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Acknowledgement of Country
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Larrakia Country (Darwin)
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Agenda

Connecting new routes

• Insights from first 
mandatory climate reports

• Practical tips for reporters

Maintaining the core network

• Regulator focus areas

• Reporting on performance 
measures

© 2026 Deloitte Touche Tohmatsu
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Connecting new routes
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Insights from December 2025 climate reports
Connecting new routes

Insights into 25 listed reports Success factors

Length 

12
Shortest

33
Average

80
LongestClick to read

Board engagementCoordination Early drafts

Observations across core content

Governance Strategy

Risk management Metrics & targets

• Clarity of messaging

• Existing processes 
• Jurisdictional relief for NGER

https://www.deloitte.com/content/dam/assets-zone1/apac/en/docs/collections/2026/special-edition-reporting-starts-in-australia.pdf
https://www.deloitte.com/au/en/services/audit-assurance/analysis/early-insights-wave-1-australian-climate-reporting.html
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Quarterly report 
detailing…

Annual presentation 
on…

Remuneration committeeSustainability committee

Climate working group

Board

Chief Executive Officer (CEO)

Specific frequency

Information flows

Clarity in climate disclosures through visuals
Connecting new routes 

Other visual representations

Mapping CRROs in value chain CRROs in tabular format Traffic light colouring
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Blueprints from a foreign parent
Connecting new routes

Reporting entity = Australian group

Reflect Australian governance structure

Be specific to Australia in all disclosures

EU parent
(ESRS report)

Non-AU subsidiary
AU parent

(AASB S2 report)

AU subsidiary

Disclosures are a matter of fact
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Identifying appropriate risks and opportunities 
Connecting new routes

CRROs* Average CRROs*1-12 No opportunities*26%
3 Transition
2 Physical
1 Opportunity

Detailed

“risk of bushfire 
at X location”

Generic

“possibility of 
new regulation”

• Immaterial anticipated effects of CRRO

• Consider user needs in disclosure

• Linkage to OFR, material business risks

Range of descriptions

Further disclosure difficult for overly generic CRROs

Interactions

*Based on 25 December 2025 listed reports
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Expanding quantification to new areas
Connecting new routes

Estimation uncertainty continues to be a challenge in quantification

Draw on past or current effects Disclose judgements Continue updating assumptions

56% Provided quantification

Documentation if proportionality 
mechanisms used

Anticipated financial effects

What is expected to happen? 1

44%

56%

SSP1-1.9* most common ‘low’ scenario

SSP5-8.5* most common ‘high’ scenario

Resilience – scenario analysis

What could happen?2

*Intergovernmental Panel on Climate Change (IPCC) scenario 
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Connecting new routes
Section wrap-up

Success factors

• Connect key stakeholders

• Early drafts

• Refer to publications

Clarity in the report

• Use visuals

• Specific to Australian reporting 
entity

CRROs

• Be specific

• Consider user needs

Quantification

• Anticipated ≠ resilience 

• Consider and document 
judgements

© 2026 Deloitte Touche Tohmatsu
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Maintaining the core network
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Resilience through economic uncertainty 
Maintaining the core network 

Fuel price and availability

Uncertainties in financial reporting

Price of materials or components

Alternate transport routes

Disclosure of significant judgements

Impact on customer demand 

Interest rates, inflation 

Impact to future cash flows

Refer to Section A2.1

Read more in our Tier 1 models

Click to read

• Reflect short-term impacts and decisions

• Judgement on long-term impact

• Discount rate 

“Continuous disclosure obligations do not 
extend to predicting the unpredictable” *
*Listed@ASX Compliance Update no. 02/26, 9 April 2026

https://www.deloitte.com/au/en/services/audit-assurance/analysis/june-2026-tier-1-models-financial-reporting-considerations.html
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ASIC focus areas for June 
Maintaining the core network 

Non-lodgement 

Registrable superannuation entities

Identification of CGUs

• Significant penalties 

• Each entity assessed separately

• Check compliance with relief 

• Unlisted valuations

• Sponsorship and advertising expenses

• Identify at lowest level, e.g. each store

• Separate CGU if market exists for output

Recoverability of assets

• Deferred tax asset recoverability

• Caution in long-term growth estimates

• Consider other cash flow forecasts  

Revenue
Subsequent 
eventsProvisions Disclosures

Asset 
values
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The next major upgrade: AASB 18
Maintaining the core network 

