $297,962.00
9 December 2018 to Execution of the DOCA $30,000.00
Subtotal $397,962.00
Deed of Company Arrangement {DOCA)

Execution of the DOCA to Finalisation of the DOCA $200,000.00
Subtotal $200,000.00
Total Past Remuneration Approved £597,962.00
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- Report Amount $
Period Reference (Excl. GST)
Remuneration Approval Sought
DOCA
Resolution 1: 15 January 2019 to 29 September 2019 3, Schedule
(additional) A& B $179,638.50
Resolution 2: 30 September 2019 to 23 October 2019% 3 >chedule $20,000.00
Total - Deed of Company Arrangement $199,638.50
Liquidation
Resolution 3: 23 October 2019 to Completion of the 3, Schedule
Liquidation* E&F $250,000.00
Total ~ Liquidation %250,000.00
Total Remuneration Approval Sought $449,638.50

*Approval for the future remuneration sought is based on an estimate of the work necessary to the
completion of the administration. Should a lesser amount actually be incurred, only the lesser
amount will be charged and drawn. Should additional work be necessary beyond what is
contemplated, further approval may be sought from creditors.

Please refer to report section references detailed in the above table for full details of the calculation
and composition of the remuneration approval sought.
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3 Remuneration

3.1 Remuneration Claim Resolutions

We will be seeking approval of the following resolutions to approve our remuneration. Details to
support these resolutions are included in Section 3.2 and in the attached Schedules.

Resoclution 1: 15 January 2019 to 29 September 2019

"That the additional remuneration of the Joint and Several Deed Administrators for the period
15 January 2019 to 29 September 2019, calculated at hourly rates as detailed in the
Remuneration Approval Request of 8 October 2019, is approved for payment in the sum of
$179,638.50, exclusive of GST, and that the Joint and Several Deed Administrators can draw
the remuneration immediately or as required.”

Resolution 2: 30 September 2019 to 23 October 2019

"That the future remuneration of the Joint and Several Deed Administrators for the period from
30 September 2019 to 23 October 2019 is determined at a sum equal to the cost of time spent
by the Joint and Several Deed Administrators and their partners and staff, calculated at the
hourly rates as detailed in the Remuneration Approval Request of 8 October 2018, up to a
capped amount of $20,000.00, exclusive of GST, and that the Joint and Several Deed
Administrators can draw the remuneration immediately or as required”,

Resolution 3: 23 October 2019 to Completion of the Liquidation

"That the future remuneration of the Joint and Several Liguidators for the period from 23
October 2019 to Completion of the Liquidation is determined at a sum equal to the cost of time
spent by the Joint and Several Liquidators and their partners and staff, calculated at the hourly
rates as detailed in the Remuneration Approval Request of 8 October 2019, up to a capped
amount of $250,000.00, exclusive of GST, and that the Joint and Several Liquidators can draw
the remuneration on a monthly basis or as required”.

We note that this resolution will only be put to creditors in the event that creditors resolve to terminate
the DOCA.

Note: Should a lesser amount actually be incurred, only the lesser amount will be charged to the
Administration and drawn. Should a greater amount be incurred, only the capped amount approved
by creditors will be charged and we may seek further approval of the additional fees incurred.
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3.2 Details of Remuneration

The basis of calculating the remuneration claims are summarised in the attached schedules together
with details of the major tasks performed/to be performed and the costs associated with each of those
major tasks.

Resolution 1: 15 January 2019 to 29 September 2019

Schedule A sets out costs for the major task performed by the Joint and Several Deed Administrators
and their staff for the period from 15 January 2019 to 29 September 2019 which is the basis of the
Resolution 1 claim. More detailed descriptions of the tasks performed within each task area, matching
the amounts in Resolution 1, are contained in Schedule B.

Resolution 2: 30 September 2019 to 23 October 2019

Schedule C sets out the expected costs for the major tasks likely to be performead by the Joint and
Several Deed Administrators and their staff for the period from 30 September 2019 to 23 QOctober
2019 which is the basis of the Resolution 2 claim. More detailed descriptions of the tasks likely to be
performed within each task area, matching the amounts in Resolution 2, are contained in Schedule
D,

Should a [esser amount actually be incurred, only the lesser amount will be charged to the DOCA and
drawn. Should a greater amount be incurred, only the amount approved by creditors will be charged
and we may seek further approval of the additional fees incurred.

