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Effective

Immediate steps: Preparing for June 2024

Consolidated entity disclosure statement

30 June 2024
• Annual periods beginning on/after 1 July 2023

Corporations Act
• Include dormant and immaterial subsidiaries
• Directors’ declaration: true and correct
• Audited

Public companies
• Listed & unlisted
• Proprietary companies, CCIVs, registerable superannuation entities, 

managed investment schemes

Legislation passed March 2024
• Federal Government’s multinational tax policy
• Enhance tax transparency



Background

Requirements

Applicability

https://www.deloitte.com/au/en/services/audit-assurance/analysis/new-consolidated-entity-disclosure-statement.html
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Immediate steps: Preparing for June 2024

Consolidated entity disclosure statement

Entity type Entity name Location of incorporation Share capital held

Residency 

Foreign jurisdiction

Entity role

As at financial year-end

No comparative information Separate statement

State if no consolidation requiredKey reporting 
considerations
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Immediate steps: Preparing for June 2024

Implementing Pillar Two 

Primary legislation expected
Some rules apply beginning on or 

after 1 Jan 2024

Subordinate legislation 
expectedExposure Draft

Mar
2024

31 Dec
2024

2025

All impacted

Disclose deferred tax exemption applied

Jurisdictions with substantive enactment

Pillar Two Disclosures at 30 June 2024

Disclose expected impacts 

& current tax impact if legislation effective

Jurisdictions without substantive enactment

Consider disclosing impact if expected to be material Australia

Substantive 

enactment?

Global Pillar Two legislative tracker

Step forward: Find your way through the new reporting landscape

https://www.deloitte.com/global/en/services/tax/services/pillar-two-legislative-tracker.html
https://www.deloitte.com/au/en/services/audit-assurance/perspectives/responding-to-pillar-two.html
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Immediate steps: Preparing for June 2024

Where to concentrate for June 2024 

Operating & Financial 
Review

Business model & risks 
Complete & consistent

Expectation gaps
Cost capitalisation
Identifiable asset

Start/stop
Directly attributable

Cost tracking

Provisions & 
contingencies

Estimation uncertainty 
insufficient

Completeness

Impairment
Level of testing

Revisions to 
assumptions 
Consistency

Revenue
Reassess material 

contracts
Business model

Disclosures

Subsequent

events
Disclosures Provisions Asset values

ASIC enduring 

focus areas
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Navigating the intersection: Sustainability’s impact on accounting

Provisions for net-zero commitments 

2024 Sustainability Report

We will reduce future greenhouse 
gas emissions by at least 40% 

below current levels by 2050 or will 
purchase carbon credits to meet 

shortfalls against this goal

2024

↓ 40%

Investors’ 
expectations

AASB requirements

Expectation gap

Is there a provision?

Constructive obligation?

- Past practice

- Published policies

- Sufficiently specific

Present obligation from past 

event?

Outflow of economic 
resources? 

Reliably estimate

2050
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Navigating the intersection: Sustainability’s impact on accounting

Sustainability-linked financing (borrower accounting)

Base interest
BBSW + 10 bps

Emissions target

OHS target

Diversity target

Less 
1 bps 

for each 
target met

BBSW + 7 bps
if all targets met

Separable embedded derivative?
“its value changes in response to the change 
in a specified… [variable], provided in the case 
of a non-financial variable that the variable is 
not specific to a party to the contract”

Do not separate embedded 
derivative

(Amortised cost)

Separate 
embedded 
derivative

(FVTPL)

Financial variable 
(impacts credit risk)

Non-financial variable 
(does not impact credit 

risk)

Choice

Judgement
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Navigating the intersection: Sustainability’s impact on accounting

Impact of climate change on financial statements

Liabilities
Provisions 
Financing
Rehabilitation
Make-good

Assets
Impairment
Credit risk
Fair value
Useful lives

Remuneration
Market vs non-
market
Remuneration 
report

ConsistencyFinancial
statements

Outside 
financial 
statements 

Disclosures

Judgments

Assumptions
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Category 1 Category 2 Category 3

At least two of:

Periods ending
*Subject to passage of legislation

Employees Consolidated 
assets

Consolidated 
revenue

National Greenhouse and Energy 
Reporting (NGER) Reporters

Asset owners

Group 1 31 Dec 2025/30 June 2026 ≥  500 ≥ $1b ≥ $500m Above NGER publication threshold Scope out of Group 1

Group 2 30 June 2027/31 Dec 2027 ≥  250 ≥ $500m ≥ $200m All other NGER reporters ≥$5b assets under 
management

Group 3 30 June 2028/31 Dec 2028 ≥  100 ≥ $25m ≥ $50m N/A Apply thresholds 
from Category 1

Longer strides: Sustainability reporting in Australia

Sustainability reporting – Who is required to report, and when? 

Applying Chapter 2M

Corporations Act entities 

6-month deferral

New requirements for asset owners

(e.g. registered schemes, CCIVs, 

RSEs) 

Group 3 relief

No material risks or 

opportunities statement

https://www.deloitte.com/au/en/services/audit-assurance/analysis/mandatory-climate-related-financial-disclosures-introduced-into-parliament.html
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Longer strides: Sustainability reporting in Australia

Comparison of international and local standards

IFRS S1 General Requirements for 
Disclosure of Sustainability-
related Financial Information

Disclose information that enables users to understand 
material sustainability-related risks and opportunities 
that could reasonably be expected to affect the entity’s 
prospects

Australia

Climate only 

International compliance?

