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AASB NFP specific amendments and ongoing projects

Setting course for June 2025 and beyond

AASB 18 Presentation and Disclosure in 
Financial Statements

NFP (public and private) and Whole of 
Government application and interaction with 
AASB 1049

Climate related financial disclosures

Application for NFP public sector entities

Post implementation reviews:
• ITC 49 – PIR of AASB 1059 Service 

concession arrangements: Grantors
• ITC 51 – PIR of NFP topics - Control, 

Structured Entities, Related Party 
Disclosures and Basis of Preparation of 
Special Purpose Financial Statements

Effective for 30 June 2025 year ends: Ongoing AASB projects:

AASB 2022-10 
Amendments to Australian Accounting 
Standards – Fair Value Measurement of 
Non-Financial Assets of Not-for-Profit Public 
Sector Entities

Amends AASB 13 Fair Value Measurement for 
fair value measurements of non-financial assets 
of NFP public sector entities not held 
primarily for their ability to generate net cash 
inflows
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NFP private sector financial reporting framework

Setting course for June 2025 and beyond

Limiting the Ability of Not-for-Profit Entities to 
Prepare Special Purpose Financial Statements
• Limits the ability of NFP entities to prepare 

SPFS
• Extends Conceptual Framework for Financial 

Reporting to NFP entities

General Purpose Financial Statements 
– Not-for-Profit Private Sector Tier 3 Entities
Introduces a new simplified Tier 3 GPFS 
framework for eligible NFP private sector 
entities

ED 335

ED 335 

ED 334 

Comments on the Exposure Drafts closed in February 2025  – AASB currently considering feedback received
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AASB 18 Presentation and Disclosure in Financial Statements

Setting course for June 2025 and beyond

Effective 1 January 2027 (1 January 2028 for not-for-profit and superannuation entities)

Statement of profit and loss Categories

Revenue

Operating

Cost of sales

Gross profit

Impairment

Other income

Other expenses

Operating profit

Gain on disposal of PPE Investing

Profit before financing and income tax

Interest on borrowings and lease liabilities Financing

Profit before income tax

Income tax expense Income tax

Net profit after tax

Revised presentation

Categories for profit and loss classification

New defined profit and loss subtotals

(Dis)aggregation guidance

Readiness considerations

Business model reassessment

Systems, processes, controls

Management-defined performance measures

Public communications 

Management view

Reconcile, describe, changes, comparability
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ACNC updates from Tim Liu
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Climate reporting updates
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Climate reporting focuses for 2025 
Climate reporting updates

Governance Strategy Risk management Metrics & targets

Materiality key for 
disclosure of risks & 

opportunities

To identify, assess, 
prioritise & monitor 
risks & opportunities 

Scope 1 & 2 assured in 
year 1, utilise available 

data sources 

Factual 
depiction of processes, 
controls & procedures

Effective periods ending 31 December 2025, assurance phased in over time

Australia’s climate reporting 
framework 

Quantification of anticipated 
financial effects
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Navigating Australia’s new climate reporting framework
Climate reporting updates

Back to baseline

GHG protocol prioritised 

NGER methodology exception

Defined scenarios (enabling legislation)

AASB S2 Climate-related Disclosures

AASB S1

Industry-based guidance

IFRS SDS

AASB S2

ASRS effective 1 January 2025

Industry-based guidance & SASB standards

AASB S1 General Requirements for Disclosure of Sustainability-
related Financial Information

Consideration encouraged not required

Separate AASB research project

Beyond climate only

Enables voluntary compliance with IFRS SDS

IFRS SDS 

consistent

Australia 

specific
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Climate reporting updates
Disclosure & quantification of anticipated financial effects

Sources of information

Historical & projected flood repair costs 

Insurance & planning data

External benchmarks & scenarios

Qualitative information 

Cause of impact 

Key assumptions & judgements

Extract – Harvest Air Ltd – 31 December 2025

For each CRRO or group

Current vs anticipated effects

Single amount or range quantified

Current & anticipated financial effects of CRROs on financial performance, position & cash flows
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Wrap up

Monitor AASB’s NFP ongoing projects for further updates

ACNC registered charities should keep up to date with ACNC’s 
regulatory requirements

Mandatory climate reporting & assurance is here
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Questions



Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited (“DTTL”), its global network of member firms, and their related entities (collectively, the “Deloitte organisation”). DTTL (also referred to as 
“Deloitte Global”) and each of its member firms and related entities are legally separate and independent entities, which cannot obligate or bind each other in respect of third parties. DTTL and each DTTL member 
firm and related entity is liable only for its own acts and omissions, and not those of each other. DTTL does not provide services to clients. Please see www.deloitte.com/about to learn more.

Deloitte is a leading global provider of audit and assurance, consulting, financial advisory, risk advisory, tax and related services. Our global network of member firms and related entities in more than 150 
countries and territories (collectively, the “Deloitte organisation”) serves four out of five Fortune Global 500® companies. Learn how Deloitte’s approximately 400,000 people make an impact that matters at 
www.deloitte.com.