Resolution 3: 23 October 2019 to Completion of the Liquidation (if applicable)

We note that this resolution will only be put to creditors in the event that creditors resolve to terminate
the DOCA.

Schedule G sets out the expected costs for the major tasks likely to be performed by the Joint and
Several Liquidators and their staff for the period from 23 October 2019 to Completion of the Liquidation
which is the basis of the Resolution 3 claim. More detailed descriptions of the tasks likely to be
performed within each task area, matching the amounts in Resolution 3, are contained in Schedule
H.

Should a lesser amount actually be incurred, only the lesser amount will be charged to the liquidation
and drawn. Should a greater amount be incurred, only the amount approved by creditors will be
charged and we may seek further approval of the additional fees incurred.
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3.3 Total Remuneration Reconciliation

We estimate that the total remuneration for the DOCA to 23 October 2019 to be $379,638.50. Should
creditors resolve to terminate the DOCA at the upcoming meeting of creditors and place the Company
into liquidation, we estimate the Joint and Several Liquidators’ total remuneration to be $250,000.00.

These revised estimates for the remuneration of the loint and Several Deed Administrators differ to
the estimate of costs provided in the report to creditors dated 13 December 2018 which estimated the
time costs of the DOCA to be $200,000.00. The reasons for the difference are as follows:

« The significant time costs involved in preparing an application pursuant to section 444GA of
the Act, notifying members and creditors of the Company and ASIC of the application and filing
supplementary evidence in support of the application

+ Additional time costs involved in commissioning an Independent Expert Report (IER) in
accordance with ASIC instruction for the purposes of obtaining relief from the operation of
section 606 of the Act

+ Seeking Court orders to vacate the hearing for the section 444GA application to allow for
additional time to commission an IER

* Upon commission an IER, seeking Court orders to have the section 444GA application relisted
for hearing and issuing notices to members and creditors of the Company and ASIC

» Finalising the calculation of the pre-appointment GST refund and liaising with the Australian
Taxation Office regarding same

+ Liaising with the BPOCA Proponent to ensure compliance with the terms of the DOCA

« Preparing a report to creditors regarding the termination of the DOCA.,

In preparing this remuneration approval report, we have made our best estimate of the time costs
required to complete the DOCA and/or Liquidation and we do not anticipate that we will have to ask
creditors to approve any further remuneration. However, should the DOCA and/or Liquidation not
proceed as expected, we will advise creditors and we may seek approval of further remuneration and
provide details on why our remuneration has changed.

3.4 Likely Impact on Dividends

The Corporations Act 2001 provides for certain costs, expenses and claims to be paid in priority to ali
other unsecured claims against the Company and this includes our fees and disbursements properly
incurred in preserving, realising or getting in property of the Company or in carrying on the Company’s
Business and generally undertaking the duties associated with conducting this administration. As a
consequence, our remuneration will reduce the pool of funds remaining for distribution amongst other
creditors.

Any distributions ultimately available will be impacted not just by our fees and expenses, but also by
the realisations made and the value of creditors claims that are eligible to receive a distribution. At
this stage in the administration, there are still a number of uncertainties, all of which will have an
impact on the distributions (if any) to creditors.

Whilst some of our fees have been incurred in relation to general administrative matters, much of the
work performed has gone towards creating and maximising the pool of funds available for distribution
to creditors.
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4 Disbursements

Disbursements are divided into three types:
s Externally provided professional services such a legal fees - these are recovered at cost.

¢ Externally provided non-professional costs such as travel, accommodation and search
fees - these are recovered at cost.

« Internal disbursements such as photocopying, printing and postage - these disbursements,
if charged to the administration, would generally be charged at cost; though some expenses such
as telephone calls, photocopying and printing may be charged at a rate which recoups both variable
and fixed costs. The recovery of these costs must be on a reasonable commercial basis.

We have undertaken a proper assessment of disbursements claimed for the Company, in accordance
with the law and applicable professional standards. We are satisfied that the disbursements claimed
are necessary and proper.

The following disbursements have been incurred in the administration for the period from 15 January
2019 to 8 October 2019 and disbursements totalling $42,293.72 have been paid to our firm by the
administration to date. Where amounts have been paid to our firm for externally provided services
and costs, that is in reimbursement of a cost previously paid by our firm either due to a lack of funds
in the administration at the time the payment was due or the direct invoicing to our firm by the
supplier, These amounts appear in the receipts and payments listing attached to this report as Deed
Administrator’s expenses. Where payments to third parties are paid directly from the administration
bank account, they are only included in the attached listing of receipts and payments.