AASB 18 timetable December YE June YE

Comparatives start 1 Jan 2026 1 Jul 2026

Effective date 1 Jan 2027 1 Jul 2027

First interim report 30 Jun 2027 31 Dec 2027

First annual report 31 Dec 2027 30 Jun 2028

Define impact to statement of profit or loss
Assess system capabilities

Identify management-defined performance 
measures (MPMs)

AASB 18 
Presentation 
and Disclosure 
in Financial 
Statements
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What are management-defined performance measures (MPMs)?
Maintaining the core network 

Subject to audit
Opportunity to review 
use of MPMs

Subset of 
non-IFRS information

Other characteristics

• Used in public communications 

• Management’s view of the entity as a whole

• Not a specified subtotal in AASB 18 

Only subtotals of income and expense

Possibly MPMs

Underlying/adjusted earnings 

Cash earnings based on P&L items

Not MPMs

Non-financial, balance sheet, cash flow subtotals

Subtotals of only income or only expense

Ratios (check numerator/denominator)
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Performance measures without MPM disclosures
Maintaining the core network 

• Gross profit or similar (e.g. net interest income)

• Operating profit and equity accounted income

• Profit before tax

• Profit from continuing operations

• Operating profit before depreciation, 
amortisation and impairments within the scope 
of AASB 136 Impairment of Assets

• Profit or loss 

• Operating profit

• Profit before financing and tax 

Replacement for EBIT?

Key difference:
• Interest income on cash not 

considered financing

Replacement for EBITDA?

Key differences:
• Excludes investing activities
• Excludes AASB 136 impairments 

Measures required by accounting standards

Other specified exemptions 
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Section wrap-up
Maintaining the core network 

Economic uncertainty

• Consider cost and demand 
impacts across financials

• Disclose judgements 

Focus areas

• Review enduring focus areas

• Revisit CGU identification

• Consider DTA recoverability

Non-lodgement

• Rectify late lodgement

• Consider entities in group

• Ensure compliance with relief

AASB 18 - MPMs

• Effective date of 1 January 2027

• Identify income/expense subtotals 

• Consider MPM exceptions

© 2026 Deloitte Touche Tohmatsu
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Successful connection of new routes

Early planning and coordination across teams

Visuals

Australia specific disclosures 

Pinpointed and specific CRROs  

Quantitative information

Seamless operation of core network

Judgements on uncertain events 

ASIC focus areas

Focus on late lodgement

Management-defined performance measures 

Navigating what’s ahead
Wrap up

© 2026 Deloitte Touche Tohmatsu Corporate Reporting Update | Integrating the network
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Questions?
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Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited (“DTTL”), its global network of member firms, and their related entities (collectively, the 
“Deloitte organisation”). DTTL (also referred to as “Deloitte Global”) and each of its member firms and related entities are legally separate and independent 
entities, which cannot obligate or bind each other in respect of third parties. DTTL and each DTTL member firm and related entity is liable only for its own 
acts and omissions, and not those of each other. DTTL does not provide services to clients. Please see www.deloitte.com/about to learn more.

Deloitte is a leading global provider of audit and assurance, consulting, financial advisory, risk advisory, tax and related services. Our global network of 
member firms and related entities in more than 150 countries and territories (collectively, the “Deloitte organisation”) serves four out of five Fortune 
Global 500® companies. Learn how Deloitte’s approximately 400,000 people make an impact that matters at www.deloitte.com.

Deloitte Asia Pacific Limited is a company limited by guarantee and a member firm of DTTL. Members of Deloitte Asia Pacific Limited and their related 
entities, each of which are separate and independent legal entities, provide services from more than 100 cities across the region, including Auckland, 
Bangkok, Beijing, Bengaluru, Hanoi, Hong Kong, Jakarta, Kuala Lumpur, Manila, Melbourne, Mumbai, New Delhi, Osaka, Seoul, Shanghai, Singapore, 
Sydney, Taipei and Tokyo.

The Australian partnership of Deloitte Touche Tohmatsu is a member of Deloitte Asia Pacific Limited and the Deloitte organisation. As one of Australia’s 
leading professional services firms, Deloitte Touche Tohmatsu and its affiliates provide audit, tax, consulting, risk advisory, and financial advisory 
services through approximately 14,000 people across the country. Focused on the creation of value and growth, and known as an employer of choice for 
innovative human resources programs, we are dedicated to helping our clients and our people excel. For more information, please visit our web site at 
https://www2.deloitte.com/au/en.html.

Liability limited by a scheme approved under Professional Standards Legislation.

Member of Deloitte Asia Pacific Limited and the Deloitte organisation.