Fourth report at same time as annual 
report

IFRS S2 Climate-related Disclosures

Disclose information about climate-related risks and 
opportunities that could reasonably be expected to affect 
an entity’s cash flows and its access to finance or cost of 
capital over the short, medium, or long term (“reasonably 
be expected to affect the entity’s prospects”)

Australia

Removed SASB references

GHG measurement differences

Defined scenarios

Metrics & TargetsGovernance Strategy Risk Management

Assurance
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Longer strides through the reporting landscape

Where next?

Prepare for reporting

Incorporate climate

Focus on June

Roadmap & timetable

Gap analysis

Clarity in corporate reporting: publications and newsletter

iGAAP in Focus: Sustainability Reporting & Financial Reporting

Australia

© 2024 Deloitte Touche Tohmatsu
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Q & A



© 2024 Deloitte Touche Tohmatsu 15Step forward: Find your way through the new reporting landscape

ASIC focus areas

Clarity publication ASIC’s first integrated surveillance 
program and December 2023 focus areas

Clarity publication Navigating ASIC's regulatory 
expectations

Consolidated entity disclosure statement

Clarity publication New consolidated entity 
disclosure statement

Deloitte model financial statements

Tier 1

Tier 2

Superannuation entities (new!)

Australian financial reporting guide

Other models (half years & SPFS)

Key resources

Useful publications: Financial reporting

Pillar two 

Clarity publication Responding to Pillar Two

Global Pillar Two legislative tracker

IFRS 18

iGAAP in Focus publication

Monthly newsletter

Subscribe to our monthly Clarity in corporate 
reporting newsletter

https://www.deloitte.com/au/en/services/audit-assurance/analysis/asic-releases-results-first-integrated-surveillance-program-december-2023-focus-areas.html
https://www.deloitte.com/au/en/services/audit-assurance/analysis/asic-releases-results-first-integrated-surveillance-program-december-2023-focus-areas.html
https://www.deloitte.com/au/en/services/audit-assurance/analysis/navigating-asic-regulatory-expectations.html
https://www.deloitte.com/au/en/services/audit-assurance/analysis/navigating-asic-regulatory-expectations.html
https://www.deloitte.com/au/en/services/audit-assurance/analysis/new-consolidated-entity-disclosure-statement.html
https://www.deloitte.com/au/en/services/audit-assurance/analysis/new-consolidated-entity-disclosure-statement.html
https://www.deloitte.com/au/en/services/audit-assurance/analysis/june-2024-tier1-models-financial-reporting-considerations.html
https://www.deloitte.com/au/en/services/audit-assurance/analysis/model-financial-statements.html
https://www.deloitte.com/au/en/services/audit-assurance/analysis/superannuation-entity-model-financial-report.html
https://www2.deloitte.com/au/en/pages/audit/articles/australian-financial-reporting-guide-12th-edition.html
https://www.deloitte.com/au/en/services/audit-assurance/analysis/model-financial-statements.html
https://www.deloitte.com/au/en/services/audit-assurance/perspectives/responding-to-pillar-two.html
https://www.deloitte.com/global/en/services/tax/services/pillar-two-legislative-tracker.html
https://www.iasplus.com/en/publications/global/igaap-in-focus/2024/ifrs-18
https://content.deloitte.com.au/acc-newsletter-accounting-roundup-registration?_ga=2.197532015.1372636489.1715296385-250251860.1711059232
https://content.deloitte.com.au/acc-newsletter-accounting-roundup-registration?_ga=2.197532015.1372636489.1715296385-250251860.1711059232
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Local resources

Clarity Publication Mandatory climate-related financial 
disclosures introduced into Parliament 

Clarity publication Australia’s first climate standards: no 
more waiting

Deloitte co-authored publication A director’s guide to 
mandatory climate reporting

International resources

iGAAP in Focus Sustainability reporting: ISSB 
publishes first IFRS Sustainability Disclosure 
Standards

Deloitte 2023 CxO Sustainability Report: 
Accelerating the Green Transition

Standard setting

International Sustainability Standards Board

ISSB overview webcast on IFRS S1 & S2

Key resources

Useful publications: Sustainability reporting

https://www.deloitte.com/au/en/services/audit-assurance/analysis/mandatory-climate-related-financial-disclosures-introduced-into-parliament.html
https://www.deloitte.com/au/en/services/audit-assurance/analysis/mandatory-climate-related-financial-disclosures-introduced-into-parliament.html
https://www.deloitte.com/au/en/services/audit-assurance/perspectives/australias-first-climate-standards-no-more-waiting.html
https://www.deloitte.com/au/en/services/audit-assurance/perspectives/australias-first-climate-standards-no-more-waiting.html
https://www.aicd.com.au/content/dam/aicd/pdf/tools-resources/director-resources/directors-guide-to-mandatory-climate-reporting-web.pdf
https://www.aicd.com.au/content/dam/aicd/pdf/tools-resources/director-resources/directors-guide-to-mandatory-climate-reporting-web.pdf
https://www.iasplus.com/en/publications/global/igaap-in-focus/2023/sustainability-disclosure-standards
https://www.iasplus.com/en/publications/global/igaap-in-focus/2023/sustainability-disclosure-standards
https://www.iasplus.com/en/publications/global/igaap-in-focus/2023/sustainability-disclosure-standards
https://www.deloitte.com/global/en/issues/climate/content/deloitte-cxo-sustainability-report.html
https://www.ifrs.org/groups/international-sustainability-standards-board/
https://www.iasplus.com/en/news/2023/07/overviw-webcasts
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