Disbursements incurred: 15 January 2019 to 8 Basis Total
October 2019 (Excl. GST)
Accounting software fees Actual Cost %$4,356.36
Travel ~ flights, accommodation, meals Actual Cost $1,124.56
Tolls, taxis, parking, trains, mileage Actual Cost $182.02
IER fees Actual Cost $35,000.00
Advertisement fees for section 444GA application Actual Cost $4,625.53
Photocopying, printing & postage (externally provided) Actual Cost $179.97
Total $45,468.44
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Future disbursements provided by our firm will be charged to the Administration on the following basis:

Internal disbursements (Excl. :;;?
ASIC fees (lodgements & advertisements)* $125 per item
Accounting software fees At cost
Binding At cost
Photocopying, printing & postage {externally provided) At cost
Search fees At cost
Travel - flights, accommodation, meals Per diem Ztai?géﬂgnpﬁ;esga:rftgsgt;rcgg
Tolls, taxis, parking, trains, mileage Mileage at $0.70/kim, otherwise at cost

Scale applicable for financial year ending 30 June 2019

* The ASIC Supervisory Cost Recovery Levy Act 2017 was introduced on 1 July 2017. The costs for some
ASIC lodgements and advertisements for the financlal year ending 30 June 2020 will not be known until
approx. January 2021, but based on budgeting and forecast modelling prepared by ASIC it is estimated the
cost will be in the vicinity of $125 per appointment/per lodgement,

5 Progress of the DOCA
Please refer to the enclosaed Report to Creditors dated 8 October 2019,
6 Summary of Receipts and Payments

In accordance with Section 70-5(6) of the IPS, our accounts of receipts and payments will be made up
and lodged with ASIC when due. In this regard, please refer to Appendix C of the enclosed Report to
Creditors dated 4 October 2019 for a summary of our receipts and payments for the period 15 January
2019 to 8 October 2019.

7 Queries

If you have any queries in relation to the information in this report, please contact Asad Cheema of
this office on (02) 9840 6742 or by email on acheema@deloitte.com.au.

You can also access information which may assist you on the following websites:

. ARITA at www.arita.com.au/creditors
N ASIC at www.aslic.gov.au (search for “insolvency information sheets”).
8 Approval of Remuneration and Internal Disbursements

Refer to Appendix D for ASIC Information Sheet 85: Approving Fees: a guide to creditors.
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Schedule B: Detailed Description of Tasks Performed
Resolution 1: 15 January 2019 to 29 September 2019

Includes

Liaising with the Company’s pre-appeintment tax
agents, BDO, to obtain further details regarding
the potential GST refund due to the Company
Liaising with the Internal tax accountants to assist
in conducting a Financial Acquisition test to
determine the Company’s expenditure relating to
capital raising costs

Reviewing the Company’s expenses as recorded
in its management accounts to determine and
isolate private expenses and personal expenses
Requesting further clarification from the ATO in
relation to the information requested from the
Company and the format of the delivery of this
information

Lialsing with the ATO in relation to thelr
determination and respond to their queries.
Reviewing the Company’s BAS lodgements and
work papers for the March 2018 quarter for which
the Company reported on a consolidated basis
Preparing the Company’s BAS lodgements for the
June 2018 quarter and the September 2018
quarter to the date of the appointment of the
Administrators.

Comnissioning an Independent Expert Report
(IER) on the equity value of the Company
Reviewing the IER and discussions with the
expert regarding the same

Liaising with ASIC regarding the lodgement of the
IER

Work regarding the various third party claims
including document review ’

Liaising with our solicitors and other parties
regarding the section 444GA application generally

Task Area General Description
Assets GST Refund
228.6 hours
$126,622.50

Section 444GA Application

Creditors Creditor enquiries
107.2 hours
$32,140.50

Recelve and follow up creditor enquiries via
telephone

Maintaining creditor enquiry register

Review and prepare correspondence to creditors
and their representatives via facsimile, email and
post

Secured creditor reporting

Following up on secured creditors to obtain
details regarding their registrations and detalls of
their debt