This presentation contains general information only.
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Resources
Where to find more information on the topics discussed

Use our model reports for a pathway to success

Tier 1 models and reporting considerations
• Uncertainties – Section A2.1
• ASIC focus areas and findings – Section A4.2
• A new section for first-time mandatory 

sustainability reporting, including AASB/ISSB 
implementation resources – Section E

Other model financial reports available include
• Tier 2 – Simplified disclosures
• Other – Half year, superannuation, SPFS

Connecting new routes Maintaining the core network

Clarity in corporate 
reporting
Early insights into wave 
1 of Australian climate 
reporting

Model financial reports

Asia Pacific Mandatory 
Sustainability Reporting 
Series
Reporting starts in 
Australia

ASIC focus areas
• Financial reporting and audit focus areas
• Focus on lodgment of financial reports
• Deloitte’s Australian Financial Reporting Guide for  

financial reporting lodgment obligations

Clarity in corporate 
reporting
Amended relief for 
specific GHG
emission disclosures

Accounting for economic uncertainty 
• Deloitte’s iGAAP in Focus – Closing Out

Access ASIC & AASB joint sustainability e-modules

https://www.deloitte.com/au/en/services/audit-assurance/analysis/model-financial-statements.html
https://www.deloitte.com/au/en/services/audit-assurance/analysis/early-insights-wave-1-australian-climate-reporting.html
https://www.deloitte.com/au/en/services/audit-assurance/analysis/early-insights-wave-1-australian-climate-reporting.html
https://www.deloitte.com/au/en/services/audit-assurance/analysis/early-insights-wave-1-australian-climate-reporting.html
https://www.deloitte.com/content/dam/assets-zone1/apac/en/docs/collections/2026/special-edition-reporting-starts-in-australia.pdf
https://www.deloitte.com/content/dam/assets-zone1/apac/en/docs/collections/2026/special-edition-reporting-starts-in-australia.pdf
https://www.asic.gov.au/regulatory-resources/financial-reporting-and-audit/financial-reporting-and-audit-focus-areas/
https://www.asic.gov.au/regulatory-resources/financial-reporting-and-audit/financial-reporting-and-audit-focus-areas/
https://asic.gov.au/about-asic/news-centre/find-a-media-release/2025-releases/25-169mr-asic-increases-its-focus-on-lodgement-of-financial-reports-after-finding-poor-compliance-by-grandfathered-companies/
https://asic.gov.au/about-asic/news-centre/find-a-media-release/2025-releases/25-169mr-asic-increases-its-focus-on-lodgement-of-financial-reports-after-finding-poor-compliance-by-grandfathered-companies/
https://www.deloitte.com/au/en/services/audit-assurance/analysis/australian-financial-reporting-guide-12th-edition.html
https://www.deloitte.com/au/en/services/audit-assurance/analysis/australian-financial-reporting-guide-12th-edition.html
https://www.deloitte.com/au/en/services/audit-assurance/analysis/australian-financial-reporting-guide-12th-edition.html
https://www.deloitte.com/au/en/services/audit-assurance/analysis/australian-financial-reporting-guide-12th-edition.html
https://www.deloitte.com/au/en/services/audit-assurance/analysis/australian-financial-reporting-guide-12th-edition.html
https://www.deloitte.com/au/en/services/audit-assurance/analysis/amended-relief-specific-ghg-emission-disclosures.html
https://www.deloitte.com/au/en/services/audit-assurance/analysis/amended-relief-specific-ghg-emission-disclosures.html
https://www.deloitte.com/au/en/services/audit-assurance/analysis/amended-relief-specific-ghg-emission-disclosures.html
https://www.iasplus.com/en/publications/global/newsletters/igaap-in-focus/2026/closing-out
https://www.iasplus.com/en/publications/global/newsletters/igaap-in-focus/2026/closing-out
https://www.iasplus.com/en/publications/global/newsletters/igaap-in-focus/2026/closing-out
https://www.iasplus.com/en/publications/global/newsletters/igaap-in-focus/2026/closing-out
https://www.iasplus.com/en/publications/global/newsletters/igaap-in-focus/2026/closing-out
https://www.iasplus.com/en/publications/global/newsletters/igaap-in-focus/2026/closing-out
https://www.asic.gov.au/about-asic/news-centre/news-items/asic-and-aasb-team-up-to-help-smaller-companies-get-ready-for-sustainability-reporting/
https://www.asic.gov.au/about-asic/news-centre/news-items/asic-and-aasb-team-up-to-help-smaller-companies-get-ready-for-sustainability-reporting/
https://www.asic.gov.au/about-asic/news-centre/news-items/asic-and-aasb-team-up-to-help-smaller-companies-get-ready-for-sustainability-reporting/
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