Deloitte Asia Pacific Limited is a company limited by guarantee and a member firm of DTTL. Members of Deloitte Asia Pacific Limited and their related entities, each of which are separate and independent legal 
entities, provide services from more than 100 cities across the region, including Auckland, Bangkok, Beijing, Bengaluru, Hanoi, Hong Kong, Jakarta, Kuala Lumpur, Manila, Melbourne, Mumbai, New Delhi, Osaka, 
Seoul, Shanghai, Singapore, Sydney, Taipei and Tokyo.

The Australian partnership of Deloitte Touche Tohmatsu is a member of Deloitte Asia Pacific Limited and the Deloitte organisation. As one of Australia’s leading professional services firms, Deloitte Touche 
Tohmatsu and its affiliates provide audit, tax, consulting, risk advisory, and financial advisory services through approximately 14,000 people across the country. Focused on the creation of value and growth, and 
known as an employer of choice for innovative human resources programs, we are dedicated to helping our clients and our people excel. For more information, please visit our web site at 
https://www2.deloitte.com/au/en.html.

Liability limited by a scheme approved under Professional Standards Legislation.

Member of Deloitte Asia Pacific Limited and the Deloitte organisation.

This publication contains general information only

© 2025 Deloitte Touche Tohmatsu.

http://www.deloitte.com/
https://www2.deloitte.com/au/en.html


© 2025 Deloitte Touche Tohmatsu 16Corporate Reporting Update 

Resources
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Where to find more information on the topics discussed

Resources card

Setting course for June 2025 and beyond

ACNC updates

New, amended and clarified standards for annual financial statements

Key guidance on reporting to ACNC

Annual information statement hub
2024 Annual Information Statement Hub | ACNC

Webinar
Reporting to the ACNC for the first time | ACNC

Red tape reduction
Red tape reduction | ACNC

Australian-specific resources
• ASIC Regulatory Guide 280
• Clarity in corporate reporting A new era of sustainability reporting 
• Clarity in corporate reporting Australian governments require

public sector entities to disclose climate-related financial risks 
• A director’s guide to mandatory climate reporting

Educational materials from the IFRS Foundation
• Proportionality mechanisms – webcasts and factsheet
• Guidance on risks, opportunities and material information

Need more? Our model financial statements are a direct route to success 

Global financial reporting developments

Australian specific considerations

Details of new and revised pronouncements

Reporting deadlines

Model financial statements:
Tier 1 – full IFRS 

Tier 2 – Simplified disclosures
Other – Half year, superannuation, SPFS

Useful resources to prepare for climate 

Use the models for:

Climate reporting updates

AASB NFP ongoing projects 

https://aasb.gov.au/news/

Project updates from AASB’s action alerts

IFRS 18
iGAAP in Focus 

Excludes NFP specific amendments currently part of an AASB project

https://www.acnc.gov.au/for-charities/annual-information-statement/2024-annual-information-statement-hub
https://www.acnc.gov.au/tools/webinars/reporting-acnc-for-first-time
https://www.acnc.gov.au/about/red-tape-reduction
https://nam10.safelinks.protection.outlook.com/?url=http%3A%2F%2Fnewsletter.asic.gov.au%2Ft%2Fj-l-wjyulld-jdjkjjuhth-r%2F&data=05%7C02%7Cjstreng%40deloitte.com.au%7Cd9d45f0b945c4596b8c608dd700a4ba8%7C36da45f1dd2c4d1faf135abe46b99921%7C0%7C0%7C638789911773418801%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=xNY1RqGwus5cwAEulxQxPR33DE37UvwxPpW3ruLQsC8%3D&reserved=0
https://www.deloitte.com/au/en/services/audit-assurance/analysis/new-era-sustainability-reporting.html
https://www.deloitte.com/au/en/services/audit/analysis/australian-governments-require-public-sector-entities-disclose-climate-related-financial-risks.html
https://nam10.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.aicd.com.au%2Frisk-management%2Fframework%2Fclimate%2Fa-directors-guide-to-mandatory-climate-reporting.html&data=05%7C02%7Cmachia%40deloitte.com.au%7C7d6a31728646457ca37008dcdc7a6733%7C36da45f1dd2c4d1faf135abe46b99921%7C0%7C0%7C638627665488429061%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=mhGsnzc4oM%2FjDfvor4RZazJg8GxVKuUzOkWDLmTu8hs%3D&reserved=0
https://www.ifrs.org/supporting-implementation/supporting-materials-for-ifrs-sustainability-disclosure-standards/ifrs-s1-and-ifrs-s2/webcast-proportionality-mechanisms-ifrs-sustainability-disclosure-standards/
https://www.ifrs.org/content/dam/ifrs/supporting-implementation/issb-standards/issb-materiality-education-material.pdf
https://www.deloitte.com/au/en/services/audit-assurance/analysis/model-financial-statements.html
https://aasb.gov.au/news/
https://www.iasplus.com/en/publications/global/igaap-in-focus/2024/ifrs-18
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