Responding to secured creditor's queries

Creditor reports

Preparing general reports to creditors

Dealing with proofs of debt

Receipting and filing proofs of debt when not
related to a dividend

Shareholder enquiries

Responding to shareholder queries via email and
telephone

11
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Task Area General Description Includes
Investigation Conducting investigation « Liaising with solicitors in relation to the advice
502.5 hours received from the accountants regarding the
$167,607.50 ravenue recognition policies

= Liaising with our forensic team in relation to the
imaging of the email server, the production drive
and the Directors’ mobile phones

= Quantifying claims against third parties

Agreements entered into at the « Liaising with selicitors in relation to the Rights

time the BRTV DOCA was and Asset Transfer Agreement in place with the
executed Company
« Liaising with solicitors in relation to the Deferral
Deed

« Liaising with solicitors in relation to the IP Asset
Sale Agreement in place with BRTV

+ Llaising with saolicitors in relation to the Licence
agreement in place with the Company

Pursuing potential claims + Conducting internal meetings and meetings with
identified solicitors to discuss claims against a number of
parties relating to potential voidable transactions
identified and/or any potential third-party claims
« Preparing briefs to solicitors
« Liaise with litigation funders in relation to
potential claims

Section 444GA application « Liaising with solicitors In relation to the
application to be made pursuant to Section
444GA of the Act

« Liaising with the Proponent in relation to the
proposed transfer of shares

« Instructing solicitors and Counsel in relation to
the application to be made pursuant to Section
444GA of the Act

+ Lliaising with ASIC regarding application for rellef
from section 606 of the Act

« Seeking Orders to vacate hearing and have the
matter relisted later for hearing to allow for
sufficlent time to obtain 1ER and ASIC relief from
section 606 of the Act

« Attending Court proceedings.

Administration Correspondence + Reviewing and responding to correspondence
157.9 hours from various parties via email and telephone
%$53,268.00

Document maintenance/file « Conducting file reviews

review/checklist » Filing of documents

» Updating checklists

Insurance » Identification of potential issues requiring
' attentlon of Insurance specialists
« Correspondence with insurer regarding ongoing
insurance requirements
« Reviewing insurance policies
» Correspondence with previous brokers

Bank account administration + Requesting bank statements
' » Bank account reconciliations
+ Correspondence with bank regarding specific
transfers

12
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Task Area General Description Includes
ASIC Form 524/5602/5603 and « Preparing and lodging ASIC forms including 505,
other forms 5024 etc.
« Correspondence with ASIC regarding statutory
forms
ATO and other statutory + Notification of appointment
reparting + Preparing BAS
+« Completing PAYG surmmaries
Planning / review s Discussions regarding status of administration
Books and records / storage + Dealing with records in storage
« Sending job files to storage
SUBTOTAL
996.2 hours
$379,638.50

Less Prior Approval
($200,000)

TOTAL
$179,638.50

13
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Schedule D: Detailed Description of Tasks to be Performed
Resolution 2: 30 September 2019 to 23 October 2019

Task Area General Description Includes
Creditors Creditor enquiries Receive and follow up creditor enquiries via
28.0 hours telephone
$10,610.00 Maintaining creditor enquiry register

Review and prepare correspondence to creditors and
their representatives via facsimile, email and post

Creditor reports

Preparing general reports to creditors

Meeting of creditors

Preparation of meeting notices, proxies and
advertisements

Forward notice of meeting to all known creditors
Preparation of meeting file, including agenda,
certificate of postage, attendance register, list of
creditors, reports to creditors, advertisement of
meeting and draft minutes of meeting
Preparation draft minutes of meetings
Conducting meeting of ¢reditors

Responding to stakeholder queries and questions in
relation meeting

Investigation
18.0 hours
$6,955.00

Pursuing poetential claims
identified

Conducting internal meetings and meetings with
solicitors to discuss claims against a number of
parties relating to potential voidable transactions
identified and/or any potential third-party claims
Liaise with litigation funders in relation to potential
claims

Administration Correspondence Reviewing and responding to correspondence from
7.0 hours various parties via email and telephone
$2,437.50
Document maintenance/file Filing of documents
review/checklist Updating checklists
ASIC Forms Preparing and lodging ASIC forms Including 5011 etc
Correspondence with ASIC regarding statutory forms
Planning / review Discussions regarding status of administration
Books and records / storage Dealing with records In storage
Sending job files to storage
TOTAL
53.0 hours
$20,002.50
CAPPED TO
$20,000.00
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Schedule F: Detailed Description of Tasks to be Performed
Resolution 3: 23 October 2019 to Completion of the Ligquidation

Task Area

General Description

Includes

Assets
36.0 hours
$12,720.00

Shareholdings

Further liaise with Bellr to negotiate a potential
buy-back of their shares

Further liaise with Realworld Advertising to
negotiate a potential buy-back of their shares
Further liaise with Wayfarer Media to determine
the company’s potential assets and the value of
its ongoing business

Further liaise with third parties in relation to
their interest in purchasing the assets of the
Company including any VCL and/or licences.
Liaising with any other interested parties in
refation to the sale of the Company’s
shareholdings

Internal meetings to discuss/review offers
received

Other assets

All tasks associafed with realising any other
assets, if required

Creditors
145.0 hours
$57,025.00

Creditor enquiries

Receive and follow up creditor enquiries via
telephone

Maintaining creditor enquiry register

Review and prepare correspondence to creditors
and their representatives via facsimile, email
and post

Secured creditor reporting

Issue a reminder letter to the secured creditors
to obtain all outstanding details regarding their
registrations and their debt

Correspondence with Toyota Finance Australia
to obtain details of the shortfall of the creditor's
debt

Responding to secured creditor’s queries

Creditor reports

Prepare the Liquidators’ initial circular to
creditors notifying of the appointment of the
Liquidators

Prepare the Liquidators’ report to creditors
pursuant to Section 70-40 of the IPR
Prepare other reports to creditors, as needed

Dealing with proofs of debt

Recelpting and filing PODs when not related to a
dividend

Meeting of creditors

Convene and hold any meeting of creditors, as
needed.

Prepare and lodge minutes of any meeting of
creditors with ASIC, as needed

Respond to stakeholder queries and questions
Immediately following any meeting of creditors,
as needed

Investigation
373.8 hours
$145,679.00

Conducting investigation

Further lfaise with the Company’s CFO to gain
further insight into the assignment of the debt
from FCS to ASCV

17
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Task Area General Description

Includes

Further liaise with the Company’s CFO to
guantify the secured debt of FCS which was
subsequently assigned to ASCV

Further liaise with the Company’s share registry
and the ASX to obtain further information
relating to the purchase and sale of shares and
the Company’s share history

Issue further notices to provide books and
records to a number of parties and review
documents.

Conducting investigations into

potential veidable transactions

Conduct further investigations into the
Company’s affairs to identify any potential
breaches of director’s duties or potential
misconduct

Conduct further analysis into the Company's
bank statements to quantify and corroborate
any potential voidable transactions identified
Review specific transactions and liaise with the
directors and a number of parties regarding
certain transactions

Conduct further Iinvestigations into any related
entities of the Company or of the directors or
former directors to identify any unreasonable
director-related transactions

Liaise with the bank to perform any bank traces
necessary on any further transactions identified
Review the result of any bank traces on any
transactions identified

Conduct a comprehensive guantification of
potential voidable transaction claims identified
and liaise with solicitors.

Pursuing potential claims
identified

Conduct internal meetings and meetings with
solicitors to discuss claims against a number of
parties relating to potential voidable
transactions identified and/or any potential
third-party claims

Prepare briefs to solicitors, as necessary

Draft and issue any demand letters to relevant
parties to request for further information in
relation to a nhumber of transactions identified
as potential voidable transactions

Instruct solicitors to Issue any demand letters to
relevant parties including letters to request
further Information and demands for payment
to the Company

Liaise with any litigation funders in relation to
potential claims

Attend to any negotiations

Attend to any settlement matters.

Conducting investigations into

agreements entered into at the

time the BRTV DOCA was
executed

Liaise with our solicitors in relation to the
implications of the Rights and Asset Transfer
Agreement entered into by the Company
Liaise with our solicitors in relation to the
implications of the Deferral Deed entered into
by the Company

18
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Task Area General Description

Includes

Liaise with cur solicitors in relation to the IP
Asset Sale Agreement entered into by BRTV
Liaise with our solicitors in relation to the
Licence agreement In place with the Company
Review any legal advice In relation to the
Company'’s and the Administrators’
rights/obligations pursuant to these
agreements, if any.

Conducting investigations into
the operations of the Company
and of BRTV

Further review the sponsorship agreement
between BRTV and FCS

Further analyse the nature of the sponsorship
agreement and the process by which funds were
advanced to BRTV

Further review an advice provided by the
Company's accountants in relation to the
Group’s revenue recognition policies and its
sponsorship agreement with FCS

Liaise with the Company’s CFO to obtain further
information in relation to the Company’s
customer database platforms, ZOHO and
Hubspot

Further review the Company’s consolidated
financial statements and annual reports to
understand the recognition of revenue
Conduct further investigations into the
intercompany loan between the Company and
BRTV

Conduct further investigations into the Licence
Agreement to understand the terms within the
agreement including clauses around the
potential transferability of the licences.

Conducting investigations into
the Company’s other
subsidiaries

Review and obtain advice on the value of the
intellectual property held in BIG IP Limited
Review and obtain advice on the value of any
assets held in the Company’s other subsidiaries.

ASIC reporting

Preparing statutory investigation reports
Preparing affidavits seeking non lodgements
assistance

Liaising with ASIC

Dividend Processing proofs of debt
31.0 hours
$11,670.00

Prepare correspondence to potential creditors
inviting lodgement of proofs of debt:

Receive and adjudicate proofs of debt
Request further information from claimants
regarding proofs of debt and supporting
documentation

Prepare correspondence to any claimants
advising of the outcome of the adjudication
process.

Dividend procedures

Prepare correspondence to creditors advising of
the intention to declare a dividend

Advertise the intention to declare a dividend
QObtain clearance from the ATO to allow a
distribution of the Company’s assets

Prepare a dividend calculation file

19
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Task Area

General Description

Includes

Prepare correspondence to creditors announcing
the declaration of a dividend

Advertise the announcement of a dividend
Prepare the distribution, including the dividend
file

Prepare the payment vouchers to pay a

dividend

Prepare correspondence to creditors enclosing
payment of a dividend.

Administration
64.0 hours
$22,915.00

Correspondence

Reviewing and responding to correspondence
from various parties via email and telephone

Document maintenance/file
review/checklist

Perform file reviews
Filing of documents
Updating checklists

Insurance

Correspondence with insurer regarding ongoing
insurance requirements
Reviewing insurance policies

Bank account administration

Preparing correspondence closing accounts
Requesting bank staterments

Bank account reconciliations

Correspondence with bank regarding specific
transfers

ASIC lodgements

Preparing and lodging ASIC forms as required
Correspondence with ASIC regarding statutory
forms

ATO and other statutory
reporting

Notification of appointment
Preparing BAS
Completing PAYG summaries

Finalisation

Notifying ATO of finalisation

Cancelling ABN / GST / PAYG registration
Completing checklists

Finalising WIP

Planning / review

Discussions regarding status of administration

Books and records / storage

Dealing with records in storage
Sending job files to storage

TOTAL
649.8 hours
$250,009.00

CAPPED TO
$250,000.00
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CORPORATIONS ACT 2001
Insolvency Practice Rules (Corporations) 2016
Sections 75-25 & 75-150

APPOINTMENT OF PROXY
CREDITORS MEETING

BIG UN LIMITED
(SUBJECT TO DEED OF COMPANY ARRANGEMENT)
ACN 106 399 311 (THE COMPANY)

*I/*Well)

Oof

being a creditor of the Company, appoint®
or in his or her absence

to vote for mefus on my/our behalf at the meeting of creditors to be held on Wednesday, 23 October
2019 at 12:00 PM (AEST) at Deloitte Financial Advisory Pty Ltd, Eclipse Tower Level 19, 60 Station
Street, Parramatta NSW 2150, or at any adjournment of that meeting.

Proxy Type: I:I General |:| Special

ONLY COMPLETE THE FOLLOWING IF YOU HAVE APPQINTED A SPECIAL PROXY ABOVE

Please mark any boxes with an X

For Against Abstain

Resolution 1: To consider and if thought fit, pass the
following resolution:

"That the Company terminates the Deed of Company
Arrangement with WOW World Digital Pty Ltd dated 15
January 20197

Resolution 2: To consider and if thought fit, approve the
Joint and Several Deed Administrators’ additional
remuneration from 15 January 2019 to 29 September
2019:

“"That the additional remuneration of the Joint and
Several Deed Administrators for the period 15 January
2019 to 29 September 2019, calculated at hourly rates
as detailed in the Remuneration Approval Request of 8
October 2019, is approved for payment in the sum of
$179,638.50, exclusive of GST, and that the Joint and
Several Deed Administrators can draw the
remuneration immediately or as required.”

Resclution 3: To consider and if thought fit, approve the
Joint and Several Deed Administrators’ remuneration
from 30 September 2019 to 23 October 2019:

“That the future remuneration of the Joint and Several
Deed Administrators for the period frorm 30 September
2019 to 23 October 2019 is determined at a sum equal
to the cost of time spent by the Joint and Several Deed
Administrators and their partners and staff, calculated
at the hourly rates as detailed in the Remuneration
Approval Request of 8 Octaber 2019, up to a capped
amount of $20,000.00, exclusive of GST, and that the
Joint and Several Deed Administrators can draw the
remuneration immediately or as required”,




Resolution 4: To consider and if thought fit, approve the
Joint and Several Liquidators’ remuneration from 23
October 2019 to Completion of the Liquidation:

“"That the future remuneration of the Joint and Several
Liquidators for the period from 23 October 2019 to
Completion of the Liquidation is determined at a sum
equal to the cost of time spent by the Joint and Several
Liquidators and their partners and staff, calculated at
the hourly rates as detailed in the Remuneration
Approval Request of 8 October 2019, up to a capped
amount of $250,000.00, exclusive of GST, and that the
Joint and Several Liquidators can draw the
remuneration on a monthly basis or as required”.

DATED this day of 2019.

Signature

CERTIFICATE OF WITNESS
This certificate is to be completed only if the person giving the proxy is blind or. incapable of writing. The
signature of the creditor, contributory, debenture holder or member must not be witnessed by the person
nominated as proxy.

certify that the above instrument appointing a proxy was completed by me In the presence of and at the request
of the person appointing the proxy and read to him or her before he or she signed or marked the instrument.

Dated:
Signature of Witness:
Description:

Place of Residence:

*  Strike out if inapplicable
(1) If a firm, strike out "I" and set out the full name of the firm.
(2) Insert the name, address and description of the person appointed.
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FORM 535
CORPORATIONS ACT 2001

ACN 106 398 311 Subregulation 5.6.49(2)

FORMAL PROOF OF DEBT OR CLAIM (GENERAL FORM)

To the Joint and Several Deed Administrators of Big Un Limited {Subject to Deed of Company Arrangement)

1. This is to state that the company was, on 24 August 2018 " and still is, justly and truly indebted to/ {full name):
(‘Crediiaa-mm"mm S e e
of(fulladdress} e reeeteeteroratenete et an e vt s eae e vt ne e eate s naeeatnesess
0T B e re ettt st n e et enesan e bent sten dollars and..............ocoreevrverinercreereee e, cents.

Particulars of the debt are: _

- [(Considerationgy _ JAOUN ) GST IRemarksgl i
stala howihedebtarosd . ncluded|Silinclidedetais obvotchessubsiapuatiod Iy

2. Ta my knowledge or belief the creditor has not, nor has any persan by the creditor's order, had or received any manner
of satisfaction or security for the sum or any part of it except for the following: .....c.oeveeee e
Insert particulars of all securities held. Where the securities are on the property of the company, assess the value of
those securities. If any bills or other negotiable securities are held, specify them in a schedule in the following form:

[DAtE) Drawe JACCERton [AnTountSIo

(] | am not a related creditor of the Company ©
| am a related creditor of the Company ®
relationship:

3A.6™ | am employed by the creditor and authorised in writing by the creditor to make this statement. | know that the debt was
incurred for the consideration stated and that the debt, to the best of my knowledge and belief, still remains unpaid and
unsatisfied.

3B.®* | am the creditor's agent authorised to make this statement in writing. 1 know that the debt was incurred and for the
consideration stated and that the debt, to the best of my knowledge and belief, still remains unpaid and unsafisfied.

DATED this day of 2019

SIGNALUTE OF SIGNAIOTY........c et er e s e sttt et st ens et eman s semeansnsam e sssanteeersaseessvmmnnasernenen

NAME INBLOCK LETTERS ..ottt cee et et ee st sesss s sseees s asrassastsssss s stabssnrassess sesessassssenssmssssentsrosese b bassssasamenmmnnnen

DCOUPALION .ttt e et et s resese e sess s ne srbs seme s s e asess s emm s ems e sanses e be ot 4ase b b dat b b abam e et ee s £ rmns e seasamnsrerasasasetasnsassssesbmnn

ALAIESS vt ettt sttt st et e s e e st em e peesaeat ot 1 1A e ReR TR AR e S HES A e AR e A e RS A et eA s en et £t eama b eR s aRSe R eab e oe sttt mmn et e s emnene

See Directions overleaf for the completion of this form
OFFICE USE ONLY

POD No: ADMIT {Voting I Dividend) - Ordinary S
Dale Received: [ ADMIT (Voting / Dividend)} ~ Preferential H
Entered into CORE IPS: Reject (Voting / Dividend) $
Amount per ROCAP $ Object or H/Over {or Consideration S
Reason for Admitting / Rejection

PREP BY/AUTHORISED TOTAL PROOF s
DATE AUTHORISED 't

VA-PQD



(M
@

3)

{4)
(8}
(6)

VA-PQD

Proof of Debt Form Directions
Strike out whichever is inapplicable.
Insert date of Court Order in winding up by the Court, or date of resolution to wind up, if a voluntary winding up.

Insert full name and address (including ABN) of the creditor and, if applicable, the creditor's pariners. If prepared by
an employee or agent of the creditor, also insert a description of the accupation of the creditor.

Under "Consideration” state how the debt arose, for example “"goods sold and delivered to the company between the
dates of e ", "moneys advanced in respect of the Bill of Exchange".

Under "Remarks" include details of vouchers substantiating payment.

Related Party / Entity: Director, relative of Director, related company, beneficiary of a related trust.

If the Creditor is a nalural person and this proof is made by the Creditor personally. In other cases, if, for example,
you are the director of a corporate Creditor or the solicitor or accountant of the Creditor, you sign this form as the
Creditor's authorised agent (delefe item 3A). If you are an authorised employee of the Creditor {credit manager etc),
delete item 3B.

Annexures

If space provided for a particular purpose in a form is insufficient fo contain all the required information in relation to a
particular item, the information must be set out in an annexure.

An annexure to a form must:

(a) have an identifying mark;

(b) and be endorsed with the words:

i) “This is the annexure of (insert number of pages} pages marked (insert an identifying mark)
;fgrred to in the (insert description of form) signed by melus and dated (insert dafe of signing);

{c} be signed by each person signing the form to which the document is annexed,

The pages in an annexure must be numhered consecutively.

If a form has a document annexed the following particulars of the annexure must be written on the form:

() the identifying mark; and

{b) the number of pages.

A reference to an annexure includes a document that is with a form.



Deloitte.

Deloitte refers to one or more of Deloltte Touche Tohmatsu Limited, a UK private company
limited by guarantee, and Its network of member firms, each of which is a legally separate
and independent entity. Please see www.deloitte.com/fau/about for a detalled description of
the legal structure of Deloltte Touche Tohmatsu Limited and Its member firms.

The entity named herein is a legally separate and independent entity. In providing this
document, the author enly acts In the named capacity and does not act In any other
capacity. Nothing In this document, nor any related attachments or communications or
services, have any capacity to bind any other entlty under the *Deloitte’ network of member
firms {including those operating in Australla).

About Deloitte

Deloltte provides audit, tax, consulting, and financlal adviscry services to public and private
clients spanning multiple Industries. With a glebally connected network of member firms In
mare than 150 countries, Deloitte brings world-class capabllities and high-quality service to
clients, dellvering the insights they need to address thelr most complex business challenges.
Deloltte's approximately 200,000 professionals are committed to becoming the standard of
excellence.

About Deloltte Australla

in Australia, the member firm Is the Australlan partnership of Deloitte Touche Tohmatsu. As
one of Australia’s leading professional services firms. Deloltte Touche Tohmatsu and its
affillates provide audit, tax, consulting, and financlal advisory services through
approximately 6000 people across the country. Focused on the creatlon of value and
growth, and known as an employer of cholce for innovative human resources programs, we
are dedlcated to helping our clients and our people excel. For more information, please visit
our web site at www.deloltte.com.au.

Liabllity limited by a scheme approved under Professlonal Standards Leglsiation.
Member of Deloltte Touche Tohmatsu Limited

® 2018 Delgitte Touche Tohmatsu



